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HECORDATION nEQUESIED BY:

Midwu\ Bank of MgF nry County
17622 Depot Si.
Unlan, IL 80181

WHEN RECORDED MAR TO:

Midweat Bank of McHenry County
17822 Depol Si.
Unlon, IL" 60180

SEND TAX NOTICES TO:

Flralar Bank Minols
Aﬁ;mﬂnnul
Magoﬂhluﬂ 104 N, Oak

i’auk Ave,, Uak Favk, [ 60301

This Morlgage prepared by: MI(.W' s aank of McHenry County
17622 Ospot Sirset
Union, It'noty 80180

“WORTGAGE

MDR E ATED MAHCH 1987, be' enf \ar Bank lllincls, as Trustee, whose address is 3%
wﬁwﬂq l\w wlin E beitoego! it '8 '(}?f::n 116 b Leow as "Grantor"); and Midweat Bank of McHenry

County, whose address is 17622 Depol St., Unlon, IL €010 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gieiiar not personslly but as Trustee under the
provisions of a deed or deeds in trust duly recorded and dellvzred to Grantor pursuant 10 a Trust Agreement
dated May 29, 1990 and known as Trust No. 994, morigages anc conveys lo Lender all of Grantor's right, \itl,
and intarest in and to the lollowing described real property, together ith ‘all existing or subsequently erected or
affixed bulldings, improvements ind fixtures: ail easements, rights of way.-and appurtenances; all water, water
rights. watercoursas and ditch rights (including stock in utilities with ditch criiriaation rights). and gl other rights,
royalties, and profits rolating to the real properly. Including without limitation all.(ainerals, oil, gas, geotharmal and
similar malters, located in Cook County, State of lllinols {the “Renl Property"): r 09
. LA

See Attached

The Real Property or Its address (s commonly known as 803 West Golf Road, Schauriburg, Il. 80194, The
Real Property \ax identitication numbaer is 07-10-300-049 Volumr Number: 187,

Grantor presently ussigns to Lender all of Grantor's right, title, and interest in and to all leases of thy Property and
all Rents from the Praperty. In addition, Grantor graris to Lender a Uniform Commarcial Code secutlty interest in
the Personal Proparly and Rents.

DEFINITIONS. The following words shall hava the following meanings when used in this Mortgage Terms not
otherwise defined In this Mortgago shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to cloliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Firetar Bank iltinois, Trusles under that certain Trust Agreemen! dated
May 29, 1990 and known as Trust No. 894:NThe Grantor is the mortgagor under this Mortgage.

Quarantor. The word "Guarantor” means and includes without limilation each and all ol the guaranlors,
suretias, and accommodation parties in cannection with the Indabtedness.

improvaments. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structuras, mobite homes allixed on the Real Property, facilities, additions,
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repracements and other conslruction on the Real Property.
indebtedness. The word "Indebtedness” means all principal and interest payable under the Nole and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or axpensas incurred by Lender
to anforce obligations of Grantor under this Mortgage. together with intergst on such amounts as provided ir
this Mortgage. In addition to the Note, the word “Indebtedness” includes all obligations, debts and llabilities.
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now oxisting or hereafter arising, whether related or unrelated to
the purpose ol the Note, whather voluntary or ctherwise, whether due or nol due, absolute or contingent,
liguidated or unliguidaled and whether Grantor may be liable individually or joinlly with others, whether
obligaled as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such tndebtedness may be or hereafier may become

otherwise unenforceable. At no time shall the principai amount of Indebledness secured by the Mortgage,
not includir.g sums advanced to prolect the securily of the Mortgage, exceed $146,416.00.

Lender. The word "Lender” means Midwest Bank of McHenry County, its successors and assigns, The
Lender is the mariyayae under this Mortgage.

Mortgage. The word “Mortgage" means this Mortgage between Srantor and Lender, and includes without
Iimitation all assignmenis ard security interest provisions relating to the Personal Praperty and Rents.

Note. The word "Note" means the promissory note or credit agreement dated March 3, 1997, In the original
principal amount of $146,416.00 /roin Grantor and any co-borrowers o Lender, together with all ranewals of,
extensions of, modifications ol. refinarcings of, consolidations of, and substitutions for the promissory note or
agreement. The interest rate on the viote.is a variabie interest rate based upon an index. The index currantly
i3 8.260% per annum. The interest rate \ov¢ applied to the unpaid principa) balance of this Mortgage shall be
at a rate of 1.000 percentage point(s) ove: ‘ne Index, resulling in an initia} rate of 9.250% per annum.
NOTICE: Under no crroumstances shall the intergsi rate on this Mortgage be mora than the maximum rate
allowed by applicable law. NOTICE TO GRANTOR:. TME NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” <nean all equipment, fixtures, and other aricles of
graonal property now or hereatter owned by Grantor, 2ar-now or herealter attached or affixed to the Real
roperty, together with all accessions, parts, and additions te, il replacements of, and all substitutions for, any

of such property, and together with all proceeds (including without limiation all insurance proceeds and

retunds of premiums) Irom any sale or other disposition of the Fropearty.

Property. The word "Property” means collectively the Real Proper y and the Personal Property.
Asal Property. The words "Real Property” mean the properly, inteissis and rights described above in the
"Grant ot Mortgage” section.

