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MORTG#G

THIS MORTGAGE {S DATED MARCH 22, 1987, belweon ALTHAMENE EDWARDS A/K/A ATHARENE EDWARDS,
whose address is 829 N. MONTICELLD, CHICAGO, IL 60820 (refurrod to below as “Grantor'); and Heritage
Bank, whose address is 11800 South Pulaski Road, Alsip, Il 80658 (ieierred 10 below as “Lender),

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages, wp:rants, and conveys to Lender alt
of Grantor's right, tile, and interest in and to the following described real propery. together with all existing or
subsequently erected or affixed bulidings, improvements and fixtures. all easvrnenis, rights of way, and
appurtenances; all waler, water rights, watorcourses and dilch rights {including slogs ity utilities with ditch or
Irigation rights): and alt other rights, royalties. and profits relaling 1o the real property, inciwding without limilation
all minerals, oll, gas. geothermai and similar matters, focated in Cook County, State o' linois (the “Real

Propenty");

LOT 35 IN HENDERSON'S SUBDIVISION OF BLOCK 8 IN MORTON, A SUBDIVISIUN OF THE EAST
HALF OF THE NORTHWEST QUARTER OF SECTION t1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 820 N. MONTICELLO, CHICAGO, IL 80620, The Real

Property tax ldentification number is 16-11-11 ?'U?.I.

Grantor presently assigns to Lender all of Grantor's tight, title, and interest In and 10 alt lpases of the Proparty and

all Rents Irom the Property. 1n addition, Grantor grants to Lender a Unilorm Commercial Code security interest in

the Personal Property anct Rerts

DEFINITIONS. The following words shall have the toltowing meanings when used In this Morigage, Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Ali references to dollar amounts shall mean amounts in lawtul money of the United States ol America

Gramor. The word “Grantor* means ALTHARENE EDWARDS A/K/A ATHARENE EDWARDS. The Grantor Is
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,03-22-1607 MORTGAGE Page 3
(Continued)
B T T x = ity
(b} Grantor has no knowledge of, or reason 1o believe that there has bean, excepl as previously disclosed to
and acknowledged Blg Lender in writing, (i} any use. generation, manufacture, storage, treatment, disposal,
release, or threatened release ol any hazardous wasle or substance on. under, aboul or from the Property by
any prior owners or occupants of the Propeny or (lé) any actual or threatened llligation or claims of any kind
by any person relating to such matters. and (c) Except as previously disclosed to and acknowledged by
Lander (n writing, () nalther Grantor nor any tenat, contractor, agent or olher authorized user of the Property
shall use generaie, manufaclure, store, treal, dispcse of, or release any hazardous waste or substance on,
under, about or from the Property an¢! (i) any such aclivity shali be conductad in compllance with all
applicable federal, slate, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above  Grantor authorizes Lender and its agents to enler upon the
Property 1o inake such inspections and tesls, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Praperty with this seclion al the Mongage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any res!)onslbilllv or liabllity
on the part of Lender o Grantor or to anY other person.  The reprasentations and warranties contained herein
aro based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor heraby ({a) releases and waives any future claims against Lender for indamnlty or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to Intaridty and hold harmiess Lender against an»{ and all claims, losses, liabllities, damaﬂes.
naltles, and exrarsas which Lender may directly or indireclly sustain or sufler resulting from a breach of
his section of the Marigage or as a consequence of any use, generation, manulacture, storage, disposal,
release or threatened welnass occurring prior to Gramtor's ownershtp of interes! in the Property, whether or no!
the same was or shouly have been known lo Grantor. The provisions of this section of the Morgage,
including tha obiigation tc/indemnily, shall survive the Paymem ol the Indebtetiness and the sallsfactlon”and
racanveyance of the lien of tius Mortgage and shall nol be atfected by Lender's acquisition of any interest in
the Property, whether by toreclesure or otherwise.
Nuisance, Waste. Grantor shaii not cause, conduct or parmit any nuisance nor commit, permil, or sutfer any
stripping of or waste on or to the Proseny or any portion of the Property. Without limiling the generaiity of the
loregoing, Grantor will not remove, of (ramt 10 any other party the right 1o remove, any timbar, minerals
{including oil and gas). soil. gravel or rock rroducts withoul the prior wrilten consent of Lender.

