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55,

COUNTY OF (‘ L0 k

L «--———«-»-*—%ULL u.)'f,i..\ b‘? e e g e s 1t Notiiry Public in and for said County, in the
Stute aforesald, DO HEREBY CERTIEY 1Iml _ Qf*?)/ S. Ve.&fem; =

personally known ta me 1o be the same person... whose name._ ... subscribed 10 the foregoing instrument,
I!ppc’urcd befele, me this doy in person and acknowledged that 5h'€wm sipned, sealed and delivered the said

insteument as J&:_J{ - free and volomtary act, for the uses and purpases therein set forth, including the release and

‘waiver of the righl of nomestend,
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PROMISOORY NOTR

$68,970,29 Chicago, 1k
February 5, 1997

For value Recoivaec, the Undersigned promises to pay vo the ovder of James
Mandas and Koula Mandas (collectively, "Payee"), 635 Thompsons Way, Inverncsd,
TLlinols, 60067, o such other place as Payee shall specily {n writlng, the sum
of Sixty-ilght Thousand Nine Hundred Seventy and 29/100 Dollars (565,970.29),
pluy interest accrulng at the vate of 8.2%% per annum {the "Indehtedness") .
the Indebtedness shall be due and payable to Payee on or before August 5, 199%,

his Promissory Note may be prepaid, in whole or in part, at any time
without anv'penalty or charge therefor,

The Undéreigned agrees and dees hereby grant, pledge and collaterally
assign Lo Paybe ¢ gecond mortgage in the real property commonly knawn ag 721 W,
Revere Lang, pelavine, Illinois (the "Real broperty") to mecure the performance
of vhe Undersignec’s cbligations contalned in this Promigsory Note ("Second
Mortgage®) . The Second Mortgage and the rights granted therein will be
gubordinate only to Wne flvst mortgage granted to lLong Beach Mortgage Company)
and otherwlse the Seecad Mortgage shall be and will vemaln superior and senior
to ail other llens and ¢laine on the Real Propercy,

The following gshall cachy/pe events of dofaulv ("Events of Defaulc”):
i) The Undervsignedts failure to pay the Indebtedness when duo;

) The Underglgned's fajlure o perform under the termg of the
Promisgory Note, in the pringipal amount of $262,500.00 and the first
mortgage executed and deliveved o Long Beach Mortgage Company on
february 8, 1996, and

¢)  The Underslgned' s failure vo perforasander the terms of the Sccond
Mortgage,

After an ovent of Default, Intevest will accrue st the rate of 14% per
annum,

I an Event of Default ocours, Payee shall heve thi lollowing cumulative
vighes and remedles:

(a)  Payee may exercise thelr vemedles against the faal Property,
tncluding its righte ag a movtgagee and assignes oiventy,

(by  bayee may declare the entire Indebrednesn immediately sue and
payable; and

(¢)  Payee shall not be precluded from any other right or remeay
which Payee may have in law or equity,

Any fallure of the Payee to exerciso any right available herceunder, or any
partial or single exercise by the Payee of any vight or remady, shall not be
conutrued as a waiver of the right to exerclse the pame or any other right at
any othor time, No default shall be walved by the Payce except in writing, and
no waiver of any default shall aoperate as a walver of any other default or of
the samn default at a future occastion,

The Undersigned agrees to pay ull costs of colloction and reasonable
sttorneyy’ fees pald or incurred in enforcing any of the vights of the Payee
hereunder.,  Any guch couty, expennes and feen shall be additional Tndebledness.

Whanever possible, cach provislon of thin Promissory Note phall be
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b interpreted In such manner ag te be effective and valid undor applicable law,
but if any provislons of this Promissory Ncte shall be prohibited by or fnvalid
under such law, guch provision shall be ineflfective to tha extent of such

1.

U pronibition of lnvaltdlty, without lnvalldating the vemalnder of such provision
ik or the remaining provigiony of thig Promlusory Note,

4

) Thig Promiugory Note shall bo governed and construed in accovdance with

P the laws of [llinolw, ‘Mhis Promissory Note ghall be binding upon the

4 Ungeraigned and her heles and assigng; and shall inure to the benefit of Payee

andd thelr helrs and assigng,

PEGGY 3, VEREMIS

ﬁq.g)zf;__._\(,@m/u

pated; Febf'uﬁl‘a 5'({.?7’;{
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LEGAL DESCRIPTION FOR
721 W, RIVERA LANE, PALATINE, ILLINQIS

LoT 171 IW PLUM GROVE HILLS, UNIT 3, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH,
RANCZ 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY,. ILLINOIS
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