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THIS MORTGAGE ("32custy Instrument™) i given on - March 19, 1997 Q0
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DAVID X JOHANSEN, »
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JERILYN ROBINSON, HUSBAND & WIFE .
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{"Borrower").

This Seeurity Insirument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the lasws of  the State of New Jersgey | andochose mddress is

343 THORNALL STREET EDISON, NJ 08837 {"Lender”),
Horrower owes Lender the principal sune of

One Hundred Sixty-Four Thousand, and 00/100 Dollary
IR 164,000,00 ). This debl is evidenced by Borrower’saote dated the same date as thiv Security
Insteument ("Note®), which provides for monthly prymenis, with the Tuli debt, if novpeii-eaclier, due and payable on
April 1, 2027 . This Security Instrument vecures 1o Lender: (w) the repayrient of the debt evidenced by the Note,
with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 1o protect the security of this Sccuritg; Insteament; and () the performpeivy, of Borrower's covenants
anidd agreements under this Secunity Instrument and the Note. For this purpose, Borrower does hereb merizage, grant and convey

to Lender the following described property located in

CO0K County. 1llinois:

LOT 18 [N BLOCK 23 IN ROGERS PARK BEING A SUBDIVISION OF THE
NORTH EAST 1/4 AND THAT PART OF THE NORTHWEST 1/4 LYING EAST OF
RIDGE ROAD OF SECTION 31 ALSO THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 32 ALSO ALL OF SECTION 30 LYING SOUTH OF THE INDIAN
BOUNDARY LINE ALL IN TOWNSHIP 41 NORTH,RANGE 14 EAST OF THE
THIRD PRINCIPAL  MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL NO, 11-31-206-018-0000
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which has the adress of U NOFFICIAI— CO PY

1912 WEST LUNT, CHICAGO, 1L 60626 {"Property Addross®);
TOGETHER WITH all the improvements now or herealter erected on the property, and sl casements, appurtenances,
and fixtures now or hereafter u part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ali of the foregoing is referred to in this Security Instrument as the “Property”.
BORROWLER COVENANTS thut Borrower is lawfully seised of the estate herehy conveyed and has the right to
mertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rezord. Borrower
warranls and will delend generally the title to the Property agninst all ¢laims and demnands, subject to any encuinbrances of record.

THIS SECURITY INSTRUMENY combines uniform covenanty for national use and non-uniform covenants with limited
variations by jurisdichion to constitule a uhiform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment und Late Chineges.  Borrower shall prompily pay when due the
principel of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Fundstor Taxes and Insurance,  Subject 10 applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nete s paid in full, 8 sum (" Funds*) for: (a) yearly
tnxes and nysessmenis soiich may altain priority over this Secunity [nstrument as o lien on the Property; (b} yearly leasehold
payments or ground reats #a the Property, if any: () vearly hazard or properly insurance premiums; (d) yearly flood insurance
premiums, it any: (¢) vewrly morigage insurance premiums, if any, and (D any sums payable by Borrower 1o Lender, in
accordance with the provisions of Paragraph 8, in liew of the payment of morignge insurance premiums. These iteins are called
"Escrow Mems.” Lender may,“atary time, collect and hold Funds in an amount not to exceed the maximum amount & lender
for a federally related mortgage los may require for Borrower's escrow account under the federal Real Estate Seitlement
Provedures Act of 1974 as amended fronitime to time, 12 LL.8.C. 82601 o seq. (“RESPA”), uniess another law that applies to
the Funds sets n lesser amount. |l so, Tevser may, al any time, coliect and hold Funds in an minount not to exceed the lesser
amounl. lender may estimate the amount of Fan's due on the basis of current data and reasonable estimates of expenditures of
tuture Escrow ltemy or otherwise in accordance with npplicable Iaw.

