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THIS AGREEMENT, made 02/11 1997 .. between _EDWIN PLOTKIN and SUSAN. L. .PLOTKIN

1318 West Davis Stroet, skokie..fllineis 60076

(No. and Street) {City) (State)
herein referred to as "Mortgagors,” and, BRIC _BOTUNER

5301 West Touhiy Avenupl Skokie.. Illinois 60077
herein referred to as “"Mortpagee," wilnessel: (No. and Street) (City) (State)

THAT WHEREAS the Mortgagors are justiy inc'zbtad to the Mortgngee upon the instaliment note of even date herewith,

in the principal sum of _ONE MILLION AND NQ/JDQ DOLLARS(S 1,000,000.00 )
payable to the order of and delivered to the Mortgagse, in and by which note the Mortgagors promise to pay the
saicl principal sum and interest at the rate and in installments o3 provided in suid note, with o final payment of the balance due
onthe ___lsk__doyof __April XK 2000 cund all of said prineipd) 'and interest pre made payable at
such place ns the holders of the note may, from time to time, in writing aspaint, and in 'nb":i'e'ncc.oI"s'u'ch':\ppolin‘tihbm, then at the

02.6£022.6

office of the Mortgmgee nt _ 5301 West Touhy Avenue,_ Skokie ‘ Ilinals_ 80077

NOW, THEREFORE, the Morgngors 10 secure the payment ol the smed rrincipal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the perfarince of the covenants and agreements
herein containe, by the Morgagors to be perfortied, and also in consideration of the sunvci™Qae Dollar in hand paid, the receipt
whereof is hersby ncknowledged, do by these presents CONVEY AND WARRANT unto the Mongagee, and the Mortgagee's
successors and assigns, the following described Real Estate and all of their estate, right, tithe ane inerest therein, situnte, lying

acl being intheVillage of SKoKiaCOUNTYOF  __Co0K e IN STATEUE TLLINIOS, to wit:

l.oks 19 and 20 in Block 4 in Krenn and Dato's Devenshire lManar,
a Subdivision {n the South 1/2 of Section 15, Township 41 Narth,

Range 13 East of the Third Principal Meridian, in Coolk County,
Illinois,

which, with the property herein after deseribed, is referred to herein as the "premise,”

Permanent Real Estale Index Number(s): 10-15-400-026 and 10~15-400-27

Address(es) of Renl Bstale: _4348 Weshk Davis. Skrest, Skokie,.lllinois 60076

TOGETHER wilh pll improvements, fenements, easements, fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as Mortgagors may be enlitled thereto (which are pledged
primauily and on n parity with said real estate and not secondnnty j and all apparatus, equipment or articles nosw or hereafler therein
or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration {whether singhe units or centrally
controlled), nnd ventilation, including (without restricting the foregoing), sereens, window shades, storm doors and windows,
floor caverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared 10 be o part of said real estate
whether physically atached thereto or not, and it is greed that all similar apparatus, equipment or articles hereafier placed in the

premises by Mortgagors or their successors or assigns shall be considered as constituting part of the real este, )/D/
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TO HAVE AND TO HOLD the premises unto the Mongagee, and the Mortgagee's successurs and assigns, {orever, for the

purposes, und upon the uses herein set forth, free from all rights and benefits under and by virue of the Homesiead Exernption Laws
of the Stare of 1ilinais, which said rights and beneffts the Morjpagors do hereby expresly release and waive,
'The nanic of & record owner is; JEDWIN, E.BPLOTKIN and SUSAN L. PLOTKIN

This mortgage consists of four pages, The covenants, conditions and provisions appearing on pages 3 and 4 are incorporaiced
herein by reference and arc a pnrt Ilcrcnf and shall be binding on Morigagors, their heirs, successors and auigns.

Witness Ihe hand - of M
T = [\ I'J I

PLEASE gl SAN_..L..JI.DIKIN__.,_;_

¢ day and year first above wrmm

(SEAL)

JLﬂ 4.

