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 MORTGAGE

THIS MORTGAGE IS DATED MARCH 19, 1997, hetGeen ERNEST HIBES JR. and AUDREY IIII!I!S.,..I()IMI Y,
whose adibress is J0X PARRYIEW AV, CRICAGO HEGIETS, 11, 60450 (referred to below ax "Granter”): and
AURORA NATIONAL BANK, whose adedress (5 2 SOUTH BEOADWAY, AURORA, 1. 60807 (referred (o helow
us "Lender®),

GRANT OF MORTGAGE. For valuable convideration, Geantor masgiges. warrants, and conveys to Lender bl

of Grantor's rieht, tle, and wrerest woand o the Tollowing deseribed real (roperts, mgether witle sl existing or

subsequently  erected o aftived  bunidhngs, anprovements and  fiaores; all Teavements, rights of way, d

appurtenanees, alb water. water rights, watereourses amd ditch vights dncluding ot atilities with ditelh o

irrigation rightsy, and all other nghts, ovaities, amd profits relatimg w the read propertyiehading without linuatum

alb minerads, ol gas, peothermal and simibar matters, loented o COOK County, Statc ol Ninois (the "Real

Property )
LOT & AN PARKVIEW TERRACE FIRNT ADDITION, BEING A SUBDINGSEN-OF OUTLOT A IN
PARKYIEW TERRACE, A SUBIHVISION IN THE NE [/ OF SECTHON 20, FOYYNSHIP 38 NORTH,
HANGE 14, EAST OF THE THIRD TRINCIPAL MERIDIAN, ACCORDING 10O THE-PLAT THEREOF
RECORDED 7/19/85, AN DOUUMENT #16J0450%5, IN COOR COUNTY, ILLINOIS.

The Real Property or Ity address s commonly known as 133 PARRVIEW AVE,,, CHICAGO HEIGHTS, 11
O0dLL, The Real Propeery tax dentafication nambyer 1s 3220101 056,

Giriintor presentty assigns we Lemder all of Granter™s vighe, onle, amd anterest inud 1o all lesses of the Property and
all Rents fram the Property I addison, Grantor grants o Lender o Umiform Commercial Code securty interest in
the Personal Propeety and Rews

DEFINFTIONS,  The tollowme words shall have the following meanangs when used 1o this Morgage. Ternms not
otherwise defined v this Mortgage shall have the meamngs atrbuted to such erms i the Unitorm Commercial
Code Al retesences o dollur amounts shall mean amounts in Lawtel money of the United Siates ol America,
Existing Indebtedness,  The words “Existing tdebredness™ mean e andeliedness deseribed below in the
Exishing Trdebtedness section ol this Mortgage.

Gruntor, The word “Gramor” means ERNENT HIBBS JR. and AUDREY HIBBS. The Grantor is the mortgagor
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under this SMoitzage.

Guaranter,  The word “Guarantor™ means aned includes without bostaion cach and ol of the guarimtors,
sureties, and aceammedation parties 1 conneetion with the Tidebtedness.

Improvements.  the word “hnprovemenss” means and ancludes without hamitaion all existing amd [uture
improvements,  buildings, structures, mobile lomes aitixed on the Real Property, facilities, addgiions,
replacements and other construction vn the Real Property.

v

Indebtedness,  The word “Indebteduess” means all prancipal and inerest pavable under the Note and any
ainounts expended or advanced by Lender o discharge obligatiuns of Geantor or expenses incurred by Lender
te enforee ubligations of Grantor under this Mortgage, together with interest on such amounts as provided in
ihis Morteage. At no time shall the principal amount of Indebtedness secured hy the Martgage, not
Inchuding sums sdvanced to proteet the security of the Mortgage, exceed $75,000.00.
Lender, The wotde Fender” means AURORA NATIONAL BANK, its suceessors and assigns,  The Lender is
the mottagee underans Mortgage.
Mortgage.  The word " Mortgage” mwens tiis Mortgage between Grantor and Lender, and includes without
limition all assignments A security interest provisions relaging to the Bersonal Property and Remts,
Note, The word "Note™ means tie_promissory note or credit agreement dated March 19, 1997, In the original
principsl amount of $25,000.00 fom Gramtor (o Lender, topether with all renewals ol extensions of,
modifications of, refinancings of, comspadations of . and substitutions for the promissery note or agrecment.
The mterest rate on the Note is i variablednterest rate based upon an mdex. The index currently is 8. 250%
per annum. The interest rate (o be applied wang anpaid principal balance of this Mortgage shall be ana rawe
of LIN0 percentage pointtsy over the Index, suljee Bowever o the Tollowing manimum and maximum rates,
resulting in an initial rate of 12,2507 per annum. S OTICE: Under no circumstanees shall the interest rane on
this Mortgage be less than B 250% per annum or more (san fexeept for any higher default vite shawn below)
the lesser of 19,0004 per annuimn or the maxdimum rate alloved by appheable law. The Note is payable in 180
monthly payments of $305.04. The maturity date of 1his Mongaze s April 1, 2002, NOTICE TO GRANTOR:
CHE NOTE CONTAINS A VARIABLE INTERENT RATE.
Persomil Property.  The words “Personal Property” mean all t‘.‘\ﬂ“ﬂlf!ll. fixtures, and other artictes of
wersomal property ow o herealter owned by Granor, and now or becaer attached or affised 1o the Real
Property; together with all accessions, parts, ad additions o, all repliwcements of, il all substitutions for, any
of such Frupun,\; ad together with all proceeds Gneluding without Tt all - insurance: proceeds: and
refunds of premimsy from any sale or other disposition ol the Propeny.
Property. The word “Property” means collectively the Real Property and the PetseaaiPropeny.
Renl Property,  The words "Real Property” mean the propenty, mierests ad rights described above in the
"Girant of Morlgage” section,
Reluted Documents,  The words “Reluted Documents” mean and nclude: without Timitat’on sl promissory
notes, credil zlrrm‘ncms, Joan greements, envinmmental greements,  pranlies,  Ment_ageements,
mortgages, deeds of trust, amd il other mstruments, agreenents and documents, whether nowor-tereatter
existing, exeeuted i connection with the Tndebtedness.
Rents.  The word “Rems™ means all present and fature rents, revenues, income, issues, royallies, profics mind
other benelits derived from the Property,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN 'THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE.  Except as otherwise provided in ths Morigage, Grantor shall pay o Lender all
amounts secured by tas Morgeage as they hecome due, and shall sinetly perfonin all of Grantor's: obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY.  Grantor agrees that Grantor's passession and use of
the Property shall be governed by the following provisions:
Possession und Use, Ui i default, Grator may remain in possession and control o and operite and
manage the Property amd colleet the Rents from the Property.
Duty to Malutain.  Grantor shall maintain the Property in tenantable condition wd prompely perforin all repairs,
replacements, and mainteanice aeeessiry W preserve its value.