The Funds shall be held in an instituticn s hose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender ix such an institwtion) ol ip ary Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not chisege Borrower far helding and applying the Funds, annuably analyzing the escrow account, or
verifying the Everow lens, unless Lender poys Borrower interest on the Funds and applicable Inw permits [ender 1o imnke such
# charge. However, Lender may requite Borrower to puy o one-lime charge for an independent real evtate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required (o puy_ Burrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid oa the Funds. Lender shail give to Borrower, without
charge, an anhual accounting ol the Funds, showing credits and debits t/th: Fundy and the pumpose for which each debit to the
Funds was made, The Fundy are pledged as addilional security for all suris secured by this Security Instruinent.

IT the Funds held by Lender exceed the amounts permitled 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 11'ilie-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrawer.in writing, and, in such case Borrower
shall pay to Lender the amount accessary 1o ke tp the deliciency.  Borrower shallmpie up the deficiency in no more than
twelve monthly payments, a! Lender’s sole disceetion.

Upon payment in full of all yums secured by thiv Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. {f, under Paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the gequisition or sale
of the Property, shall npply any Funds held by Lender at the time of acquisition or sale as a creait »gsiast the suiny secured by
this Security lnstrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments recéived by Lender under
Paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second. fo aricanis paysble under
Parageaph 2. third, to interest due, fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay nll taxes, assessiments, charges, lines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold puyments or ground rents, if any, HBorrower shall pay these
obligations in the manper provided in Pasageaph 2. or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment.  Borrower shall promptly furish to Lender all notices of amounts to be paid under this paragroph. if
Borrower nukes these paymenty directly, Boreower shall prompily furnish to Lender reczipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) sgrees
in writing to the payment of the obligation secured by the lien in a manner ncceptable to Lender; (h) contests in good faith the
lien, by or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) vecures from the holder of the lien an agreement satisfactory (0 Lender subordinating the lien to
this Security instrument. (1 Lender determines that any part of the Progerty is subject to n lien which may attain priorily over
this Security Instrument, Lemder may give Borrower a notice identifying the lien. Borrower shall sativfy the lien or take one or
more of the actiony set forth above within 10 days of the giving of notice,

& Hazard or Property Isurance.  Borrower shall keep the improvenients now existing or hereafter erecled on the

ILLINODIS SINULE FAMILY FNMA/FHLMU UNIFORM INSTRUMENT Fonn JOH 9/9¢
CA205LT Page 2 0f 6 iRev 1004
Replucrs MAN-1XS [N~y 141

&

:




UNOFFICIAL COPY

Property insured against loss by tire, hazards included within the term "extended coverayge® and any other hazards, including
floods or flooding, for which Lender requices insurance.  This insursnee shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be choxen by Horrower subject to Lender’s approval
which shall not be uneensonnbly withheld. 1 Borrower fails to maintain coverage described above, Lender mny, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Parageaph 7.

All insurance polivies and renewaly shatl be neceptable to Lender and shall include a standard mortgage clause. Lender
shall have the eight to hold the policies mnd renewaly. 1§ Lender requires, Borrower shall promptly give to Lender all receipty
of paid premiumy and renewni notices.  in the event of Joss, Borrower shall give prompl notice 1o the inaurance carrier and
Lender. Lender mny mnke proaf of loss if not inade promptly by Borrower.,

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be applicd to restoration or repair of
the Property damagedd. il the restoration or repair is econamicalty feasible and Lender's security is not lensened. 1 the restoration
ar tepmir s not economicnlly fensible or Lender’s security would be fexsened, the invurance proceeds shall be applied to the suny
secured by this Security Instrument. whether or nol then due, with any excess paid o Borrower. I Borrower abandons the
Property, or does not apswer within M days n notice from Lewcder that the insurance caerier has offered to settle o claim, then
Lendor may collect the insurance proceeds. Lender tiay use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrument, whether or not then due.  The 30-day period will begin when the notice in given.

Unless Lesider nnd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date vf the manthly payments referred to in Puragraphs | and 2 or change the amount of the payimenta. 1l under
Puengeaph 21 the Properiy iv acquired by Lender, Harrower's right to any insurance policies and proceeds resulting from damage
to the Property prior heihéucyuisition shall pass to Lender 10 the extent of the sums secured by thix Security Instrument
immediately prive to the acgiiation.

