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MORTGAGE

THIS MORTGAGE (" Sccunty Instrumer:’j isewvenondarch i8, 1997
ERIC GINIBURG AND .BELLA SI((ZBURG, AS JOINT TENANTS

("Borrower™). This Sevunty Instrument is given to FIRST UNTux, MORTGAGE CORPDRATION

wiiich 1s ofganized and caisung under e laws of NORTH CARGLINZ . ang whose

acdressis 1100 Corparate Center Dr., Raleigh, North Czvolina 27607-5066
{Leiskr” . Borrower owes Lender Ue pnncipal sum of

One Hundred Thirty-Six Thousand and Ho/100

Cobars (LS. § 136.000.00 ).
This debx is evidenced by Borrower’s noke dated the same dale as this Secunty Instruinesi £ Noie®), whh provides for monthly
payments, with the fuil debe, 1f not pasd carlicr, due and payable on April 1, 2027 . This Security
Instrument sccures (¢ Lender: (a) the repayment of the debt ovidenced by the Note, with :ntevest and all renewals, cxtensions and

modifications of the Noie; (b) the paymeni of al! other sums, with inierest, advanced under paragraph-7 10 protect the secerity of &

this Secunty instrument; and (¢) the periormance of Borrowst's covenants and agreements under this Ser uinty Instrument and the
Note. For this purpose, Borrower docs hereby mangage. grant and convey 1o Lender the following desrab o propenty located in
COoOX County, lllinois:

LOT 37 IN BUFFALO GROVE UNIT NO. 6. BEING A SUBDIVISION OF THE EAST 1/2 OF SECTION 5,
TOWNSHIP 42 NORTH, RAMGE 11 EASY OF THE YHIRO PRINCIPAL WERIDIAN, ACCORODING TO THE
PLAT THEREQOF RECORDED JULY 5, 1961 AS DOCUMENY 182086667, IN CCOK COUNTY, ILLINGIS.
PERMAMNENT INDEX NUMBER: 03-05-211-008-0300

Parcel 1D =
shch has the addressof 835 ST. NARY'S PARKWAY, BUFFALD GROVE, [Steeer, Cuyl,
Ithnois 60089 171p Codt) {"Propeny Address™):

h.UHOlS -Single Family - FNMA'FHLMC UNIFORM
INSTRUMENT Form 3014 990
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TOGETHER WITH al! the improvements now or hercafier erecied on the propeny, and all casements, appunenances, and
fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Sccunty [astrument as the “Progarty.”

BORIOWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the night 10 mongage,
arant and convey the Property and that the Property is unencumbered, except {or encumbrances of record. Bosrower warrants and
will defend genesally the title 1o the Property against aii claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants wilth limited
vanations py jurisdiction (e constitic 2 uniform security instrument covering fcal property,

UNIFORM COVENANTS. Borrower and Leader covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bormower shalt promptly pay when duc the
principal of and interest on the deit evideniced by the Now and any prepayment and lale charges due under the Note.

2. Funds for Taxes and [nsurance.  Subject o appiicable law or to a wrilen waiver by Leader, Botrower shall pay to
Lender on the day monthly paymcnts are due under the Note, until the Nete is paid in foll, a sum ("Funds™) (or: {a) yeurly laxes
and assessments which may amain prionity aver this Security Instrument 2s a lien on the Property; (b) yearly leaschold payments
ar grousid rents on s Propenty, i any: () yearly hazard cf propeny insurance preaums, (d) yearly floed insurance premiums, if
any: (¢} ycarly mongas¢ insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance wilh the
provisions of paragraph 8,1 jieu of the payment of morigage insurance premiums. These items are called “Escrow ftems.”
Lender may, at any Lime, colles-and hold Fuads in an amount not o exceed the maximum amount 3 lendet (or a federally relaied
mortgage fcan may require for Boscower's escrow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended froin uime to time, 12 U.SC. Section 2601 et seq. ("RESPA”™), uniess another law that applics to the Funds sets a lesser
amourt. I so, Lender may, al any-ume, coliect and hold Funds in an amount not to cxceed the lesser amount. Lender may
cstimate the amoun: of Funds due on the nasis of current data and reasonable estimates of expenditures of (uture Escrow Iiems or
othervise in accordance with applicable law.