{SEAL)
PRINT OR

TYPE NAME(S)
BELOW
SIGNATURE(S)

(SEAL)

(SEAL)

State of Hinnls, Coun:y of ook

£b,

I, the undersigned, a Notary Public in and for said Counmty, in the State a!oma:d DO HEREBRY
CERTIFY thay EDWIN £, PLOTKIN and SUSAN L

- —

IMPRESS
SEAL
HERE

personally kiiown 1o me to be the same person £ whose name 8.ake

subscribed
10 the foregoiry instrument, appeared before me this day in person, and acknowledged that

L b ©Y signed, ceal'd and delivered the said instrument as __thelr

free and voluntary act| fo 1'ic uses and purposes therein set forth, including the release and waiver of
the right of homestead,

Gl MR A SEAL
ven unfler my ha Mﬁ%bamgn%' i

T

day of Fabriary

Public, State of Tllinois.
My Comhumon Expires 6/30/97

ip
This instrument wns prepared By '

P e L [l d,
NOTARY PUBLIC

ABRAMS G676 N

Linmaln Avenne,. Lineceinvood,. 1L

(Name and Address)

6676 N. Lincoln Aveinue, Lincolnwood,
(Name and Address)

Mai! this inktrument to

MAX A. ABRAMS 1L 60645

{City)
OR RECORDER'S OFFICE BOX NO.

{State)

‘\\ﬂ k o {Zip Codr)

,.\
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Gy

L




UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TQ ON PAGE 2,

I Moregagors shall (1) promply repair, restore or rebuild any buildings or improvements naw or hereafter on the premises
which may become damaged o be destroyed; (2) keep said premises in good condition and repair, without wasie, and free from
mechanic’s v other liens or ¢laims for lien not expressiy subordinated to the lien thereofs (3) pay when due any indebtedness which
away be secured by o lien or charge on the premises superior to the fien hereof, and upon request exhibit savisfactory evidence of the
dischage of such prior lien to the Moetgagee; (4? complete within o reasonuble time any building or buildings now or at any time in
process uf erection upon said premises; {85) comply wizL all requirements of law or municipal orlinances WitT’l respect 10 the premises
and the use thereof; (6) make oo materind alteeations {n sakd premises excepr as required by law or munieipal ordinance,

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
chacges, sewer service charges, and other ¢harges agninst the presiises when due, and shail, wpon written request, Turnish o the
Mortgagee duplivate receipts therefor, To prevens defanit hereunder Mortgagors shall pay in full under protest, in the manner
provided by statwie, any tax or asssessment which Mortgagors may desire to contest.

Jo D the event of the enactiment after this dute of any law of linois deducting from the value of Taml for the purpose of
tasition any lien thereon, oc imposing upan the Mortgagee the payment of the whole or any part of the taxes or nssessments or
charges or Tiews herein required to be paid by Morgagors, or changing in any way the laws relating o the taxition of mortgages or
debts seewred by mortages or the mongagee's intesest in the property, or the manner of voliection of taxes, so us to affect this
mortgage or the debr secured hereby or the holder thereof, then and in uny such event, the Mortgagors, upon demand by the
Mottgawee, shabl pag speh taxes or assessients, oe reimbuese the Mortgagee therefors provided, however, that if in the opinion of
counsed for the Mortagee(a) iv might be wnlawbul 1o requice Mortgagors to make such paymemt or {b) the making of such paymem
might eesult in the imporicron of interest beyond the muaximum amount periitted by law, then al in such event, the Morntgagee may
clect, by notive in writing ®iven 10 Mortgagors, to declare all of the indebtedness secured hereby to be and becorve due and payable
sixty (60) days from the wieipcof such notice,

4. 1, by the lows of the Alnited States of Arerica or of wny state having jurisdiction in the premises, any wx is due or
becunes Jue in respees of the fssuance of the note hereby seenred, the Mottgagors covenant nud agree to pay such tax in the manner
requited by any such faw, The Mosgagors fusther covenunt o hold harmiless and agree to indcmni’y the Mortgagee, and the
Mnngimlcc'slsucccssun or ussigns, agwinstauy liabidity incurred by reason of the imposition of any tax on the issuance of the note
weueed hereby,

