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MORTGAGE

THIS MORTCAGE {Securty Instrument”) 1s given on _ MARCH 21, 1997
The morigago’ 15 KEVI, 5. MEARTZ, AN SINGLE MAN AND GAYLE D. KIMATKOWSK], AN SINGLE WOMAN

{"Borrower”). This Securty bsiement 15 ghen 1o SILVER MORTGAGE BANCORP

whicn s organized and @usting rvier the laws o! THE STATE OF HEINOIS

and whose addrass is___ 531 £ (;OOSEVELY ROAD WHEATON, ILLINOIS 60187 {Lendar).
Borrower owes Lencer the puncpal sum. 2t -One Hundred Forty Thousand and X100

Coilars (US. 5 _ 140,000.00 ... This gabt s evtericed by Borrower's rote dated the same date as ths
Securty Instrumant ("Note’). which prowdes for monthly payments, with the full dedt, f not paxs earker, due and payable on
APRIL 1, 2004 [ . This Securty Insirument securas 1o Lerder. (a) the repayment
of tie debl avdenced by the Note, with niterest, and 3! runawals, extensons and moddcatons of the Note; (b} ihe payment
of ai! other sums. wih interes!, advanced undsr paragraph 7 10 protect 1he securty of this Securty instrument; and {c) the
pariarmance of Borower's covenants and agreements urder ths Securty lnstrument and the Note. For this purpose,
Borrower does nereby mongage, grant and convey 10 Lenos: s lollowing descriped pmparty ocaled n

COOK County. #inos:

LOT 390 1N WEATHERSFIELD WEST UNIT FOUR *B", BEING A SUCUFiNON IN

THE SOUTHEAST QUARTER OF FRACTIONAL SECTIGN 19, TOWNSE#R 2t NORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL. MERIDIAN, ACCORDING TO /i PLAT

THERECF RECORDED OCTOBER 15, 1986, AS DOCUMENT 86477818, IN COUR

COUNTY, ILLINOIS,

PN: 07-19-401-015

STIORIEY S NATIONAL TITLE HETWORK
THRZZ FIRST HATIQNAL PLAZA
SUITE 1£40
CHICABD, IL FUFI2

which has the address of 105 LYNNFIELD .
T TR
Binors 60193 (‘Propery AGdress?): . O{ m
REIEEDN
ko A K.

ILLINQIS - Sing'e Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /%0
GFS Form GO00022 (5408) {page § of 7 pages}

NSV SRV AY 10 0 RO 0

AP RLA b YR




UNOFFICIAL COPY

Q290028758

TOGETHER WITH ai the improvements now or hetaalter grected on the properny, and ail sasements, apputlenances,
and fortures now of heceaftst a part of 1re properly. Al replacements and addtons shall also be covered by ths Securty
lnstrument. Al of the 1oregong & referred 1o in tris Securty lnstrument as the Propeny”

BORPOWER COVENANTS that Borrower s iawfully sesed of the eslale hersby convoyed and has the nght to
mangage, grant and convey the Property and that the Property i unencumbered. excep! lor encumbrances of record.
Borrower warrants and will defend generally the tle fo the Property against all ciams and demarnds, subject 10 any en-
cumbrances of recgrd.

THIS SECURITY INSTRUMENT combines undorm covenants for natrnal usa and non-yndorm covenants with imed
vanatgrs Ry junisdclon 1o constitute a unform securty instrument covering real proparty.

UNIFORM COVENANTS. Borrowar and Lender covenant ana agree as ‘ollows:

1. Payment ol Principat and Inferest; Propayment and Late Charges.  Borrower shak promptly pay when due the
principal of and interast on the deb! evidenced by the Note ard any prepayment and (ate charges dua under tha Note.

2. Funds for Tames and insurance.  Subject 10 appicable law of 10 a writren wawver by Lender, Borrower shall pay to
Lendar on the dav monthly paymants are cue under tha Note, untit the Noie s pad in full, a sum (Funds? for: {3) yearly
laxes anc asse<amsnls which may atiain prordy over this Security Instrument as a ben on the Property; (b} yearly leasebold
payments or groury rents on ine Property, # any: (¢} yearly harard or property mnsurance premiums; {d} yearly flood in-
surance pramums, £ ary- (o) yearly mongage msurance pracnums, 1 any: and {f) any sums payable by Borrower to Lend e,
it atcordance with theptoa<ions of paragraph B. i heu of the payment of morngage insurance premiums. These fems aie
called ‘Escrow tams.” Lender may. at any time, collect and heid Funds in an amount not 10 exceed the maumum amount a
lenger for a federaly related mourigage loan may require for Borrowsr's ascrow account under the fedoral Real Estate
Settiement Procedures ALt of 1072 as amended from tme 10 lime, 12 US.C. Section 2601 ot seq. [RESPAD, unless
anather law that apphes 1o the Fundy sris.a lesser amount. ¥ so, Lerder may, at any time, coect and hold Funds in an
amount not to exceod (he lesser amounl. Lender may estimate the amount of Funds due on the basis of cunrent data and
reascnable estimates of expendnuras of fulure Eucrew Rems or otherwisa in accordance with appheable law.

