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THIS MORTCAGE ismade this _ 2mb. davof  March 1997 , between the
Mortgagor, CHRISTINE JACKSON WIOOW AND NOT SINCE REMARRIER AND GLORtA J MURRY DIYORGED AND NOT SINCE REMASNGECI
"Borrower"), and the Mortgeace, | EquiCredis Corporation of [Hfinels AND CORNELIUS JACKSON BACHELOR NEVER¥

- fe . a corporation organized and existing under the laws of lllinois
whose address is 7808 WACOLLEGE DR, - INE PALOS HEIGHTS, ILLINOIS 60463
(herein “Londer”). & MARRIED IN JOINT TENANCY

MORTGAGE Loan Number: 8003301

Whereas, Borrower is indebted to icraer in the principal sum of US $ 468070 ,
which idebtedness is evidenced by Borrower's note dated  March 20, 1997 and extensions
and renewals thereof (herein "Notce"), providing tor menthly installments of principai and interest, with the balance of
indebtedness, if not sooner paid, duc and payableon” ol L2002

To Secure 1o Lender the repayment of the mdebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with intercst thercon, advanced  accordance hérvwith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herera contained, Borrower does hereby mortpage, grant and
convey to Lender, the following described property located in the Cowtvof ¢ , State
of llinois;

LOT 4 IN BLOCK 7 IN AUBURN HIGHLANDS, BEING HART'S SUBD!VISION OF BLOCKS 1, T

2,7, AND 8 IN CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4 O SECTION 32,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL 3ERIDIAN, INCOOK  © P

COUNTY, ILLINOIS.

¥y,
e

05izg
PIN: 20-32-114-027 VOLUME NUMBER a4}
COMMONLY KNOWN AS: 8028 §, ELIZABETH, CHICAGO 1L 60020

which has the address of 8028 8. ELIZABETH. N CHICAGO, _ 60620
fStreet, Cuty, State, Zip Codey (hercin "Property Address”),

Cr r . .,
Together with all the improvements now or hereafter creeted an the property, and all casements, fights; Jppuucn:ul_g:s
and rents, all of which shall be decmed to be and remain a pan of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to

a4 the "Property."
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveved and has the right to mortgage, gr=:mt
and convey the Property, and that the Property is unenatmb%rod. sxcept for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the principal of and intercst on the debt evidenced by the Note and any prepavment. late charges and other charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shail pay
to Lender on the day monthly payments of principal and interest arc payable under the Note, until the Note is paid in full, a
sum (herein “Funds”) equal to onc-twelfth of the yearly taxes and assessments (including condominium and plansied umit
development assessments, if any) which may attain priority over this Mongage and ground rents on the Property, if any,
plus cne-twelfth ol yeurly premium installments for hazard insurance, plus onc-twelfth of vearly premium instaliments for
mortgage insurance, i any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and rcasonablo-cstimates thercof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrowei wialcs such payments to the holder of a prior mongage or deed of trust if such holder 1s an
institutional lender.

If Borrower pays Funds to Leader, the Funds shall be held in an institution the deposits or accounts of which are
insurcd or guaranteed by a Federal or state agency (including Lender if Lender is such an wstitution). Lender shall apply
the Funds to pay said taxes, asscssments, fusurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said asscssments and bulls, unless Lender pays
Borrower intercst on the Funds and applicable iaw permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of exccution of this Mortgag that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such inirest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Lender shall give to Bonower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for'which cach debit to the runds was made. The Funds are
pledged as additional sccurity for the sums secured by this Morg-ge

If the amount of the Funds held by Lender, together with the reiur: monthly instaliments of Funds pavable prior 10 the
duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmients, insurance premiums and ground rents as they fall duc, such sucess shall be. at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments.of Funds  If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, asscssments, insurance premiums and ground rents as they fall due, Borrower

“shall pay to Lender any amount necessary to make up the deficiency in one or more payracnts as Lender may reguire.