Hngnrdous Substanees,  The termy “hazardous wiste,” “hazardous substanee,” “disposal,” “release,” und
theeaiened release.” ws used o thes Mortgage, shall have the same incanings as set forth in the

"
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Compreetreave: Emvronneatal Response, Cempensation, and Liabadny Act ol 1980, g ametrded, 42 T80,
Section Y01, ¢t sy CCERCEA™ the Saperfumd Amemdments and Reaunthorization Act of 1986, Pub. 1 No,
G 0 SARA, e Hazatdows Matenals Transportation Acy, 39 U 8.C Seaion DO, et seq., the Resounee
Comservation amd Recovens e, 40 US.C0 Section o801 et seqe, or other apphivable state o Fedoral s,
rules, or regalations adopted pursiant o ans ot the feregeure The wers “hazardous waste” and "lazardous
sulstanee™ shitl also i lude, without Tumtaten, petrolewm and petioleun by producis o any raction theieol
and asbiestos. Gramtor cepresents and warrants 1o Lender it Go Darmg e pened of Grigtor's ownesshap
ab the Property, there has been poouse, generinion, manubacture, storage, treatment, disposal, releise or
hreatened el of any hazardons witste or substatice by any persan o, usder, about or from the Propeny;

(W Grantor has vo knowledpe o or reason go beliese that there has been, except s previowsly disclosed 1o
and acknowledged by Lender mowesting, 0 any use, geteratien, manufaciure, storage, treattiem, disposal,
release, o thireatened refeise of any azandous witste or substapce on, ader, shout or Trom e Propeny by
Wiy prior owners or accupats of the Property or (i any actual or thecatened litgation or claims of any Kind
by vy person relating o suck matters, and e Freept as previowsdy disclosed o and acknowledgad by
Lender i watting, G neather Gramtor nor ey teimant, comractor, agent or adher authorized wser of the Property
shall use, genezate, masutacture, store, teead, dispose of, o releaw any hazandoos waste o substance on,
under, about orsitom die Property ad onoany suel acnvily shiall be conducted inocomplianee with all
applicable tederal sirre . and toval Taws, regulations and ordinwices, includmy without limitation those faws,
regulations, and orimances desenibed above  Grantor sithortees Lemder ind it agents o enter upon the
Property 1o mahe suelc tispeetions and tests, at Gramor's expense, as Lender may deem appropriste o
deternine comphianee 63 e Property with this section of the Mortgage,  Any inspections or ests made by
Lender shal be Tor Lemdee's surposes only and shall not by construedd to ereate any respopsibility of diabilsty
on te part of Lender to Grangseor tooany other person, The representaions and warrsties contained herein
are based on Gragror's due “didprence inoapvestiganng the Property tor Bazardous waste and  hazardous
substances. Grantor Bereby o releases and winves amy Juture <aims against Lender for imdemnity or
contribution in the event Grantor beedmes hable for cleanup or oler costs uider any such baws, and ()
agrees (ooandensmly aowd hold harmiesy Lender amst any and all s, losses, fiabilities,  danages,
penaltivs, and expenses which Lemder may diectly or indirectly sastun or suffer rrwiliup. from a hu'uch of
s seeoon of the Mortgige or as i corsequence of any use, pencristion, manulacioee, storige, disposal,
release or threaened releise oceurring Eriur e tiuntor's ownershisp or interest in the Property, whether or i
the sitme was or should Tave beens known @ Gaantor, The provisions ol this section of the Martgage,
meluding the obligation o aindemmity, shall survass e pavient ol the Tndebiedness amd the satisfiction and
reconveyaee of :ﬁc Dien o hiv Mergage and shaki B0y be affected by Lender's acquisition ol any interest i
the Property, whether by foreclosure ar atherwise

Nulsance, Waste,  Grantor shall not couse, comfuet or penpiiainy nuisance for comimid, permit, or suffer any
stripping of or waste ot ot the Propeny or any partion ol the Praperty. Without limiting the generality of the
tarcpoing, Licamor will not remoeve, o gramn tooany other @iy the eight to remove, any tmber, nnnerals
tinciudimg o} amd gasy, soil, gravel ue rock products without the'prios writien consen of Lender.