Related Documents. The words "Related Documents” mean and inclusy withoul fimitatior all promissory
notes, credit agreements, loan agreements, environmental agreements, guianties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and docunents, whether now or hereafier
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, *oyalties, profits, and
other benelits derivad from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERCZST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEUNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgage, Grantor shall pay (o Lender all

amaunts secured by this Mortgage as they become due, and shall strictly perform alt of Granior's obligations
urder this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal Grantor's possession and use of
the Property shail be governed by the following provisions;

Posaession and Use. Until in defaull, Grantor may remain in possassion and control of and operale and
manage the Properly and collect the Rents from the Property.

Cuty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to praserve its value,

Hazerdous Substances. The lorms "hazardous waste,” "hazardous substance,” "disposal,” “relogse,” and
"threatened talease,” as used in this Mortgage, shall have the same meanings as set lorth in the
gomPrehenswe Environmental Response, Compensation, and Laablllg Act of 1980, us amended, 42 U.S.C.

action 9601, ot sex). ("CERCLA"), tha Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

G5

GG
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499 ("SARA"), the Huzardous Materlals Transportation Act, 49 U.S.C. Saeclion 1801, et #8q., the Resource
gnsarvation and Racovery Act, 42 U 5.C. Soction 6301, et ue{k. or other applicabla state or Foderal laws,
rules, or rogulations adopled pursuant 1o any of the foregoing.  The terms "hazardous waste” and “hazardous
substance” shall also include, withowt limitation, petroloum and petroleum by-producta or any fraction thereof
and asbostos. Geantor roprasonts and warrants to Lender that:* {s) Dunng the period of Granlor's ownership
of the Property, thore has been no use, generation. manufacture, storage, tradtment, disposal, release of
thregtenad ralease of any hazardous wasta Or substance by any person an, undar, aboul or from the Property;
{b) Grantor has no knowledge of, or reason to believe thal thoro has been, except as previously disciosed fo
and acknowledged by Lander (b writing, (3 any use, generation, manulacture, storage, treatmernt, disposal,
relpaso, or throatuned release of any hazardous waste or substance on, under, aboul or from 1he Propnrtl by
any prior owners or occupants ol the Propertaa or (Ilg any actual or threatened liligation or claims of any kind
by any parson relating 1o such matlers; and  [c) Except as previously disclosed to and acknowledged by
Londer in writing. (1) noithar Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use. genarate. manulactura. store, tradt, dispose ol or release any hazardous waste nr substance on
under, about or from the Proparty and (i) any such activity shall be conducted in complience with all
applicable frdural, state. and focal fews. rogulations and ordinances. including without Neitation those taws,
regulabons.and ordinances descrbed above.  Grantor authorizes Lender and its agents to anter upon the
Property 10 make Such inspaeclions and tests, at Grantor’'s expense, as Lender mar deem appropflate o
delermine comilance of the Proparly with this soction of the Mongage. Any inspeclions or 1esis made by
Lender shall bo-or tonder's Purposos only and shail not be construed tu creale any responsibrily or liability
on the part of Leidarta Grantor or to tiny other porson.  The representatione and warranties contained herein
arn based on_Granio's: due dm}wncu in investigating the Property [or hazardous waste und hazardous
substances.  Grantor hgrgby  (8) releases and waives any future claime against Lender fur indemnity or

contribulion in the avent Craatar becomas liable tor cleanup of other costs under any such laws, and  (b)
agrees to indemnily and nold_harmless Lendor agrinst any and all ctaims, losses, liabllilies, damages
Fenafnes. and oxpenses whic't Lerder may direclly or indireclly sustain or suffer resulting lrom a bieach o

his section of the Mortgage or us a consequence of any use, generation, manufaclure, storage, disposel,
relpase or threatened releasy occureag orior to Grantor's ownership ar interast in the Property, whether or not
the sameg was or should have buen known to Gianlol.  Tho provisions of ihis seclion of the Mongage
including the obltq,mmn 1o indemnity, shal survive the payment of the Indebtedness and the salisfaction an

reconveyancn of tho lien of this Mortgage and shall not be affected by Lander's acquisition of any (nterest in
tha Propatly, whether by torecliosuro or othis/wise.

Nuissnce, Waate. Granlor shall nol cause, conduat or purmit any nuisance nor commit, parmil, or suffer any
stripping of or waste on or 1o the Propenty or any por.ion of the Property, Without limiting the generality of the
foregoiny. Grantor will not remove, or gran! to iy othar party the right to remove, any timber, minerais
{including ol and gas}, soil, giavel or rock producis withnut the prior written consen of Lender.

Removal o! Improvements. Granior shall not demolis o temove any Improvements from the Real Property
without the prior written congent of Lender. As a condition i the romoval of any improvements, Lender ma

require  Granlor to make arrangoments  satisfactory o’ lender 1o replace such Improvements wit

Improvements ol at leasl equal value.

Lender's Right lo Enter. | ondar and its agents and represontatives may enter upon the Real Properly at all
rgasonable limes to atterct to Lender's interests and lo Inspecy tae. Property for purposes of (3rantor's
compliance with tho termy and conditions ol this Mortgage.

