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MORTGAGE

AVONDALE PRIME LoAN
(Illinois)

This Montgage « “Morrgage v pnenihis 19TH day of March L1937 _-by the
Mongagor, CZESLAK XULAS and A_YREDA KULAS, HUSBAND AND WIFE AS JOINT TENANTS

theiein “Porroner "), to the Mortgages, Avondale Federal Savings Bask, its
successors and of assigns. a federally chanered savings bank, whose address it 300 Roosevelt Road, Building E,
Suite 300, Glen Elivn, inois 60137 therein “Lexler”).

WHERFAS. Borrower and Lender have eaterea ino)an Avondale Primw Loan Agreemen and Disclosure
Siatemneni ithe “Agreement ™) dated the same date as this Morigaze, purstant to which Borvowser may from iime {0
ume borrow from Lender sums which shali not in the agpregaic vuistanding principal balance exceed
5100,0¢0.00 tthe “Macimum Credit Line™) plus taterest (finance charges) on e sums borrowed
pursuant fo the Agreement, pavablc at the rates and at the ttmes prosided for in the Agreement. As provided in
the Agreement or after Harch 1, 2007 the “Expiration Lafe™ all sums oulstanding under the
Agreement may be declared due and pavable, together with interest thereon, aless Lender agrees (o extend such
Expiration Date. In any ¢vent, all amounts borrewed undar the Agreement plursinverest thercon must be repaid
hy March 1, 2007 (the “Final Mamnn Date ™).

Tor SECURE to Lender the repavment of the indebtedness incurred pursuant to the Sgesement. (including.
without limitatien. sech futurs advances as arc descnibed in paragraph 16 hereofs with_iniersst thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Morgage, and the performance of the coverants and agreements of Borrower coatained hesan and in the
Azreement. Bosrower does hereby mongage. grant and convey to Lender the foliowing described proxeey located
i1 the County of COOK . State of lhincis:

Legai Descniption: See Exhibit “A™ Atlached
Peimanent index Number: 04-16-205-005v132 /

Which has the address of 2331 BRENTWOOD, NORTHBROOK, IL 60062
theren “Property Address™);

ToGETHEK with all the improvements now ot herealter erected on the propenty, and ail casements. nghis,
appurtenances, fents, reyalties, minerai, oil and gas rights and profits, water, water fights, and water stock, and
all fixiures now or herealter attached to the propenty, all of which, including replacements and additions thereio,
shall be deemed 10 be and remain a pan of the propernty covered by this Mongage; and all of the foregoing.
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shall be deemed 1o be and remain a pant of the property covered by this Mongage: and ali of the foregoing,
together with said propeny (or leaschold estate if this Mongage is on a leaschold) are heren referred 10 as the
“Property. ”

Borrower covenant: that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortzage, grant and convey the Property. that the Propeny is unencembered with the exception of those items, if
any, listed in a schadule of exceptions to coverage in any tille insurance policy insuning Lender’s interest in the
Property, and that Borrower wili warrant and defend generally the sitle to the Property againsi all claims and
demards. subiect 10 any mornigages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Propenty or of record on the
date hereof.

CLVENANTS

Borrow:r upd Lender covenant and agree as follows:

1. Fayrert of Principal and Interest.  Borrower shall promptly pay when due without setoff,
recoupment or deduction. he principal of and interest ont the indebledness incurred pursuant 1 the Agreement
(including future advances) ozether with any fees and charges as provided in the Agreement.

X Applicaticn'ar Pavments. Unless applicable law provides ctherwise, all payments received by
Lender under the Agreement anc paragraph 1 hereof shall be applied by Lender first i payment of any advance
made by Lender pursuant ic this Mongage, then to fees and charges and interest payable pursuant to the
Agreement, then (o the principal 2mouns otistanding under the Agreement.

3. Charges: Liens. Borrowsr thall promptly pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attrbutatic fo the Property which may attain a priority over this Mongage,
and leaschold payments or ground rents, if any, faciuding ali pavments due under any morigage disclosed by any
title insurance policy insuning Lendet’s intetest in the Property or of record on the date hereof. Borrower shall,
promptly fumnish to Lende: ail notices of smeunts dus-under this paragraph and receipts evidercing such
pavmcnts. Borrower shatl promptly discharge any lien witich/nas priority over this Mortgage. except for the lien
of any mertgage disclosed by the utle insurance policy insuring Londe:™: interest in the Property or of record on
the date hereof; provided, that Borrowsr shall not be required te discharge any such lien so fong as Borrow'er shail
agree in writing 1o the paymer:t of the obligaiion secursd by such licsiin a manaer acceplable 10 Lender, or shali
in good faith contest such lien by, ot defend enforcement of such lier in, llegal proceedings which operate 1c
prevent the enforcemnent of the lien or forfertute of the Propeny or any pan thérsof.