6. Occupuney, Proserzation, Maintenance und Prolection of the Propeety: Borrower's Loan Application;
Leasehalds. Borrower shall oceipy’, stablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security lnstrumen” and shall comtinue to vecupy the Property as Borrower's principal rexidence for a1 least one
vear after the dnte of oveupaney, unlesst.ender otherwise agrees in writing, which cotsent shull not be unreasonably withheld,
aor unlesy extenyating circumstances exisewhach are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, nllow the Property to deteriorte /or voimmit waste on the Property.  Borrower shall be in default if any forfeiture
action or proceeding, whether civit or eriminnl_is hegun that in Lender's good faith judgment could result in forfeiture of the
Peaperty or utherwive materially impair the lien crent<d by this Security instrusnent or Lender’s security inlerest.  Horrower may
curs such n defuult and reinstate, as provided in Paeagensb T8, by causing the action or proceeding to be dismissed with o riling
that, in Lender's good faith determination. prechudes {orteiture of the Horrower's interest in the Property or other material
impuirment of the lien crented by thiv Security Instrument v Londer's security interest.  Horrower shall also be in default if
Borrower, during the toan application process, gave materinli: false or insceurate information or statements o Lender (o5 failed
1o provide Lomder with any materiad informution) in connection ‘wita the Joun evidenced by the Note, including, but not limited
10, representations concerming Borrower's occupancy of the Property as.a principal residence. [f this Security Instrument is on
a leasehold, Borrower shatl comply with atl the provisions of the lease. AF Borrower avquires fee title 1o the Property, the
leasehold and the foe title shall not merge unless Lender agrees to the nweger in writing.

7. Protection of Lender's Rights in the Property, 11 Borrower Sis to pecform the covenants and agreements contained
in this Security Instrumnent, or theee s n legal proceeding thut may significant] affeer Lender's righls in the Property (such as
a proceeding in bankruptey, probate, for condenmation or forfeiture or 1o enforce e or regulations), then Lender may do ana
pay tor whatever iy necessary to protect the value of the Property and §enider’s righir in the Property.  Lender’s achions nny
include paying any sums secured by a lien which has priority over this Security Instnimeat, annearing in court, paying reasoiinble
attorneyy’ fees and entering on the Property to make repairs.  Although Lender mny take rction under this Pasagraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Parageaph 7 chall become additional debt of Borrower
secured by this Security Instrument.  Unless Horrower and Lender agree 1o other terms of payment, these amounis shal) bear
interest from the dute of dishursement at the Note rate and shalt be payable, with inlerest, upon notics’f-oin Lender o Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurunice oy a condition of making thetoan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effecic A1) for oy reason,
the mortgage insurance covernge reguired by Lender lapses or ceases to be in eflect, Borrower shall pay the premivins required
to obiain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantinlly equivalent (o the
cost to Bareower of the mortynge insuruince previously in effect, from an alternaie mortgage insurer approved by Lender. 1If
substantialty equivalent mortgage insurance coverage i not available, Borrower shald pay to Lender each month a sum equal to
one-tweltth of the yeurly mortgage insurnce premium being paid by Boreower when (he insurance coverage Iapsed or ceasedd to
be in effect.  Lender will accepl. use nnd retain these payments as a loss reserve in licn of mortgage insurance. oss reserve
piythents may no longer be required, at the option of Lender, if mortgnge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available nnd is obtained. Borrower shall pay
the premiums r2guired to maintain mortgage insuranee in effect, or 10 provide o loss reserve, until the requirement for mortgnge
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tine of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds uf any award or claim for dnmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyanee in lieu ol condemnation, are hereby assigned and
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In the event of a total taking of the Property, the procceds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the property in which
_ the fair market vaiue of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
. by this Security Instrument immnediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumesnt shal) be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums sccured immedintely before the taking, divided by (b) the fair nurket value of the Property immedintely
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
_ value of the Property immediately before the nking is lews than the amount of the sums secured intinediately before the taking,

unless Borrawer and Lender otherwise agree in writing or uniess applicsble law olherwise provides, the procesds shall be npplied
to tho sums secured by this Securily Instrumont whather or not the sums are then due.