Comf)llnnce with Governmental Requirements. Grantor shall promptly ceiaplv with all laws, ordinances, and
requiations, now or hereatter in ettect, of all governimental autharities appliceble to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Granior may conlesl in good faith
any such law, ordinance. or regulation and withhold compliance during any procesaing, including appropriala
apt)gals, 80 long as Grantor has notified Lender in wriling prior 1o doing 80 and 3o lohn as, in Lender's sole
opinion, Lender's intarests in the Proporty are not jeopardized. Lendor may require Giamior to post adequate
security or & surely bongd, reasonably satistactory 1o Lender, to prolect Lender's Injeres!.

Duty to Protect. Grantor agrees neither lo abandon nor leave unattended the Property.  Graatar shall do all
othar acts, n addition to those acts set forth above in this section, which from the charac.er and use of the
Property are reasonably necessary 1o prolect and preserve tho Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, withoul the Lender's prior written consent, of all or any
part of the Real Property. or any interest in the Real Properly. A "sale or transfer® means the conveyance of Real
Praperly or any right, litie or interast therein, whether legal, beneficiai of equitable. whether voluntary or
involuntary. whether by outright sale, deed, insiallment sale contract, fand contract, conlract for deed, leasehold
interast with a term greatar than three (3) years, lease-oplion contracl, or by sale, assignment, or transter of any
beneficial interest in or to any tand trust holding title to the Real Property, or by any other method o! conveyance
ot Res! Property interest. Y any Grantor is & corporation, partnersiip or limiled llability company, transfer also
includes any change in ownership of mora than twenty-five percent (25%) of the voting stock, partnership intarests
at limitad liabilily company interests, as the case may be, of Granlor. However, thig option shall not be sxercised
by Lender il such axercise is prohibited by federal law or by lllinois faw.

I*A):‘ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a parnt of this
ortgage.
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Payment. Grantor shall pay when dua (and in all events prior lu delinquency) all taxes, payroll laxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Properly. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lander under this Mortgage. excopt for the lien of taxes and assessments ot due, and excap! as otherwise
provided in the following parageaph.

Right To Cantest. Grantor may withhold payment of any tax, assessmenl _or claim in connection with a good
faith dispute gver the gbligatian to pay. 80 long a8 Lender's interest in the Property is not %eo grdized. | & lien
arises of is filed as a resull of nonpayment, Grantor shall within lifteen (15) days atter the lien arises or, il a
tien 18 liled, within liteen (15) days after Grantor has notice of the filing, secure the discharge of the len, or it
requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lendler in an amount sufficient to discharge the tien plus an‘r costs and attorneys’ 'ees or other
charges that could accrue as a result of a foreclosure of sale unoes the llen. In any contest, Grantor shall
defend itsel! and Lender and shah satisly any adverse judgment before snforcement aguinst ihe Propeny.
Gramgé shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Favment. Grantor shall upon demand furmish to Lender satisfactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official to detiver to Lender at any time
a written statement ol the taxes and assessients against the Properly.

Notice of Construclior. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced,
any services are furnished. or unr miaterials are supﬁhed to the Property, if any mechanic's Hen, materiaimen's
lign, or other lien could be sasarled on account of the work, services, or materials, Grantor wi\l upon request
ol Lender lurnish 1o Lender udvance assurances satislactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬂgPEHTY DAMAGE INSURANCE. /(g following provisions relating to insuring the Property are a par of this
prigage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
axtended coverage endorsements on (e replacement bagis for the full insurabie value covering all
Improvemuents on the Roat Property in an arovn) sullicient to avoid application of any coinsurance clause, and
with a standard morigagee clause in tavor ol-Lander. Grantor shall also procure and mainiain comprehensive
general liability Insurance in such coverage anounts as Lender mni; request with Lender being named as
addiional insureds in such liability insurance policles.  Additiorally, Granigr shall maintain such other
insurance._inctuding but not limited to hazard, bueiress interruption and boller insurance as Lender may
requiry.  Policios shall be written by such insurance sompanies and in such form as may be reasonably
acceplable to Loender. Grantor shall deliver 1o Lender cortiticales ol coverage from each Insurer conlalnln? a
stiputation that coverage will not be cancelied or diminisnes withoul 8 minimum of ten (10) days' prior written
notice to Lender and not containing any disclaimer of the ingure's liability tor failure 10 give such notice. Each
insurance policy Ao shall include an endorsement providing that coverage in favgr of Lender will not be
impaired in any way by any act, omission or defauit of Grantar or any-athar person.  Should the Real Property
at any time bacome locatd in an area_designated by the Direcler ol the Federal Emergency Management
A%enc:y as a specil Nood hazard areq, Grantor agrees to oblain and-pantain Federal Flood ingurance Jor the
Wl unpaid_principal baltance of the toan, up to the maximum policy limits set under the Nalional Flood
{nsu:ance Program, or as otherwise required by Lender, and to maintain-sucn insurance for the term of the
oan,

Application of Proceeds. Grantor shall promptly nollfr Lander of any loss or duaage to the in)erty. Lander
may miaka prool of loss o Grantor fuils to 0o 8o within littean (!5‘ days of tne casually. Whethar or not
Lender's security i8 impaired, Lender may. at its olection, apply the proceedt to the reduciion of the
Indebtedness. payment af any lien alfecting the Proporty, or the testoration and rupro o the Properly, i
Lender slacts to apply the proceeds to restoration and ropair, Grantor shall repair or rezsp.e the damaged or
destroyed Improvements in a mannar satisfaclory to Lender.  Lender shall, upon salisfdroly proof of such
axpenditure, Puy of reimburse Grantor from the procensds for the reasonable cost of repair o restoration )
Grantor 18 nol in default hergundur.  Any proceads which have not beon disbursed within 185-0ays alter thelr
recaipt and which Lender has not committed lo the rapait or testaration of the Property shal be vsed first to
pay any amoun owinP to Lender under this Mortgage. Ihen to prepay accrued interesl, and the remainder, if
any, shall be apphed 1o the principal halance of The Indebledness. |f Lendar hoids any proceeds alter
paymant in tull of the Indebtodness, such proceads shall be paid to Grantor.