The Funds shall be held 1 an insttubior wihose deposits are insured by a lederal agency, instrumentalty, or entity
{irziuding Lender. 4 Lender :s such an nstitution) 3¢ :1 sny Federal Home Loan Bark. Lerder shall apply the Funds lo pay
the Escrow Rems. Lender may not charge Borrowe: jor holding and applying the Funds, anoually analyzing the escrow
actourt, of verdyrg the Escrow Nems, unless Lender piays Sorrower interest on the Funds and appicable law permas
Lender to make such a charge. However, Lender may requirs Qorrower 15 pay a one-lme charge for an independen real
asiate tax repoming servce used by Lender m connection witivimis loan, urless applicable law provdes otherwise. Uniess
an agreement s made or apphcabla law requires interes! 1o bo purt; Lender shall not be required to pay Borrower any m.
teres! or garnings on the Funds. Borrower and Lender may agres v witing, however, thal interest skail be pad on the
Funds. Lender shall giva to Borrower, without charge, an annual acensning of the Funds, showing credits and debdits 10
the Funds and the purpase for which each debit 10 the Funds was made. Tl'e Funds are pledged as additional security for
all sums secured by this Securty lastrument.

¥ the Funds held by {endar gxceed the amounts permilied 1o De held by wpicable law, Lender shali account o
Borrower for the excess Funas in accordance with the requirements of agphcadle 'aw ¥ ira amount of the Funds held by
Lender at any tira 15 not sullicant jo pay the Escrow Rems whon due, Lender may s sty Boriower in wiiting, and, n
such case Borrower shall pay 10 Lender the amount necessary 10 make uo the delcency. Furrower shall make up the
dalicmncy i no mare than iwatve monthly payments, &t Lender's sole discreton.

Upan payment in 10l of all sums secured by this Securty lastrument, Lender shall promptly rauvrd 12 Borrowsr any
Funds heid by Lender. ¥, under paragraph 21, Lender shall acquira or safi the Property, Lender, priot (0 the acquisition of
sale of the Property, shall apply any Funds hel? by Lender at the ime of acquistion or sale as a credn aj pnst the sums
securag by this Securty nsirument.

3. Appication of Payments.  Unless appicable law provides otherwse. 2l paymaents recewed by Lender under
paragraphs 1 and 2 shall be agphed: first, o any prepaymant charges due undar the No'e; second. l0 amounis payable
under paragragh 2. third, 1o interast due; fowntn, 1o princpal due; and last, 1o ary late charges due under the Note.

4. Charges; Lisns.  Borrowsr shafl pay ail laxes. assessments, charges, hines and impostions attributable o the
Praperty which may atlam priorty over this Securty lnstrument, and laasehold payments or ground rents, ¢ any. Borrower
shali pay these obhgabons «t the manner provded in paragraph 2, or it not paxd in that manner, Borrower shall pay them on
time dweclly 10 the porson owed payment. Borrower shall pramptly turnsh 1o Lender aft rotices of amounls 'o be paxs
undat this paragraph. ¥ Borrower makes Ihase payments diectly, Borrower shall promptly luinsh 10 Lender recampts
andancing the paymanis.

Bott f;’o_'r shall promptly discharge any hen which has prorty over this Securzy hnstrument unless Borfowet: (2)
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agrees n witing 10 tne payment of he obihgalon secured Dy the ten 1N a mannet accaptaba 10 Lender: (0) contests in
go0d tath the hen by, or detends aganst enforcement of the hen in, legal proceedngs which 1 the Lender's opmion
operate 1n prevent tha enforcament of the Len: or (¢) secures om the holder of tng en an agresment satisfaciory 0 Lender
subatdinaung the Len io this Securty bhstrument. ¥ Londer determines that any pant of the Property is subjec! to a bea
Wheh may atan prorty over this Securty Instrument, Lancer may gve Borrowsr a notre wxenidfymg the ben. Borrower
shall satrsty The rea or take one or mora of the achons set 'orth adove wiha 10 days of tha geng of rotce.

5. Hazard os Property insrance.  Borrower shali keep the mpravements now existing ot heteatter orected or the
Property insurea against loss by fre, hazards inciudad within the term “extended coveraga® ano any other hazards, mcivd-
ing Yloods or hiooding, for which Lender requires msurance. This irsutance shalt be mantaned in the amounts and for the
Derods that Lender requres. The nsurance carmet providing the insurance shall be chosen by Borrowe: subject to
Lender's approval which shall not be unreasonabry wahhokd. ¥ Botrower fais 10 mantan coverage described above,
Lender may, 2t Lende:’s cpton, oblain coverage to protect Lender's nghts in the Property in accoidancée with paragraph 7.