Tae Funds shall be held in an 1astitation whnse ucposits are insured by a federal agency, instrumeniality, or entty (including
Lender, if Lender is such an institution) of in any (rericral Home Loan Bank. Lender shall apply the Funds w0 pay the Escrow
Items. Lender may rot charge Borrowes for holding ard ~priying the Funds, annually analyzing the cscrow account. or verifying
the Escrow liems, unless Lender pays Borrower imerest o the Funds and applicable law pormits Lender 1o make such a charge.
Howecer, Lendes may require Borrovweer (0 pay 2 one-time charge for an independent real sstate tax reporting service used by
Lende: in connection with this loan, unless appiicable law proviccs otherwise. Unkess an agreement is made or applicable law
requires interest to be paud. Lender shall not be required 10 pay Borower any interest or camings on the Funds. Borrower and
Lender may agree in witng, however, that inierest shalt be paid on Ur Fands. Lender skall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Fundsand the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional secunty for all sums secared by this Socunty Instrument.

If te Funds held by Lender exceed the amounts permitiad o be held by applicabic law, Lender shall account io Borrower for
the excess Funds in accordance with the requirements of applicable law. I the amour: »f the Funds held by Lender at any ume is
nod sufficicnt o pay the Escrow ltems when due, Lender may so notify Borrower in wittuer, and, in such case Borrewer shall pay
10 Lender the amouni necessary 1o make up the deficiency. Borrower shall make up the &ficiency in no more than (welve
monthly payments, at Lender's sole discreuon.

Upon paymeat in fuli of a)) sums secured by this Security Instrument, Lender shall promptiy tefund to Borrower any Funds
held by Lender. If, under paragiaph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisidon of sake of the
Property, shall apply any Funds held by Lender at the ume of acquisition o sake as a credit againss dv. sums sccured by this
Security instrument.

3. Application of Payments. Unless applicable faw provides otherwise, alf payments reccived by Lenge! wider pa:agraphw
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: sccond, 10 amounts payabic under paragraph Zq
third, 10 interest due; founh, 10 principal duc; and last, w any laic charges due under the Note. »

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions atributabic 1o the Properive
which inay attain priosty over this Sccurity Instrument, and Jeaschold payments o ground renis, if any. Borrower shall pay these(
opobpatiors 1 the manncr provided in paragraph 2. or if not paid in that mannet. Borrower shall pay them on ume directly (o the
person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts lo be pavd under this paragraph. If
Borrower makes these payments directly, Borrower shali promptly fumnish to Leader receipts evidencing e payments. &

Bomrower shall prompUy dischargs any hien which has priority over this Secunty instrement unkess Bosrower: (a) agrees in
writing 10 the payment of the obkigation sccurad by the lien in a manncr acceplable 1o Lerder: (b) contests in good faith the lien
by. or dei=nds against enforcement of the lien in, legal proceedings which in the Lender's opiion operale to prevent the
enforcement of the lien; of (c) sccures from the holder of the lien an agreement satisfaciory o Lender subordinating the lien o
this Secunity Instrumeat. If Lender determines that any pent of the Propenty is subject 10 a ben which may attain pricrity Gver this
Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sanisfy the licn or ke one or
of th2 acions set forth above within 10 days of the giving of ncuce. e s, &m?-—
q SH{IL) ez Pageiord Form 3014 9290
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5. Hazard or Property losurance. Borrowsr shall keep the improvements now caisting of hereafier czected on e Propeny
nsured aganst dess by lire, hazards included within ihe 1emm “extended coverage™ and any other hazards, including floods of
floodiag, for which Leader requires insurance. This insurance skall be mairtamned in the amounis and for the penods that Lender
requires, The insurdice carmet providing the insurance shall be chosen by Bormower subyect (o Lendet’s appeoval whech shali not
be unrcasonably withiwld. If Borrower fals o mamtain coverage described above, Lender may, at Lender’s option, obain
coverage to protect Lender's nghts in the Propenty in accordance wath paragraph 7.

