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Mini Equity Loan
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Mortgugc 1020434408y

THIS MORTGAGE{"Sorunity Instrument) ds givenon  March 06,1997 . Themorgagat is
MANUEL DIAZ AND 4A VIONA DIAZ, HIS WIFE AND ALMA DIAZ A/ K#A ALM& ROSADIAZ,
NEVER MARRIED (V) _ e e e e (Bormwe,r)
This Securily Instrumont is G en tu The First National Bank of Chic l\LIU
which is n National Bank
whose nddross s Oll(} Hf " .'Jm!unnl F_'illlﬂ Chi(.ugo .

Lendar the principat sum of Six Tho'.sx.nd Five Hundred Ninoty- Twr) anu ?4/1(}0 e R

Dollars (US $ 659224 ) “fiig dobt is ovidenced by Botrowor's hole dnled 1he same date as this
Securily Instrunmmnt ("Note™). which provicos tor monthly payments, with the full debt, it nol paki eatlier, tuo aixi
payable on  0300/02 ~ This Sevurlly Instrument secures to Lesdor: (a) the repaymant of tho debt
avitlencod by the Noto, with intarast. and all retow nlv extenslons and moditications; (b) the paymaent of all other
sums. with intorest, advanced under paragraph 7.23-protect the security of this Securlty Instrument; and (c) the
performance ol Borrower's covenants it agroements ander this Security Instrument and the Note. For thlg

purpusu Bortownr toes hareby morgage, grant and convey 1o Lender the lollowing described proparty located in
COQK_ .. .. County. llinois

oY)
LOT 6 AND THE 55 FT OF LOT 4 IN BLOCK 2 IN TRYON AND . ,7/
DAVIS ADDITION TO IRVING PARK A SUBDIVISION OF THE W,

$ 1/2 OF THE NW 1,/ OF THE NW /4 OF SECTION 14, A
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THRID

PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

N AN s

Pgrmanant Tax No.  13-14-109-046
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which has the address of 4846 N AVERS AVE FL 2 CHICAGQ, IL 606256302
(*Property Address’): ' y

TOGETHER WITH all the Improvements now or hereafter erected on the properly. and ail easements, tights,
appurlenancss, renis, royaltias, mineral, oll and gas rights and protits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addillons shall also be covered by this Security instrument.
All of the foregoing Is referred 10 in this Sacurity Instrument as the "Property”.

BORROWER COVENANTS that Barrower is lawtully selsed of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Praperly and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will delend generally the titie to the Property against all claims and demanas,
subject to any eiicurbrances of recard. There Is a prior mortgage from Borrower 1o J.L KISLAK MORTGAGE
_dated 11/13/95  and recorded with the CQOK_ _ County Recorder of
Deeds on_12/22/95 | _«sdocument number 85890725 . {"Prlor Mortgage")

SRV QU RS S —

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenams with
limited varlations by jurisdiction 1o <onatitute a securlty instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows

1. Payment of Principal and interest; Pruopeyment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the dabt evicenserd by the Note and any prepaymemt and lale charges due
under the Note

2. Application of Payments. Unless applicable law povic'es olherwise, all payment received by Lender undet
paragraph 3 shall be applied; first, o accrued interest' sseond, Yo past due insurance; third, 10 current hilled
ingurance; lourth to past due principal; fifth, to current billed principal; sixth, to charges; seventh, 1o principal due;
and last, to accrued but unbllled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, ¢harges, fines and imposilions attribulable to
the Property which may attain prlorilty ovar this Security instrument, arz ieasehold payments of ground rents. d
any. Borrower shall pay them on time diroctly to the person owed paymenl. Jpon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts 1o be paid under this uaracraph and shall promptly tutiish
to Lander raceipts avidencing tha payments.