Removal of Tniprovements,  Grantor shall not demobish or resovedmy Improvements from the Real Property
withowl the prior written comsent of Lender. As i condition to the aesoval of any lprovements, Leder may
require Grantor W make  arrangements satisfactory o Lender 1o sepioce such Improvements with
Improvements of at least equal value,
Lender's Right to Enter. Lender and its agents and representanves may enterwon the Real Property at il
reasonable times o attend o bander’s iterests and o inspect the Property S0y purposes o Grantor's
comphance with the terms and conditions of this Mongage.
Compliunce with Governmental Regulresients,  Grantor shall prompiy comply with a8l Taws, ordimances, sl
regulations, now or bereatter e effect, of all govermmental anthonties appheable 1o the se orseeupancy ol the
Property. Gramtor may vontest in goud Taith any such Taw, ordiance, o regalanion and witbheld complianee
durtng any proceeding, includieg ;Tp!nprlillt appeals, solong as Grantor has aotificd Lender leseriang prior to
dnmr s su_lnn(E as, e Lender’s sole opimon, bender’s interests i the Property are né_qeopardized.
Lender may require Granor o post adeqguate security or a surety bond, reasonably sausfactory tosczmber, 1o
protect Lemder™s tigterest.
Duty to Proteet.  Grantor agrees neither 1o abindon nor Teave unattended the Property. Grastor shali-do all
other acts, 1 addion W those acts set forth above i this section, which from die character and use of 1he
Property are reasonably necessaly 1o protect and preserve the Property,
DUE ON SALE - CONSENT BY LENDER.  Leader nrayv, @ ns option, dechare immediately due and payable all
sts secured by ths Mortgage upon the sale or transler, withowt tie Lender's prior written consent, of al} or any
irt of the Real Propeny, or any imterest i the Beal Properts. A “sale or tansfer” mwans the conveyance ot Rea
part of the Real T U, o any iterest i the Beal Properts. A “sal transter” mwans il eyl I Real
Propeety or any night, title or mterest therein, whether legal, benelical or equitable; whether voluntary or
involuntary, whether by ouiright sade, deed, installiment sade contract, land contraet, contract for deed, leaschold
imterest with a teem greater than three () years, lease-option comract, or by sale, assignment, or tnster of any
beneticin terest in or to oy Eand trust Bolding title o the Real Property, or by any efler method of convevance
of Real Propesty interest. I any Grantor is 0 corporation, partaerstup or linnted Hability company, tapster abso
inciudes any clamge o ownership of more duoe tweaty five pereent L5501 oF the voling sk, partiership interests
or timited liability company interests, as the case may de, of Grantor, However, this option shall oot be exercised
hy Lender i such exercise is prohibited by federal law or By linois law,
TAXES AND LIENS,  The following provisions relating 1o the taxes and bens an the Property are s part of this
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Pusmsent,  Grontor stadl pay when doe cand o all events prior to delingueneyy adl tases, payrol) tses, spevial
vy, assessients, water charges and sewer sl charpes devied nonst o onaecosnt of the Propenty,

b sl piy when due alt clmis for work dome o or for services rendeced or naterial turnished © e
Property . Gramtor sladl mamtg the I'H”YL‘!'(\' free of all hens i prooctty over e eqiid o the interest of
Lender woder thiy Mortgage. exeept 100 the liew ot toces mad assessinents not due, except for the Existing
lidebtedness redernad to elow, and exeept as otherwise provided mthe following paragraph.

Right To Contest. Grantor oy wathhold paviment of iy tax, aosessment, or clinnn iy cotinection with @ pood
fanety despute over the vhligaton o piy, o long s Lender's wterest in the Property s not jeopardized. 1 hen
arises or s tiked sy resedt of nonpas ment, Grantor shall with filteen (853 days after the Hen arises or af
Ten s Nled, wahinn fifteen (1S days after Gramon hiss notree o the 1iding, secuse the dischisege ol the lien, or
requested by Lender, deposit with Lender eiash or o sutticiem corporate: surety bond or other secuny
satisfactory o bender mam amount suttivient o discharge the hen plus any costs aad attorneys” Tees or other
chattes that coudd acerie av o resalt ot o forectosure o sabe under the den. tnaay contest, Grantor shall
defend el et Lender aed shall sty oy adverse pudgment betore enforcement agionst the Propeny.
Grandor shad) Daeie Lender s an wkditional obigee under any surety bond omished in o the contiest
provecdinigs

Exidence of Puytnesds Grantor sl upot densand furmshe o Fender satstsctory evidence of pavment of the
e o assesstients el sall suhonise the appropoate goversmentad ofhot 1o debiver o Lepder oy time
a writen sttemeht ot the Gues and assessients against the Property

Notlee of Cowstraetion.,  Gauesr shal) nonfy Fetder ac deast titteen 035 divs before any swork i eommeneed,
any serviees are Jurmshed, ov any ey are sapphicd to the Propeitv, o any mechanie’s Tien, outenatonn’s
lien, or uther hen conld be asserted onevaant of the work, seevives, o msterialy, Gramsor will apon veguicsd
of Temler Turtnsdi to Lemder advaned asuramees satistactory (o Lender thin Grastor can and will pay the cost
uf sch improveinenis
K:tl)l‘l".ﬂ'l'\' DAMAGE INSURANCE.  Thye following provisioms sehatmg woinsaring the Property are i pant of iy
URtRIRe.

Mutntenanee of Dsarance,  Grantor shlleoscare wid antnn poliees of fire insurisee with stamlard
edtended  coverage endorsements on a wplacesent basis for the tall msurable value covering )
Tmprovements on the Real Property i an amedsit sariciem o avoid appheation of any coimsusance clause, and
with o standard martgagee clise i Siwor of Lesder. Pacies shadl be wnten by such trsurance compinties
and wiowach Tonm as may be reasorably aceeptable W Dender. Grantor shad) deliver 1o Lender certilicates of
coverape Fratn cach nsarer comtaming i stpalation thi covarine watl not be ceelled or diminished without a

minimum of ten CHED dins” prior writen ntive o Lenderaedg not cnnunnin{z any inclaimer of the insurer's
¢

ability for Gadluee o pive sach netce. Eache insurance pobieyebesshiall mclude i endorsemient providing thit
coserige th favin of bemder wall mot be anpaared in oy way bnSaes et omission or defaale of Grantor or any
other persert  Sherld the Real Propety af airy tine becane Jovated i an acea desigrated by the Director of
the Tederal Bmergeacy Mhagemem Agency as b specrad Nood baessd area, Grardor agrees 1o obtam and
maantnn Federal Flood fisaranice for e ) unpaid prncipal badisce ofabedoan, up o die acinm poliey
finsts set under she Natonal Flood Isaree: Program, or ax otherwise ceanrad by Lender, sond 1o sitntate
wich msuvanee tor e term ol the loan.