All myerance pelicics and rencwals shall be acceptable o Lender and shali include a standard mortgage clause. Lender shall
have the nghi to hokd the polcics and renewals. 1f Lender requues, Borrower shall proimpily give io Lender all receipts of paid
premaums aad renewal notces. In the event of koss. Borrower shall give prompt netice 10 the insurance carmer and Lender, Lender
may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower ctherwise agree th wniting, insurance procoeds shall be applied 1o restoration of repais of the
Propeniy damaged, if the resloraben of repair is ceonomically feasible and Lender's security is not Jessencd. I the restoration or
repair is not cconomically feasible or Lender's secunty would be lessened, the insutance proceeds shall be applied 10 the sums
sccured by this Sccunty Instrument, whether of not then duc, with any excess pad 1o Bormower. If Borrower abandons the
Property, of docs fa inswer within 30 days a notice from Lender that the insurance camier has offered to settle a claim, then
Lender may coliect the wsurance proceeds. Lender may use the proceeds 1o repair of restore the Property of 1o pay sums secured
by this Security Instrum'nl. whether of not then due. The 30-day peried will begin when the nolice is given.

Unless Lender ang Boicov.er otherwise agree in writing, any application of proceeds io principal shall not exiznd or postpone
the due date of the monthly pavieerts refesred 10 1n paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is acquired by Leraer, Borrower's nght to any insurasce poiicies and proceeds resuiting from damage to the
Property pner o the xquisition shal:sass 0 Lender o the caent of the sums socured by this Secunty Instrument immediately
prior o the acquisiion.

6. Occupancy, Preservation, Maintenz:ice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Berrower shall occupy. establish, and use the Propeuty as Borrower's principal residence within sixty days after the eaecution of
this Security instrument and shall continuc 10 occupy Eie Propenty as Borrower's principal residence for at least one year after the
dae of occupancy, unless Lender otherwise agrees 'n wwoting, which consent shail not be unreasonably withheld, or unkess
extenuating circuihstances exist which are beyond Borrow s contol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit wasic on the Poopurty. Bomrower shali be in defaull if any forfeiture action or
proceeding, whether civil or criminal, 1s begun that in Lender 22024 faith judgment could result in forferture of the Property or
otherwise matenally impair the lien created by this Security Instrumerni or Lender’s securily interest. Borrower may cuse such a
defack and reinstate, as provided in paragraph 18, by causing the aouri or proceeding 1o be dismissed with a ruling that, in
Lendes’s good faith determination, precludes forfeiture of the Borrower'sinwisst in the Property or other maienal impairment ¢f
the lien created by this Security Instrument or Lender’s security interest. Borraer shall also be in default if Borrower, during the
lean application process, gave materially false or inaccurate information or statemy.nts |0 Lender (or failed o provide Leader with
any matenal information) i connection with the loan evidenced by the Note, uicloding, but not limited (o, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Secuaty Instrument is on a leasehold, Bormower
shall comply with all the provisions of the lease. If Borrower acquires foe ttle to the Proper:2, th leaschold and the fec title shall
not merge unless Lender agrees o the merges in wniting.

7. Protection of Lender's Rights in the Property. 1I Borrower fails 1o perform the covenats 223 agreements contained in
this Sccurily Instrument, or there s a legal proceeding that may significanly affect Lender’s righ's i the Propenty (such as a
procecding in baakrupicy, probate, for cendemnation or forfeiture or 10 enforce laws or regulations), ther: { Zader may do and pay
for whatever 15 necessary 10 protect the value of the Property and Lender's nights in the Propenty. Lender’s &iions may include
paying any sums secured by a lien which has priorily over this Security Instrument, appearing in coun, ray'ng reasonable
aunmeys’ fecs and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
instrument. Uniess Borrower and Lender agrec o other terms of payment, these amounts shal! bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment

8. Mortpage Insurance if Lender required mongage insurance as a condition of making the foan secured by this Secunty
Instrument, Bomower shall pay the premiums required to maintain the mortgage insurance in cffect. 1f, for any reason, the
morigage insuraice coverage required by Lender lapses or ceascs w0 be in cffect, Borrower shall pay the premiums required to
obtain coverage subsantally equivaleat 10 the morgage insurance previously in effect, al a cost substantially equivalenl 10 the
cost 10 Borrower of the mortzage insurance previously in effect, from an aliemale morgage insurer approved by Lender. if
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual o
one-twelith of the yearly mongage insurance premium being paid by Berrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain these payments as a joss reserve in licu of mongage insurance. Loss ?mé'

Inkaly;
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payments may ro longer be requured, at the option of Lender, if morigage insurance coverage (i the amount and for the penod
that Lender requires) provaded by an wsurcr approved by Lender again bocories available and is obtained. Borrower shall pay the
premiums required to mainian mortgage msurance in cffect, of 10 provide a doss seserve, until the requirement for morngage
nsuraice ends 1n accordance with any wrilten agreement betwecn Borrower and Lender or applable law.