Al insurance pohcies and rengwals shall be acceptab'o 10 Lenger and shall include a standard mortgage <iause.
Lendet shail haveine rght 1o hold the poices and renewais. N Lende! reGuites, Borrower shali promptly give lo Lencer all
recepts of paw pismiums and renewal nolces. In the event of ioss, Borrower shall gve prompl notca to the nsurance car-
ne’ and Lander. Lanc e may make proo! of 0ss 4 not mada promptly by Botrower.

Unless Lenderard Sorower otherwise agree in wimng, msyrance proceeds shal be apphed [0 resloraton of tepar
of the Property damaged, 7 1he restoralion 02 repar 13 economcally leasbie and Lender's securty 18 not lesseced. ¥ the
testoratan or repair 15 Nt wrascally taasidle or Lender's securly would be lessened, the insurance proceeds shall be
appliad 1o the sums secured Ly 'nie Securty Insirument, whether or not then due, with any excass paxd ‘o Borrower. ¥
Barrower abandons the Property, of doas not answer within 30 days a nolice from Lender that the msurance carner has of-
tarea 10 setlie a clam, then Lender mav'¢itect 1he insurance proceeds. Lender may usa the proceads o repair of reslore
the Property or 10 pay sums secured by thiy Socurty insitument, whether of nci then due  The 30-day penod wil begin
when the notce :5 given.

Urless Lendar and Borrower otherwise a07e2 in wrting. any aapication of proceeds (G principal shali not extend or
postpone the dug date o' the monthly payments re'ar o4 o in paragiaphs 1 and 2 or change the amount of the paymenls.
# under paragraph 21 the Property 1s acquired by Lendar, Borrower's right to any insutance polces and proceeds resulting
from damage to the Prcperty pro? 10 the acquistion shall (1ass 1o Lender 10 the extant of the sums secured Dy this Security
tnstrument immadialely pros 1o the acqurstion,

6. Occupancy, Preservation, Mainienance and Protection =t the Property; Bormower’s Loan Application; Leaseholids.
Borrower shall occupy. estabish, and use the Property as Borrowur's princpal residence wikhin sty ¢ays alter the exocu-
ton of this Security instrument and shall contrrue 10 occupy the Propery 2s Boriower's principal resdence for at least one
year after the date of occupancy. unless Lender otherwise agrees i iting. which consent shall nol be unreasonably
withbed. of unlgss extenvaling circurmstances axs! which are beyond Borowe.’s coatrel. Borrower shall nol destroy,
damage or impair the Property, aiiow the Proparty 10 detenorate, ot commit wasr on the Property. Borrower sitall be in
defaut 4 any loreture acton or proceadng, whather ¢l of criminal, 15 begun that intander's good fath pdgment coukd
result in ‘orfedtura of the Property ot otherwise matenally impar the han created by tz's Securty hstrumant or Lendet's
securty intergst. Borrower may cure such a defauh and remstate, 2s provided n paragrah 18, by causing the action o
proceed:ng 10 e dismissed with a euling that, in Lender's good laih determination, preciudes forfaiuse of the Borrower’s in-
terest in the Property or other matenal imparment of tha len created by this Securty knsirumet or Lender's security
intarest. Borrowet shall also be in defaull 4 Borrower, dunng the loan applcation predsss, gave menially lalse or inac-
curate information ar statements 1o Lender (or 1ated 10 pronde Lender with any material information) i1 onnecton with the
an endenced by the Note, including, but not iimited to, representations concesning Borrewer's occupanc o the Propeity
as a principal reswence. ¥ s Securfty instrument is on a leasehold, Borrower shall comply with all the prowsions of the
lnase. ¥ Borrower acquirgs fee titia 1o the Property, the lpasehold and the fee ttie shall not marge urless Lender agrees 1o
the marger in wriling.

7. Protaction of Lender's Rights In Ihe Property.  If Borrower fails to perform the covenants and agreemaents con-
1ained n trus Securty Instrument, ot there 1s a iegal procseding thal may sigaiticantly atfect Lancet’s nghts in the Property
{such as a nroceeding in bankruplcy, probate, for condemnation of forfentuta ot o enforce laws of regulations), then Lender
may do and pay for whatever s necessary 10 protect the value of the Property and Lender's nights in the Property. Lender's
actons may include paying any sums secured by a lien which has priority over this Secuttty lnstrumenl. appearing in court,
paying reasonatle aitorneys’ fees and entaring on tha Property 1o make repairs. Athough Lerder may lake acton under
this paragraph 7, Lender dces not have to €0 s0.

Any %ts aisbursed by Lender under this paragraph 7 shall become add:tonal dedt of Borrower secured by thes

bt
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Securty instrument. Unless Botrower and Lander agree to ather terms of payment, these amounts shall pear wterest from
the date of disbyursement al the Note rate and shall be payadle, wih interest, vpon nolce Irom Lender to Borrowar tequast:
ng p3yment.