Appheution of Proceeds,  Grantor shall prompehy nobids Fender of any loss or G o ihe fopenty . Lender
pay ke proot of osy F Gramger finfs wodo oso witlon Blteen o151 dass of ge-eosaalty. Whether or o
Lender s wvurity s ampaiced, Fender mray, ab s election, apply e proceads osthe reduction of e
lodebtediess, pasment ol any fen alfecting the Property, or the testaeation and repan ot e troperty 1f
Lender elegts o apply the proceeds o restoraton amd repasr, Gramor shadl repaie or replisce Ty damaged or
destroved Tmprovements w0 manoer satisfactory o Leieder  Lemder shall, upon: satisficory” pronf ol such
expendiure, pay or teimbuese Geantor Trom the proveeds for the reasonable cost ol tepinr o scstonthon i
Grantor 18 mot @ defanlt hereunder. Any proceeds which hive vot fwer disbursed witbon VRO davaadter their
reveipt and wineh Lender Das not committed to the repair or restoration o the Property shall e vsed first to
pay any wnount vwing w1 emder under iy Mortgage, then o prepay acenied interest, and the remigaoer, i
any, shail be nprlmf e the principad balance of the Indebteduess 10 Lender holde any procecis after
pavment in Rt ot the Indebtedness, such proceeds shid be pand o Grantor,

Unexplred Tnseanee s Sale. Any anespired imsarance shall snare to the benelit of, and pass o, the
purchiner ot the Propery vovered by thus Mortgage ar any trostee’s sale o other siale held ander the
provasions of this Morteage. or aany Jorechosure sale of such Propeny

Complinpee with foxisting Indebtedness,  During the perest in which oy Existing Indebtedness desesibed
below v e ettecr, comphance with the wsarance provisions cotamed i the instrament evidenciag such
Easting Indebtedness shall vonstitile complignee wali the ansurance provistons urder this Motigage, (o the

euent compliance with the terms of s Moptage wondd constine o duplication of insurece reguiement, 11
any proceeds tnn the asaratee becogne payable on {oss, e provisions in s Mortgage for division of
rocecds shall apply only to it portion” of e proceeds mor jesable 1o the huﬁicr of (he Existing
ndeblediess

EXPENDITUREN 8Y LENDER,  § Gramtor fails 10 coniply with any provision of i Mortgage, mcluding any
ebbgaton o mantan Bastmg Indebteduess in pood stareding as reguired below, ur it atey action or procecding, is
cermmenced that would materiathy aflecr Bender’s interests i e Propeny, bender on Grantog's lwl‘m” may,

st nat be reguired o, ke any actton that Lender deems approprige. Ay amount thin Fender espends in s

doin: will bear aterest mothe gate provided for e the Note trom e date ineureed or pasd by Lender 1o the date of
repayirent by Grantor. Al sueh expenses, al Leader's oplion, will Gy be pavable o denund,  (hy be added o the
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batance of the Note and be apportioned among il be payable with any instaliment payienis to become due
during eiber Gy the term o any applicable tsuranee policy or G afie remaining term ol the Note, o () be
tecated as o batloon pay mert which will be due and payable a the Note's matunny. This Mongage also will secure
payment ot these wnousts The vights provided o thas paragraph s be o addition o any other rights or any
remedies 1o which Lender nuy be entitled onaccount of the delaule  Any sach awnon by Lender shall wol be
construed s curing te defuadt seas o bar Lender trom iy remedy that i otherswise wonhd hawe b,
WARRANTY; DEFENSE OF TITLE. The following provisions reliting to ownersing of the Property are i part of this
Mortgage.
Tile.  Grantor warcants that: (o Grantor holds good and marketable e of record o the Propeny in lee
sumple, Tree and clear of all bens and cevumbrances other thine hose set forth in the Real Propeny deserption
er in the Exasting Indebtedness secion below or in any titde msoganee policy, titde report. or final fitle opinion
isstied i fwvor o, and aceepted by, Lender wconection with this Montgage, amd (b Gramtor has the full
right, power, and authonty o execute it debver this Morngage 10 Lender.

Defense of Title,  Subgect to the vxeeption in the paragraph alave, Grantor warrts ansd will forever defend
the ntle o b roperty against the lawful chums of all persons. [0 the event any action or progeeding 18
conunenced thiedoestions Grantor's Gtle or e mlerest of Lemder under this Mongipe, Gramor shall defend

the action at Grater's expense. Gramor inay be the nominal party an such proceedmg, but Lender shall be

entitded 16 participiine i the proceedime and (o be represented in the proveeding by counsel of Lender's own

chotee, and Grantor sl deliver, or gause 1o be delivered, to Lender such instiinents as Lender may nequest

Fram (me 1o tme W peoss such participation.

Compliwnee With Laws, Groator sarrants tha the l'ruFurl_\ and Grantor's wse of the Property complies with
all existimg apphcable Laws, aedinances, and regalarons of governmental authoriies,

EXISTING INDEBTEDNESS., The following  provisions  concerimpg  exisiing  indebtedness  (the "Existing
Indehtedness™) are o part of ths Mortgdee
Existing Lien, The Ten of this Morgagessecuring the Iodebtedness ny e secondary jund mifenior 1o the lien
securing payment ol an exisung abligaUon b BANCPLUS MORTOAGE CORP. desenbed st MORTGAGE
LOAN DATED OCTOBER 2 1000 ANP-RECORDED AS DOCUMENT NUMBER Uig84520.  The existing
obliganon has a current princepal balince oFazproxonately S40 L0 and s m o the origmal prinoipa amown
oF SR 1000 The obligation has the follow(me payment teems: 180N X S730 Grantor expressly covenants
and agrees topray, or see (o the pavment of, thescsisting Indeboedness and 1o prevent any detaube on such
indebtedness, any defaul under e instruments evidessing such indebtedness, or any default under any
seetrily documents for such imdehiedness,