4. Hazard Insurance. Borrower shall keep the improvements e 2uisting or hereafter crected on
the Propeny insured against loss by fire, hazards included within tre term “exterisd coverage,” and such other
hazards as Lender may reguire and in such amounts and for such periods as Lender may require: provided. that
Lender shall net require that the amount of such coverage exceed that amoun: of coserags required 10 pay the
sums secured by this Montgage and any other mortgage on the Propeny.

The insurance carnier providing the insuzance shall be choser: by Botrower subject to 2pproval of Lender;
provided, that such approval shall not be unrcasonably withheld. All premiums on insurance sonwies shait be
paid in a timely manner whea due.

All insurance pelicies and renewals thereof shall be in formn acceptable to Lender and shaii incude a
standard monigage ciause in favor of and 1 form acceptable to Lender. Upon request of Lender, Lender shall
have the right 10 hold the policics and renewals thercof, and Borrower shall prompily fumish to Lender all
renewal notices and all receipts of paid premiums. In te event of loss, Barrower shall givc prompt notice to the
insurance carnier and Lender Lender may meks proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds saall be applied to
testoration ot fepair of the Property damaged, provided such restoration of repair 13 economically feasibic and the
security of this Mortgage is not thereby impatred. 1f such restoration of repair is nol cconomically feasible or if
the secunity of this Morntgage would by impaired, the insurance proceeds shall be applied to the sums secured by
this Mortgage, with the ¢icoss, if any. paid to Borrower. If the Propeny is abardoned by Bortower, or if
Borrower fails to respond to Lender within 3G days from the date notice is maifed by Lender (o Borrower that the
insurance carrier offers 1o setile a claim for insurance benefits, Lendet is auihorized to collect and apply the
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Unless Lender and Borrower otherwise agree in writing. any such applicaticn of proceeds 10 principal
shall not zxiend o postpone the due dare of any payments due under the Apreement, or change the amount of
such payment. if under paragraph I7 hereof the Property is acquized by Lender. all rights, title and interest of
Borrower in and to any insurance policies and in and 1o the proceeds thereof resulting from damage io the
Property prior to the sale o7 acquisition shall pass 1o Lender 1o the extent of the sums secured by this Mongage
immediately prior to such sale or acquisition.

5. Presenaiion and Maintenance of Properry; Leaseholds, Condomimiums; Planned Unit
Developments. Borrower shali keep the Propenty in good repair and shall not commit waste or permit impairment
or deterioraiion of the Properiy and shall comply with the provisions of any lease if this Morigage is on a
leaszhold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shail perform
all of Borrower's obligations under the declaratior or covenanis Creating or goveming the condominium or
planned unh_development, the by-laws and regulations of the condominium or planned unit development, and
constituent Yocaments.  |f a condominium or pianned unit development rider is executed by Borrower and
recorded togettet with this Mortgage, the covenants and agreements of such rider shali be incorporated into and
shall amend and'suyplement the covenants and agreemenis of this Mongage as if the rider were a part hereof.

6. Frotietion of Lender’s Securirv.  f Borrower fails 1o perform the covenants and agreenients
contained in this Morieupz. or if any action or proceedings is commenced which materially affects Lender's
interest in the Prepenty. incleding, bui not limited to, any proceeding brought by or on behalf of a prior
mortgagee, eminent domain, insofvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent. then Lender at Lend2t’s ostion, upon notice 10 Borrower, may make such appearances, disburse such
sums and take such action as is necessary.to protect Lender's intercst, including. but not limited to, disbuisement
of reasonable attormeys’ fees and eniry Upon the Property to make repairs.

Any amounts disbursed by Lend(r rursuant 1o this paragraph 6. with interest thereon, shall bécome
additional indebtedness of Borrower secured by this'Mongage. Urless Borrower and Lender agree (o other terms
of payment. such amounts shall be payable upon-astice from Lender 1o Borrower requesting payment thereof and
shall bear interest from the daie of disbursement at Uie rxle payable form time (o time on outstanding principal
under the Agreement. Nothing comained in this paragiepi 6 shall require Lender to incur any expense or lake
any action hereunder.

7. Inspection. Lender of its agents may make r¢ vause 10 be made reasonable entries upon and
inspections of the Property. provided that Lender shall give ‘Rorrower notice prior to any such inspection
specifving reasonable cause therefor related 10 Lender’s interest in tho Froperty.