8. Morigage Insurance. ¥ Lender requrred niorigage nsurance as a condtion of making the loan secured by ths
Sacurdy Inst:ument. Borrower shaii pay tha premivms tequred to mantan the mosigage nsurance n effact ¥, tor any
reason. tho mongage iNsurance coverage fequrad by Lender '3pses or ceases 10 De in eflect, Borrowsr shall pay :ne
premuums requited 1c Obtain coverage substantialy equmvalent 10 the mongage msurance previously n elfect, at a cost svb-
stant.ally equivaient 10 the cost to Borrower of the morngage msurance previousty i effect, lrom an aternate morigage m-
suter anproved by Lender. I substantially equwvalent mofigage msyrance rs nol avaladle. Bortower shall pay to Lender
@ach month a sum equal to the ysarly morigage nsurance premum beng paxd by Borrower when the insuzance coverage
lapsed O caased 10 be in sHect. Lander wiil accept. use and retain ihese payments as a 10ss raserve in beu of mongage
insuranca. Loss reserve payments may no longer be required, ai the option of Lendar, @ mortgage insirance coverage {v
tha amount and for the petiod that Lender requirgs) provded by an insurer approved by Lender agan becomes avatable
andg s obtaned. Botrowet shaf! pay the premiums fequied 10 maintar: mortgage yisurance in effect. of 1o Orcvde a loss
raserve, until the roquirement for mortgage nsurance ends i accordance with any wralen agreement between Borrower
and Lender or appurabla faw.

9. Inspection.” Lunder or ts agent may make reasonable entnes upon and mspectons of the Property. Lender shail
g~ve Borrower notica at ‘netime of of pror 10 an mspectcn specdyng reasonable cause 10t the INSpecton

10. Condemnation.  Tte proceeds of any award or clam Jor damages. Curecl 0f conseauential, in cannection with
ary condemnation Cr clier tziung of any pari of the Progerty, ot for conveyance i ey of condamnation, are hateby assy-
ned and shali be pad 1o Lende:.

In the event of a Iotal taking o' ihe Property. the proceeds shali be apphed 10 the sums secured by this Security
instrument. whethet of »ot then due. wih any excess pasd 10 Borrower. in the event ol a partial raking of the Froperty in
which tha far markef valua of tha Property irimedately befora the 1akag 1s eaual to of greater Inan the amaunt of the sums
secured by this Securty lnstrumen] :mmediately Safore the takng, unless Borrower and Lender otherwse agree in witng,
tha sums sacured by this Securty Instrument shas! be reduced by the amount of the proceeds multiphad by the lobowing
fractxn: (a) the to1al amount of the Sums secured ™ nadiately before the taking. dindad by (0 the lar market value of the
Property mmediately belore tha taking. Any balance shat-he pad 1o Borrower. b the event o a partiai taking of the
Property :n wheh the ‘air marke! value of the Property um nediately before the faking is less than the amount of the sums
secured immediately belore the 1aking. untess Borrower and Lender otherwise 3gree i wrtng of unlass appicable \aw
othorwise provdas, the procseds shalt be applied 10 1he sums stcurad by this Securty strument whether or not the sums
arg then due.

I the Property is abandoned by Boirower, or o, after notce by Lcndar 1o Borrower that the condemnot offars to make
an award or settlo a claim for damages, Borrower faiis 10 respond 1o Larxier witun 30 days akat the date the nolice is given,
Lender is authorizea to cobect and apply the proceeds, a1 1s ophn, ether iu resic:ation of repair ol the Property of 10 the
sums secured by thus Securty instrument. whether or not then ¢ue.

Unless Lender and Borrower othenwise agree in witing, any apphcation of p:o%ewss to prncoal shai not extend or
nostpona the dus date of the monthiy paymen:s referred to in paragraphs 1 and 2 o¢ Clidng 1ha amount of such payments.

11. Borrower Not Relsased; Forbearance By Lender Nota Walver.  Extanson of tha twae for paymen: of modifica-
tion of amortization of tne sums secured by this Securiy lastrument granted by Lender (o 21y successor i inlerest of
Bortowar shatl not operate 10 rewase the kabiiy of the original Botrower or Botrower’s successese i clavest. Lender shal
not be required 10 Commence Proceedings against any SUCCESSOT in interast or refuse to extend time 10’ payment of other-
wise moddy amoftzation of the sums secured by tas Securty Instrument by reason 9! ary demand mada by the original
Borrowsr of BOrGwer s Successors in interest. Any forbearanca by Lander in exercising any right of remedy.shalinct be a
warvet of or preciuda the exercise of any right or remedy.

