UNOFFICIAL COPY

" RECORDATION REQUESTED BY:

OXFORD BANK & TRUST S .
1100 West Lake Street 703G
P.0. Box 129

Addison, IL 60101

WHEN RECORDED MAIL TO:

OXFGRAD BANK & TRLST
1100 Weal Lake Stre

PO.Box 129 o (¢ PR R LR P £31, 50

Tt

-~ T LT S AT MR S VA D P STTT

SEND TAX NOTICES TO: A R G IS R W PCES Y Y

OXFORD FPANK & TRUST AS . CHfs OERTY B ghuE R
TRUSTEE

1100 W. LAKE 3T,
ADDSION, IL %0101
FOR RECORDER'S USE ONLY

5/&

This Assignment of Aents prepared by: —MICHAEL P. TRIMARCO/OXFORD BANK & TRUST
1100 W, LAKE ST.
ZQDISON, 1L, 60101

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 21, 197 _between OXFORD BANK & TRUST AS TRUSTEE ,
UNDER TRUST AGREEMENT DATED JULY 9, 1886 AND KMOV/W AS TRUST 4479, whose address is 1100 W,
LAKE ST., ADDSION, .. 60101 {referred to below as "Grenlor”), and OXFORD BANK & TRUST, whose
address ia 1100 Wesl Lake Street, P.O, Box 129, Addison, IL 50101 jieferred {o beiow as "Lender"),

ASSIGNMENT. For valuabie conaideration, Grantor assigns, granis a-conlinuing securily interest in, and
conveys fo Lender all of Granlor's right, litle, and interest in and to the A2nts from the following described
Property located in COOK County, Stale of lllinois:

THE NORTH 10 FEET OF LOT 8 AND THE SOUTH 80 FEET OF LOT 3, IN-DLOCK 4 IN HERMAN'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SUCT'ON 27, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COLUNTY; IL.

The Raal Property or its address (s commanly known as 7437 S, STATE STREET, CHICAGC. iL 60819, The
Real Property tax identification number is 20-27-118-034.

DEFINITIONS. The following words shall bave the following meanings when used in this Assignmenl. Terms nol
otherwisa defined In this Agsignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amcunts shall mean amounts in lawlul monay of the United Slates of America.

Assignment. The word "Assignment” means this Assignment of Renls between Grantor and Lender, and
includes without limitation all assignments and securily intergst provisions relating 10 the Rents.

Borrower. The word "Borrower” means OXFORD BANK & TRUSTIS33 & 479

ExIating Indebledness. Tho words "Exisling Indebledngss” mean an existing obligation which may bo
secured by thig Assignment,

Event of Defaull. The words "Evenl of Dofault® mean and include without limitation any of the Events of
Datault set forth below in the scction titled "Events of Default.”

Grantor. The word "Granlor” means any and all persons and en \I es executing this Asssgnmont including
1ST AMERICAN T orde #0_(_ 100K e
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without limitation a!l Granlors named above. Any Grantor who signs this Assignment, but does not 8ign the {
Note, is signing this Assignment only 1o grant and convey that Grantor's interest in the Real Property and to :
grant a securlty interest in (rantor's interest in the Rents and Personal Property to Lender and is nol :
peraonally liable under the Note except as otherwise provided by contract or law. ‘

Indsbledneas. The word "Indebtedness” means ali obligations of Grantor under the Guaranty and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In adaition to the Note, the word "Indebtedness” inctudes all obligations, debis and liabilities.
plus interest thereon, of Borrower to Lender, or any one or more of them, as weli as all claims by Lender
agains! Borrower, or any one or mare of them, whether now existing or hereafter arising, whether related or
unrelated to tha purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, quirated or unliquidaled and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may becoina barred by any slatute of limiations, ang whether such Indebtedness may be of

hereafter may becorie utherwise unenforceable. (initial Here /30 )
Lender. The word "Lender means OXFORD BANK & TRUST, its successors and assigns.