8. Condemnation. The proceeds of any award or claim (or camaees, direct or consequential, in
connection with any condesnation or other raking of the Property, or pan *a#ieof, or for conveyance in licu of
condemnation, are hereby assigned an shall be paid 1o Lender. In the event-of-2 total or pantial taking of the
Propenty. the proceeds shall be applied 1o the sums secured by this Mortgage, viv the excess, if any, paid to
Borrower,

If the Propeny is abandoned by Borrower, or if after notice by Lender to Bormowz: that the condemnor
offers to make an award or setile a claim for damages, Borrower fails 10 respond 1o Lendve within 30 days afier
the date of such notice mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option, eithet
10 restoration or repair of the Propeny or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds (¢ principal
shail aot exiend or postpone the due date of any payment due under the Agreement or this Mortgage or change the
amount of such pavment.

9. Borrower Not Released. Extension of the time for payment or modification of amonization of
the sums secured by this Mortgage or any other term of the Agreement or this Mongage granted by Lender to any
successor i interest of Borrower shall not operate ¢o release, in any mannet, the liability of the original Borrower
and Borrowsr's successors in interest.  Lender shall not be required 10 commence proceedings against such
successor or refuse {0 exiend time for pavment o7 otherwise modify any erm of the Agreement or this Momgage
by reason of any demand made by the original Borrower and Borrower's successors in inierest.

10. Forbearance by Lender not a Waiver. Any fosbearance by Lender in exercising any right or
remedy under the Agreement or hereunder. or otherwise afforded by applicable law, shall not be a waiver of or
preciude the exercise of any such right of remedy. The procurement of insurance o the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness
secured by this Mortgage.

ABILMG(2.9%}




UNOFFICIAL COPY

i Remedtes Cumulaine. All temedies provided in this Mortzage are dntinct and cumulative 1o
any other nght or remedy under this Mongage or alforded by law cr equity. and may be exercised concursently,
independently or successively.

i2. Stccessars and Assigrs Bound: Joini and Severcl Liabidit: Capiions. The covenants and
agreements herern comained shall bind, and the nights hereunder shall inure 10 the respective successors and
assigns of Lender and Bortower. Al coveranis and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mongage are for convenience oniy and are not to be used 1o
mlerpret or define the provisions hersof.

13, Notice.  Except for any netice required under appliczble law 10 be given in another manner.
ta) any notice 1o Berrowsr provided for in this Mongage shal! be given by mailing such notice by regular, first
class maii addressed to Borrower at the Property Address or at such other address as Borrower may designale by
notice t0 Lender as provided herein, and «bi any notice to Lender shall be given by certified muail, retum resen
requested o Londer's address stated herein or 1o such other address as Lender may designate by notice (0
Bortower as provided herein.  Any notice prosided for iz this Morigage shzll be deemed 1o have been given 1o
Borrower or Lender when given in the manner designated herein.

14 Coverming Law: Severabilin.  This Morigage shall be govemed by applicable feceral iaw and
the law of the State ol ilinois  In the event that any provision or clause of this Mongage or the Agreement
conflicts with applicable tav, such conflict shall not affect other provisions of this Mortgage or the Agreemert
which can be given effect wirzout the cenflicting provisions, and to this end the provisions of the \longagc and
the Agreement are declared to be severahle.

15. Borrower’s Copy. “dorrower shall be furmshed a conformed copy of the Agreement and of this
Mongage a1 the time of cxecution of aftt recordation hereof.

16. Revolsing Credit Loan.” 7his Mortgage is given to securc a fevolving credit loan. and shail
secure not only presently existing indebtedness under the Agreement but also future advances, whether such
advances are obligatory of made at the option of i’ Lender, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no event shall the T:xpiration Date be extended beyond 20 years from the date
hercof, (and nothing herein obligates Lender to grant 2zy such exicnsion) and any amounts (incleding by
extension) shall apply 1o the same extent as if such future 2<2ices were made on the date of the execution of this
Mortgage, although there may be no advance made ar the tiny ol execution of this Morigage and although there
may be no indebledness secured hereby outstanding at the time v advance 1s made.  The lien of this Mongage
shal! be vaihid as to all indebtedness secured hersby. including furv:z advances, from the time of its filing lor
tecord in the recorder's or registrar's office of the county in which the Propenty is tocated. The total amount ¢f
indebredness secured heteby may increase or decrease from time 10 Gy, bul the tofal unpaid balance of
indebtedness secured horeby dincleding disbursements wiich the Lender miv rake under this Mongage, the
Agrecment, or any other document with respect thereto) at any one time outstanding chall not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any Jisbursemenis made for pavment of
1aves, special assessments or insurance on the Propenty and interzst on such disbursements (=it such indebtedriess
being hereinafter referred 1o as the “mavimum amount secured hereby ). This Mongage sxall e-valid and have
priority over all subsequent liens and encumbrances. inciuding statutory liens, excepling scaly laxes and
assessments levied on the Property, to the extent of the maximum amouni sccured hereby.