Borrower shall promptly discharge any lien which has priority over this Security inzrument except for the Prior
Mortgage uniess Borrower: (a) agrees in writing 10 the payment of ihe obligation secured oy the lien in a manner
accepiable to Lender; {b) contests in goad faith the lien by, or delends against enforcevent 2f the lign in, legal
proceadings which in the Lencter's opinion operate 1o prevent the enfurcemani of the lien or fo/fehi e of any par of
the Proparty; or () secures from the holder of the lient an agreement satisfactory to Lender subordiiafiag the lien to
thts Security instrument 1t Lender determines that any part of the Property is subject to a lien wniCh-may attain
priotity over this Security Instrument except for the Prior Morigage, Lender may give Barrower a notice icentilying
thedien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of tie giving
of nolice.

4. Hazard insurance. Borrower shall keep the improvements now existing or herealtar erected on the
Praperty insured against ioss by fire, hazaras included within the 1erm "extended coverage” and any othet hazards.
including floods ar flooding, for which Lendar requires insurance This ingurance shall bhe maimained in the
amounts and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Barrower subject to Lender's approval which shall not be unreasonably withhaid. i Borrower (ails to maintain
coverage dascribed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property In accordance with paragraph 6.

All Insurance policies and renawals shall he acceptable 1o Lender and shail include a standard mongage
clause. Lender shall have the right (0 hold the policies and renewais. If Lender requires, Barrower shall prompily
give to Lencier all receipts of pak! premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the Insurance carrier and Lender. Lender may make proof of loss i not made promplly by Borrower
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Unlass Lender and Borrower othenwiss agroo in writing, instirance proceeds shall be anptied to restoration or
rapair of the Propaerty damaged. if the restoration or repair is economically foasible ant Lender's security Is not
lassened |f the restaralion or repalr Is not economically feasible or Lender's security wouid be lessened, the
Insurance proceeds shall be applied to the sums secured by this Security instrument, whether ar not then due, with
any excoss pald to Borrower 1t Borrower abandons the Property, or doss not answer wihin 30 days a notice from
Lender that the insurance carrier has oltered to settle a claim. then Lender may collect the insurance proceeds.
Lender muy use the procoeeds to ropair or restore the Property or to pay sums socured by this Security Instrument,
whether or not then due  The 30-day period will begin when the notice is given.

Unless Lendnr and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or pustpons tho due date of the monthly paymonts reterred to in paragraph 1 or change the amount of the
payments. 1t under paragraph 20 tho Property Is acquirad by Lender, Borrower's right to any insurance polictes
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to 1he extent of
the sums soct.ea by this Socurity Instrument immediately prior to the acquisition.

5. Preservatiin and Maintenance of Properly; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage ot substantially change the Property, allow the Propery to detorioralo or commil waste.
Borrower shall bo in sietrult if any torfoiture action or proceading, whother civii or criminal, Is begun that in Lender's
good faith judgment cotiGaesult in fordeiture of the property or otharwise materially impair the lien created by this
Security instrument or Londe’s securlty interest. Borrower may curo such a default and reingtate, as provided in
paragraph 16, by causing the-uction or proceeding to be dismissed with a ruling that, in Lender's good faith
doterminaticn, precludes forfolture of *he Borrowar's Interest in the Property or other materlal impairment of the lien
creatod by this Security Instrument 4t Londer's security Interesi. Borrower shall also be in default it Borrower,
during the loan application protess. gave materlally false or inaccurate intormation or stateinents 1o Londer (or
tailed to provide Lender with any matarial information) In connection with the loans evidenced by the Agreement. |f
this Security Instrumoent is on leasohold. Borrower shall comply with the provisions of the lease, and If Borrowor
acqulres fee title to the Property, the leasehold ar<-toe title shall not merge unless Lencler agrees to the marger in
writirg.

8. Protection of Lender’s Rights in the Property. It Borrawer talls 1o perform the covenants and agreements
cantained in this Security Instrumont, or there Is a legal procaeding that may signilicantly altect Lander's rights in
the Property (such as proceeding in bankruptey. probate, forsoricemnation or to enforce laws or regulations), then
Lender may do and pay for whalover is necessary to protect t:o xaluo of the Property and Londer's rights In the
Property Lender's actions may inclute paying any sums secured by a Hien which has priority aver thls Security
Instrument, appearing in coun. paying reasonable attornoys’ fees and/ontering on the Property to make repalrs.
Although Lender may takn action undet this paragraph 6, Londer does noi bave to do so

Any amounts disbursed by Londer undor this paragraph 6 shall bocoma. additional debi of Borrowoer secured
by this Secunity instrument. Unless Borrowor and Lender ugreo to other terms-ci-payment, these amounts shall
bear intorost lrom the date of disbursemant at the Note rate and shiall bo payablo, with interest, upon natice from
Lender to Borrowar raquosting paymoent.