Note. The word "Note" means-the promissory note or credit agreement dated March 21, 1997, in the origiral
principal amount of $208,000.0% irom Borrower 10 Lender, together wilh all renewals of. exiensions of,
modifications of, refinancings of, crnsolidations of, and substitutions for the promissory ncte or agreement.

The interest rate on the Note ig 9.125%

Property. The word "Property" means the raal property, and all improvements thereen, described above in
the "Assignment” section.

Real Property. The words "Real Property” mcaivthe property, interests and rights described above in the
"Property Definition” section.

Related Documents. The words "Related Documents™ mean and include without himdation all promissory
notes, credii agreements, loan agreements, environriertal agreements, guaraniies, security agreements,
mortgages, deeds of trust, and all other instruments, ayfements and documents, whether now o hereafter
existing, executed in connection with the indebtedness.

Rents. The word *Rents" means all rents, revenues, income, ixsy es, profits and proceeds from the Property,
whether due now or later, including without iimitation all Renis from-all leases described on any exhibit

anached to this Assignment.

O R AL
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) A GUARANTY FROM GRANTOFR 70 LENDER, AND DOES NOT
DIRECTLY SECURE THE OBLIGATIONS DUE LENDER UNDER THE NOTE ANC /{2, PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TE"mS:

GRANTOR'S WAIVERS. Thig Assignment secures a guaranty ang does not directly secure the Irdebtedness due

Lender under the Note. Grantor waives any and all rights and defenses arising by reason of (a) any "one-action”

% or " anti-deficiency” law, or ary other law that may prevent Lender from bringing any action or claii tor deficiency

¥ apainst Grantor, &)) any election of remedies bg, Lender which may limit Granfor's ggms to proceed against any

«4 party Indebted under the Note, or (c) any disability or defense of any panty indebted under the Note, any other

¢ guarantor or any other person by reason of cessation of the Indebtedness due under the Note for any reason ather
an full payment of the Note.

\ GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is execuled at
Borrower's request and not at the request of Lender, bg Grantor has the full power, right, and authority 10 enter
into this Assignment and to hypothecate the Property; (c) the provisions of this Agsignment do not conflict with, or
resull in a default under any agreement or other instrument binding upon Granter and de not resull in a violation of
any law, regulation, court decree or order applicable to Grantor; %1) Grantor has established adequate means of
obfaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lendes
gas ma )e no representation to Grantor about Borrower (including withoul limitation the creditworthiness ol

orrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need nol tell Borrower about an% action or inaclion
Lender takes in connection with thig Assignment. Borrower assumes the responsibility for being and keepin

informed about the Property Borrower waives any defenses fhat may arise because of any action oOr inaction o
Lander, including without limitation any failure of Lender 10 realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no manyer what action
Lendear akes or fails to take under this Asgignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment of any Related Document,
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Grantor shall giy o Lendyr all amounts secured by this Assignmen! as they become dug. and shall strictly

Fsrt rm al} of Grantor's abligations under this Assignment.  Unless and until Lender exercisas s right to collecl

he Rents as provided bylow and so long as therg s no default under this Asalgnment, Grantor may remain in

possassion and control of and operate and manage the Property and collect the Henls, providad that ihe guamlng

g: 323 og ht to ¢aolloct the Rontg shall not conatitute Lender's consent (o the use of cash collateral In & bankruplcy
ny.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh raspect o the
Rents, Grantor roprosonts and warrants to Lender \hat:

Ownerahip. Grantor is entitled to roceivn the Renis free and clear of all rights, loans, liens, encumbrances,
and clatms excapt as disclosed o and accepted by Lendar in writing.

Right to Assign. Grantor has the full right. powar, and authority to onter into this Assignment and lo assign
and convey the Rents to Londer.

No Prior Assignment. Grantor has not previously assigned or convoyed the Rents to any other person by any
instrument nein torco.

No Furlher Trarafer. Grantor will not sell, assign, encumber, or alherwise dispose of any of Grantor's rights
in the Ronts oxcest as provided in this Agraoment.

LENDER'S RIGHT TC COLLECT RENTS. Lender shall have the righl at any lima, and aven though no dolaull
shall have occurred uide. this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the follawian rights, powers and authority:

Notice to Tenants. Lendar may send notices 10 anr antt wil tenants of the Property advising them o this
Assignment and directing 4l Benty 10 be paid directly {o Lender or Landet’s agent.