Pretauh. 1 the payment of any instatlment of principal orany interest on the Existing Indebtedness s not made
wilhin the tme weguirad by dhe note evidencing such amebtedtiess, or shoold a defanit secur under the
mnstroment seonring such mdebtedness wnd nor be cured during iy applicable grace peniod therein, then, ot
the option of Lendee, the Indebtedness secured by this Mortgage 21t become immediately due and payable,
and thes Mortgaee shall be in defaslt

No Maodificution.  Gramtor shall not enter ito any agreenent with te holace ol any mortgage, deed of Lrust, ar
other seeurty agresment which bie prienty over this Morgage by which Qe apreement is modidied, amended,
extended, or renrewed witdout the prior sweitten consent of Lender. Granor shall oeither reguest nor jiceepl
any futute advanees wpder any such seourity agreewent withoul the poior writldan consent ol Fender.

CONDESMINATION. The following provisions relaving to comdemnation of the Propertycarea part of this Mortgage.

Appllcation of Nel Proceeds, 1176l or any part of the Property is condemned by ennntat domain proceedings
or by any proceeding or purchase in livn o condemmanion, Lender may e ms electionsmauire that all or any
vorhion of ahe et provecds of e awand be applicd to the Indebiedness or the repiir o7 resjoration ol the
ruperty. The net proceeds of the awand sbiall mean the award after payment of alicreqgmable costs,
expenses, and attorneys” Tevs meurred by Lender in comiection with the condemmnation.

Procecdings, 1t any proceeding w condemmation i filed, Grantor shal) promgity sotty Lender a/wiiting, wwd
Grantor siadd prompthy take such steps as may be necessary (o dcl'vntl the action and obbiin the award.
Grantor auy be the pommal party mosuch proceeding, but Lender shall be entitled to participaie e the
proceeding and w be represented o the procecding by counset of s own chowee, and Grantor will deliver or
cause to be detivered o Lender such msteuments as may be requested byoa from Time o time to permit such
participation

IMPOSITION OF TANES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES,  The following provisions
rebatiog to govermmental wvs, ees and cirges are 3 part ol s Margage:

Curremt Tuses, Fees and Charges,  pon reguest by Lemder . Grantor shall exeeute suel documients i
addmon to s Mortgage and ke whatever other action v requested by Lender o perfeet and - continae
Lender's hier on the Real Property . Grantor shall renmborse Pender Tor abl Tives, as desenbud below, wopether
with all expeises meurred i recordimge, periecng or contining s Morteage, including without Jimitanon all
taves, fees, doctmentany simps, and other charges for recording or registerig s Mongage.

Taves. The following shail constituie ties o which this section apphes: Goa spealie s upon dis iype of
Mortgage or upon all o any part ot the Indebtedness secared by s Mottgage; () @ speetlic s on Grntor
which Grator v autharized or segured 1o deduet fiem pavments on the ndebtedness secured by this type of
Mortgae. (ot on thes tvpe of Mongage chargeabie aganst the Lender o the holder of the Nowe; and - wh

.’({ speciic iy oo all or amy portion ot the ldebteduess ar on paymems of principai and interest mide by
AN

Subsequent Taves. I any tas (o whigh this section apphies 35 ehacted sabsequent te the date of tins
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Mortgaee, ths eveat shall Tawve the samw etiect as aie fsent ol Defanlt v detived below), and Teader iy
exervive amny ar ol ob s avilable remedies foroan Evens of Dedault s provided below ueless Grntor enhet
G pays the L betore s becemes delinguent, or - thy comiests ety iy provabed above mothe Taxes and
Liens sectwore s deposas with Fender cishor asutlictent corparate swarety Tl or other seeurity sitisinctory
W Lember.
SECURITY AGREEMENT; FINANCING STATEMENTS, The following prosisions relating 1o ins Mortgage as o
sevurity agreemenl are o part ol thes Mortpage.

Securdty Ageeement. Tiies strament shall comstiiute a seeunty agreenent o the extent any of e Propenty
constitutes Tixtures o other personid propesty -l Lender shall Tave aft of thie aglits of secored party aidet
the Uniforin Comuoercal Code as anended Trom e to e

Securlty Interest.  Upen reguest by Lemder, Grantor shadt execte Raancmg sttements aul Like whatever

other action s reuested by Lender o perfect and contimie Lender™ seeurity merest in the Rents and

Persomal Fropents . 1 addinen o recordimge ts Mortgage e the teal prapenty records, Lender may, a8 any
e and \\’lllllulll turther athorizanon from Grantor, e exevuted  vuanterparts, copies or reproductions of this
Mortgage ws e finoncan seatement. Grastor shid] reimbuarse Tender tor ol expenses incuned o perfecung o

continuitie thissecrity aterest. Bpon delinglt, Grastor shall assembie the Personal Property insomsamer and

at i place reasonable convement o Gredlor atd Lender and make o avinlable to Lender within three () days

after receipt of wrtion sermid From Lender.