12. Successors and Assigns Bound; Soin and Severat LiabiRty; Co-signers.  The covenants and agteements of this
Securfty Instrumant shali bind and benefnt the successars and assigns of Lender and Bortower, subjecl to the provisions cl
paragraph 17. Borrower's covanants and agreements snall be jomt and several. Any Borrower who co-sigrs 1hrs Secu:tty
Irstrument Dut does no! axeculs the Nofe: (a) is co-signing this Securty knstrument only 1o morigage. Grant and convay that
Borrewer's interest in the Property under the terms of this Securty instrument; (D) ts not persdnally obisgated o pay the
sums secured by this Securty tnstrument; and (c) agrees that Lender and any other Bortower may agree to extend, modily,
iothear or make any accommodations with regard 10 the terms of tars Securty knstrument or the Note wathout that
Borrower’s conrsent.

aghuges. ¥ i@ boan secured by this Securty Instrument s subject to @ law which sets maxmum loan

Form 3014 990
{page 4 of 7 pages}

66650246




UNOFFICIAL COPY




wnemme UNOFFICIAL COPY

charges. and tha! law is finaily interpreted so that the interest or other loan charges ccilected of 10 be collected in connoc-
hon with the Yoan axceed the permiated imds, then: {a) any such loan r:harge shall be reduced by the amount necessary 10
recuce the cnarge to the permated 4m; and (b} a1y sums already coliected from Borrewer which exceeded permated bmds
vl be rafunded 1o Borrower, Lendet may chcose to make this refund by reducing the prmcipal owed under the Note or by
maxing 3 direct paymaent 1o Borrower. ¥ a refund reduces pincipal, tha reducton wél be treated a5 a parval prepayment
witnoul any prepayment charge under the Note.

14. Noticgs. Any notxce to Botrower providsd for in th:s Securdy Instrument shat te given by delivering # or by mai-
ing 1 by hust class mail unless apphcable law requires use of another method. The notce shall be directed to the Property
Address or any otner address Borrower designates by notice to Lender. Any notice to Lender shali be given by lirst class
mal to Lendar's address siated herein cr ary other address Lender desgnates ty notice lo Borrawe:. Any notce provided
for in thes Security Instrument shall be deomed 10 have bean given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Seversbilly.  This Securty lnstrument shall be govarned by federal law and the law of the juris-
dchon n whech the Propenty is localed. In the event that ary prowision or clauss of this Securtly lnsirument of the Note cor:-
fhcts wah appheiok: law, such conllict shall not affect othar prowsions of this Securty instiument of the Note which can be
gven elfect wihcus the conftcting prowson. To this end the provisons of tris Securty Instrument and the Note are
declarad to be severabh).

16. Borrower's Capv. Borrowar shall ba given one conlormed copy ol the Note and of this Security Instrument.

17. Transier of the F op sty or a Bensficia! interest in Borrowei )t all or any part of the Property or any interest n it is
300 or trarsferred (or d a banet:ai interest 1n Bartowaer is soi¢ or lransterred and Bo:rower is nol a r.atural person) whout
Lencer's pror wrilen consent. L2mGer may. at 4s oplion, requis immediate payme~t m full of al sums secured by this
Secuify Ihstrument. However. this 95ton shail not be exarcised by Lender d exercrse 's prohibfted by lederal law as of the
date of this Securdy thstrument.

I Lander axercises this option, Landa shali gve Borrower notce of acceierator  The nolce shall prowde a perod of
not less than 30 Jays from the date the notce s Welvered or maied with:n whic: Borrower must pay all sums socued by
ths Securty instrumen:. ¥ Borrowar fais 10 pay Viese sums pror o the expiration of this pevod, Lender may invoke any
temadcies permdted by this Securty knstrumaent wenou: ‘uither notce or gemand on Botrowear.

18. Borrower’s Right 1o Reinstate. ¥ Borrower mee's conain condaons, Borrower shall have the ngh 1o have enfor-
cement of this Securty Instrument discontinued al any bin.a prayr to the earber of. {a) 5 days {or such other perind as ap-
pivacle law may specty for renstatement) before saie ol tha.roperty putsuant to any power of sale conlaied i this
Secury Instrument; or (b} entry ol a dgment enforcing this Seu: iy lasteument. Those conddons are tnat Borrowet: {a}
pays Lender ali sums which then would be due under this Securt; Vitrument and the Note as d no acceleration had
occurred: (b) cures any defaull of any other ccvenants of agreemen:s (<) pays al axpenses incurred in enforcing this
Securdy lstrument. including. but not mded to, reasonable attorneys’ fees; aid (0) lakes such acton as Lender may
raasonably require 10 assura thal the hen cf this Securty Instrument, Lender's ighis i the Froperty and Borrower's obibga-
ten to pay the sums secured by this Securty stryment shal continve unchanged. U'aon renstalement Dy Bot:ovrer, this
Securty lnstrument and ke oblgalions secured hereby shall reman fully efactve 2: 4 no acceieralnn had occurred.
However, this rght 1o reinstate shad not apoly n the case of acteieraton under paragrapn 17.