Upon payment in full of all sums secured by this Mortgage, Lender shail promptly refund to Borrower any Funds held
by Lender. 1f under paragraph 17 hereof the Property is sold or the Property is otherwisc zcquired by Lender. Lender shall
apply, no later than immediately prior to the sale of the Property or its acquistiton by Lender, anv' Funds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under the
Notc and paragraphs ! and 2 hereof shall be applied by Lender first in pavment of amounts payable to Fcnder by Borrower
under paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note.

4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a licn which has pnority over this Mortgage. including
Borrower's covenants 1o make payments when due. Borrower shall pav or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property ("Property Taxes") which may aftan a prionty over ths
Mortgage, and leaschold payments or ground rents, if any. In the event Borrower fails to pay any duc and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which intcrest shall accruc at the contract rate set forth m the Note,

S.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

Page 2 of €

Form 963 IL  (10/96)




UNOFFICIAL COPY

*I'he insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld  In the event Borrower fails to maintain hazard insurance (including
any required floodd insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
(o payment of all liens and charges which may have prionity over Lender's mterest in the property), Lender may, in its sole
discretion, obtain such msurance nanung Lender as the sole bereficiary (single mierest coverage).  Lender may add any
premiums paud for such insurance to the principal amount of the foan sccurcd by this Sccurity Instrument on which interest
shall nccrue at the contract rate set forth in the Note  All msurance policies and rencwals thereof shail be in a forn
acceptable to Lender and shall include a standard mertgage clause in favor of and in a form acceptable to Lender.  Lender
shall have the right to hoid the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has prionty over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make proof of
loss 1f not made promiptly by Borrower.

if the Property 5 abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
s mailed by Lender 16 Borrower that the insurance carrier offers to settle a clam for insurance benefits, Lender is
authorized to collect and a;rly the insurance proceeds ai Lender's option either to restoration or repair of the Property or to
the sums sccured by this Moreage

6.  Preservation and Muintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property‘in good repair and shall not conumit waste or permut impairment ar deterioration of the
Property and shall complv with the prov:sions of any lease if this Mortgage 15 on a leaschold. If this Mortgage 1s on a umt
in a condorminium or a planned unit-Gevclopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planncd unit development, the by-laws and regulations
of the condomimum or planned umt developmeiii -and constituent documents.

7. Protection of Lender's Security, it ilorrawer fails to perform the covenants and agreements contained in
this Mortgage, or if any action or procecding 15 coranenced which matenally affects Lender's interest in the Property
(including without limitation), then Lender, at Lender's eption, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fues, atid fuke such action as is necessary to protect Lender's interest.
In addition, Grantor (Mortgagar) covenants at all times to do il things necessary to defend the title to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at any” tirae to intervene in any suit affecting such title and to
employ independent counsel m connection with any suit to which it miy be.a panty by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary all reasonable expenses paid or incurred by i in
respect to any such suit affecting title to any such praperty, or affecung ihe Béncficiary's (Mortgagee's) licns or nights
hereunder, including, reasonable fecs to the Bencfician's (Mortgagee's) attorncyvs/or (2) to permit the addition of such
cxpenses, costs, recording fees, and attorney's fees to the principal balance of the'Nrte(s) secured by this Deed of Trust
{Mortgage) on which interest shall accruc at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured by tius Mortgage, Borrower shall pay
the preniums required to mantain such insurance in ctfect until such tme as the requirement forsvch insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender's option, incur recording fees and other related expenses for the purpose of recording mortgage
satisfactions  order to from the land records of the County i which the property is located, medgages or other
cncumbrances which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become, o
additional indcbtedness of Borrower secured by this Mortgage.  Unless Borrower and Lender agree to other terms of, y
payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof.  Nothing?)
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. -

8.  Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Propcrty{ '
provided that Lender shall give Borrowur notice prior to any such inspection specifying reasonable cause therefor related to «
Lender's interest in the Property. e