Addresves,  The maibag faddeesses of Geantor (debtors and Lender Oeowred pany), Trom which infornsstion
conerting the secuny aperest gramted by this Mortgapee may e ebtamed wiach as required by the Unitorm
Conmeretal Coder, are as=areeoom the Arst page of this Murtgiage.
FURTHER ASSURANCES: ATCCRNEY-INGFACT. The following provisions refating o turther issurances and
artortiey -an-fact are o pan ol tas Maiage,

Further Assuratices, ALy e, e Som et time, apon reguest of Lemder, Grantor will make, exevue
amd debiver. or wiil vause to be mide! execuled or delivered, w0 bender or o Lemder's designee, amd when
rﬂLueslctl by Lender, cauve 1o be tited, rdcorded, reliled, o rerecorded, as the cise amay be, ab sueh times
and i such otlices and places as Letder iy sdeem appropriate, any and all sucht mortgages, deeds of nst,
secnnty deeds, secunity agrecmients, fisaniclie snements, coptintabog stadements, instewatetits of funher
assuranee, vertificiwes. and other docutents s miy) ke the sole opanon al Lender, be necessary or desirable
i erder to efiectue, vomplete, perfect, vontinue, S=preserve G thie obligations of Grantor under the Note,
this Martzape, amd the Related Documents, and (i the s and seeurity interests ereated by this Martpage
ot e Praprerty, whether now owned or bereafter seqaed Yy Grantor. Unless prohibited by Taw ot agreed o
the vorttrary by Lender mownbng, Grastor sttt retmiaese, Bender for all costs and expenses incurred i
connection with the maters referred to i this pacagrapd.
Attorney-in-Fact, 11 Grimtor gails to doany of the things relerdedao w the preceding paragraph, Lepder vy
do so lor and i the mame of Geastor amd at Gramn's exjrepasc For such purposes, !Ir;mlur hupeby
weevoeably appoints Lender as Graator's attomey-in-fact tor the” pariose of makiog, execating, delivering,
g, recording, and doing alf other things as may be neeesary ordiesirable, in F.cndcr‘s sole opinion, v
accomphish the watters relerred w0 i the precedimg parsgraph.
FULL PFREORMANCE, I Grantor pavs all the Tndebiedness when diie, andetberwise performs all the obligations
imposed upon CGirantor undee thes Mestgage, Lender shall gxecute and detiver o <ifavor a suitable satisfaction of
this Muortage and suitahle sttemems of jermination of any financing statemens ea %le evidencing Lemder's
seeurity interest i the Reats amd the Personadl Property.  Grantor will pay, it permazexd by applicable law, any
reasotiable termination fee os determmed by Lender }rmu tme o lime. 1, iowever, pamesi s made by Gramor,
whether volunturily or otherwise, or by puarantor or by any third party, on the Indebtedness and thereatter Lender
i lereed o retmt the smount of it payiient Go 1o Grantor's wwastee i bankruptey ar (o any siaiar person ander
ity Tedera! or stte bankruptey faw or faw tor the rebiel ofF deblors, (h by reason of any judgmant, desree or order
ol any court or admitistrative body having jarisdiction over Lemder or any of Lender's property, oracoy reason of
any sewlement or compramise of any claim made by Lender with any claimant dneludife wiioeat limiatog
Grantorr, the Indebiedness shalt be considered ungrist for the purpose of enforeernent of tlas Munr';tg: g this
Mortgage shall comtinue 10 be effective or shall be reimstated, as the case may be, nawitlistunding any
cancellation of this Mortgage or of any note or other insteament or agreement evidencing the Indebledness wnid the
Property will continue to seeure the amount repaid or recovered o the same extent as iF thal amount never bl
been origimally cecetved by Lemder, and Grantor shall be bound by any pdgment, decree, order, settement or
compromise refating o the tndebiedness or o this Morlgige

DEFAULT. Each of the following, a the option of Lender, shall constiiute s event of default ("Event of Detimh™)
witder s Morgane:
Defuult on Indebtedness,  Farlure of Grastor w make any pavment when due on the Indebledness,
Defutt on Other Payments,  Failure of Grantor wittin the time required by this Morgage @ ke any
payment for taxes or msurnee, ot any other paynent necessaey o prevent Hling ol or to elfeet discharge ol
iy hen,
Complianee Defuolt.  Failure o Griator w comply with any other tenn, obligation, covenant or condition
contamed 10 this Mortgage, the Note or inay of te Redaed Documents,

False Statements, Aoy warranty, representation or statement made ot tursished 10 Lender by or on behalf of
Grantor ander this Morgage, the Nowe or the Relied Documents iy false or masleading inany niaterial
respect, either now or at the time aude or Yurnished.

Defective Collateralizntion,  This Morgage or any of the Rekited Documents ceases w be in fult force and
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eftect ancludinge tadare ob any collateral doviments w create a valid and perfeeted securty witerest or lieni ot
ARy e e S any reison

Death vy Bsolveney, The death of Grgtor, e msolsency ol Grantor, the appaintiment of @ receiver Sor amy
et s Gntot's property -y sssieimnent for the bencht of creditoes, any type of creditor workowt, or e
cennencement o3 any proceedhing under s Bankaaptey or msolveney faws by or agamst Grastor

Foreclwure, Forfelture, ete, Copmencement ol toteckonme oy jorterture proveeshngs, whether by i
procevding, self help, repossession or amy otber method, by wny aeduor of Sator of by any governmenti

ageney sty of the Property Howeyer, this subsection shall sor appty o the event of 5 good S
dispute By Gramtor as o the salidiey or sesonableness of the claim which s ghe basis of e fareclosue or
Jorelenure Hmrwcdnm. provided that Grantor gives Lesder written notice of such claim and furmivhes seserves

or b surety Dond for the clam satistiactory o Lender

Beench of Other Agreement, Ay breach by Grantor uider the ternn of any other agreement belween
Giraastos amd Leridee that 1 nol remedied within any grace penod provided therein,” including without Tinntation
Ay greement caneriing any ombebiedness or other obhgation of Graetor to Lender, whether existing now or
fier.

Extsting Indebrtedies, N detault shall occur umber s P eistitrg Indebtedness or umder any snsiriment ot the
Property wu:nna: ) Fanting Todebtedness, or commienverticnd of any sult or other action o foreciose any
euisting den aon the Verpay.