7. Inapection. Londor or its ugent may make rensonablu entries upon and inspections of tha Proparly. Lendor
shall giva Borrowor hotica at the timo of or prior 1o &n inspaction spocitying reasonable cause frr the Inspection.

8. Condemnation. The procoeds of any award or clalm for damagus, direct or consequerdal, In connectlon
with any condemnation or uthor taking of any part of the Proporty, or tor conveyance Ib lleu ol corigemnation, are
heroby assigned and shall be pakd to Londer.

In the event of a totdl taking of the Proporty. the proceeds shall o applied to the sums secured by this Sucurlty
Instrumamn, whethor or not thon due, with any excess paid 1o Borrower  In the ovent of a partinl taking of the
Property. unfess Borrowor and Londer othorwlse agree in wiiting, the sums secured by this Sacurity Ingtrument
shall he recuced by the amount of the procecds multiplied by the following traction: (a) the 1otal amount of the
sums sacured Immadialely hetore tha taking, divided by (b) the falr market value of the Propeny immediately
helory the taking  Any balance shall bu paid to Borrower

If thy Propaerty is abandoned by Borrower, or il, after notice by Lendar 10 Borrower that the condemnor offers
to make an award or sottlo u claim for dumages, Borrower falls to respond to Lendor within 30 ¢ays after the date
the notice Is given, Lender Is athorizd to collect and apply the proceds, at its optlon, either 1o restoralion or
ropalr of the Proparty or to the sums secuted by this Securlty tnstrument, whathar or not then due.

Unless Lundur and Borrower olhorwise agrae In writing, any application of proceeds to principal shall not
extend or postpone the due date ot the monthly payments relerred to in parayraph 1 or change the amount ol such
payments,
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¢. Borrower Not Released; Forhearance By Lender Not & Walver. Extension of the time tor paymant or
modlfication of amortization of the sums secured by this Securlly instrument granted by Lender 10 any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Botrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o
oxtend time for payment or otherwise modify amortization of the sums secuted by this Security Instrument by
reason of any demand made by the original Borrower or Borrawer's successors in interest. Any forbearance by
Lender In exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and
agreaments of this Securlty Instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subjact to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Aay
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security
Instrument onlv- (> mortgage, grant and convey that Borrower's interest in the property under the terms ol this
Security Instrument:_(b) Is not personally obligated to pay the sums secured by this Securily Instrument; and (c)
agrees that Lender anil any other Borrowsr may agree to extend. modify, forbear or make any accommodalions
with regard to the terins o' this Security instrument or the Note without that Borrawer's congent

11. Loan Charges. 1”312 loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law Is fineiy ‘terpreted so that the interest or other loan charges collecied or 1o be callected i
connectlon with the loan excerd the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary o recduce the chaipe 1o the permitted limit; and (b) any sums already coltected from Borrower
which exceeded permitted limits will Gesfunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by riaking a direct payment to Borrower. If a retund reduces principal, the
reduction wlll be treated as a partial prepaymeniwithou! any prepayment charge under the Note.

