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LOANNO. 5074126 MORTGAGE

{_MCauNo.
; 131:8635956-

THIS MORTGAGE ("Security instrument") is gvon on March 21, 1997
The Mongagor is Stephanie A. Smith, Single/Never Married

{"Botrower’). This Secunty Instrument is Given {0
LaSalle Bank, F.S.B.

<.
o}
~whichis 5
organized and existing under the laws 9! the United States of America .and e
whose address is 4242 N. Harlem Ave., Norridge, IL 60634 L
{Lender’). Borrower owes Lender the principal sum of %‘
Ninety Three Thousand Two Hundred Dollars znd Zero Cents c
Dollars {U.S. § 93,200.00 ).
This debt is evidenced by Botrower's note dated the sarne date as this Security Instrument (Nole'), which
provides for monthly pavments. with the Ml debt. # not paid easisr, due and payable on
April 1, 2027 . This Security Instrument secures to Lender: (a) the repaymemt ¢f the dabt
evidenced by the Note, with intersst, and all renewals, extensions and modifications of the Note; (b} the
payment of all other sums, with inlerest. advanced under paragraph 7 1o protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not 1o
exceed the maximum amount thal may be required lor Borrower's escrow account under the Real Estate
Settlement Frocedures Act of 1974, 12 U.S.C Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to lime (RESPA’). except that the cushion or feserve
permitied by RESPA for unanticipated disbursements or disbursements before the Bsirgwer's payments
are avadable in the account may nol te based on amounts die for the mortgage insurance premium.

It the amounts heid by Lender for Escrow ltems exceed the amounts permiited to be held by RESPA,
Lender shul account 1o Borrower for the excess funds as required by RESPA [ the amounts of funds held
Dy Lender at ~ny lime is rol sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require doiruwer to make up the shortage as permitted by RESPA

The Escrow rands are pledged as additional security for alf sums secured by this Security Instrument.
If Borrower tencers 15 Lender the full payment of all such sums, Borrower's account shali be credited with
the balance remainng ‘o alt installment 2ems (a). {b). and () and any morigage insurance premium
instaiiment that Lender *a’ not become obligated to pay 1o the Secretary. and Lender shall promptly
refund any excess funds i Borrower. Immediately prior 1o a foreciosure sale of the Property or its
acquisition by Lender, Borrow:r'y arcount shall te credited with any balance remaining for all installments
for items (a}, (b}, and (c).

3. Application of Payments. A' nayments under paragraphs 1 and 2 shall be applied by Lender as
folkows:

First, to the mortgage insurance preinism to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the mo 1inly mortgage insurance premium:;

Secend, to any taxes, special assessments, 'easahiokl payments or ground rents. and fire, ficod and

other hazard insurance premiums, as required:

Third, 1o interest due under the Nole;

Fourth, to amonization of the principal of the Note: ans

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shaii inssra all improvements on the Property,
whether now in existence or subsequently erected, against any hazards. casualties, and contingencies,
includirg fire, for which Lender requires insutance. This insurance shali 02 maintained in the amounts and
for the peniods thal Lender requires. Borrower shall also insure all improve:pants on the Property, whether
row in existence or subsequently erecied, against loss by floods 1o the extent zenuired by the Secretary. Al
insurance shall be carried with companies approved by Lender. The insurance picies and any renewals
shall be held by Lender and shall inciuda loss payable dlauses in favor of, anc! in a form accsptable to.
tender.

Iir: the event of loss, Borrower shali give Lender immediate notice by mai. Lender.~ ¢ make proof of
loss if not made promptly by Borrower. Each insurance company concemed is herebv arthorized and
directed to make payment for such loss directly to Lerder, instead ol to Borrower and to Lende” joindy. Al
Or any part of the insurance proceeds may be applied by Lender, al its option. either (a) to the rediscticn o
the indebtedness under the Note and this Security Instrument, first (o any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds 10 the principal shall not exterd or postpone the due
date of the monthiy payments which are referred 10 in paragraph 2, of change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay all outstanding indebledness
under tne Nole and this Security Instrument shall be paid 1o the entity legally entitied hereto.

In the event of foreclosure of this Security Instrument or other transier of title to the Property that
extinguishes the indebtedness, all right, titie and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHACassNo  131:8535956-
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8. Fees. Lender may coileci lees and charges authorized by the Secretary.

9. Grounds lor Acceleration of Debt.

{a) Detault. Lender may, except as limited by reguiations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security [nstrument
ff-

