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State of Ilfinois MORTGAGE | 131:8592351-703

LOANNO. 1502677584

THIS MORTGAGE ("Security Irstrurxent®) is given on March 19, 1997
The Mostgagor isugene R. 8lue and Joshlyn V. Rilliams-Blue, His Wife

ATTORNEY'S NATIONAL (7Lt NETWORK
THRZE FIRST HATICHAL FLAZA
SUITE 1500
CHICAGO, 1L 60602

{"Borrower*). This Secunty Instrument is given to Indy One Mortgige, A Div. Of Berkshire
Mortgage Corporation, A Corporation

]

which is organized and existing under the faws of i1tinois » and

whose sddrass is 600 Holiday Plaza Drive, Matteson, [L 60443
(*Leader”). Borrower owes Lenver ihe principal sum of
One Hundred Thirty Three Thausand and no/100
Dollars (U.S. § 133,002.00 ).
This debl is evidenced by Borrower's note dated the same date as this Security lnstrument {"Note®), which
provides for monthly payments, with the fuli debt, if not paid earlier, due and payable on  April 1, 2027
. This Secunly Instmment secufes to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Secunity Instrament; and (c) the performance
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If the amaurts held by Lender for Escrow ltems exceed the amounts permitted (o be held by RESPA, Lendec
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Leader at any
tme is not sufficient 10 pay the Escrow ltems when due, Lender may notify the Borrower and require Barrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secuted by this Security Instrument. 1
Borrower tenders fo Lender the full payment of al! such sums, Borrower’s account shall be cradited with the balance
remaining for all installment items {a), (b), and (¢} and any mortgage insurance premium installment that Lender has
nol beceme obligated 16 pay 1o the Secretary, and Lender shsll promptly refund any cxcess furds to Borrower.
Immediately prior to a foreclosure sale of the Propenty or ils acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Figst, (0'the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 5f the menthly morigage insurance premium;

Second. 10 any ates, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
InSUrance premiunis, < oquired;

Third, to interest Sur uavder the Noie;

Fourth, to amortizatica ¢f the principal of the Note; and

Eifth. to late charges Gue undar the Noie.

4. Fire, Flood and Other 143:47¢ Insurance. Borrawer shall insure all improvemenis on the Property, whether
now in existence or subsequently erectedszainst any hazards, casualties, and contingenvizes, incleding fire, for which
Lendes requires insurance. This inswiwnce shall he maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all iaprwements on the Property, whether now in existeace of subsequently
erected, against loss by floods 1o the sxtent riur.r7d by the Sccretary. Al insurance shall be casricd with companies
approved by Lender. The insurance policies and'any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lend r.

In the event of loss, Borrower shall give Lendet wsrcdiate notice by mail. Lender may make proof of joss if not
made promptly by Borrower. Each insurance company coirimed is hereby authotized and dirested 10 make payment
for such loss directly to Lender, instead of to Borrower ard o) Lender joinily. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (3) to o reduction of the indebicdness undes the Note and
this Security nstrument, first to any delinquent amounts applicd 2l order in paragraph 3, and then to prepayment
of principal, or {b) to the restoration or repair of the damaged Property. 'Any application of the proceeds (0 the
principal shall not extend or postpone the due date of the monthly payments which ase refersed to in paragraph 2. 00
change the amount of such payments. Any excess insurance proceeds over akaureust required to pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid to the eatity “cg2ily entitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of title 1o the Property that extinguishes
the indebledness, all right, title snd interest of Borrower in and to insurance policies fi force shall pass to the
purchaser. '