12. Legisiation Affecting Lender's Rights !t enactment or expiration of applicable laws has the effect of
tendering any provision af the Note or this Securty instrument unenforceable according to its terms, Lender, at s
optlon, may require immediate payment in full of all sume-cecured by this Security Instirument and may invoke any
remedies permitted by paragraph 20. It Lender exercites tnis option, Lender shall take the sleps speciied in the
sacond paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by detivering it o by
malling it by firsi class mail unless applicable law requires use of piciner method. The notice shall be directed to
the Property Address or any other address Borrowar designates by noilzz to Lender. Any notice to Lender shall be
qiven by first ciass mail 1o Lender's address stated herein or any othar sdavess Lender designates by notice 1o
Hotrower. Any notice provided for in this Security Instrument shall be desmer? to have been given to Borrower or
Lender when given as provided in this paragraph

14, Governing Law; Severabllity. This Security Instrument shall be governexs b federal law and the law ol the
{urisdiction in which the Property ia located In the evant that any provision or clausu of this Security Instrument of
the Note conflicts with applicabla law, such conflict shall not affect other provisions oi-tis Sacurity Instrument or
the Note which can be given eHect without the conflicting provision. To this end the previsiens of this Security
instrumant and ihe Note are declared fo be severahle.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and.f-this Security
Ingtrument.

18. Transfer of the Property or 8 Beneficiel Interest in Borrower. If ail or any pan of the Progery or any
interost in it Is sold or transferred (or If a beneficlal interest in Borrower Is sold or transierred and Borrower is not &
natural parson) without Lendar's prior written consent, Lender may, at its option, require immediate payment in Jull
of all suma secured by this Security Instrument. However, this option shall not be exercised by Lender if exerclse is
prohibited by tedoral law as of the dale of this Sacurity Instrument.

it Lender exercisas this option, Lender shall give Borrower notice of acceleration  The notice shall provide a
period of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may Invoke any remedies permitted by this Securily Instrument without further notice or demand on
Borrower.
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17. Borrower's Right to Reinstate. It Borrowar meots cartitln conditions, Borrower shall have the rigin 1o have
ontorcemant of this Sacunty Instrumant discontinued at any time prior 1o the oarlier at: {a} 5 days (or such othyr
patiod as applicable taw may spueciy tor reinstitement) belore sale of 1he Proporty pursuan 1o any powgr ol sglo
contained I this Securily Instrymont, or () entry of a judgment entorcing this Security Instrument.  Those
conditions sre that Borrower () pays Londor all sums which then would be due under this Security Instrument and
tha Nate had no accoleration oceutrad, (b cures any defasult of any other covenants or agraements; (cj piays all
expenses Incurred n ondarcing this Security Instrument, - Including, bt not fimited to, reasonable atlormeys’ lees,
and {¢) lakos such action as Lendor may reasonably roquire to assuro that the lien of this Security instramant,
Lender’s rights in 1he Proparty and Borrower's obligation to pay the sums secured by this Sacurlty Insttument shall
continue unchangad. Upon ratnstatement by Borrower, this Security listrumant and the obligations secured hereby
shalt ramaln fully offactive as is no acceluration had accurred  However. this right to reinstate shall not apply In the
case of acceloration under paragraphs 12 or 16

18. Hazardou” Substances. Borrowor shall not cause or pennlt the presence. vse, disposal, storage. or release
of any Hazardous-Substancas on or Inthe Proporty. Borrowor shall not o, nor alfow anyone olse to do anything
affecting tho Proport, that is in viglation of any Environmantal Law. The praceding two sentences shall not appiy to
the presence. use G- siorage on the Proporty of small guantitios of Hazardous Substances that are penerally
recognized to be appiopsie to normal residential uses and lo maintenisice of the Property.

Borrowor shall prompily pivat onder writton nottee of any investigation, clalm, demand, lawsuil or other action by
any govarmmantal or reguiatedy acency or private panty involving the Propetty and any Hazardous Substance or
Environmental Law of which Burrowe> has actunal knowtedge 1t Borrower learns, or is notlfied by any governmentai
or ragulatary authority, that any remevabar other remediation of any Hazardous Substance atfecting the Property s
necessary. Borrower shall promplly taka air-necessary remaedial actions in accordance with Environmental Law.
As uset In this paragraph 1B, “Hazardeus Substances” are those substances delined as toxic or hazardous
substances by Enviranmental Law and the fohowing substances gasoline, kerosens, other flaminable or toxle
patroleum  products. laxic pesticides ardd barotiides, volatio solvents, materials containing ashestos or
lormaldehyde, and radioactive matorinls. As usetd m Ihis paragraph 18, "Environmantal Law” means federat laws
and taws of the jurisdiction where the Property is locate s thit refate to health, safety or environmental protection.