19. Saie of Nate; Change of Loan Servicer.  Tro Note or a pari:al interest in 1he Noie (126ther with this Security
instrument) may be 50K one Or More times wihout pror notice 1c Borrower. A saie may res R ir 3 change i1 the entey
{xnown as the "Loan Servicer”) that collects manthly payments due undef the Note and this Securily insirument. There also
may De are or morg changes of ite Loan Servicer unrelated 10 a sale of the Note. ¥ :rete ts achange o' e Loan Servicer,
Borrower wiil be grven witten rotice of the change i accordance wih paragraph 14 above and apphcave @yv. Tha notice
will state the name and addrass of tha new Loan Servicer and the address 1o whch payments should be made. The nolce
wiii 2is0 contain any othet mformaton raquired by anphcable law.

2C. Hazardous Substances. Borrower shall not cause of permd the presence, use. disgosal, slorage. of release
of any Hazardous Substances on & in the Propedy. Borrowar shall rot do, nor aliow anyone eise 10 do, anylhung atfecting
the Property that i violation 3! any Ervronmental Law. The preced:ng two sentences shall nol apply to the prasencs,
use, ¢r s1orage on the Property of small quanities of Hazardous Substances that are generally recognized lo be ao-
proprate o norma: residentiai uses and 1o mantenance of the Property.

Borrower shal promotly ¢ve Lander wriien noice of any vvesigalon, clam, demand, iawsuk of iner action by ay
governmenial or regulatory agency 3t prwvate party imvoling the Prooerty and any Hazardous Substance of Emwonmaental
Law o! which Borrower has actual knowiadge. ¥ Borrowsr learns, of s notd:ed Gy any governmental of regulatory authordy,
that any removal or other remediatan of any Hazardous Substance atlecting the Property 1s necessary, Borrower shatt
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As usad in thes paragraph 20, ardous Subslances ar Se subsiances defined as toxe or harardous substan-
ces by Environmental Law and the lollowing subslances: gasohne, Kerosene, other flammabte or toxic petroleum products,
toxc pestcates and herbicdes, volatide scivents, materials contanmng asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, Environmental Law” means foderal laws and laws of the junsdction where tna Property is lo-
cated that relate 1o heaith, safety ¢r environmental protection.

NCGH-UNIFFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice Lo Borrowesr prior to sccelsration following Borrower’s breach of
any coveitart or agreement in this Securlty instrument (but not prior tlo acceleration under paragraph 17 uniess appiicable
aw provides otherwise). The notice shall specity: {(a) the defauR; {(b) the action required 10 cure the defaul; (c) a date, not
953 than 30 days from the date the notice is given to Borrowss, by which the default must be cured; and (d) that falure to
cure the detault on or before the date specified in the notlice may resull In acceleration of the sums secured by this Security
Instrument, joreciosure by judiciel proceeding and sak o! the Property. The nolice shall iurthes informn Borrower ¢f the right
o reinstate afler accelerstion and the right to assert in the foreciosure proceeding the non-existernce of a defauk or any
other delense of Borrower 1o acceleration and joreciosure. If the defaul s not cursd on or before the date specified in the
notice, Lender at ks option may require immediate payment in full of all sums secured by this Sacurity instrument without
urther demand and may foreciose this Security instrument by judicial procseding. Londer shall be entitied 1o coliect all ex-
ponses Ncurted in pursuing the remedies provided In this paragraph 21, including, bunt not imited (o, reasonabls attomeys’
fmes and costs of thie evidonce.

22. Reloase. Upcn payment of ail sums secured by this Security Instrument, Lender shall release thss Security
Instrument without charge to Borrower. Borrower shail pay any recotdation Costs.

23. Waker ot Homestead. Borrower waives all right of homestead examoton in the Property.

24. Ride » o his Security Instrument. ¥ one or more rders are execulad by Borrower and recordad together
with thus Securty bbiirumant, the covenants and agreements of each such nder shail be incorporatad into and shall amend
and supplement the coverants ang agreemaents of this Security Instzument as « the nder(s) were a past of this Security
nstrument.

iCheck applicable box(er ]

Adwstable ats Rder [:] Condominium Rder D 1-4 Family Rider
D Gracdyated Pa,;mr ! Pder D Planned Unit Development Rder D Bweekly Paymen! Rider
m Bailoon Rdder D Rate Improvement Rdar D Second Home Rder
(73 other(s) [specdy]
BY SIGNING BELOW, Borrower a.cepls and agrees [0 the terms and covenants contaned i this Secutty Instroment S
and in any nder(s) exscuted By Borrowér an jecorded wah &, &
L ~, 3 X =
[ p . =
e </‘_ ‘;7 // ~ . G (Sea!) ‘-:
7 ¢. MEARTZ e -Borrower o
¢, —a W(,é/
)Aém& &7 /{205{ (Seal)
GAYLE () KWATKOWSK -Borrower
(Seal)
-Borrower
{Seal)
-Borrower
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(Space Below This Line For Acknowledgment)
STATE OF LUNOIS, COOX County ss:
i. jM/‘{) G - \Sf(.'n Y, Lo a Notary Pubbc n ana for saxt county and siate. do

rerety confy that KEVIM G. MEARTZ, il SINGLE MAN AND GAYLE D. KWIATKOWSKE, AN SINGLE WOMAN

personaly known to me 10 be the same person(s) whosa rame(s) is'are subscred 15 the foregomg instrument, aopeared
be'ore me this ¢ay n parson, and acknowledged that he shelhegy sgned and deivered the saxd nstrument as  thel

free and votluntary act, lor the uses and purposes theren set forth.