if the Property is abandoned by Borrower, or if, after nolice by Lender tv Borrower that the condemnor offers to make
an award or settle & claim for damages, Borrower fails to tespond to Lender within 30 duys after tho date the notice is given,
Lender is suthorized to collect and apply the proceeds, at ity option, either to restoration or repair of the Properly or o the sums
securcd by this Security Instrumenl, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due darz.of the monthly pavments refereed 1o in Paragmphs | and 2 or change the amount of such payments.

11, Boceowor Not Released; Forbearunce by Lender Not w Walver,  Extension of the time for payment or
modification of amortization of the sumy secured by this Security Instrument geanted by Lender to any successor in interest of
Borrower shall not operate « release the liability of the original Borrower or Borcower's successors in interest. Lender shall not
be tecquired to commence stoosedings agninat any successor in inlerest or reluse to extend time for payment or otherwise modify
mnortization of the sumy secured by this Security Instrutment by reason of any demand nmde by the original Borrower or
Borrowoer's successors in interesi. _ny forbearance by Lendor in exercining any right or remedy shall not be & waiver of or
preclude the exercise of any right vr/enmiedy.

12, Successory und Assigns Borad; Joint wnd Several Liabllity; Co-Slgners, The covenants and agreements of this
Security Instrument shall bind und benef 1Bz successors and masigns of Lender and Borrower, subject to the provisions of
Parageaph 17. Borrower's covenanty and ‘agrecsiams shall be joint and seversl.  Any Borrower who co-signs this Security
Instrument bt doex not execute the Note: (w)'is co-signing this Security lustrument only 1o morigage, grant and convey thal
Horrower's interest in the Propeety under the lerns o) this Security Instrument; (b) iv not personally obligated to pay the sums
secured by this Security Invtrument; and (¢) agrees that Lerder and any other Horrower may agreed 10 extend, modify, forbear
or make any accommodations with regaed to the terms o7 ihis Security Instrument or the Note without the Borrower's consent.

1Y, Loan Charges. 15 the loan secured by this Security Sastrument iy subject to a Isw which sets muximim loan charges,
and that law is finally interpretes) so that the interenl or other [oan charges collected or to be collected in connection with the loan
exceed the permiiied limits, then: () any such loan charge shall Ue riaduced by the amount necessary to reduce the charge to the
permitted Himit; and (b) any sumy alrendy collected from Horrower whick exceeded permitted limits will be refunded to Borrower.
Lender may chouse to make this refund by ceducing the principal ov'ed under the Nole or by making a direct payment to
Borrower. 11 n relund reduces principal, the reduction will be treated s« vartial prepayment without any prepayment charge
under the Note,

14, Nutices.  Any notice to Borrower provided for in this Security Insirursent shall be given by delivering it or by mailing
it by first class mail unlesy applicable law requires use of another methad. The nuiice shall be directed to the Property Address
vr any other address Borrower designates by notice to Lender.  Any notice to Lender xoal! he given by first class mall to Lender’s
addross stated herein or any other addresy {etder designates by notice to Borrower,  ZAinv/nolice provided for in this Security
Instrument shall be deemed to have been given to Horrower or Lender when given as provided.in this peragraph,

18. Governing Law, Severshility, This Security Instrtnnent shall be governed by federal lnw and the law of the
juridiction in which the Praperty is located.  In the event that any provision or clause of this Secarity Insteument or the Note
conflicts with applicable Inw., such conflicl shali not affect other provisions of this Securily Instrumentorihe Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Tnsirument ans’ the Note are decluped
to be severablo

16, Boreower's Copy, Horrower shall be given one conformed copy of the Note and of this Securizy instrument,

17, Tranwfer of the Property or w Iieneﬂcfu! taterest tn Berrower. 11 all or any part of the Praperiy or any interest
in it i sold or tranaferred for i w beneficial interest in Borrower ix sold or translerred and Borrower in not a nalural person)
without Lender’s prior written consent, Lender may, at ity option, require immediate payment in il of all sums secured by this
Security Instrument. However, thix option stisll not be exercised by Lender if exercise is prohibited by federal Taw an of the dute
of this Security Instrument.