9. Inspection.  Lender or 3ts agent may make reasonable entnes upon and inspections of the Propenty. Lendes shall give
Borrower potice at 8 umg of o pror W an nspecbion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, i connection with any
condemnaton of other wakinz of any pan of the Propenty. or [ conveyance in heu of condemnation, are hereby assigned and
shail be pad to Lender.

In th2 2vent of a 1o1al waking of the Property, the proceeds shall be applied ¢ the sums secured by this Securnty Instrument,
whether of not then due, with any excess pad 10 Rorrower. in the event of 2 parual wking of the Property in which the fair market
value of the Propesty immedialely before the taking 15 equal o or greater Lhan the amount of the sums sccured by this Security
Instrument unmediately bhefore the Lking, unicss Borrower and Lender otherwise agree in wrting, the sums sccured by this
Secunty Instrument shal! be reduced by the amount of the proceeds multipied by the following fracvon: (a) the iotal amount of
the sums secured amediately befoce the king, divided by (bj the fazr market value of the Propenty immediakely before the
iaking. Any balance sh2llbe paid 0 Borrower. In the cvent of a partial t2king of the Property i which the fair market value of the
Property immediately before the wking is less Can the amount of the sums sccured immediakely before the taking, unkess
Borrower and Lender otherwirs agree in wnung or unless appicable law otherwise provides, the proceeds shall be applied t0 ihe
sums sccured by this Secunty [nstvment whether or not the sums are ten due.

If the Property 15 abandoned by forrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clatm for damages. ““arower fails o respond to Lender within 30 days afier the date the notice is given, Lendsr
is suthorzed to colicct and apply the procecds. at its opton, <ither to restoration or repair of the Property or to the sums secured
by this Secunty Instrument. whether of not then duc.

Unless Lender and Bosrower otherwise agrie sniwniing, any application of proceeds to pruncipal shalf not exier:d of postpone
the due date of the monthly payments referred to ui Zangraphs | and I or change the amount of such paymems.

11. Borrower Nut Released; Forbearance By ieiavr Not a Waiver.  Extension of the ume for payment or modification
of anonizanos of the sums secured by this Sccunty Inwedment granied by Lender t any succsssor in interest of Bomower shall
not operaic w rekease the ability of the enginal Bormower or Gurower's suceessors m ilerest. Lender shatl oot be resquired to
COMMeIC prococdings agalnst any successor tn interest of refuse 1o exiend ume for payment or otherwise modify amortizatios of
the sums secured by this Sccunty Instrument by reason of any dem=od made by the onginal Bormower or Borrower's succescors
in inicrest. Any fotbearance by Lender in exercising any nght of resaZs <hall not be a waiver of or preclude the exercise of any
nght or remedy. :

12, Successors and Assigns Bound; Joint and Several Liability; Co-sivrcrs. The covenants and  agreements of  this
Sccuniy Instrument shall bind and benefit the successors and assigns of Lendér and Bormower, subject o the provisions of
paragraph 17. Bomower’s covenants and agreements shail be joint and several. Yiny Borrower who co-signs this Secunty
instrument but docs not axecule the Note: (3) is co-signing this Secuniy Instrumen( oaly 10 mongage, grant and convey that
Borrower's interesi 1n the Property under the terms of this Secuniy Instrumeat; {b) is it Oersonally obligated 1o pay the sums
sacured by this Secunty Instrument: and (c) agrees that Lender and any other Borrower may agaee 10 exiend, modify, forbear of
make any accommodations with regard (o the terms of this Sscunity Instrument or the Note withwest that Borrower's consent.

13. Loan Charges.  If the loan secured by this Secunty Instrument is subject 0 a law whicli sct. maximum joan charges,
and that faw s finally inicepeeied so that the inlerest or other loan charges collecied or 10 be collectea 1n'onanection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o rdzzc the charge to the
permitted limit; and (b) any sums already coliccted from Borrower which exceeded permitied timits will be 1efvr-sled w0 Bormower.
Lender may choose we make this refund by reducing the princepal owed under the Nowe of by making a Jirect payinent 10
Borrower. If a refund reduces principal. the reducuon will be trestod as a parzal prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secunity instrument shall be given by delivening 1 or by mailing it
by first ciacs mail unbess applicable law requires usc of another method. The notice shall be difected to the Propenty Address or
any other address Borrower designates by notce 1o Lender. Any aouce to Lender shall be given by first class mail 1o Lender's
address stated hercin o any other address Lender desigrates by nouce 10 Borrower. Aay nouce provided for in this Security
Instrument shall be deemed 0 have been given 10 Berower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall b¢ governed by federal law and the iaw of the
junisdictien i which the Property is Jocated. In the event that any provision of ¢lause of this Scouniy Instrument of the Notwe
coaflicss with applicable law, such conflict shall not affect othes provisions of this Security Instrument or the Note which can be
given cffoct without the conflicting provision. To this end the provisions of thts Security Instrument and the Note are declared to