Enter the Properly. Londer muy cniar upon and take possession of the Prorerw; demand, collec! and receive
from the tonants or from any Giied porsons liable therefor, alt of the Rents: Institute and carry on all legal
procecdings necessury for the protectior of the Property, including such proceedings as mar be necassary {0
{ecoger po'ssessnon of the Proparty; ¢ollect the Rents and remove any tonani of tenants or othar persons from
ub Propenty.

Maintain the Property. Londer may enter uror the Property to maintain tho Property and keop the same in

rapair; 10 pay the costs thereof and of wil su-vices of al' employees, including their equipment, and of all

continiing costs and expenses of ‘mammmln% .he Praperty in proper repair and condition, and also to pay all

{amg. ass?ssments and water utilitios, and the p emiums on fire and other insurance effected by Lender on
e Proparly.

Compliance with Laws. Lender may do any and all trings 1o executs and comply with the laws of the State of
(inois and wiso all other laws, 1ufes, orders, ordinances ang-raquirements of all other governmental agencies
alfecting the Property.

Lease the Propcrtr. Lender may rent or lgase the whole or 20y part of the Property for such term or terms
and on such conditions as Lender may demm appropriate.

Employ Agents. Londer may engage such agent or agonis as.lerder may deem appropriate, either in
Lf)adur( $ name or in Grantor's name, o rent and manage the Property, aciuding the collection and application
of Rents,

Other Acts. Lender may do all such other things and acis with respect to/tie Property as Lender may deem
a?propnalo and may act oxclusively and solely in the place and stoad of Granto and to have all of the powers
ot Grantor for the purposes staled above,

No Requirement to Act. Loender shall not be required to do any of the loregoinﬂ ncts or things, and the fact
that Lander shali have performad one or more of the foregaing acts or things shalinei require Lendar to do

any other spacific act or thing.

APPLICATION OF RENTS. All costs and exponses incurred by Lender in connaction with the Provarty shall be for
Grantor and Borrower's account and Lender may pay such costs and expe1ses from the Rents. (ender, in Its sole
discretion, shall datermine the application of any and all Renis receiv bg it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be apglled to the Indebtedness. Al
expenditures made by Lender ynder this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness sacured by this Assignment, and shall be payable on demand, with interest at the Note rate from
dato of expenditurg until paid.

FULL PERFORMANCE. I Grantor pays all ol the Indebtedness when due and otherwise performs all the
obligations imposad upon Grantor under this Assignment, the quaranly from Grantor lo Lender, and the Related
Documents, Lender shall execute and deliver 1o Grantor a suilable satisfaction of this Assignment and suitable
atatomants of termination of any financing statement on file evidencing Lender’s sacurity interest in the Rents and
the Property. Any termination fec required by law shall be paid by Grantar, if permitted by applicable law. N,
however, payment it made Dy Borrower, whother voluntanlr or olherwise, of by guarantor or by any third party, on
the Indebtedness and thereaher Londer is forced to remit the amount of that payment (a) tc Borrower’s trustee in
bankruptcy or 1o any simitar person under nny federal or state bankeupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order ol any court or adminisirative body having jurisdiction over Lender or
an¥ ol Lender's property, ar (c) by reason of any ettlement or compromise of anr claim made by Lender with any
clalmant (including without limitation Borrower), the Indebledness shall be considered unpaid for the Purpose ol
enforcement of this Assignment and this Assignment shali continue 10 be effactive or shali be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any nole or other Instrument or agreement
avidencing the Indebledness and the Property will continue to secure the amount repaid or recovered 1o the same

-
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extent as if that amount never had been originally recewved by Lender, and Grantor shall be bound by any
judgment, decree, order, setiiement or compromise refating lo the Indebtedrress or 10 this Assignment.