Unexplred Ingurance sl Sele. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchasvr of the Properly covered by this Morlgage at ang trustee’s 8ale or other sale held under the
provisions of this Mortgage. or at any foraclosure sale ol such Rroperty.

Grantor's Report on Insurance. Upon requost of Lender, however not more than once a year, Grantor shall
lurnish to Lender a report an each existing policy ol insurance showing: (a) the name of the insurer; (b) the
rigks insurad, (c) the amount ol 1he policy; (d) the propacty insured, the than current replacement value of
such property, and the manner of dotormmlng that value: and ge) the expiration date of the policy. Grantor
shall, upen requesl of Lgnder, have an independen! appraiser satisinctory (o Lender delermine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to compIT_ with any provision of thig Morlgage. or it any action or
groceedlng is commancud that would materlally altect Lender's interests in the Prope K Lendor on Granlor's

ehalf may, but shail not be required to, take any action that Lender deems appropriaie. Any amount thal Lendsr
expands in 80 doing will bear interest al the rate provided for in tha Note from the date incurted or pald by Lender
10 the dale vl repayment by Grantor. All such gxpenses, at Lender's option, will (a) be payable on demdnd, (b)

63ITOZLS
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Lo added to the balance ot the Note and be apportioned among and be payable wilh any instaliment payments o
become due during either (1) the 1orm o any applicable insurance policy or (i} the rema nlng term of the Nota, or
(c) be treated a8 a balloon payment which will be due and payable at the Note's maturity. This Morigagu aiso will
: secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
1 rights or any remeding to which Lendor may be entitled on account of the dafaull.  Any such action by Lander
mgu not be construed as curing the defaull 8o a8 to bar Lender from any remedy that It otherwise would have

gkﬂﬁﬂgﬂ‘n‘: OEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
orgags.
Title. Gramtor warrants thal.  (a) Grantor hoids good and marketable title of record to the Property in fee
simple, frea and cloar of all llens and encumbrances other than those set forth in the Real Property description
or In any title ingurance policy, title raport, or final title opinion issued in tavor of, and accepted by, Lender in
connaction with 1his Morlgage, and (b} Grantor has the full righl, power, and authority to execute and deliver
this Marlgage to Lender.

Detena2 ot Tnie. Subject to the exception in the paraﬁraph abovo, Grantor warrants and will foraver datend
the titte to tho Proporty against the lawful claims of all persons, In the event any action or proceeding is
commanced that auastions Grantor's e or the interest of Lender under this Morigage, Grantor sha)! defend
the action at Granty’s expense. Grantor may be the nominal party in such proceading, but Lender shall be
antitled to pasticiprie 'n the proteeding and o be represented In the proceading by counsal of Lender's own
chaice, and Graniorwid deliver, or cause to be daliverad. 1o Lender such instrumenis as Lender may request
from time to time to peemr-auch participation.

Compilance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all axisting applicable laws, urdinances, and ragulations of governmenta! authorities.

CONDEMNATION. The lollowing piovieions relaling to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all o/ any part of the Property (s condemned by eminent domain proceedings
of by any cheedmg or purchase ir. liev ol condemnation, Lender may at ity eleclion require |hat all or any
rtion of the net proceeds ol the award ne applied 1o the Indebiedness or the repair or restoration of the
roperty.  The net proceeds of tho awara shat mean the award aller payment of all reasonable costs,
expensas, and attorneys’ fees incurred by Lenrdr in connection with the condemnation.

Proceedings. I any proceading in condemnation is-4iled, Grantor sha)l promptly notify Lender in writing, and
Grantor shall promptly take such sleps as may e decessary to defend the action” and obtain the dward.
Grantor may be the nominal party In such proceading, but Lender shall be entitled to paricipate in the
proceeding and to be represented in the proceeding b, counsel of its own choice, and Grantor will deliver or
c:mr:ta tot‘be delivered to Lender such instruments as mav-o2 requested by it from time to time o permit such
participation,

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNM:NTAL AUTHORITIES. The following provisions

ralating to govarnmental taxes, tees and charges are & pant of this iongsoe:

Current Taxes, Foes and Charges, U{mn recwest by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whataver other action is requusted- by Lender to perfect and continue
Lender’s fien on the Real Property. Grantor shall reimburse Lender for a taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mor'yswe, including without limitation all
taxes, fees, votumentary stamps, and other charges tor recording or registér g (his Mortgage.