be severabic. . p
[LEN L W é é'-
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16. Borrower’s Copy. Bormowcr shall be given onc conformed copy of the Note and of tus Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred arnd Borrowss is not a natural person) withow
Lender's prior writicn consent, Lender may, &t its option, require immediate payment in full of all sums secured by this Security
. Instrument. However, this option shall aot be excrvised by Lender if cxescise is prohibited by federal faw as of the date of this
Secunty Instrument

If Lender cxercises Uns optiors, Lender shall give Bormower netice of acceleration. The aotice shall provide a peniod of not less

o than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. If Borrower faiis to pay thes¢ sums priot o the ¢xpiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further aotice or demand on Bormower.

18, Borrower's Right to Reinstate.  if Bomower meets cenain conditions, Borrower shall have the right io have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (a) § days {or such other period as
apphcable law may specify for reinstalement) before sale of the Propeny pursuant (o any power of sale contained in this Security
Instzument; or (bj entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al)
sums which then worsid be dise under this Security Instrument and the Note as if no accelerauon had occurted; (b) cures any
Jefault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited o, reasonabic siwenays’ fees: and (d) takes such action as Lender may reasonably require Lo assuse that the lien of this
Security Instrumenl. Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Secunity
Instrument shall continue unchavyied. Upon reinstatement by Bommower, this Sccurity Instrument and the obligations secured
hercby shall remain fully cffective.4s 17 no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
aceleration under paragraph 17.

1%. Sale of Note; Change of Loan Ser=icer.  The Noit or a partial interest in the Note (logether with this Sccunity
Instrument) may be sold one o more times-wraiout pnor notke 1o Borrowsr. A sale may resull in a change in the entity (known
as the “Loan Servicer” that collects monthly payziscats duc under the Noic and this Security [nstrument. There alse may be one or
more changes of the Loan Servicer unrclated 10 253tz of the Nete. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with-j2sagraph 14 above and applicabk iaw. The notce will stale the name and
address of the new Loan Servicer and the address o =%ora payments shovid be made. The notice will also contain any other
nformabon required by applicable law,

20. Hazardous Substances. Bomower shali notl cause o' pamil the presence, use, disposal, stovage, of rekease 6f any
Harardous Substances on or in the Property. Borrower shall net 6, ror allow anyone clse to do, anything affecung the Propenty
that 1s ir: vaolation of any Environmental Law. The preceding two seniepacs shall not apply to the presence, use, of siorage on the
Propenty of small quanutses of Hazardous Substances that are generally recognized 1o be appropriale to normal residential uscs
and 1o mantenance of the Property.

Borower shall promptly give icnder wntien notxe of any investigavon, clain, demand, lawsuil o other action by any
govemmental or reguiatory agency of privatc party involving the Property and aty Hazardous Substance or Environmenta! Law
of winch Borrower has actual knowladge. 1f Botrower icarns, or is nouficd by any govirnmental of regulatory authonty, that any
reroval or ather remediation of any Hazandous Substasice affecuing the Propenty is acceisar;, Bommower shalt prompdy take all
necessary remedial acvons in accordance with Envtronmental Law.