Events MTecting Cumraranr,  Any ot the preceding evems ovenrs with respect W any Guarantor of any of the
Indebledness or amy Guaratbecdies or becorties meompeten, or revokes or disputes the vididity of, or fability

siader, amy Guapty ol the Teaeiiedness. Deader, at ity opiaon, may, bat \h.‘!.h ot be required ta, permil the
Guaramor's estite o assume vacondinonaly the abligations ansing wisder the guaranty @ o nier

ststactory e bender, and, it domse, cure die Bvem of Delgul

Droveeurity . 1 erder reasonadly dees pacl! inseeure

Right to Cure. I such o Badure is curabfe and ot Gramtor Ras st been given a notice ol a breach of the same
provision of ey Sorigage within the prevesdizg twelse o8 momls, B ooy be cured Gid o Event of Deliild
will e ocearredy iV Sramor, atter Lender “enns written ionee demamdimg cuee of sueh Railure G cures the
wtwre withan theety 2300 dass, ar ¢by b e vie rasies ewore than turky 24 days, immedialedy initiates sieps
sufficient (o cure e Endore s thereater conormes and completes af! reasomable and necessary steps
sufticrent o produce comphanee s soen as reasomably pesctcad.

RIGHTS AND REMEBIES ON DEFAULT, Upant the occurrenee of any Bvent of Default and ot any time therealtes,

Lender, ab v ophion, iy exerciw any one o e of the olow ng nghts and remedies, in addition to any other

rights or remedies provaded by law:

Aceelerste Tdebtedness,  Lender shall have the vight atoais gpion without sotie o Grantor o declne the
catire Tidebtediess anmediatedy dae sl payable, meluding any preeavanent penadty which Girmor would by
reguired to pay.

LOC Remedes. Wah pespect o ail o any part o the Personal Property“Leisder shall have aff the righs and
remedies of i secueed pany umder the Umform Commeras Code.

Colleer Rents, Lender shall fave the right. withoat nonce e Grantor, to tikd possession of the Property and
collect e Rents, mcludimy amounts past due aod aepad, amd apply O actpreceeds, over aml sbove
Lender™s costs, against the Bdebtedness st fuetherance of this oght, Lender nuy ¢ pze any tenand or ather
ser wl the Property omihe pavments of rent er use fees diseatly 1o Lender: I te Kanis are callected by
Lender, then Girantor wrevocahly desipiates Lender s Chramtor's attoriey-in Tt toosndurse isteuients
recerved ane payment thereat in the name ol Gragtor and o negotite the same and colleet the proceeds.
Payients by remants or ofher users to Femder wresposse to Leader's dematil shall satisty the oatigations for
which the puyments are made, whetler or not any proper grounds for e demnd existed. o Fender may
cxercese s rights under s sobparagraph either i person, by agent, or throagh o reeeiver.

Martgagee n Possesston, Lender shall Bave the rghe o be phiced sy mortzagee in possessivi ar Lo
fecetver appomied to ke possession ol alt ur any paet of the Propenty, with the power o protect aimd preserve
the Property, o operate the Property preveding foreclosare or sale, and 10 colledt the Rents frinn the Propenty
andd apply the proceeds, over and above die cost o the recevership, against the Indebredtiess. The
AHTIGIEEC 11 Rsession oF tecaiver may serve swithoat bond f permited by Taw. Lewder's right o the
appordment ol a0 reeener stiall cast whetlier or not the apparent valwe of the Propeny exceeds the
Imllchrudnm Iy substamts) woount. Employient by Lender stiall net disquality o person from serving s a
FeCeIver.

Judici) Foreclosuve,  Lender iy obtan o judicn? deciee Joreelosing Graittot's inferest in abl or any pan of
the Property

Deficlency Judgment. I penmitied by applicable law, Bender may obtua o judgement for any deficieney
remaining o the ndebeedness due o Lemder aler apphcation of all samounts recerved Trom e exescise of the
rights provaded i this section.

Other: Remeddes,  Fender shall tave all wiher vights and remedies provided i ihis Mongage or the Note or
available &t Law or in equity, )

Sule of the Property, To the extent peemitted by apphcable law, Grantor hereby wiives any and all right to
have the property marshalled. T exercising s ghts ad remedies, Lender shall be free o sell all or any pant
of the Property logether or separately, imone sale or by sepirate sales. Lender shall e emtitied w0 bid ab any
public sale on'all or any portion ol the Property.
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Notice of Sale.  Lender shall gave Grantor reasonable notice of the time and place of any puhlic sale of the
Persiaal Property or ol the tme after which any privite sale or other mlum\ul dispesition o e Personal
Propeny s 1o he taale Reasonable notice stall mean notice given al least ten (10) days before the time of
the sale or disposition

Walver: Flection of Remwedies, A waiver by any panty of s breah of 5 provision of this Mortgage shiall not
constitate o wanver of or prejudice the party's oghts atherwise o demind stnet comphance with thit provision
or v other provinten. - Eection By Lender o pursue any reiedy shall not exclude pansun of iy other
remedy . and an electon o make expenditutes or tahe action to perform an obligabon ol Grantor under this
Mottage after Tubure of Grantor (o perfoem shall nod alfect Lender’s nght 1o declare i idefauls and exercise its
remedies under (s Mortgage

Attieneys” Feesy Eapeases, 1 Lender institmes sy son or ation o enforee any af the jerms of this
Mortgage, Lender sbadl de cntitled woreconet such suon as the congt may adidge reasonable s attorweys’
fees at trtal and onany appeal. Whether or not any conrt action is mvolyed, ail reisonable expenses incurrel
by Lender that e Lender's opimon gre necessary ot any tisme for the protection: of i iderest or the
enforcement of e rights shall become a part ol the Tndebtedoess payable on demand and shall bear interest
from the date st eapembiture untid repad at the vate provided tor mothe Noteo - Expenses covered by this
stagraph wclade, s#ithont Timitation, however sobject ooany limigs under applicable law, Lender’s atlorneys’
ees il Lender sl vv.Fcnsc\' whether or not there s a lnwsust, including attorneys’ fees for bankruptey
procecimgs tneluding efurts o madity or vacae amy automatic sty or injunction), appeals and any
antcpated post-pudgmentcallection services, the cost of searchimge records, obtainmg title reports tincluding
forectosure reportsk, sunviyany’ reports, and appraisal fees, and title insurinee, tothe exdent permitted by
apphicable faw’. Gramor alsosereopay any court costs, in ddition w adl other sums provided by Taw.