EXPENDITURES BY LENDER, |f Grantor fails to compg with any provision of thig Assigrment, ancludg:? any
obligation *g maintain Existing Indebtedness in good standing as required below, of if any aclion or proceeding is
commenced that would malerially affect Lender's interesis in the Propeny Lender on Grantor's behalt may, but
shall not be roquired 1o, {ake any action that Lender deems appropriale. Any amounl thai Lender expends in 8o
doing wilt bear intesest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installmeni payments to become due
during either (? the term of anz applicable ingurance policy or (il) ihe remaimnﬁ term of the Note, or () be
treated as a balloon payment which will be due and J)e%yable at the Note's malur a» This Assignment aiso will
sacure paymenl of these amounts. The rights provi for in this paragraph shafl be in addition to ary other
rights or any remedies to which Lender may be entitied on account of the defauit. Any such action by ender
:h(ajll not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise wculd have
ad.

DEFAULT. Each aiie following, at the option of Lender, shail constitute an event of delault ("Evenl of Detault”}
under this Assignmeri:

Default on Indebtes:w2s. Failure of Borrower {0 make any payment when due on the Indebtedness.

Compliance Defsuli. ziure of Grantor or Borrower to comply with any other term, obligation. covenant ot
condition contained in thie azalgnment, the Note or in any of the Related Documents.

Default In Favor of Third Faries. Should Borrawer or any Grantor defaull under any loan, extension of
credi, secuntr agraement, pursiiase or sales agreement, or any other agreement, in favor of any other creditor
or person thal may materially atteci any of Borrower's propenty or Borrower's or any Grantor's ability lo repay
the Loans or perform their respective oiigations under this Assignment or any ol the Related Documents.

False Statements. Any warranly, reprepentation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assignmont, the Note or the Related Documents ig false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collaterslization. This Assignment dr.ary of the Related Documents ceases to be in full force and
effect (including failure of any coliateral documenis 1o create & valid and perfected security interest or lien) at
any time and lor any reason.

Other Defaults. Faiiure of Grantor or Borrower to cumpl with any term, obiigation, covenani, or condition
contained in any other agreement between Grantor or Bor ov er and Lender.

Insolvency. The dissolution or termination of the Trus!, iha insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's "mperw. any assignment for the benefit of
creditors, any type of creditor workout. or the commencement o) aly proceeding under any bankruplcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfei‘ure proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditu:-0f arantor or by any governmental
agency against any of the Properly. However, this subsection shall not drlv in the event of a good (ailh
dispute by Grantor as to the validi ? or reascnableness of the ciaim which 15 1tk kasis of the fereclosure of
forefaiture proceedm%, provided thal Grantor gives Lender written notice of sucn ziaim-and furnishes reserves
or a surety bond for the claim satistactory (o Lender.

Events Atfecting Guarantor. Any of the preceding events occurs with raspect 1o any-Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes of digputes the valicity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse chiange occurs in Borrower's financial condition, or Lenae” helieves the
prospect of payment or performance of the Indabtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.
Existing Indebtedness. A default shall occur under any Existing indebtedness or under any insirument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to fereclose any
existing lien on the Property.
RIGHTS AND REMEDIES ON DEFAULT. Uf)on the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mare of the following rights and remedias, in addition to any other rights or
emedies provided by law:
X' Accelerste Indebtedness. Lender shail have the right at its option without natice to Borrower 1o declare the
\;-j’ entlr? ;gdlebtedness immediately due and payable, including any prepayment penalty which Borrower would be
r%  required lo pay.
"‘3 Colicct Rents. Lender shall have the right, without notice to Grantor or Borrower, (o take possession of the
% Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and

above Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the rights
rovided for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then
rantor irrevocably designates Lender as Grantor's aftorney-in-fact fo endorse instruments_received in
ayment thereof in the name ol Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response to Lender’'s demand shiall satisty the obligations for wr..ch the
pa;mems are made. whether or no! any proper grounds for the demand existed. Lender may exercise its
rights undear this subparagraph either in person, by agent, or through a receiver.
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Mortgagee In Possesaion, Lender shall have the right to be Blaced as mortgugee in possassgion or {0 have a
racelver appainted to take possossion of ail or any part of the Properly, with the power 10 prolact and presorve
the Property, to operate the Property preceding foreclosure or salu, and to collect the Rents from the Proparty
and apply the proceeds, over and above tha cost of the reqeavershlP. against the Indebledness. The
mortgages in possession or racaivar may serve without bond it permitted by law. Lender's right 1o the
apJ:o niment ol a roceiver shall oxist whother or not the apparant value of the Property exceeds the
In oPtminoss by a substantial amount. Empioyment by Lunder shall not disqualify a person from serving as &
feceiver.