17. Termination and Acceleraiion. Lender at its option may terminaic the availability or 'cwis under
the Agreement, declare ail amounts owed by Borrower to Lender under the Agreement to be immediaiely due and
pavable. and enfcrce its rights under this Mortgage if (a) Borrower fails to make any payment duc undet the
Agreement secured by this Mortgage. 1b) Borrower acts or fails 1o act in 3 way that adversely affects any of the
Lender’s security for the indebtedness secured by this Mongage, or any right of the Lender in the Property or
cther securitv for the indebiedness secured by this Monigage, or (¢} any application, signature, information or
statement furnished by Borrower to the Lender of to cihers in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed to be adversely affected if
(@) alt or any pan of the Property or an interest therein is sold, transferred. encumbered, or conveyed by
Borrower without Lender’s prior writien consent, exciuding the creation of a lien or encumbrance subordirate to
this Mongage. (b) Borrower fails 1o comply with any covenant or agreemeat in this Morigage or the Agreemen.
If 1t becomes necessary to enforce or foreclose this Morgage including by judicial proceeding, Lender shail be
entitled tc colicct all expenses of cotlection, enforcement and foreclosuze, including but not limited to rcasonablc
aitomeys' fzes, court cosis and costs of documentary evidence abstracts and title reports.
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I8, Assignment of Reris; Appoiniment of Receiver; Lender in Possession.  As additional security
hereunder, Borrower hereby assigas (0 Lender the rents of the Property, provided that Borrower shall, prior 1o
acceieration under paragraph 17 hereof or abandonment of the Property, have the night to collect and retain such
rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or ahandonment of the Property. and at any tme prior (o
the expiration. of any period of redemption following judicial sale, Lender. in person, by ageit or by judicially
appainted receiver. shall be entitled to enter upon, take possession of and manage the Property and (o colleci the
rents of the Propeny including those past due.  Ali rems collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of remts, including, bu: ret limited to
receiver's fees. premiums on receiver's bonds and reasonable attomeys” fees, and then o the sums secured by this
Mongage. Lender and the receiver shall be lizble to account only for those rents actually received.

19, Release.  Upon pavment of all sums secured by this Morigage and terminatios of ihe
Agreement: teader shall selease this Mortgage without charge to Borrower.  Lender shall pav all cous of
recerdation. if ans. To the fuil extent allowed by the provisions of applicable law, Borrower hereby waves any
and al) rights of res’emption from sale under any vrder of fereclosure of this Mongage on behalf of the Borrower,
the Borrower's evraie und all persons beneficially interested therein.

0. Waiver of Homestead. Borrower hereby waives ali rights of homestead exemption in the

Property.

Ix WrrsEss WHEREQE, BorrowEl has executed this Mongage
gag

A \ \'I\
- et © Liul&ﬁ

i s a i
CZBSLAW XULXS G ALYREDA KULAS

Y
STATE OF

COUNTY OF .

L owi e oga v ot bt m Notary Public tn and for sad Cornty, persorally certify that the
above ramed persons. personally lnoun 10 me to be the same personis) whose pamsts) ivare subscribed (o the
faregoing instrument, appeared before me this day in person, and axknowledgeu this hesehithiey signed and
delivered the said instrument as hisher their free and voluntary act, for the uses and puiposes-therein set forth.

Given under my hand and notarial seal. this ___day of

Nl - 7 My Commission Expires:

Nowary Public | ;

This Instrument Prepared by and should be returned to:

Avondale Federal Savings Bank
80G Rooseveht Road

Building E. Suite 200 c"‘a}\
Glen Ellvn, IL 60137 . é n
ey
v 458
5y .
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 12 IN BLOCK 4 IN NORTHBROOK PARK UNIT NUMBER 2, A
SUBDIVISION OF THE SOUTH 1/2 OF LOT3 1 AND 2, ALL OF LOT 7
MND THE WEST 1/2 OF LOT & IN SCHOOL TRUSTBES SUBDIVISION OF
THE EAST 1/2 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 1z,
RAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLICTS,

o
~}
23
g

oy
R |

P

PROPERTY TAX NUMBER:04-16-205-005Vi)2

PROPERTY ADDRESS: 2331 BRENTWOOD, HORTHBERCOK, IL 60062

LOAN NUMBER: 1500010128120
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