1t Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shail provide a period of
not lesy than 30 days from the date the notice ix deliverad or nmiled within which Borrower must pay sll sumn secured by this
Securily Instrwinent. {1 Borrower fails to pay these sums prior to the expiration of thiv period, Lender may invoke any remedies
permitied by this Secarity Insteument withow further notice or demnnd ot Borrower,

18. Borrower™s Right to Reinstate.  1f Borrower micets certain conditions, Borrower shall have the right to have
enforcement of thix Security lnstriment discontinued st any time prior 10 the eadlier of: () § dayy (or such other period a
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in this Security
Instrument: or ¢y entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sumy which then would be due under this Security Instruthent and the Note ax if no acceleration had occurred: ¢b) cures any
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defauit of any other covenumy or agreements; (¢) pays all expenses incurred in enforcing this Security lnstrument, including, bul
not limiled o, reasonable attorneyy’ fres; and (4) tkes such action as Lender may rensonably require to sastire that the lien of
thiv Security Instrument, Lender’s righty in the Property and Burrower's obligation lo pay the sums secured by this Security
Instrutnent «hall continne wnchanged. Upon reinstatemert by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective ay if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of accelemiion under Paragraph 17,

19, Sale of Note; Chunge of Loun Servicer. The Note or a partial interest in the Note {together with this Security
Tnstrument) may be sold one or more times withouwt prior notice to Borrower. A sale may resuit in a change in the entity (known
as the *Lonn Servicer”) that collects monthly payments due wnder the Note and this Security Instrument. There also nay be one
ur more changes of the Loan Servicer unrelnted to a sale of the Note. [f there iv « change of the Loan Servicer, Borrower will
he given written notice of the change in accordunce with Paragraph 14 above and applicuble law.  The notice wil) state the name
i address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by npplicable law,

20, Huzardous Substamees. Borrower shall nod canse or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall riot do, nor allow anyone else to do, anything affecting the Propeny
that is in violation of any Envirommental Law. ‘The preceding two sentences shall not spply Lo the presence, use, or storage on
the Property of smal (uantities of Hazardous Substances that are generally recognized lo be appropriste 10 normal residentinl uses
and to maintenance 6ihe Property.

Borrowere sheii promptly give Lender written notice of any investigation, elnim, demand, fawsuit or other action by any
governmental or regulalany sgency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has netonl knowledge. Uf Bocrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediniior of any Huzardous Substance affecting the Property is necessary, Borrower shal) prompily take
Al neceasary remedind actions in‘aceSrdance with Environmental Law,

As used in this Purngraph 20, “Hrzardous Subsiances” are those substances defined ay toxsc or hazardous substances by
Envirommental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleutn products, toxice pesticides
and hetbicides, volatile solvents, materisls cintnining asbestos or formaldehyde, and radioactive materials. Ay used in this
paragraph 20, "Environmental Law” meany fedess! iaws and lnws of the jurisdiction where the Property is [oeated that relate to
health, safety or environtuental protection.

NON-UNIFORM COVENANTS. Borrower and | 2nder further covenant and agree as {ollows:

21. Accelerution; Remedies, Lender shall ghyve xotlee to Borrower prior to acceleration lollowing Rorrower’s breach
of uny covenan! or agreement in this Security Instrumept-(but not prior to acceleration under Peragraph 17 unless
applicable law provides stherwise). The notice shall specify: (a) the default; (b) the actlon required fo cure the defaull; (c)
# date, not less than 30 days from the date the notice is glver to Burrower, by which the default must be cured; and (d)
that faiture tv cure the default on or before the date specified i Zne notice may result in aceeleratlon of the sums secured
by this Security lastruntent, foreciosure by judicial proceeding ard«a'e of the Property, The notice shall further Inform
Borrower of the right to reinstate after neceleration und the right to tssart in the foreclosure proceeding the non-existence
of u defuuli or any other defense of Borrawer to aceeleration and foreelisure. I the default Is not cured on or before the
date specified In the notice, Lender ut its option may require lnumediate payiwant in full of afl sums secured by this Security
Instrument without further demand and may foreclose thiv Security lustrurnaent by judicial proceeding. Lender shull he
entltied to collect ull expenses incurred in pursuing the remedies provided in this Friugraph 21, including, but not limited
to, reasonuble attorneys’ fees und costs of title evidence.