19. No Delasults. The Borrower shall not be in defeult of any provision of the Prior Mortgage or any othor
mortgage sacuret by the Property

20. Acceleration; Remedies. Londor shali give notice to Boreower girlar to acceleration tollowing Borrower’s
brench of any covenant or agreement in this Security Instrumen (tut not prior to accelpration under paragraphs 12
anc 16 unlass applicabie law provides otherwise). The natice shall specity-{a) the default; (b) the action required 1o
cure the default; (c) a date. not lass than 30 days from the date the noticu is given 1o Borrowar, by which the default
mus! be cured: and {d) that failure to cure the default on or belore the dair snecitied in the notice may result in
acceleration of the sums secured by this Securty Instrument. foreclosure by ludisial procesding and sale of the
Proponty. The notice shall further inform Borrower of the right to reinstate after aceetsration and the righ! to assen
in the foraciosure proceeding tho non-oxistence ot a defauit or any other defense of Yorrower to acceleration and
foreclosure. I the default is not cured on or batore the date spacified in the notice, Lende al s option may require
immediate payment in &t of all sums secured by this Security lnstrument without furtter dlemand and may
foreciose this Security Instrument by judicial procesding. Lendar shait be entitied to collect atl axyenses incurred in
pursuirtg the remedios provided in this paragraph 20, ncluding, but not limited 10, reasonable adoneys’ fees and
casts of title avdence.

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time priot to the expiration of any period of redemption following judiciat sale, Lander (in person, by agent or by
Judicially appolnted receiver) shall be entitled to enter upon, take possession of and mannge the Propery and 1o
collect the rents af tho Properly Including those past due. Any rents coliected by Lender or the racalver shall be
apptiect first to pavment of the costs or management of the Property and callaction ol rents, including, bul not
limited to. recelver's teos. premiums on racaiver's bonds and reasonable attorneys’ Jeas, and then to the sums
sezurod by this Securlty Instrument.

22. Reiease. Upon payment of all stims secured by this Security lnstrument, Lender shall release this Securily
instrunent without charge to Borrower. Borrower shall pay any recardalion costs.

23. Walver of Homesteud. Borrowor vialves all right of homosteid exemption in the Property.

24. Riders 10 this Securlty instrument. !t one or more riders are executed by Borrower and recorded together
with this Socurily Instrument, the covenants and agreements of oachi such rider shall be incorporated Into and shail
ameond and supplement the covenants and agreeiments ot this Securlty instrument as it the rider {s) wore a part ol
this Security Instrument.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis confained in this Security
tnstrument and in any rider(s) execuled by Borrower and recorded with the Sacurity instrument.

//1.'/4'7 KJ,/L;;-.; g L'le
RAM NA sz 7 -Borrower

{

Borrower
7 -~ ———= Gpace Below Thi Line Fos Acknowlegment) —— e
. This Oocyaent Prepared By, WENDY M. CAMILL
81 Narior?. c-& Nk 0! Chicago
Rtrm\a\'n{m. f Suite 0203, Chucago. L. 60670
STA%F ILDNOIS CQOF- County ss.
o> : =2 _ _ {
L OB EA M (J WYL= . a Notary Public in and for said county and state do heraby
certify that MANUEL DIAZ AND RAMONA DIAZ, /15 WIFE AND ALMA DIAZ A'%, A ALMA ROSA DIAZ.
NEVER MARRIED 1) P
personally known to me to be the sama peisn.{c) whose name(s) is (are) subswed 10 the toregeing instrument,
appeared before me this day in person, and’scknowledged that e o signed and
delfvered the sald instrument as__ A __ frea und vrltuntary act, for the uses and p\irposes therein set forth.

Given under my hand and official seal, this 5 cayiot [ha e z( 19 @ 7

My Commiasion expires: _\& Jig J / Q f}u_, _
Notary Public ’
t%
2
%
g
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