Removal of Improvements. Grantor shall nct gemolish or remove any Improvements rom the Real Propenty

withou! the prior written consent of Lender. Avu condition to the removal of any improvements, Lender mag
roquire Grantor 10 make arrangements satisleCiory 1o Lender to replace such Impravements wil

improvements of at least equal value.

Lender's Rlam to Enter. Lander and its agents and reresantatives may enter upan the Real Propenty at all

reasonable times to atlend 1o Lender's inlerests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgagu.

Compliance with Governmental Requirements. Giantor snal promptly comply with all laws, ordinances, and
regulations, now or hereafter in elfect, of all yovernmental autho tes applicable to the use or accupancy of the

Pro()erty‘ Grantor may contest in good laith any such law, ordinar:ce. or regulation and withhald compliance
during any proceeding. including appropriate appeals, so long as Giantar has notlfied Lender in writing prior to

doll_'rclf; so and so long as, in Lender's scle opinion, Lender's interests in the Property are not jeopardized.

Lender may require Grantor 10 post adequate securily or a surety bon¢., raasonably satisfactory to Lender, to

protect Lender's interest.

Outy to Protect, Granlor agrees heither to abandon nor leave unattended the Property.  Grantor shall do all
other acts, In addition to those acts set forth above in this section, which lroia the character and use of the
Property are reasonably necessary to protect and preserve the Propeny

DUE ON SALE - CONSENT BY LENDER. tender may, at its option, declare immediaie!y <ve and payable all
sums secured by this Morigage upon the sale or transler, without the Lender's prior written caesant, ol all or any
part of the Real Property, or any interest in the Real Property. A “sale or transter” means the cunvayance of Real
Property or any right, title or Interest therein, whether legal, beneficial or equitable, whethsr voluntary o
Involuntary; whether by outright sale, deed, instaiment sale contract, tand conlract, contract for deed, leasehold
Interast with a term greater than three (3} years. lease-option contract, or by sale, assignment, or transler of any
beneficial interest in ot to any land trust holding title 1o the Real Propery, or by any other method of conveyance
ot Real Property Interest. il any Grantor is a corporation, partiership or limited liability company, transfer also
includes any change in ownership of more than twenty live percent (25%) of the voling stack, partnership interests
or limited labllity company interasts, as the case may be. of Grantor  However, this option shall not be exerclsed
by Lender If such exercise i3 prohibited by tederal law or by lllinois law
;rﬂ%)r‘tgs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
age
Payment, Grantor shall pay when due {and in all evenis prior to delinquency) alt taxes, payroll 1axes, speciat

laxes, assessments, water charges and sewer service charges levied against or on account of tha Propery,
and shall pay when due all claims for work done on or for services randered or material furnished to tie

Property. Grantor ghall maintain the Proreny freo of all liens having priority over or equal te the interest of
Lencler under this Mortgage, except for the tien of taxes and assessmenis riol due, and except as otharwise

provided in the fallowing paragraph.
Right To Contest. Grantor may withhok! payment of any fax, assessmenl, or ciaim in connaction with & good
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axperxls in so doing will bear interest at the rale provided for w the Note lrom the date incurred or paid by Lender
© to the date of repayment b'y Grantor.  All such expenses, at Lender's option, will (a) be payable on demand, (b)
. be added 1o the balance of the Note and be apportioned among and be payable with anr installment payments 10
* bacome tue during alther (I} the term of any a{:phcabm insurance policy or (i) the rema nlnﬂ term of the Nots, or
- (c) be lreated as a balloon payment which will be due and payable at the Nole's maturity. This Monqage also wil

secure payment of these amounts. The rights provided for in this parapmph shall be in addition 10 any other
' rlggta or any remedies to which Lender may Lw entitied on account of the default.  Any such action by Lender
lslad“ nol be construed as curing the defaull’ so as 1o bar Lender from any remecly thal it otherwise would have
aA'?RANTY: DEFENSE QF TITLE. The fallowing provisions relating to ownership of the Property are a part of this

ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Prodpeny in fee
simple, lroe and clear of ali liens and encumbrances other than those set fonth in the Reai Property escr‘i:Pnon

or anr lite insurance policy, title ragort. or final title opinion issued in favor of, and accepted by, Lender In
copnection with this Mongage, and (b) Grartor has the hull righl, power, and authorily to execute and dellver
this Morigage o Lender.
Osfonse of Tiite Subject 1o the exception in the paragraph above, Grantor warmants and will forever defend
the titte to the Proparty agalnst the lawtul claims of afll parsons. In the svent any aclion of pr%ceedlng s
commenced that uesifans Grantor's litle or the interest of Lender under this Morigage, Grantor shall defend
the aclion at Grantor's e.pense. Grantor may be the nominal panty in such proceeding, but Lender shali
entitled o participate in *he. proceeding and to be represented in the proceeding by counsel of Lender's own
holce, and Grantor will detivar. or cause to ba daliverad, 1o Lender such instruments as Lender may request

ram time to tima to permit-cach participation
Comflianco with Laws. Graplar warrants that the Praperty and Grantor's use of the Property complies with
ali axlsting applicable laws, ordinarces, and ragulations of governmental authorities.

CONDEMNATION. The lollowing provisions relating to condemnation of the Praperly are a pan of this Morigage.

Apgllcation ol Net Proceeds. (f all or any sart of the Property is condemned by eminant domain proceedings
of by any proceeding or purchase in lieu oF condemnation. Lender may at its glection require that ali or any
Bonion of the nel praceeds of the award b znplied 1o the Indebledness or tha rapalr or restoralion of the

roperty.  The nel proceeds of the award shall mean the award after payment ol all reasonable costs,
gxpenses, and attornays’ lees incurrad by Lender in connaction with the condemnation.

Praoceedings. il any proceeding in candenmnation is e Grantor shall prompity notity Lender in writing, and
Grantor shall promptly lake such steps as may be nerassary (o defend the action’and obtaln the award.
Grantor may be the nominal nr in such proceeding. 0:4 Lender shall be entitlied o participale in the
proceeding ankl to be represented in the praceeding by counse’ of its own chalce, and Grantor will deliver or
calrjt?ai tn”be delivered to Lender such Instrumenls as may be recuested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTZL AUTHORITIES. The tollowing provisions
relating to governmental taxeg, feas and charges are a part ol this Mortgaye:
Curremt Taxes, Foes and Charges. Upan roquest by Lender, Gramor shell execute such documents In

addition to this Mortgage_and fake whatever other action is requesled by tender to perlact and conlinue
Lender’s lien on the Real Property. Grantor shail reimbuse Lendor for all taxes, g described below, together

with all expenses Incurred in recarding. Pmiecung or conlinuing this Mongage. iticiuding without limitation atl e
taxes, feas, documantary stamps, and other charges for recording or registering this Muigage. 3
Taxes. The followlnf; shalt constitute taxes to which this seciion applies’ {a) a specific *ax upon this type of  *J
Mon 89 or upon all or any part of the Ircleblodness secured by this Mortgage: [b) aspscric tax on Granior G
which Grantor Is authorized or required to deduc! from payments on the Indebtedness secursd by this type of — &»
Mongaﬂe; {c) a tax on this type of Monnge chargeable against the Lender or the holder ¢! the Nolg; and {d) >
a specilic lax on all or any portion of the Indebledness or on payments of principal and 11> est made by :3