As used in ths paragraph 20, “Hazardous Substances™ are those substances defined as ‘02 of hazardous substances by
Environmental Law and the following substances. gasoline, kerosenc, other Nammabdle or oxi. petroleum products, toxx
pesticides and herhcides, volatle solvents, matenals contuning ashestos of formaldehyde. and radicacos s matorials. As used in
thss naragraph 20, “Environmental Law™ means federal laws and laws of the jurisdicion wheze the Propedty is located that relaie
0 health, salety or environmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

11. Acceleration; Remedies. Lender shall Rive nolice lo Borrower prior (0 acceleration following Borrower’s breach of
any covenant or agreement in this Security instrument (but not prior (o acceleration under paragraph 17 unless
applicable kaw provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default; {c)
2 date, nct less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and (d)
that fadur2 to cure the default on or befare the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by jucicial proceeding snd sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreciosure proceeding the non-existence
of & default or any ather delense of Borrower 10 acceleration and foreclosure. If the defaull is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security fastrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shail be entitled (o coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
kimited to, reasonable atterneys’ fees und costs of title evidence, é g

.39
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22, Reteuse.  Upon payment of all sums «ccured by Uus Seourity Instrumeat, Lender shall release this Security Instrumienit to
Berrowcer. Borrower shall pay any recosdation costs. Lender may charge Bomower a fec for releasing Lhis Secunity Instrument, but
only if the f2e 15 pad 1o a thurd panty for saevices rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives ail right of homestead exempuon in the Property.

24, Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together with this
Security Instrument. the covenants and agreements of cach such nder shal! be incorporated into and shall amend and supplement
the covenants and agreements of this Secunity Instrument as if the rider(s) were a pan of wis Sesunity Instrument.

(Check applicabie box(es)) _
_X_ Adjusiable Rate Rider . Condominium Rider .. 144 Family Rider
—__ Graduaied Payment Rider __ Planncd Unit Development Rider i Biweekly Payment Rider
. Balioon Rider __. Raic Improvement Rider "__1 Second Home Rider
___ VARider ... Other(s) [specify}

BY SIGMING BELOW, Borrow~: accepts and agrees to the temms and covenants contained in this Security Instrument and in

any nder(s) cxecuicd by Borrower and recorded with it
Vrinesses:

></ é?l/‘f (f C;% 7 ? AV%L/L¢7/,’—"(Scm)

ERIC ~GINZBURG

X 64"/-22/2. 61‘2‘%4/4'@’“"(8@1)

e — _ _ BELLA GINZBURB ‘Borrower
e - (Seal) __L 2 — (Scal)
’L ] -Borrower Borower
/ : ]
STATE OF ILLINCIS, . C"L’ Craniy ss:

L \"-"\\\ "J‘\J' “‘ }“k( . a Notary Public in and for sad :ounty and tcdo)iﬁ'cby certify that
i
LC‘HC (“\1\7.\1)\1(\ K’N‘ gl\*k{’“é (‘\db\—\"\ ‘09"]{‘“ g WATC

. personally known (0 me (o be the same (s) whose name(s)
subscnibed 10 the forcgoing instrement, m befgre me this day in person, and acknowiedged tha( ““’f
L

signed and delivered the said tnsirumen A A _froc and voluntary ac1, f9r the yses W mw.:i
Given under my hand and official seal, this tnb-*— day of ‘( f .

fE =

My Commission Expires:

Notary Public

\000000040000loouooooooooo
"OFFICIAL SCAL
CHERYL ANN HUTT T

Notsry Putie, Srase !

My Comer 3300 Exic - s

-
L]
L]
1 ]
L]
'
'
L
"
000000!00'000-.0»0-. [X) +
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ADJUSTABLE RATE RIDER  soa1185-00

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 18th day of March . 1997 .
and 15 incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed
(the “Secunty Instrument”) of the same dale gnven by the undersigned (the “Bommower™) w sccure Botrowes's
Adpustable Rzte Note {thc “Note™) (o

FIRST UNIOK MORTGAGE CORPORATION  (the “Lendes™) of the same dalc and covering the propeny
descabed in the Secunty [nstryment zid located at
635 ST. MARY'S PARKWAY, BUFFALO GROVE, IL 60089

{Propeny Addreis)

THE /HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLSY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUNT 742 BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAX(2UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addstion 10 the covenants and agreements made in the Security instrument,
Borrower and Lender further covenzatand agree as follows:

A. INTEREST RATE AND MONTHLLY FAYMENT CHANGES
The Nowe provides for an initial intceest rat: o7 6. 5000 %. The Notc provides for changes in
the mterest rate and the monthly payments, as follews:

4. INTEREST RATE AND MONTHLY PAYMENT CY'ANGES

{A) Change Dates

The interest rate | will pay may change on e fisst day-of ~ April , 1998 , and on Lhat
day every 12th month thercafier. Each date on which my interco: raic could change is called a "Change Date.”