(i) Borrower delaults by fafing to pay in full any monthly payment required by this Security

ipzrument prior Lo Or on the due date of the next monthiy payment, of

(i) Dnrrower defaults by faling, for a period of thirty days, to perorm any other obligations
coraiiad in this Security Instrument.
{b) Sale Wahaut Credit Approval. Lender shail, if permitied by applicable law (including Section
341(d) of *iie. S2m-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701 3(d¢)) and with
the prior approvad of the Secrelary, require immediate payment in fuli of ali sums secured by this
Security Instrument i1
(i) ANl or pan of shia Pioperty, of a beneficial interest in a trust owning all or patt of the Peoperty, is
sokd or otherwise tranziesred (other than by devise or descent}, and
{E) The Property is not-ocupied by the purchaser or grantee as his or her prircipal residence, of
the purchaser or grantee 7S so occupy the Property but his or her credit has not beern
approved in accordance wih the requirements of the Secreiary.
(c) No Waiver. [f circumstances oc ur that would permit Lender to require immediate payment in
fulf, but Lender does not require such peyments, Lender does not waive its rights with respect to
subsequent events.
{d} Regulations of HUD Secretary. tn mam; circumstances reguiations issued dy the Secretary will
limit Lender's tights, in the case of paymoent defaults, (o require immediale payment in fuli and
foreciose if nct paid. This Secunty Instrument (Jors not authorize acceleration o foreciosure if ot
parmitted by regulations of the Secretary.
(@) Monigage Not insured. Borrower agrees that #¢hi5 Security Instrument and the Note are not
determinad to be eligible for insurance under the Natiora! Housing Act within 60 days from the date
hereol, Lender may. at its cplion, requite immediate noyient in full of all sums secured by this
Security instrument. A writter: statement of any authorized ag:nt of the Secretary dated subsequent
to 60 days from the date hereol, dedlining 10 insure this Secur*y ‘astrument and the Note, shall be
deemed conclusive proof of such ineligibllity. Notwithstanding the i« 2going. this oplion may not be
exercised by Lender when the unavaiabiity of insurance is solely dize 14 Lender's failure lo remit a
mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstaled i Lender has required irunodiate payment in
fuil because of Borrowe!’s faiiure 10 pay an amoumt due under the Note or ihis Secunitv Instrument. This
right applies even after foreclosure proceedings are instited. To reinstate the Sexdtly. instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account cutre: it including, to
the extent they are obligaiions of Borrower under this Security Instrument, foreclosure zosts and
reasonable and customary attomeys’ fees and expenses properly associaled with the 'meclosure
proceeding. Upon teinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediale payment in full. However, Lender is not
redwirea 1o permit reinstatement i (i) Lender has accepled reinstatement after the commencement of
foreclosure proceedings within two years immedialely preceding the commencement of a curent
foreciosure proceeding. (i) reinstatement will preclude foreclosure on different grounds in the future, or (iil)
reinstatement will adversely atiect the pricrity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbesrance By Lender Not a8 Waiver. Extension ¢! the time of
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender
10 any successor in intesest of Borrower shall not operate 10 release the liabity of the odiginal Borrower of

e

FaCaseNo  ]131:8635356-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Boowser unconditionally assigns and transfers to Lender all the fents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents lo Lender or Lender's agents. However,
prior (G Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Berrower shall collect and receive all rents and revenues of the Preperty as iruslee for the
benefit of Lanver and Borrower. This assignment of rents conslitutes an absolute assignment and nol an
assignment lor additional security only.

It Lenger nas notice of breach lo Borrower: (a} all rents received by Borrower shall be held by
Borrower as lrsstre, for benefit of Lender only, 1o be applied to the sums secured by the Security
instrument; (&} Lange:shall be entitled 10 collect and receive all of the rents of the Property; and (¢} each
tenant of the Propen skl pay ali rents due and unpaid to Lender or Lender's agent on Lender’s written
demandg o the tenant.

Borrower has not exec_ted any prior assignment of the rents and has not and Al not perform any act
that would prevent Lender lrom exerrising its nghts under this paragraph 17.

Lender shall nct e required o enter upon, lake control of or maintain the Property before or after
giving notice of breach to Borower. [Hovrever. Lender or a judicially appointed receiver may do so al any
time there is a breach. Any applicativn.ot-renls shall nol cure or waive any default or invalidate any other
right or remedy of Lencer. This assignn.en. nf renis of the Property shall terminate when the debt secured
by the Security instrument is paid in ful!.

18. Foreclosure Procedure. | Lender requires immediste payment in full under paragraph 9,
Lender may floreclose this Security instrumen. by ludicial proceeding. Lender shail be entitled to
collect all expenses incurred in pursuing the remediz s provided in this paragraph 18, inciuding, tut
not limited to, reasonable altorneys’ lees and costs of tit’e evidence.

i the Lender's interes! in this Security Instrument is hold by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, 1he Secretary may invoke the nonjudicial
power of sale provided in the Single Famity Morigage Foreclusure dct of 1894 ("Act’) {12 U.S.C. 3751
e! seq.) by requesting a foreclosure commissioner designited under the Act to commence
foreclosure and o seil the Property as provided in the Act. Nothii in the preceding sentence shall
deprive the Secretary of any rights otherwise avsilable to a Lencer vnder this paragraph 18 or
appiicable law.

19. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security instrument without charge to Borrower. Borrower shall pay any recordation costy.

20. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

21. Riders to this Security instrument. If one or more niders are executed by Borrower an. racorded
together with this Security Instrument, the covenants of each such rider shalt be incorpcrated int and shali
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box{es)).

Concominium Rider Growing Equity Rider : Cther {specity]

. Pianned Uni Development Rider ___ Graduatod Payment Rider
FHACasaho  131:8635956- 4
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