Grron under my hand and offcial seal. thrs 21ST cday ol MARCH, 1997

; .
My Commission @xpies: g}:@ _[ L’M“LLW—

“ofary .bic
[
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER :s macte 1his __21ST day of ___MARCH, 1997 .
and is incorporated inlo and shali be deemed (0 amend ana supplement the Morigage. Deec of Trust or Deed o0 Secure
Deb: (tha “Sacurly lastrument’ of the same date given by the undersgned {tna Borrower™) 10 securfe the Borrower's Note
10 SILVYER MORTGAGE BANCORP (the “Lender?)

of the sama data and covering the property described 1 1the Securtty Instrument and located at:
103 LYNNRELD, SCHAUMBURG, ILLINOIS 60193~

Peioety AT el

The mnterest rate stated an tha Ncte 5 called the "Nole Rate” The date of tha Note is called the "Note Date.” | understand
the Lender may transfer the Note. Securty lhstrumant and this Rder. The Lender or anyone who takes the Note, the
Sacurty Instrument and this dder by transfer and who 1s enttied 10 roceve payments under the Note is called the Noia
Holder -

ADOITIONAL COVENANTS. In additson to the covenants and agreements in the Securty Instrument, Borrower and
Lander turiher covenant and agree as follows {despite anything !o tne contrary contamned in the Security instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturly date of the Note and Security lnsirument (the "Maturty Date?), | wil be able 10 obtain a new ican {New
Loan”) with a rew waturity Date of APRIL 1, 2027 . ana with an nterest rate
equal 10 the New ’.ota Rate” determined in accordance with Seclon 3 beow £ ail the conditions provided i Sections 2 and
S below are ma? (the ‘Csnditioral Refinancing Opuon”). #f those condticns are not met. | undersiand that the Note Holder s
under no cbigahon 1H rafinance o modiy the Note, o 10 extend the Maturty Date. and that | will have (¢ repay the Note
from my own resources ~ 1ol a lender willing to lend me the money (0 repay the Note.

2. CONDITIONS TO OPTI0N

E | want to exercise the Cordtanal Relinancing Option at maturty. certan condtions must be met as cf the Maturty
Date. These zonamons are: (1) | ~iust stil! be the ownar and occupant of the property subjec! 10 the Securty Instrument
(the “Property™j: (2} | must be current y-my manthly payments and cannot have been mose than 3C days iaie on any of the
12 scheduled monthiy payments immed & ay precedng the Maturty Date: (3) no hen agamst the Property (except for laxes
and special assessments not yo! due ard pavabie) other than that of the Security Instrument may exist; (£} the New Note
Rate cannct be mare than S percentage pints atove the Nota Rate: and (5) 1 must make a written request o the Note
Holder as provnwded :n Secticn S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wili be a fxed rate of interes! v a: to the Federal National Morigage Association’'s réequired net yielkd
for 30-year fed rate morigages subject to a 60-day (v andatory delvery commamoent. pius one-half of one percent (0.5%),
roundad to the nearest ona-eghth of one percent (0.125%) ine New Note Rate”). The required ne! yieid shall be the ap-
picabla net yield in effect on the date and twme of day thiu the Note Holder recerves notice of rmy slection to exstcise tha
Conditional Refinancirg Option. B this required ret y1e'd is (o’ availabie, the Note Holder will determine the New Note Rate
by using comiparable informanton.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculated in Sechon 3 above is 707 greater than 5 parcentage points above the Note
Rate ard ail olner conditions required in Section 2 apove are satishec. 110 Note Holder wil! determine the amount of the
monthly payment tha! wi: be suthcent to repay in ful! {a} the unpad prisopal, phs () accruad but unpad interasl. plus ()
ail othar sums | will owe under the Note and Secuiity lnstrument on the Maturry D:le {assuming my menthly pavments then
are currenl, as required urder Section 2 above) over 'he term of the New iinte at the New Note Rate in equal monthly
payments. The result of this calcutaron will be the amount of my new prnncipal wnl niterest payment every month uatid the
New Note s fully paid.