Taxes. The ronowin? shall constitute taxes to which this seclion applies: (a) ‘& specific tax upon this type of
Mongage or upon alf or any pan of the Indebtedness secured by this Morigage; (b; a spacific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtednass apoured 23' thig type of
Mortgag]e: (C} a tax on this typo of Mortgage chargeable against the Lender or the hoitar ui e Note; and %ﬂ

) Y
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g specilic tax on all or any portion of the Indebledness or on payments of principal dard. interes! made "
Grantor.
Subsequen! Taxes. [f any tax to which this section applies is enacted subsequent to tha date of this ;%
Mortgage, this event shall have the same effect as an Event o! Dalault (as defined baiow), and Lender may ,)
ouercise any or ail of its availlable remedies lor an Event of Defaull as provided below unless Grantor either X
f_a) pays the tax before it becomes delinquent, or ‘b),contests tho tax as Brovcded above In the Taxes and v
: laiws %ecuon and daposits with Lender cash or a sufficient corporate surety bond or other securily salistactory -7
o Lender. v
&

SECURITY AGREEMENT, FINANCING STATEMENTS. The ‘cllowing provisions reiating 1o this Morigage as a
gecurity agreemant are a part of this Mortgape.

Secur Aqrument. This instrument shall constitute a securily agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured parly under
the Unitorm Commercial Code as amended from lime to time.

Security interest. Upon request Ly Lender, Grantor shail execute financing statements and lake whatever
cther action is requested by Lender 10 perlect and continue Lender's security interest in the Rems and
Parsona) Property. In addition 1o recording this Martgage in the real property fecords, Lender may, al any
time and without turther authorization from Grantor, file executed counterparts, copies or reproductionsg of this
Mortgage as a finanqmg} statemant. Granios shall reimburse Lender for all expenses incurred in perlecting or
continuing this security interest. Upon delault, Grantor shall assemble the Persanal Property in a mannér and
t & place reasonably convenient to Grantor and Lendar and make it available to Lender within three (3) days
alter recaipt ot written demand lrom Lender.
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Addresses. The ma;lm? addresses of Grantor (debtor) and Lerder (secured party), from which information
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commarclal Code), are as staled on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relfating to further assurances and
attorney-in-fac! ara a part of this Monguge.

Further Assurancea. At any time, and lrom time (o lime, upon request of Lende, Grantor will make, execute
and deliver, or will cause 1o be made, execuled or delivered, to Lender or fo Lender's designee, and when
requesled by Lender. cause 1o be tiled, recorded, refiled, or rerecorded, as the case may be, al such times
#nd in such oMices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, linancing statements, continuation stalements, insiruments of further
nssurance, cortificutes, and other documents as may, in the sole opinion of Lander, be necessary or desirabie
in order to effactuate, complete. perfact. continue, or preserve (a) the obligations of Grantor under the Nota,
this Mortgage, and the Relaled Documents, and (b) the liens and security Interesta created by this Morigage
ag flrst and. prior llans on the Property, whether now owned or hereghter acquired b{ Grantor.  Uniess
prohibited v ‘aw or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expanses ncutred in connaction with the matters referred 1o In this paragraph.

Altornay-in-Fret.) 1! Grantor fails to do any of the things referred to in the praceding paragraph, Lendesr may
do 8o for and in1re name of Grantor and al Granlor's expense. For such purposes, Grantor hereby
irrevocably appainis ender as Grantor's attorney-tn=fact lor the purpose of making, executing. delivering,
fling. recording, anc.ceing all other things as may be necessary or desirable, in Lender's sole opinion, {o
accomplish the maiters re’erred to in the preceding paragraph.

PARTIAL RELEASES. Lendcr shail execute partial releases of the lien of this Morngage upon the foliowing
conditions: Upon sale of sach unitand ahter repayment nl B5% of gross sales price per unit sold.

FULL PERFORMANCE. If Grantor priys ail the Indebtednaess when due, and otherwise performs all the obligations
imposed upon Grantor under this Morlguge, Lender shall execute and deliver 1o Grantor g sultable satisfaction of
this Mortgage and suitable statements.of Jermingtion of any linancing statement on lile ovidenc(nP Lender's
security interest in the Ronts and the Pergonal Property. Grantor will pay, if permitted by applicable law, any
reasgnable terminahon loe as detarmined by Lerder from time to Ume. i, however, payment I8 made by Granlor,
whether vulunmnlr or olharwise, or by guaramor<e.by any |hird party, on the tndebtedness and thereafier Lender
I8 forced to romit the amount of that payment sa) fo Grantor’s truslee n bankruptcyf or to any similar person under
any lederal or siato bankruplcy iaw or law for the rel'ef o' debtors, (b) by reason of any judgment, decree or order

of any court or administrative body having jurtsdictior-over Lender or any of Lender's proparty, o !c) by reason of

any saltioment or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indehtedness shall be considerad unPuid for tba_purpose of enforcemant of this Mortgage and this
Mortgage shal! continue to bo effective or shall be relisiaiad, as the case may ba, notwithetanding apy
cancallation of this Mortgage or of any note or other instrument o egreement evidencing the Indebledness and the
Property will coninue to 8ecure tho amount repaid or racovared 'o-the same axtent as if that Bmounl never had
beon ong!mmly recaved by Lender, and Grantor shall be bounu by nsy judgment, decree, order, setilemant or
compromise relating to the tndebtednoss or 1o this Mortguge.

DEFAULT. Each of the following, at the option of Lander, shail constituta «n event of default ("Event of Detautt”)
under this Morntgago:

Osetaull on Indebtedness. Failure of Grantar to make any paymant when ¢oe cn the indebledness.

