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MALONE MORTGAGE COMPANY AMERICA, LTD.
8214 WESTCHESTER DRIVE. SUITE 606
DALLAS, TX 75225

Atte: Cynthia B
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WHEREAS .
o R TCE 20y L0k LHMTY FECORDER

MALONE MORTGAGE COMPANY A 7 LTD. ( S ) LUk LN
9720 *015 . DEET- 10 FLHALTY $20.00

toaned the s of

ONE HUNDRED SIX THOUSAND NINE HUNDRED AND NO/100

§) 106.900.00 1 10
ARTHUR 8. CHECCHIN AND DAWN M. CHECCHIN

at evidenved by that certam promussory note (hereinalter teferted to an the “Nute®) daed MARCH 21, 1997 and secured by # Mangage of

evedn date therewith 2o Miled of recond in 11 COOK County,
ILLINGIS . on the Following deicnbed property, to-wit:

THE NORTH 1/2 GF *GT 6 I[N BLOCK 7 IN HANSBRCUGH AND HESS SUBDIVISION OF THE ;
EAST 1/2 OF THE COU/WEST 174 OF SECTION 36. TOWNSHIP 40 NORTH, RANGE 13, EAST 45.,(”

OF THE THIRD PRINCI/AL HERIDIAN. IN CQOK COUNTY. ILLINOIS. f& ﬂb

P

PERMANENT INDEX NUMBLH 1.0-36-314-029, VOLUME 531

LAWYURS TYTLE IMSURARCE CORPORATION
WHEREAS.
MALONE MORTGAGE COMPANY AMERICA, 1D

thesemalier rferred o us the “Lemder™) s the Owner and Volder ot the above refesenced Nute ax! Lica(s)

WHEREAS, the umieroigned Scier theretnafier tebe red v as “Seiter”, whether one ur more) 13 the present owner of the ubove described real
property ibercinafter refesred to us “Prupery ), and o5 obligaiid w pey the Note, ad

WHEREAS, the Seller has agreed to sell the Progerty 0 vne o more of the undervgned Assumprors st the Assumptor desirey to assurne and
pertonm all oblganons under the Nute and Morgage, and the Lender 9 willing i conseni tw saud transter of tile of the Propery amd assumption by e
Azwmpior of the indebtedness evidenced by the Note and secured by b Mogtaage:

NOW FHEREFORE, in consideration of TEN AN NUHRY DOLLARS 75 1% and other goud ammd valuable considention and in
consderation of the mnual covenants amnd agreeinents votfamed berein, the receip. waiulticiency of swhich is hereby scknowledged, I'1 18 HEREBY

AUGRERD a3 [ullows:

The Lemder ducs hereby consent o the sale and conveyances uf the Propeny®, ihe Seller o otie ar more of the Assunmiptors.

The Note amd Muorgage are herciry modificd as follow: . .
72045015

Each am] every reference 10 "Grantos” or "Harrwver™ wnthe Murgage shail refer wy

Each and every refesence (o "Hotrower ™ i Ute Nug shall reter (v

The Aswumptos does hereby assume and agree o pay and ndebtedness evidensed by the Note, Mortgage, and i perfonn atl the obligatione

prov aded for therein, 11 being agreed and wikdersicod that as of this date the present anpad halance of s Note 1s

($106,537 .17 5 umd shat Note shall bear ntzrest from sd after this date us theren provided. 0 addition the Assumplor will pay
munthly ito escrow the wi of

¢ 129,94 ) estimated to be wfficient to pay aaes asd Insunice on sai! Propenty, which estinute may be revised, making a ol
cureent payineit of

[§ ¥ per month untl the next Change Date. Assumptor acknowledyes receiving a copy of ihe Note and Mortgage referied
e heren

Scller hus transferred and assigied 0 Assumpiorn all o Seller's mghts with respecs to the Tuds held by Leader fir the paynient of tuxes,
iuniice and other charges as provided i the Morgage, amd Selles eleases any sod all clawns tw such funds

ASSUNPTION AGREEMENT
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3. Ts Agreement st\U N @d[y anl u(;lrI C er\Iur cuvg ‘ [ saYch ar Mengage. The tenms,

comdinis and coverants of the Nofe smd Manrgage, are hereby mhified and confirmed amd shaal continue in full foree and effect.