9,  Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for convevance in licu of condemnation, arc hercby
assigned and shali be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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10. Borrower Not Reieased; Forbearsnce By Lender Not a Waiver. Exiension of the time for pa)mcn? or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release. in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence procecdings against such successor or refuse to extend time for payment
or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the onginal
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the excrcisc of any such night or remedy

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenants and agreements
herein contained shalf bind, and the rights hereunder shall wure to, the respective successors and assigns of Lender and
Barrower, subject 1o the provisions of paragraph 16 hereof.  All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) i1s co-signing this Mortgage only o
mortgage, grant and coavey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable or tiie Note or under this Monigage, and (c) agrees that Lender and any other Borrower hereunder may
agree 1o extend, modify, faihear, or make any other accommodations with regard to the terms of this Mortgage or the Notc
without that Borrower's cupzent and without releasing that Borrower or madifying this Mortgage as to that Borrower's
mterest in the Property.

12. Natice. Except for any pitice required under applicable law to be given in another manner, (a) any notice 1o
Borrower provided for in this Morigas e shall be given by delivering it or by mailing such notice by certified masl addressed
to Borrower at the Property Address or 20 sich other address as Borrower may designate by notice to Lender as provided
hercin, and (b) any notice to Lender shali b given by certified mail 1o Lender's address stated hercin or to such other
address as Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lender witen given in the manner designated herein.

13.  Governing Law; Severability, The state an 'ocal faws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoin3 sentence shall not limit the applicability of Federal law to this
Morigage. In the cvent that any provision or clausc of thit Mcrigage or the Nate conflicts with applicable law, such
conflict shali not affect other provisions of this Morigage or the Note which can be given cffect without the conflicting
provision, and to this ¢nd the provisions of this Mortgage and the Nutz are declared to be severable.  As used heren,
"costs", "expenses” and "attomeys' fecs" include all sums to the extent not prohibited by applicable law or himited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed cop < the Note and of this Morigage at the time
of exccution or after recordation hercof.

135, Rehabilitation Losn Agreement. Borrower shall fulfill all of Barrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters inte vth Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lendsr, an assignment of any rights.
claims or defenses which Borrower may have against parties who supply labor, maignals er'services in conncction with
improvements made to the Property.

§6.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Picjserty or an interest

¢in 15 sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and Porrower is not a

ral person or persons but 1s 2 corporation. partnership, trust or other legal entity) without Lenddr's nrior wrilten
cansent, excluding (a) the creation of a lien or encumbrance subordinate to this Sccurity Instrument which doce iiot relate to
@transfer of nights of occupancy in the property, (b) the creation of a purchase money secunty interest for houschold
(hbpliances (c) a transfer by devise, descent or by operation of law upon the death of a joini tenant or (d) the grant of any

TRasehold interest of three years or less not contaiming an option to purchase, Lender may, at Lender's option, declare all the
“dums secured by this Security Instrument to be immediately duc and payable.

If Lender excreises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paagraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice 15 mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such penod,
Lender may, without further notice or demand on Borrower, invoke any remedies permutted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: {1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determunes that
Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Sceurity

Form 963 L (10/96) Page 4 of &




UNOFFICIAL COPY

Instrument is acceptable; (3) interest witl be payable on the sums secured by this Secunty Instrument at a rate acceptable to
Lender, (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferce signs an assumption agreement that 1s acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and i this Sccurity Instrument, as modified if required
by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
consent to any saic or transfer.

Borrower will continue to be obligated under the Note and this Sceurity Instrument unless Lender releases Borrower in
whting.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Accelerdtion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreeme:t of Borrower in this Mortgage, including the cavenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breacie: (3} the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borr..w,., by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the aiolice may result in acce'eration of the sums secured by this Mortgage foreclosure by
judicial proceeding, end sale of ine Progerty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in tie voreclosure proceeding the nonexistence of a default or any other defense of
Borrower 10 acceteration and foreclosure,” It the breach is not cured on or befure the date specified in the notice,
L.ender, at Lender's nption, may declare alt uf<ne sums secured by this Mortgage to be immedintely due and payable
without further demand and may foreclose this f10rtzuge by judicial proceeding. Lender shall be entitled to collect
in such praceeding all cxpenses of foreclosure, including, but not limited 1o, reasonsble uttorneys' fees and costs of
documentary evidence, abstracty and title reports.