Defaull on Other Paymenta. Failure of Grantor within tho time required Ly this Mortgage to Make any
myrﬂent for taxes or insurance, or any other payment necessary to pravent tiing.sior 1o effect discharge of
any len.

Compliance Defaull. Failure of Grantor 10 comply with ar[s)y othor term, obligatior, «ovenant or condition
contained in this Mortgage. the Note or in any of the Related Documents.

Falee Siatements. Any wirranty, rgpresentation or statement made or furnished to Lendar Y 0r on behall of
Grantor under this Mortgage. the Note or the Relaled Documents (s false or misieading in any materia
respect, either now or at the time made or furnished.

Qelective Coliateralization. This Mortgage or any of the Reiated Documen’s ceases to be in full force andt)
sffoct (including lailure of any collateral documents (o create a valid and perfecled securily interest or lign) at<2
any lime anc tor any reason. ¢)

Insolvency. The diseolution or terminalion of the Trust, the ingolvency of Grantor, the appoimment of s,
rocgiver for any part of Grantor's property, any assignment for the benelit of crediiors, any tyga of creditors s
workoul, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Grantor.

Foreclosure, Forfellure, etc. Commencement of foreclosure or lorleiture proceedings, whether by judicial
praceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
a?ancy against any of the Propertty. Howaver, this subsection shall not applty in the event of a good faith
gispute by Grantor &s to the validfy or ragsonableness of the clalm which is tha basis of the loreciosure o)
fareleitura proceeding, provided thal Grantor gives Lender written notice of such claim and furnighes reserves
or & suraty bond for the claim satistactory o Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreemen! between
Grantor and Lender That is not remedied within'any grace period provided tharein, including withoul iimitation
'al:y agreemaent concerning any Indebledness or other obligation of Gramor to Lender, whether existing now or
ater.
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Events Affecling Guarantor, Anr

Indebtedness or any Guarantor dies or becomes lncom?elen{. or revokes or disputes tha validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at ils option, may, but shall not be required to, permit the
Guarantor's estate 1o assume unconditionally the othauons arising under fhe guaranty in a8 manner
satisfaclory to Lender, and, in doing so, cure the Event of Defaull.

Events Aftecting Co-Borrowers. Any of the preceding evenls occurs with respect to any co-berrower of any
of the Indebtedness or any co-borrower dies or bacomas incompetent, or revokes or disputes the validity of, or
habilty under, any of the Indebtedness. Lender. at its option, mar. bul shali not be required to, parmit the
co-borrower’'s eslale to assume unconditionally the obligations on the Indebtedness In a manner satisfactory
to Lender, and, in doing 8o, cure the Event of Default.

Adverse Change. A material adverse change occurs in Granlor's financial condition, or Lender believes the
prospact of payment or performance of the Indebtedness is impaned.

insecurity. Lender reasonably deems ilself insecure.

Right to Gura. If such & faifure is curable and if Grantor has nol been given a notice of a breach of the same
pravision of'this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurrad) if Grantor, after Lender sands written notice demanding cure of such falture: (a) cures the
fallure within Jiftzen (15) days; or {b) if the cure requires more than fifteen (15) days. immediately inlliates
steps sufficiant to.cure the lailure and thereafter continues and completas all reasonable and NECessary steps
sutlicient to produce Lompliance as Soon as reasonably practical,

RIGHTS AND REMEDIES C¥ DEFAULT. Upon the occurrence of any Evenl of Default und at any lime thereafer,

Lender, at its option, may €xgr.ise any ane or more of the following Tights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebledneas. Lesidar shall have the right at its option without notice to Grantor 1o declare the
ntire égc{ebtedness immediateiy-Jud ang payable, including any prepayment penalty which Grantor would be
réquired to pay.

UCC Remedies. With respect to all or any part of tha Personal Property, Lender shall have afl the rights and
remedies of a securad party under the Lnitarm Commarcial Code.

Coliect Rents, Lender shall have the right_sinout notice 1o Grantor, 1o lake possession of the Property and
caliect the Rents, mcludmg' amounts past aie and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebledness. In futharance of this right, Lender may require any tonant or other
user af the Pf?pert?f to make payments of rent or use fees direclly lo Lender. [f the Rents are collected by
Lender, then Granfor wravocabrr designates Lenaer 18 Grantor's attorney-in-fact to endorse instruments
received in paymert thergot in the namo of Grantoi'nind 1o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resporis 2o Lender's demand shall satisfy the obligations for
which the payments are made, whother or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in pergon, ty toent, or through a recelver.

Morigngee in Possession. Lender shall have the right to be places as morlgagee in pO8session or 10 have a
receiver appointed to take possession of ail or any part of the Proparty, »ith the power 10 protect and preserve

the Propertyhto operate the Property preceding toreclosure or sale, and-ta collec! the Rents lrom the Property

and apply the procaeds, over and above the cost of the receivershiy. against the Indebledness. The
mertgagee tn possession or receiver may serve without bond if permides by law. Lender's right to the
appointment ol a receiver shall exist whether or not the apparent value nf the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqud.ity a person lrom serving as a
recewor.

%udg:lal F:reclosuw. Lender may obtain a |udicial decree loreciosing Grantor's intere% In all or any pant of
the Property.