bOthllr Remediea. Londer shall havy all other rights and remading provided in this Assignment or the Nolo or
y law.

Whiver; Election of Remedies. A waiver by any Pan}( of & breach of a provision of this Assignment shall not
constilute a waivar ol or prajudice the party's righls ofherwise 10 demand strict compliance with that provision
or any othor provision.  Eloction by Lender to pursue any remedr shall not exclude pursud of any other
rem Y and pn oloction to make expenditures or taka action to perform an obligation of Grantor or Borrower
undar this Aszionment aher tallure of Grantor or Borrower to perform shall not allect Lender's right lo declare
a default and gxzrcise its romedies under this Assignmant.

Aftorneys' Fees: Fypenses, il Londer institutes any suit or action to enforce &ny of the lorms of this
Assignment, Landn: shail be entitted to recover such sum as the court may adjudge reasonable as altorneys
fees at ¥ria) And on uny bppedl. Whether or not any courl action is involved, all reagonable expenses incurred
by Lendr that in Lenands opinion are nucusaani at any timo for the prolection ol its Interest or the
enforcernant of its righty sha’! become a part of the Indebledness payable on demand and shalf bear interest
from the dale ol expenditure-until repaid at the rate provided for in the Nole. Expensas covored by this
aragraph Include. without limiteiion, however subjact to any limits under applicable law, Lender's nt!orne?s‘
ags and Lender’s legal axponues wiether or not there is a lawsuil, including attorneys’ lees for bankruplcy
procaodln{]m (including efforts 1o modily or vacate an?( automatic stay of tn}unctron{ appeals and Any
anticipated post-judgmuont collection servces, the cost of searching records, obtainm?1 litle reporty {including
foracinsuro reports), survayors' repote, and appraisal fees, and title insurance, to the extent permitted by

applicablo law. Botrower also will pay aay Sourt coste, (n addition to all other sums provided by Inw.
MISCELLANEQUS PROVISIONS. The foliowing miiscelianeous provisions are a part of this Assipnment:

Amendments. This Assignment, together witt anv-Related Docurnents, constitutes the entire undarstanding
and agreemont of the parbies ay 10 the matters s, forh in this Assignment. No alteration of or amendment to
this Assignment shail bo elfective unleds given f-wiiting and signed by the party or partles sought o be

churged or bound by the alteration or amencdment.

Applicable Law. This Assignment has been delivered 'o L.ander and accepled by Lender In the Siate of
filinole. This Assignment shaii be governed by and consiwrzed In accordsnce with the laws of the State of

illinois.

Muitiple Parties; Corporate Authority. Al obligations of Grantor sed Borrower under this Assignment shall be
oint and sevoral, and all referencos to Granter shall mean ecach ane-avery Grantor, and all references 10

orrower shall moan each and every Borrowar,  This moeans that oacre of the persons signing below is
rasponsible for all obligations in 1his Assignhment.

Ne Moditicallon. Grantor shall not enter inlo any agreoment wilh the holder of any marlgage, deed of trust, o
other security agroement which hay ?rlorily ovar Lhis Assignment by whick that agreemont is modifled,
amonded, exiunded, or ranowed withoul the prior wrilten consent of Lender.  Grantor shall neither request nor
accept any future advances under any such sccurity agreament without the prior weities congent of Lendar.