S Avsuch time as the Mortgagors are ron 1 default either updee the terms of the note seewred hereby or under the terms of
thiv mottgage, the Mortgagors shall have such privilage of making prepayments on the principal of said nowe {in addition to the
redquired payments) as may be provided in said nete

6, Mortgagors shall keep all buildings and imprevements now or hereafter situated on said premises insured ugpinst loss or
dustiage by fire, lightning and windstoem under policies protiding for puyment by the insurance companies of moneys sulficieru either
to pay the cost of replacing or repairing the same or to pay ie nnt the indebtedness secured heeeby, all in companies satisfactory to
the Mortgagee, under insurance policies payuble, in case of loss ar demage, 10 Mottgapee, such rights 10 be evidenced by the standard
IO RiRE chmsc to be attached o euuL policy, and shall delivie »iL policies, including additional and renewal policies, to che
:‘vih"tt:iw.t‘f_' and in case of insurance about to expire, shall deliver repzwe? policies nut less than ten days prior to the respective dates
af expliation, e .

7o Inease of default theeein, Mongagee may, but need not, make 50y payment or perlerm any act hereinbefore required of
Murrgagors in any form and mannee deemed expedient, and may, but need notmake full or partial payments of principal or interest
on prior encumbrances, if any, and prrehase, dischurge, compromise or sewtle any vax fien or other pribir len ar titde or claim thereof,
ot redeem feom any tax sale or forfeiture affecting said premises or contest any v o nssessment. All moneys paid for any of the
purposes herein authorized and all expenses pald ot incureed in connection therewith, Trciuding mtorney's fees, and uny other moneys
advanced by Mortgagee to protect the mortgaped premises and the lien hereof, shall bescanuch additional indebtedness secured
hereby and shall become immediately due mu‘ payable without notive amd with intesest theran s the highest rate now permitted by
Hlinois law, {naction of Mortgagee shall never be considered as @ waiver of any right sceruing_ ¢ the Morigogee on account of any
defaule hereunder on the part of the Mortgagors,

8. The Moctgagee making any payment hereby auchorized relating to wxes or assessments, may o so according to any bill,
satement or estimate proguced fram the appeoprinte public office without inquiry imo the aceuracy of auch bill, staement or
estimate or into the validity of any tax, assessment, sale, {orfelture, tax lien or title or claim thereof.

9.  Morigagors shall pay cach {tem of indebredness herein mentioned, both principal and inrerest, when due according te the
terms heecof, AL the option of the Mottagugee wnd without notice 1o Mostgigors, all unprid indebtedness seeured by this mortpage
shall, nonwithstanding anything in the note or in this morigage to the contrary, become due and payable () immediately in the case
of default in making payment of any installment of principal or intesest on the note, or (b) when defuult shall occur and continue lor
theee days in the performance of any other agreement of the Mortgagors herein contained,

10, Wheo the indebteduess hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right o
foreciose the lien heeeof, Tn any suit to foreclose the Hen hereof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attomeys' {ees,
appraiser’s fees, outlays for documentury and expeet evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entey n’ the decree) of procuring wll such abstences of title, title searches, and examinations,
titde insurinee policies, Toreens certificaces, aid similar data and assurnnces with respeet o title as Mortgagec may deem 10 be
reasonably necessary either to prosecute such suit or to evidence to bidders nt any sale which may be had pursuant to such decree the
trve condition of the title to or the value of the premises, All expenditures and expenses of the nature in this pasagraph mentioned
shal! become so much additional indebtedness secured heeeby snd immediately due and payable, with interest thereon at the highest
rate now permitted by Hlinois law, when paid or ineurred by Mortgagee in connection with (n) any proceeding, including probate and
hankeuptcy proceedings, to which the Mortgagee shall be a party, cither us plaintiff, cluimant or defendang, by reason of this

mortgage or any indebcedness hereby secureds or {b) preparations for the commencement of any suit for the foreclosure bereof nfrer
acerual of sueh right to foreclose whether or not actually commenced; or (¢) preparations for the defense of any actual or threatened
shit or proceeding which miight affect the premises or the security hereol,