Grantor.
Subsequent Taxes. [f any tax to which this seclion applies is enacted subsequent to the date of this
Mongage, this event shali have the same eflect as an Evant of Default (as dofined elow,. and Lender may
exercise any or all of its available remedies lor an Event of Delault as provided below unless Grantor elther
{a) pays the tax before It becormes delinquent. or ﬂb? contests 1the tax as provided above in the Taxes anG
lIetr_\e. %ocﬂon and depasits with Lender cash or a sufficlent corporate surety band or other security satisfactory
0 Lendor.
SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions refating to this Morgage as a
security agreemaent are a part of this Mortgage.
Security Agreement. This instrumient shall constitute a security agreement to the exient any of the Propeny
constiules liures or other personal property, and Lender shall have all of the rights of a sectired party under
the Unitorm Commaerciai Code as amended from lime 1o time.
Security Interest. Upon request by Lender, Grantor shall execute financing statemenis and take whataver
other actlon Is raquested by Lender to pertect and continue Lender's security interest in the Rents and
Parsonal Property.  In addition to recording this Mortgage in the real propery records, Lender may, at any
time and without further-authorization from Grantor, lile execited counterparis, copies or reproductions of this

Monga?e as a {inancing statement. Grantor shall reimburse Lender lor all expensas incurred In paracling or
uing this security Interest. Upon defaul, Grantor shall assemble \he Personal Property In a manner and

contl
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i indebledness or any Guarantor dies or bacornes incompelent, or revokes or disputes the validity of, or liabliity
under. any Guaranty ol the Indebtedness Lender, at ds option, may. but shiall not be required to, permit the
Guarantors estata 10 assume unconditionally the obligations arising under the guaranty in a manner
satisfactary to Lender. and, in doing so. cure the Event at Delault

Right 10 Cure. 1t such a lailute fs curable and it Grantor his not boen given a natice ol a breach of the same
provision of this Mortgage within the preciding twelve (12) months, it may be cured {and na Event of Default
wlil have occurred) if Grantor, after Lender sonds written notice aomandinF cure of such fallure: (a) cures the
lallura within fiftean (15) days; or (b) it the cure requires more than lieen (15) days, immedialely initiates
s{!etf)s sufficient to cure the fallure and therealter continues and completes alt reasonable and necessary sleps
sutticlent 1o produce compliance as sooin as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of anr Event of Defauit and at anr time thereafter,
Laender, al ls option, may exercise any one or more of the follawing rights and remedies, in addition to any other

rights or remedies provided by faw:

Accelerate Inrebledness. Lender shall have the nght at its oplion withomt nalice to Grantor o declare 1he
entlre Indebladnass immediately due anct xiyable. intluding any prepayment penaity which Grantor would be

required to pay.
UCC Remedies. With raspect 10 all or atty pant of the Persanal Property, Lender shall have all the rights and
remedies o & secursd narty under the Uniform Commercial Code