Deficiency Judgment. It permitted by applicuble faw, Lender may obtain a judgment Tur any deficlancy
remaining In the Indeblediness due to Lender after application of all amounts roceived from-ika axercisa of the
rights provided in this section,

Other Remedies. Londor shall have all other rights and remedies provided in this Mortgage or the Note or
available at taw or in aquity.

Sale of the Properly, To thu extent permitted by applicable law, Granlor hereby waives any and all right 10
have (ne propurty marshialied. In exercising its rights and remedies, Larder shall be free to sell afl or any part
of the Property together or separalely, in one sale ur by separate sales. Lender shitli be entitled to bid at any
public sale on all or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and placy of any public sale of the
Personal Property or of the time after which an? prvate sale or other intended disposition of the Personal
Property i8 tu be made. Rensonable notice shall mean nolice given at least 1en (10) days before the time of
the sala or disposition.

Whaiver; Election of Remadies. A waiver by any party of & breach of & provision of this Morigage shall not
constitule a waiver of or prejudice the party's rights otherwise to demand siricl comPIIance with that provision
or any othor provision  Elaction by Lender 1o pursue any romedy shail not exclude pursuit of any other
remecy, and an cloction to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failwre of Grantor 10 perorm shall not affect Lender’s right to declare a default and exercise is
remoding under this Mortgage.

Alorneys’ Fees; Expenses. If Londer Institules any suit or action {0 enforce any of the terms of this
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Mortgage, Lender sha) bo entited to racaver such sum 8 the court may adjudge reasonable as attorneys’
Iees at trial ana an any appeal. Whaother or not any court action is invoived, all raasonable gxpenses incurred
by Lender that in Lendor's gpinion are necossary al any time for the protection of I8 interest or the
anforcement of ils rights shall become a part of he Indebtedness payable on demand and shali bear (nterest
friom the date o! expenditure uniil repuid at the rate provided for in the Note. Expenses covered by thig

ragraph Include, withoul mitation, howavor sub{ecl lo any limiis under applicabie law, Lender's atiorneys’
ao8 and Lender's lngal expenges whether or nol there is a lawsull, including alorneys’ fees for hankrupicy
proceedings (including elforts to modily or vacate any automatic stay or mjunc!!onl appeals and any
anticipated post-judgment collaction services, the cast of searching records, obtaining t g rapors (including
faraclosure roports), surveyors' reporls, and appraisal fees, and e insurance, to the extant parmiftad by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Martgage, including without timitation anr
notice of default and any notice of sale 1o Grantor, shall be in writing, ma;; be Dea sent by telefacsimilie, and shall
be ellective when actually delivered, or when deposited with a nationally recognized overnight coutler, or, if
mailed, shall bo. deemed effactive when deposited in the United States mail Hirst class, certified or registered mail,
postage prepai 1, dirgcted 10 the addresses shown ngar the baginning of thig Murtg'age. Any party may change its
address for rotices under this Mortgage by giving formal wriflen notice 1o the ofher partles, specilying that the

urpose of the nutic is to change the party's address. Al copies of notices of foreclosure from the holder of any
lan which has pricrily over this Mortgage shall be sent to Lender's address, as shown near the baginning of thig
Mortgage. For notice prrposes, Grantor agrees to keep Lender informed at all timas of Grantor's current address.

MISCELLANEQUS PROVIGIONS. The foilowing miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgege, tngether with any Relaled Documents, constitutes the entire understanding and
agreament of the parties rei0 the matters set forth in this Mortgage. No ateration of or amandmant to this

ortgage shail be effective un'sas given in writing and signed by the parly or parties sought to be charged or
bound by the alteration or amonarent,

Annual Reports. il the Property is used for purposes other than Grantor's residence, Grantor shall furnish 1o

Lender. ugon request, a certifiod  staiement of nel operating income received from the Property durin

Grantor’s previous liscal year in sucn form and detail as Lender shall require. "Net aperating income” shal

meag all Etash receipts from the Propeity 'ess all cash expenditures made in connection with the operation of
8 Property.

Applicable Law. This Martgage has been de'iveisd to Lender and accepted by Lender in the State of
illinols. This Mortgage shall be governed by and canstrued In accordance with the laws of the State of

iinola,

Captlon Headings. Caption headings in this Mortgage 2re for convenience purposes only and are net to be
used to interprat or deline the provisions of this Martgage.

Merger. There shall bo no merger of the interest or estale craied by this Mortgage with any other interest or
ostale ntn }hLe Pdroperty at any tme held by or for the benelit of Lender in any capacily, withou! the written
consent of Lender.

Multiple Parties; Corporste Authorily. All obfigations of Grantor” unt'er this_Mortgage shall be joint and
geveral, and all reterences to Grantor shall mean each and every Grzaicr.  This means that each of the
persons signing below is responsibie for alt abligations in this Mortgaga.

Severabilty. If a court of competent jurisdiction hnds any provision of 13 Morigage to be invalld or
unenforceable as to any Pe”’c’“ or circumstance, such finding shall not ronder-thal provision invalid or
unenforceable as (o any other persons or circumstances. !l feasible, any such offeding proviglon shall be
deemed to ba medified to be within the limits of enforceability or vaildity, howeves~ 1/ \ha offending provision
cannot be 8o modified, it shall be stricken and al! oher provisions of this Mortgage in.ab other respects shall
remain valid and enforceable.