PAGE 3
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11, 'The procceds of any foreclosure sale of the premises shall be diviributed and applied in the following order of priurr;y:

“First, on account of all costs and expenses Incident to the foreclosure proceedings, inciuding all such items as are mentioned in the

preceeding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional to that

evidenced by the note, with intesest thereon as herein provided; third, all principal and interest remaining unpaid on the note; founlk,
any overplus to Mortgagors, their heirs, lega) representatives or assigns, as their rights may appear.

12. Upon or any time afier the filing of a complaint to foreclose this mortgage the court in which such complaint is filed
may uppoint receiver of said premises. Such appointment may be made cither before or after the sale, withow notice, without regard
to the solvency or insolvency of Mortgagors at the time of upplication for such receiver and without regard 10 the then value of the
premises or w‘nelhcr the same shall be lﬁen'occupicd as 2 homestead or not, and the Morgagee may be appeinted as such receiver,
Such recciver shall have power to collect the rents, Issues and profits of said premises during the pendency of such forclosure suit and,
in case of o sale and a deficlency, during the ful] stacutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled 10 collect such renis, issucs
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, comral,
management and operation of the premises during the whole of said period, The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whele or in part of: (1) The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereol or of such
dectee, provided such aoplication is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13, No zitior for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would not be
good and available 1o #)ie narty interposing same in an action at Jaw upon the note hereby secured,

14, The Mortguszz shall have the right to inspect the premises st all reasonable times and eccess thereto shall be permivied
for that purpose,

15, ‘The Merigagors &ha.) periodically deposit with the Mornigagee such sums as 1hs Mortgagee may reasonably require for
payment of taxes and assessments-on ‘it premises. No such deposit shall bear any interest,

16. M the payment of saia Judchiedness or any part thereofl be extended or varied or il any part of the security be released,
ell persons now or at any time hereafter-ilable therelor, or interested in said premices, shall be held (o assent to vuch extension,
variation or release, and their liability and a2 Tien and all provisions heseof shn‘l continue in full force, the right 6f recourse againut
all sych persons bein expressly reserved by thie Merizagee, natwithstanding such extension, variation or releasc.

17, Morigagee shall release this mor.eage and lien thereof by proper instrument upon payment and discharge of all
!ndel}lednm seciired hereby and payment of a reasoniole fee to Mortgagee for the execution of such realease.

18, ‘This morigage and all provisions hereof, £hal’ eutend to and be binding upon Mortgagon and all persons claiming under
or theaugh Mortgagors, and the word “Mortgagors" wi-ii-used herein shall include all such ns and a)l persons liable for the
paysient of the indebtedness or any part thereof, whether o not-aach persons shall have exccuted the note or this mortgage. The wond
“Murtgagee” when used hereln shall include the successors aid assigns of the Mortgagee named herein and the holder o holders,

from time to time, of the note sectired hereby,

' 19, Mortgagors shall also agree that they will at all vimes carry
: and maintain insurance for the resl) estate and improvements
thereon including Property Damage ‘@aind Public Liability lnsurance
and will include the Mortgagee as an additional named inzured.
A copy of said insurance policy shall be delivered to the Mortgagee.

The parties acknowledge that this is a junior mortgage, which at
the execution hereof is junlor to a first mortyage securing a debt
in the amount of $360,000.00 {the Preserv First MOrtgage).
Anything in this Mortgage to the contrary notwith%ctanding,
Mortgagors are hereby permitted to retire sald lresret First
Mortgage and place another first mortgage nr mortgaza swuperior
this mortgage provided that the new mortgage is no greater than
the Present Firsf Mortgage,