NOTICES TO GRANTOR AND OURER PARTIES. Anv notice under this Mortgage, including without limitation any
notice ol default and any notice of sale s=Grantor, shall be in writing, may by sent by telefacsinile, tnd shall be
effective when actually delivered, or whenadsposited with a nationally recognized overnight couier, or, if maled,

shadl be deersied effecive when deposted inshe United Stes mil st chass, certfied o registered minl, postige

prepitidd, ditected to the addresses shawn near e beginmng of tis Morgage. Any parly miy change its aiddress

of notices wder this Mortgage by giving Tormal weitten nonce 1o the other parties, specilying that the pirpose of

the notice 18 to change the pasty's address. AN copes of notices off foreclosure from the holder of any lien which

has priorny over this Morgage shall be sent to Lenders adidress, as shown newr the beginning of this Morigage.

For notice purposes, Grantor agrees (o keep Lender tniaeded at il tmes aof Grantor's current address,

MISCELLANEOUS PROVISIONS,  The (ollowing miscellasazons provisions are a part of this Mortgage:
Amendiments, T Mortgage, wogether with any Related. Dociments, canstitutes the entire understanding and

agreenent of the parties as T the nsaters sel forth in this (81 rlg;t,:c No alterabon of o amendient 1 tis
1

Morigage shatl e etlective unless given in writing and signed oy the party or parties sought to be charged or

boumd by the alteration vr atendment

Applicable Luw. ‘This Mortgage hus been debdivered 1o LenderGuradseeepted by Leniler In the State of
Winols, This Mortgage shall be governed by und construed in secordiince with the laws of the State of
Hitnuls.

Caption Headings.,  Caption headings in this Mortgage are for comvenience paivases only aid are not 1o be
used tonterpret of detioe the provisions ol tis SMortgage.

Merger. There shall be no werger of the jnterest or estate creited by s Mortgage withany other interest ot
estite - thie Propenty anany e field by oor for the benetit of Lender i any capacity, without the writien
certsend of Lender.

Multiple Purties, Al abligtions of Graestor wider this Mortage shiall beoioint and severatsadeall reterenes
to Givanter shall mean cach amd every: Grantor. This means that each nl the persons: sipiarg delow is
responstble for all obligatiots s Morgage.

Severnhilits, 10 & court of competent utisdicnon Dids any provision of s Mortpage o bednvalid or
unenforcealite as tooany person ar ceecwnstanee, sich Tindoe shall not render that prsvision ivainl or
areriorceable as ooany other persons or circamstisiees I Teasible, any wich offending provision shall e
deemud to e snodidicd o be wthan the limits of enforceailny or vadidite; bowever, it the offending provision
cannot e soomoditeed, it shadl be stocken and all other provisions of tus Mortgage oo all ather respects shall
resmann valul and enforeeable.

Socvessors wnd Assigie:s, Subject W the himitations stated i this Morgage on aster of Granter's interest,
this Mortgage shall De bihing apon and are to the benetiv of the parties, ther suecessors and assigins. 11
ownership ol the Propeny becomes sested i person other than Graniee, Feoder, without notice o Grantor,
may deal wil Grantor's suecessors with reference 1o this Morage and the Indeblediess by way ot
ll'ur’hfuru'nu- or extemsion withour releasing Grantor from the ubligations of this Morgage or liability under the
mdebiedness.

Titme Iy of the Exsence, Tune v of the esseiice i the performance of this Morigage,
Walver of Homestewd Exemiptlon.  Grantor hereby relewses and waives all rights and benetis af the
hemestead exemption Liws of the State of Nhnors as o al! Indebtedaess secured by this Mongage.

Waivers unch Consents. Lender shall not be deemed to have wived iy nghts under this Mortgage tor under

the Related Doecumentsy undess sich wanver s writing amd signed by Lemder. No delay o omission on the
part of Lender movxercmamg any vight shall operae as i winver of such right or any other right, A wiiver by
any pany ob g provision of this Mortgage shall not constiute o waiver of or prejadice the party's night otherwise




UNOFFICIAL COPY

00191997 MORTGAGE Page 9
(Conthweed)

o destand stoet comphaiee witle that provesan or any other provision, Na poor waiver by Lender, nop iy
course of ilealg between Lender wnd Gramtor, shall consttute aowaver of any of Temder's rights or any of
Cirantoe's oblgattons as woany Tatuee wansachions, Wienever consent by Lender w equired in |h|\' Mortpape,
the granting of sich coisent by Fender neany instinee shall not constitute contineing consent o subsedquent
instanees where such consent is tequired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGYE, AND EACH
GRANTOR AGREES TO FIS TERMS,

GRANTOR:

[ I .
: 7?@-}‘{7
; 'N'li:.'\“if" HRRS '.':'ik, VA

AUDREY Hiphs

INDIVIEUAL ACKNOWLEDGMENT

O ; OFFICIAL SEAL
o JAY F MILLER

MY COMMISSION | XPIRES 08/13/00

{mh\lu‘ UHRLE . STATE UF 11LNOIS
WVAAAAAAAAA,

COUNTY OF

On this day before me, the updersigned Notary Poblic, pensonally appeaiest ERNEST HIBBS JR. and AUDREY
HIBBN, tv me known to be the individuals deseribed i and who exeeuted (1 8orgage, and acknowiedged th
they signed the Mortgage as their Tree and voluntary actand deed, for e uses s gaurposes herein mentioned.

. ! sty | ~ .
Glven under my hand and ofticial senl this - </ duy of 7770 . 14 -’7 7,
. L,
A
By 7 f/ e A 0 Residing at

Natary Public in and for the State of L e

Ce
[T A

My commission expires
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