Collect Rents. Lende =hail have the right. without ratice ta Granlor, to take possession of the Property and
caodect the Rents, includbig-amounts past due and uppaid, and apfly the net proceeds, over and dbove
Lender's costs, against the nviebtedness  In furtherance of this right, Lender may require any tenant or olher
uger of the Property ta mak.-paymaents of rant or use fees directly 10 Lender. If the Rents are collected oy
Lender, then Grantor lrrevocabi'( slesignates Lender as Grantor's aliornay-in-fact 10 andorse thslruments
recelved in payment thereo! In g hame of Grantor mixl to negotiate the same and collact the proceeds.
Parments by tenants or ather users to Londer in response 1o Lender's demand shall satisfy the obligations for
which the payments are mada. whelher br not any proper graunds for the demand existed. Lender may
exarcise its rights uider this subparagraph-atther in parson, by agent, or through a receliver.
Morigagee in Passession. Lendar shall have the right to be placed as morgages in possession of (o have a
receiver appointed (o take pogssession ol alt ecary part of the Property. with the power 10 prolect and preserve
the Property, to operale the Property preceding iotectasure or sale, and to collect the Rents from the Propery
andd apply the proceeds, over and above the custof the reqetvershqf' against tha Indgbtedness. ~ The
mon?agee in passesslon or receiver mar serve withaul bond if permilted by iaw.  Lender's right 10 the
rp mment ol a recelver shall exist whether or not tha apparont value of the Properly exceeds the
elbledness by a subslantial amount  Ernployment by cander shall not discuality a person from serving as a
receiver.
Judiclal Foreclosure. Lender may oblain a judicial decres ‘Oraviosing Grantor's interest in alt or any part of
the Propenty.
Deficiency Judgment. It permilted by applicable law, Londer may obtain a judgment for any deficlency
remalning In the Indebledness dua to Lender after application of all amounts received from the exercise of the
rights pravided in this section,
Other Remedies. Lendor shall have all other rights and remedies providea i this Mortgage or the Note or
avahable at faw or in aquily
Sale of the Property. To the axte pernitted ‘br applicable law, Grantor herehy ‘waivas any and all right to
have the property marshalled. tn exercising its rights and remedies, Lender shalt e frge 1o sell ali ot any pan
of the Propenty together ar separately. in one sale or by separate sales. Lender shal be entitled 10 bid at any
public sale on afl or any portion of the Prapony
Notico of Sale. Lender shall give Grantor roasonable notice af the limo and place of any rublic sale of the
Porsonal Property or of the time after which any private sale o1 other intended disposilicn ot the Personal
Propenty Is 1o bo made. Reasopable notice shalf mean notice given at least ten (10) days beiera the time of v
the sale or dlaposition.
Waiver; Election of Remedies. A waiver by any party of a breuch of a provision of this Mortgage shall nol
constitite a waiver of or prejudice the t)arl 's rights othorwise to demand sirigl comphiance with thatl provision
or any other pravision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy. and an election to make exponditures or take action 1o perform an obligation ol Granior under this
Mortgage after fallure of Grantor to pertorm shall not affect Lender's right to declare a default and exercise its
remedies under this Monigage.
Aftorneys' Fees; Expenses. If Lender institutos any suit or action 10 enforce any of the terms of this
Mortgage, Lendler shall be entilied to recover such sum as the court may adjudge reasonable as aflorneys
Iees at {rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lendar thal in Lender's oplion are necessary al any lime tor the prolection of its inferest or the
gnforcement at its rights shall become a é)nn of the Inclebtednpss payalie on demand and shall bear Internst
from the date of expenditure untl repaict at the rate provided for in the Note.  Expanses covered by this
Paruqraph include. without fimitation, however subfect (o any limits under applicable law, Lender's attorneys
oos and Londer's legel expenses whelher or not there s a lawsuil, including atiomeys' tees Jor bank:‘tg)lcy
proceedings (including efforts to madilty or vacale aty automalic sta:{ or ln‘uncllon). appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining tile repons (including

.‘-5‘08&8

¥

foreciosure Teports), surveyors' reports, and appraisal fees, and tile insurance, 1o the extent permitiad by
applicable law. Grantor aiso will pay any court osts, in addition (o ali other sums provided by law.
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UNOFFICIAL COPY

(Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jf/awlw .) )

) ) 88
COUNTY OF _ (,{%3/’( N )

On this day belore me, the undersignet) Notary Public. parsanally appeared ALTHARENE EDWARDS A/K/A
ATHARENE EDWARDS. to me known to be the individual described in and who execuled the Morigage, and
acknowledged that he or she signed the Mortgage as his or her tree and volunlary act and deed. for the uses and

purposes therein. mentioned.
Given 2ndgr my nznd and official seal this - \) // / ) /LM,( A .
By i C‘,Ld ’i} } }/20 ﬂf&{/ {4 ___ Residing at’ A/ﬂ/ {s /f\@/d%;_/__

Notary Public in and for m “ste of - (ﬁggéhﬂ(ﬂ

My commission expires
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