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowze's Soan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propesty as Borrower's principal resiucnce within sixty -
Jays after the execution of this Security Instrument (or within sixty days of a later sale or transtcr o0 the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year ailer the date of
occupancy, unless Lender determines that requisement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are teyond Borrower's control. Borrower shall nntify Lender of any exlenvating
circumstances. Borrower skall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deterionte, reasonable wear and tear excepted. Lendsr may inspect the Property if the Properiy 15 vacan!
or abandoned or the foan is in default. Lender may take reasonable action (o protect and preserve such vacant of
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Propernty, is sold

or otherwise transferred (other than by devise or descent), and

(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or granice does so occupy the Property bul his or her credit has not been approved in

accerdance wilh the requirements of the Secretary.
(c) No Waiver. [f circumstances occur that would permit Lender 10 require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Secunty Instrument does not authorize acceleration or foreclasure if not permitted by regulations
of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender
may, at its oplicn, require immediate payment in full of atl sums secured by this Securnity Instrument. A
written stalement of any authorized agent of the Secretary dated subsequent to 60 Jays from the date hereof,
declining to insure this Security Instrument and the Note, shall be desmed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this opticn may not be exercised by Lender when the
unavailability of insurance is solely duc to Lender's failure to remit a mortgage insurance premium to the
Secr=tary.

10. Plinctatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due undzz the Note or this Security Instrument. This right applies
cven afler forec!~sure procecdings are instituted. To reinstale the Security Instnimen:, Borrower shall tender in a
lurmp sum all ainorints required to bring Borrower's account cusrent includiog, to the extent they are obligations of
Borrower under this Sixcurity Instrument, foreclosure costs and reasonable and customary atiomeys® fees and expenses
properly associaléd “wiin the foreclosure proceeding. Upon seinstatement by Borrower, this Security Instrument and
the obligations that ' serores shall remain in effect as if Lender had not required immediale payment in foll.
However, Lender is nit cquired to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclocur: rroceedings within two years immediately preceding the commencement of a current
foreciosure proceeding, (i reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affe t Ve nriority of the lien created by this Security Instrument.

11. Borrower Not Releasel; “orbearunce By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sup s securcd by this Sccurity Instrumen: granted by Lender to any successor in
interest of Borrower shali not operate io iclease the liability of the original Borrower or Borrower's successer in
interest. Lender shall not be required 16 coinmence procecdings against any successor in interest or refuse to exiend
time for payment or otherwise modify amuniz=tion of the sums secured by this Security Iastrument by reason of any
demand made by the original Borrower or Bo 1o'vr’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or piiciude the exercise of any right or remedy.

i2. Successors and Assigns Bound; Joint und Scveral Liability; Co-Signers. The covenants and agreements
of this Secunty Instrument shall bind and benefit thd svc essors and assigns of Lender and Borrower. subject 1o the
provisions of paragraph 9(b). Borrower’s covenants cnd agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute Lhe Mote: (a) is co-signing this Security Instrument only io
martgage, grant and convey that Borrowcer's interest in the Property unader the terms of this Security instrument; (b)
is not personally obligated to pay the sums socured by this Lerarity Instrument; and (<) sgrees thatl Lesder and any
other Borrower may agree o extend, modify, forbear or make zav occommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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i8. Foreclosure Procedure. If Lender reguires immediate payment in full under paragraph 9, Lender may
forrclose this Securiiy Instrument by judicial proceeding. Lender shall he entitled to cullect afl expenses
incurred in pursuing the remedies provided in this paragraph 18, including, hut not limiled to, reasonable
altorneys’ fees and costs of title evidence,

If the Lender’s interest in this Securily Insirument is held by the Secrelary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting
a foreciosure commissioner designated under the Act to comimence foreclosure und to sell the Property as

provided in the Act. Nothing in the preceding senlence shall deprive the Secrefary of any rights othewise
available o a Lender under this Paragraph 18 or applicable law.

19. Relzise. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instrument “witliout charge to Borrower. Borrow=r shati pay any recordation costs.

20. Waiver o "icmiestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instrument, If one or mors riders are executed by Borrower and recorded together
with this Secunily Instrument, thz-covenants of each such rider shail be incorporated into and shall amend and
supplement the covenants and agrzurants of this Secunity Instrument as if the rider(s) were a part of this Security
[nstrument. [Check applicable bex{es)). .

Condominium Rider I} Growing Guuity Rider L Other fspecify]
Planned Uit Development Rider (2] Graduated Payment Rider
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