& The wixlersigned Assumpior, whether ur not owners uf the propeny, acknowledge the receipt of muteril benelit from [ender’s consent
the trunster of title (o the property and 16 Assumptor's assumption of the indebtedness described above,

7 Tha asswmphion by the Assumptor shall bigd thein, their heizs, persenal representalives, successors amd assigns.

L} 1 the event any item, derm ur provision contasesd s s sttumedt 14w condlict, of may hereafter be held o be in conflict, with the laws
of the Stare of TLLINGIS . this mstrument sieall be affected only 3y to sts application o such item, e of provision,
and shatl in alt other respects remain o Al force wnd effect. Inome gvent umd upan ne contngency shall the maker or makers of the note
secu el herehy, or any party hable therean of theretore, be gequired o puy uerest in excers of the Imaxuaun intereat that may be lswfully
chirged by the holder of said wndebiodness vader the Lews of the Stare of linols.

9 Whee thay mnvrument is executed by more than one persun, or when the Scller ot Assutplor 15 more than one person, this instruiment shat!
read as (hough pertinent vests, nouns and pronouns weee chianged corfespantingly, snad when executed by of o0 & Sorpomation, the words
“hwears, execulors aind adaniustrstons” of “heifs wnd wssigns” sl be construed 0 mean “successors nod sssigng”.

10, LENDER'S CONSENT 70 THIS ASSUMPTION AGREEMENT IS SPECIFICALLY CONTINGENT UPON |1 THE TRANSFER AND
SALL OF THE PROPERTY FROM SELLER TO ASSUMPTOR, 2) ASSUMPTOR'S AND SELLER'S EXECUTION OF THIS
AGREEMENT, AND 3) OTHER EVIDENCE SATISFACTORY 10 LENDER INDICATING THE COMPLETION OF THE
TRANSTED {F THE TRANSFER IS NOT COMPLETED TO LENDER'S SATISFACTION, THERE SHALL BE2 NO CONSENT TO
TRANSFUK . NOR ANY OTHER CHANGES OR AMENDMENT TQ THE ORIGINAL LLOAN DOCUMENTS.

11 Lender agrecs o telease Aﬂ'f N CJ ALFCC 114 ?{ a"’\‘" - f’(‘f‘-ﬂ"/ /‘/’5 L.t &,
frum any amt ad) peronal liability with respect o the payment of the Note, and 1o fouk suiely to Assumnwc fur the paywsent uf ihe Note

amd the performanne 0 terms of the Murtgage.

2/ Maec i, 1557
IN WITNESS WHEREQF, the partiey Have heseunto executed this instrument o be effective the day of j £ 7/

ATTEST: LENDER:
MALONE MORTGAGE COMPANY AMERICA. LTD.

S
SELLER (8} /’

-y -
AoA oL (S
STATE OF o« )
COUMNTY OF . L 3

PN & ] e -
This instrumant was acknawiedged before me anthis = 7 day of L‘,‘ ol flr | 0 7 , by
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:),'_a,,:.,,a, PRI R L 4’a'r" it My Commmssion Expires:

STATE OF - Y2205015

¥
COUNTY DF }

Thin inumninent was aghknowledged before e on this diy of , by

Manaey fPublic- State of
Pripted Nuoge ol Notary

My Conunissiun Expires:

STATI: OF )

COUNTY OF ?

Thas instrunicm was acknewledged betore me on this duy of y
Notny Public-Stace of
Brinsed Nanw of Notary
My Comunssion Bxpires:
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