{B) The Index

Beginming with the first Change Date, my interest rate will be »wed on an Index. The “Index” is the weekly
average yicld on United Suates Treasury secunities adiusted 10 3 constant ratwity of 1 year, as mads available by the
Federal Reserve Board. The most recent Index figure available as of the dars 45 days before each Change Date is
called the “Curont Index.”

If the Index is no longer available, the Notwe Holder will choose a new index »/nich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest raic by adding Thr e

percentage point(s) (- 3.0000 %) 10 e Craent Index. The
Note Holder wail then round the resull of this addition (o the ncarest one-crghth of onc percentzge poimt (0.123%).
?,’"Ilgnjw l[‘)’azw Limits stawed in Sectien 4(D) below. this rounded amount will B¢ my new interest rate untl the next
hange Date.

T%c Notc Holder w:il then determine the amount of the monthly payment that would be sufficient to repay the
urpaid principal that | am expected 10 owe at the Change Daie in full on the Matrity Date at my new inigrest rate in
substantially cqual payments. The resuit of this calcufation will be the new amoum of my monthly payment.

MIYLVISTATE AQJUSTARLE RATE MOER - AR 5-2. 5.25'0 Famiy - Fenale Mee Freddle Mac Uniform Instrument Fermannt ans
33?. 1pt2 .
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{D) Limits on interest Rate Changes

The mierest ra1e 1 am requized o pay at the first Change Daie will not be greater than~ 8.5990 %
of less than  4.500C %. Thercafler, my interest raic will never be increased o decreassd on any
single Change Date by morc than two percentage points (2.0%} from the cate of intezest | have been paying for the
preceding tweive months. My interest rate will never be greater than 12,5000 %.

(E) Effective Date of Changes

My nacw interest raic will become cffscuive on cach Change Date. | wall pay the amount of my new monthly
payment begiming on the first montkly payment date after the Ciiange Date unuil the amount of my monthly payment
changes agan.

(F) Notice of Changes

The Notc Holder will deliver o mail 10 me a notce of any changes in my interest rale and dhe amount of my
monthly pasment before the effecuve date of any change. The notce will include information required by law to be
green me: 745 aiso the tte and teiephone numbes of a person who will 2nswer any question | may have regarding the
notxe.

B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenar: 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Froverty or a Beneficial Interest in Borrower. i all or any pant of the Propenty or any
nterest i L 1s sold of ransorred (o if a beneficia) interest in Borrower is sold or transferred and Bormower is not a
nawral persosi) without Lindet’s pror wntien consent, Lender may, at its option, require immerdiage payment in full
of alt sums secured by this >ecunty Instrument. However, this opton shall not be cxercised by Lender if exercisce is
protubited by federal law as of (he d2iz of tus Secunty Instrument Lender also shall not excrcise this option if: (3)
Borrower causes to be submitted o L.ender nformation required by Lender to evaluale the iniended transferee as if a
new loan were being made to the trans erec; and () Lender reasonably determines that Lender’s security will not be
imparred by the loan assumption and thetthe nsk of a breach of any covenant or agreement in this Security
Instrnent s acceplable to Lender.

To the ¢xtent permitied by apphicable (2w, Lender may charge a reasonabke fec as a condinon 10 Lender's
consent W the loan assumption. Lender may ais) roguire Uie wansferee Lo sign 2n assumption agreement that is
acepubk o Lender and that obligates the transferee o waep all the promises and agreements made n the Note and
wn this Secumy instrumenL. Borrower wall conunue 10 he obligated under the Noke and this Security fnstrument unless
Lender rekeases Botrow2r in wnung.

I Lender exercises the option lo require immediate wavanent in full, Lender shall give Bormower notice of

selerabon. The notce shail provide a penod of not dess than ¢ aavs from the date the notice is delivered or maikd
within which Borteaer must pay all sumis secured by this Secunt; Jastrument. If Boerower fails 1o pay these sums
pnor t the cxpiraton of this penod, Lender may nvoke any remed s penaitied by tus Socunity Instrument without
funther nowce o demand on Borrower,

BY SIGNING BELOW. Bosower accepts and agrees 0 e terms and covenants contained in this Adjustable
Rate Ruder,

8041185-00

X E 'y /fft:’yz

-

Ao

ERIC “GINZBURG 2
pe - . T
£ //”f sAPFEe e, (s

BELEA  GINZBURG -Bottowet

e e {Scall)
Borrcwer

e . {Sca)
-Rorrower
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