MULTISTATE BALLOON RIDER- Single Fam:y- Fannie Mae Unlform instrument  Form 180 1289 Amended 392
GFS Form GOOOJ6C 4X17 toaga 1 of 2 page)
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prompty lake all necessary remed.al aSiiGns in accordance wih Envronmental Law.
As used m s paragraph 20, Hazardous Substances” are those substances dehined as 1cxc of hazardous subslan-
ces by Envronmontal Law and the loflowing substances: gasohne, kerpsene, other flammable or tox petrokeum producls,
N 19XC POSICARS anC herbeides, vo'alid sovents, Materals contaning 2sbestos of formalgehyce and raowacinve matenals.
s As used n Ihs paragraph 20, Envronmental Law™ means federal laws and laws of the ursdcton where the Property is lo-
cated thai relate 10 health, sa’ety or snvironmenta! protecton.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Accelerstion; Remadiss. Londer shall give riotice 1o Bormower prior to acceleration following Botrower’s breach of
iy covenant or agrsement in this Securlty Instrument (but not prior 10 acceleration under paragraph 17 unless applicabls
isw provides otherwise). The notice shat spacily: (a) the dalaul; (b) the action required 1o cure the defaul; (c) a dats, nol
loss than 3 days rom the dale the notice is ghven lo Bomrower, by which the defaut must ba cured; and (d) that lalure lo
cure tha defsuR on or belore the date specified in the notice may resuk in acceleration of the sums secured by this Security
nsyument, foreciosurs by judicial procseding and sale of the Property. The notice sha2 urther inform Borrower of the rigl
1o reinstale aRer acceleration and the right to assent in Lhe fereciosure proceeding the noa-existence of a defsull of any
olher defanse o’ Butrower to acceleration and foreciosure. 1 the defsult I3 nol cured on of belors the dale specified in the
notice, Londer at » oplion may requite immediste payment in kil of 2l sums secured by this Security Instrument without
hurther demand and M2 foreciose this Securlty lnstrument by judiciel proceeding. Lendar shat be snitied lo collsct afl ex-
porises incurred in puriuin ) the remedies pravided in this paragraph 21, Including, but not imied {o, reasonable attomeys'
93 and costs of thie eviddnuw.

22. Releass. Upén soyment of all sums secured by thie Securtty lnsirument, Lender shall relaase this Securty
Instrument without charge to Barrswer. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowar waves all nght of homestead exemplon n the Propaity.

24, fiders to this Security Instrome .t ¥ one ¢t mera ders are executed Oy Borrowar ano recorded together
wih this Securdy Instrument, the covenants and agreements of each such rder shall be meorporated inte and shall amend
and suppiement the covenants and agreements ¢! this Securdy instrumant as f the rder(s) were a part ol thes Security

nstrumant.
[Chech apphcabie box!es)! .
D Adjustabie Rate Rder D Congorimiem Rdet D- 1-4 Family Rder
G Graduated Payment Rder [] Pianned i 2 Ceveropment Rder D Brwaekly Payment Rider
@ Baloon Rder D Rate Improvrinaal Réer D Second Home Rder
[ orner(s) {specty]
BY SIGNING BELOW., Botrower accepts and agraes 10 the terms 2ng cuvenants contained in ths Securty Instrument ‘g
ard in any roer(s) executed, by Borrom’r and‘;ocorded with 1. 2
Winessas: f <
' ‘\/ 7&- oj? 2
G MiedS o
e 5 7 KEVIN G. MEARTZ Botrowsr 5
P .
)‘Sém& 52 }{t/ -m:aww//é/ (Seal)
GAYLE [ KMATKOWSK) -Borrower
(Sea))
-Borrower
(Seal)
-Borrowe!
intbis Form3014 990
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will noidy me at wast £0 calendar days in advance of the Maturty Date and advise me of the principal,
accrued bul unpad interast, and ali other sums | am expected 1o owe 61 1he Matuity Date. The Note Hoidar alse wili advse
me that | may exercise the Condtional Rghnancing Optor if the conditions i Section 2 above are met. The Nole Holder wal
proviaa my payment record information, together with the name, itle and address of the person rapresenting the Note
Howder that § must neify in ordar 10 exercrse the Cond1nna! Relinancing Option. ¥ | meet the conddions of Section 2 above,
| may exercise ke Condnenal Refinancing Option by rotfying the Note Holder no late! than 45 calendar days proi 10 the
Maturiy Date. The Note Holder will cakculate the fxed New Note Hate based upon the Feceral National Murigage
Associahon's appicable pubkshed required nel yeld in alfect on the dale and ime of day rotdcaton s received by tho
Nate Hcidar and as cacu'ated i Secton 3 above. | will then have 30 calendar days 1o provde the Note Holde: wih ac-
ceotable proc! of my required ownership, occupancy and property len status. Bafore Iha Matury Date the Note Holdet will
acvise me of the new interes! rate (ine Now Nole Rate). new monthly gayment amount and 3 date, time and place at which |
mus! appear 105N any dJocuments required to complate the required refinancing. | understand the Note Hoider will
charge me a 5250 processing fee and the costs assoc:ated win updating the ttle insurarce poicy. f any.

By SIGNING BELOYY, Borrower accepts and agrees 10 the terms and covenants contaired in this Balioon Rder.

%» i ﬂ”,:zw/ N4 /M%w (Seal)

(Seal)

KEVIN G. MEARTZ Sorrower , KWIATKOWSK) Borrow«
£ = (Sea) (Seal)
Poriower Borrower
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