12. Releuse. Upon payment of all sums secured by this Security Instrument, Lendcr siil relense this Security Instrument
without chazge to Rorrower. Barrower shall pay any recordation costs.

23, Waiver of Homestead. Horrower waives ail right of homestead exetnption in the éroranty.

24, Riders to this Security Instrument. 1T one or more riders are executed by Borrower axd recorded together with this
Security Instrument, the covenants and agreements of ench sich rider shall be incorporated into and sneli sawend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Jarirument,

The following riders are attached:
Adjustable Rate Rider
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. BY SIGNING BELOW, Borrower accepts and ngrees (o the terton and covenanis contained in this Security Instrumen)
< and in any rider{s) executed by Borcower and recorded with it,

S B .
1 h*{:i'—:ﬂ/:f . :ﬁ/ -'....)J'_".{:-ﬁ; .L.._"_(__’,l.'é_(__f_" I
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STATE OF [LLINOIS, County of COOK l
L1

Ed
, gv Undersigned, a Notery Public in and Tor said county and stz do hereby centify thal

DAVID § JOHANSEN,

JERILYN ROBINSON, HUSBAND & WIFE
¢
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L

personally known to me (o be the swine personts) whose namets) isture) subscribed to the Joregoing iiatratoant, appeared before
me this day in persen, and acknowledged thut he/she/they signed and delivered the said instrament av-niz,_her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official senl, this 19t h day of  March , 1997
My Commission expires: o '
w1

AL R

|

Prepared By:XRISTINE HENNESSY
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FIXED/ADJUSTABLE RATE RIDER

CMT NON-CONVERT .V /1 ARM (Flest 77 Yoars Fined)
(h Yeur Tromury Tudex - Rate Cripn) 62600640

1626006403

THIS FIXED/AIDJUSTABLY: S TE RIDER iy made thix 19th dny of March,
1997 . wind by incerpornted fato and shill be deemed 10 smend and supplement the Moriyage, Deed of
Trust or Security Deed (the "Security {ndruinent™) of the same date given by the undersigned (the "Borrower”)
to secure Barrower's Adjustable Rate Note{tiie)"Note 3 1o

CHASE MANHATTAN MORTGAGE CORPORATION (the "Lender®)
of the wame date anc covering the property describad iihie Security Instrintent and Jocated w.

1912 WEST LUNT, CHICAGO, IL 60626

Fnywry Mbdwesd

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AemOUNT THE BORROWER'S
INFERENST HATE CAN CHANGE AT ANY ONF TIME ANDCHE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, I addition 1o the covenants mnd agreememts made inthe Security lastrument,
Barrawer and Lender further covenant amd sgree as fotfows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
"The Nute provides for un initial interest rate of
Saven and Five-Eighths

The Note provides for changes i the interest rie and the monthly poviients, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chiange Dhttes

The interest rate b will pry mny change on the first oy of - April 2004 . And an that duy every
12th manth thereafter. Vach date on which my interest mte could change i called “Change Daie.”

MULTISTATE FINEDAADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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(B) The Index

Beginning with the first Change Date, my interest rite will be based on an Index. The "Index” is the weekly
wvernge yield on United Statey Treasury securities adjusied to a constant maturity of 1 year, as made available by
the Federnl Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” It the [ndex is no longer available, the Note Holder will choose a new index
which is based upon comparable information. ‘The Nate Holder will give me notice of this choice.