Successors and Assigns. Subjact to the fimitations stated in this Mortrﬁage on transfer of Crantor's interesi
this Mortgage shall be binding upan and inure to the benefit of the parties, their successars and assigns. |
ownership ol the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor .3
may deal with Grantor's successors with reference to this Morlgage and the Indebtedness by way o
ifo&b%e:ra,nce or extension without releasing Grantor from the gbligations of this Mortgage or liabllity under ther s
ndebtadness.

Time s of the Essence. Time is of the essence in the performance of this Morigage.

Walver o!f Homestead Exemg(lon. Grantor hersby releases and waives all righxs and benefits of the
homestead exemption laws of the State of Wiinois as to all Indebiedness secured by this Mortgage.

Waivers and Consents. Lender shail not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No dalay or omission on the
part of Lender in exgrmsmq‘ any right shall operate as a waiver ol such sight or any other tight. A waiver by
any paity o! a provision of this Mor gage shall not constitute a walver of or prejudice tha parly's right otherwise
to demand strict compliance with that provision or any other provision, Ng prior waiver by Lender, nor any
course of dealing betwesn Londer and Grantor, shail constitule a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender (s required in this Morigage,
ihe granting of such consent Dy Lender in any instance shall not constitute continuing consent to subsequent
inslances whera such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executad by Granlor, not personally but as Trusiee as provided above
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in the axerciso of tha powar and the authority conlerred upon and vested in it as such Trustee (and Grantor
theraby warrants thal it pussesses ful power and authonly to execule this insirument). It is expressly understood
and agraedt that with the exception of the !omgo:r;{ warranly, notwithstanding anylhing to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made In this Morigage on the parl of Grantor, while in form purporling 1o be the warranties, indemnities,
repregentations, covanunts, undertakings. and agreements of Grantor, are nevertheless each and every ona of
them made and inlanded not as personal warranties, indemnities, represenlations, covenants, underlakings, and
agresmants by Grantor or lor the purpose or with the intention of binding Grantor personaily, and nothing in this
origage or in the Note shall bo construed as creating any liability on the pait ol Grantor personally to pay the
Note or any interast thal may accrue theroon, or any other indebledness under this Morlgagae, ot to Rerlorm an
covenant, undertaking, or m,irnmnnnt. either express or implied, contained in this Mortgage, all such liability,
any, being exprossly waived by Lender and by every person now or herealter claiming any right or macum*1 under
this Mortgaye. ang that so far us Grantor and its succossors personally are concarned, the fegal holdar or holders

ol the Note and tho owner or ownars of any indeblednass shall look solaly 1o the Property fof the payment of the
Nole and Indebledness, by the enfaicement of the lien created by this Mortgage in the manner provided In the
Nata and herein.or by action {0 enforce the personal liability of any Guarantor.
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FIRSTAR BANK ILLINO|S ACKNOWLEDGES HAVING READ ALL OF THE PROVIS|ONS OF THIS MORTGAGE
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

Firatar Bank lllingis |, Truscee, Trust # 994-N

7
Bv:___________é‘ a.-« ¢ N’['/un
Angela McCfain Land Truat Officer
//’“1*
SLapis, L2 Trusl Qfficer Norma J. Haworth

CORPORATE ACKNOWLEDGMENT

STATEOQF 1. _ . .

COUNTY OFW_____S‘.tmk o

On this 4py day of _March 19 %7 [ beiore me, 15“ und rs| Wﬁ“mary Public, personally
i

appeared Angela McClain, Land Trust Officer; and \!hginnt We. and rus cerlvTruatee. of Firstar

Bank Ilinois, and known to me to be authorized agenis ol/tha_corporation that executed the Morigage and

acknowledged the Mortgage o be the free and voluntary act ead deed of the corporation, by authority of its

Bylaws or by resq mon of IH board ol directors, for the uyes and-arposas therein mentioned, and on oath stated
é sute thig Mortgage and in fact exgcuted (he Mertgage on behalf of the corporation.

Residingat 1%

Notary Public In and for thé State of 11, T ALY )
1 Praak Sagerile
Notary Publle, Stabe of Hiineie
My Commission "

My commission explires

LASER PHO Reg US Pal & TM O" Ver Jaeb (c) 1997 CFI ProSerwces 1n(‘ AII flghtn reserved
[IL-G03 CENTERVL LN C10.0VL)
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LOT 20N KOHS" GUBDIVISTON OF PART OF 'THE SOUTTIWEST QUARTER OF SPCTION 10,
TOWNSIHLE 1 NORTH, RANGE 10, EAST OF THE tHIRD PRINCIPAL MERIDIAN, IN ‘JUE
OFFICE OF 'THE REGISIRAR OF TITLES OF COOK COUNTY, TLLINCIS, ON JANUARY 20, 1975
AS DOCUMENT NUMER 2791796, IN COOK COUNLY, I1LLINOIS.

PARCEL <

FPAGEMENT POR THE BENFFIT 8 PARCEL 1AL SEPPORTIC TN DHE PLAT OF SUBBIVIGTON
PILED JANUARY 20, 1975 AL SOCUMENT TR2791796 AND COVENANTS RIEGUARDING
MATNTENANCE OF FASEMENT FOR TRCRESS AND FLRESS AND UPTLIPIES AND DRAINAGE FTLER
JANUARY 29, 1975 AL DOCUMENT LIGS40%9 FOR A PERIOD OF S0 YIEARS.
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