Seversbllity. ! o count of competant jurisdiction finds any provision of this Assigrisnt lo be invalid o
unenlorceablo us 10 any person or circumstance, such finding shall not render thi provision invalid or
unenforceable as to any olher porsuns or clrcumstances. If feasible. any such offanding crovision shall be
deemad to be moditind 1o ba within the limits of enforceability or validity, hawaver, if the alunding provision
cannot be 8o modified. it shall be stricken and gl other provisions ol this Assignmant in all other respocts shall
remain valid and enforceable,

Successors and Assigne. Subjoct to the limitations stated in this Assignment on transfer of Granlor's
intarest, this Assignmont shall b binding upon and inure o the benetit of the parties, their successors and
agsigns. I ownorshlf) o tha Proparty becomes vested in a porson uthar than Grantar, Lender, without nolice
to Grantor, may doal with Grantor's ‘successors with refergrice to this Assignment and the Indebtedness by
way of forbearsnco or axtension withou! roloasing Grantor from the obligations of this Assignment or liability
undar the Indebladness,

Time (s of the Essence. Timo is of the ossence in the parformance of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and walves all ri?hts and benalils of the
homastoad examption taws of the State of Minols as to all Indobledness secured by this Assignment.

Waiver of Rfmt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignmant, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCQUfRINtG ANY INTEREST IN OR TITLE TO THE PROPERTY SUDSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consenis. Lender shall not be daemed 1o have waived any rights under this Assignment (or
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under the Relaled Documents) unless such waiver is in writing and signed by Lender No delay or o/mssion
on the pan of Lender in exercising any right shall operate as a waiver of such right or any other right. A
wajver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pary's
right otherwise 1o demand strict compliance with that provision or any other provision. No prior waiver by :
Lender, nor any course of dealing belween Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's righis or a’gg ot Granjor or Borrower's obll?anons as 1o any future transactions. Whenever consent
by Lender I8 requirad in this Asslgnmenl, the granting of such consent by Lender in any instance shail nol '
constitute continuing consent 10 subsequent instances where such consent I8 required.

GRANTOR'S LIABILITY This Assignment I8 executed by Granior, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred u_l)on and vested in it as such Trusiee (and Grantor
thereby wariants thai it possesses full power and authorily to execule this insirument), and it 18 expressly
understood and agreed that nothing in this Assipnment or in the Note shall be construed as creating any liabilily
on the pan of Grantor personally to par the Note or any interest that may accrue thereon, ofr any other
Indebtedness under this Asslqnmem. or {o perform any covenant either express or implied contained in this
Assignment, all suZcr liability, 1t any, being expressly waived by Lendef and by every person now of hereatter
claiming any righi 0/-sAcurity unger this Assl%ment, and that so far as Granior and ils successors personally are
concerned, the legal woider or holders of fhe Note and the ewner or owners of any Indebtedness shall lack salely
to the Property for the pavment of the Note and indebtedness, by the enforcement ¢f the lien crealed by this
Assignrtnem in the manney provided in the Note and herein or by ‘action to enforce the personal Hability of any
guarantor.

GRANTOR ACKNOWLEDGES ‘H2+vING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERNVS.

UNOFFICIAL COPY L

GRANTOR:
X

" OXFORD BANK & ngf AS TRUSTEE

INDIVIDUAL ACKNCW{EDGMENT

STATE OF ARSI, )
) a8
COUNTY OF i Lot )
i

On this day before me, the undersipned Notary Public, personally appeared UYFORD BANK & TRUST AS
TRUSTEE . UNDER TRUST AGREEMENT DATED JULY g, 1996 AND KNOWN AS TRUST #479, 10 me known 10
be the individual described in and who executed the Assignment of Rents, and acknowiedyed that he or she
signed the Assignment as his or her frae and voluntary act and deed, for the uses and DrTpOBEs therein

mentioned. o , ’
leg_gunéer my hand and oflﬂc)ll seni this -/ | day of )/ el 18 __/__f .
By_J (1Ll (} [ [0 ey Rewdingat

o

Notary Public In and for the State“ojl httAatetadeaddadng
"’ f:ﬂﬁ*m .
My commission expires 5 LAURA A Lil JEHORN

N LAY iy o vy v,unmu;
My R LR TTR RN N 1Y)

NAAMANAR LAAR L L UNARANASANANS,
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