(€ Calculation of Changes

Before ench Change Date, the Note Holder will caleulate my new interest rate by adding
Two and Three-Quarters
percentage puinis ( 2.750 %}, "the Margin”, to the Current lndex. The Note Holder will then
round the rzsuli of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the timits
stated in Section-H1D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Hiolder will then determine the amount of the monthly payment that would be sullicient to repay
the unpaid princip<i that | am expected 10 owe at the Change Date in full on the maturity dale at my new interest
rale in substantially eqal payments. ‘The resull of this caleulation will be the new amount of my monthly payment.

(D) Limits on Intecest Aate Chunges

The interest rate | am_regaired to pay at the first Change Date will not be greater than
Ten and Five-Eightks 10.625 %
or less than
Four and Five-Eighths 4.625 g
Thercafter. my interest rate will never b bicteased or decreased on any single Change Date by more than iwo
perventage points (2.0%) from the rute of iniceral ! have been paying for the preceding twelve months, My interest
rale will never be gremter than
Twelve and Five-Eighths 12.625 %,
or Jess than the Margin.

(E) Effective Date of Changes

My new interest rte will become effective on each Chatags Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment alter the Chagige Dute until the amount of my monthly payment
chunges again.

(Fy Notice of Changes

The Note Holder will deliver or mail to mwe a notice of any clanges oty interest rale and the anoutt of my
manthly payment betore the elfective date of any change. The notice wilvinelude information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.

(A Until the interest rate is converted from a fixed rate to an adjusiable rate on the first change daie,
Uniform Covenant 17 shall be ax follows:

Trunyfer of the Propetty ot a Beneficnl literest,

I all or any part ol the Property or any itderest in it is sold or transferzed (enif n benelicinl
interent is sold or transferred) without immudinte payment in full of wll sums secured by this Securitv Instrument,
Lender may call wll such sums immedintely due and payable.

If Lender exercises this right. Lender shall give Borrower notice of uecelerstion. ‘Tis naiice shall
provide n period of not tess than thirty (3O} days from the date the potice is delivered or mailed within-which the
Barrower must pay al! sums secured by this Securily Instrument. 11 Horrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Horrower.

(B} Once the interest rate converty o an adjustable rate, Uniform Covenant 17 deseribedd in (A) above shall

MULTISTATE FIXED/ADRISTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLYE
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then veaxe 1o be in effect and Uniform Covenant 17 shall inviead be ax follows:

Trapster of the Property or a Beneficial Interest.

I b or uny part of the Property or sny interest in it iv sold or transferred (or if a bepeficin
interest iv wold or transferredt without immediate paynent in full of all sumy secured by this Security Instrument,
Lensler mny call all such sims fimmedintely due and payable.

(1 Lender exercises thiv right. Lender shall give Borrower notice ot seceleration. The nutice vhall
provide w period of not less than thirty { 30) deys from the dale the notice is delivered or mmiled within which the
Hoerower st pay w11 sums secured by this Security Tnstrument, Tf Borrower [aily to pay these sumn prior 1o the
cxprrntion of such period, Lender may invoke any remedies permitted hy this Security Instniment without further
notice vr demamd on Horrow o,

After the fiest Change Date, the Lender shall not exercise this vight if: (a) Borrower causes 1o
be submitted 20§ ender informntion eequired by Lender to evaluate the intended transferee as if a new loan were
heing made 1o tietransferee; and (b) Lender reasonably determines that Lender's vecurily will not be impaired by
the doun assumptizinnd that the risk of a breach of any covenant or agreement in thiy Security Instrument in
acceplable to Lendsr,

Ta e sxtent permitied by applicable law, Lender way charge » reasonnble tee as a condition to
Lendee's consent to the loanassumption  Lender may also reguire the transleree to sign an assumplion agreement
that is acceptable to Lender pioithat obligates the transferce to keep all the promises and agrecments made in the

Note und in this Security Insrssent. Borrower will continue to be oblignted vider the Note and this Security
lastrutment unless Lember relenses Botrower in writing.

BY SIGNING BELOW, Borrower-acsepts and agrees 1o the terms and covenanty contained in this
Fixed/ Adjustable Rale Rider,
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