8.  Borrower's Right to Reinstate. Notwithstandiig Lender's acceleration of the sums secured by this Mortgage
due 1o Borrower's breach, Borrower shall have the right to have zay proceedings begun by Lender to enforce this Mertgage
iscontinued at any time priar 1o the entry of a judgment enforcing tiis Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no accaieration oceutred, (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contamed in this Mongage:{2) Borrower pays all reasonable expenses
meurred by Lender in enforcing the covenants and agreements of Borrower contined in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited io, reasonable attorneys' fees; and (d)
Borrower takes such action as Lender may reasonably require to assurc that the lica #i this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the sums sceured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations sceured hereby shall reimain i full force and effect as if
ne acceleration had occurred

19.  Assignment of Rents; Appointment of Receiver, As additional sccurity hereunder, Boriower hereby assigns to
Lender the rems of the Property, provided that Borrower shall, prior to acceleration under paragianh 17 hereof or
abandenment of the Property, have the right to collect and retain such rents as they become due and payabic,

Upon aceeleration under paragraph (7 hereof or abandonment of the Property, Leader shall be entitled to have a ¢ A
recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the N
Property including those past duc.  All rents collected by the receiver shall be applied first to payment of the costs of ?‘
management of the Property and collection of rents, including, but not fimited to, receiver's focs, promiums on receiver's v -
bonds and rcasonable attorneys' fecs, and then to the sums sceured by thes Mortgage. The receiver shall be linble to account)
only for those rents actually received Jv

20. Release. Upon paymeni of all sums sccured by this Mortgage, Lender shall release this Mortgage without &9
charge to Borrower. Borrower shall pay all costs of recordation, 1f any.

21, Waiver of Homestead. Borrower hereby watves all rights of homestead exemplion in the Property.
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22, Riders to this Mortgage. f onc or morc riders are exccuted by Borrower and recorded together with this
Mortgage, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(cs)].

O Adjustablc Rate Rider B Condominium Rider

O Family Ruder ] Planned Unit Development Rider

D Other(s) spes:fy

23, Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any
law, rule or regulation which aficcis the vahdity and/or enforceability of the Note and/or Menigage (Decd of Trust), that

provision shall be deemed modifiedto Zomply with applicablc law, rule, or regulation.

REQUEST FOR NOTICE OF DEFAULT
AND FORECI.Q3URE UNDER SUPERIOR
MORTGAGES OR-DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a fien which has
priority over this Mortgage to give Notice to Lender, at Lender's sddress sct forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other forccicsure action.

In Witness Whereof, Borrower has exccuted this Mortgage.

Borrower VA
CHRISTINE JAGKSON .

_(fbed )
oF Ed

Borrower /
CORNELJUS JACKSON

STATE OF __ILLINOIS , COOK COUNTY ss.

i THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that
.. CHRISTINE JAC T EMA AND GLORIA J MURRY DIVORCED AND NQT SINCE REMARRIE]
personally known to me to be the person(s) whose name(s) are subscribed to the forcgoing instrument, appeared before me
this day in person, and acknowledged that he/she signed and delivered the said instrument as his/er frec voluntary act. for
the uses and purposes thercin set forth.
4 AND CORNELIUS JACKSON BACHELOR NEVER MARRIED IN JOINT TENANCY
Given under my hand and official seal this 2Ath day of March, 1997

NEFIGIAL SEAL
Ngjn'”u"v e ety 7220 - @ T
Notary Public LISAR. GAR’E@

My Commission Expires: 1\ \3 ;\‘\‘\
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