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THIS MORTGAGE ("Seeurity Instrunaent®) is given on March 1, 1997 . The mortgagor is
ROGEL IO MANCERA AND YOLIMAR MANCERA, IN JOINT TENANCY

(" Borrower™), Thus Security [nstrument is given o

JVG FINANCIAL SERVICES, INC. ,

which is organized and existing under the laws of THE STATE OF TLLINOIS , anit whose

address is 11018 SOUTHWEST HIGHWAY, PALQS HILLS, ILLINOIS £04565%
Cadarler”y. Borruwer owes Lender the pnnup.tl sum of

Bighty ¢ lth Thousand and no/100- - - - - - NI
- - - - o- - - - - - e e e e I)Ill.lrs(USS 88,000.00 ).

This debt is cvadunud by Bormwcrs hote dnlcd the same date o5 this Secrsey Instrument ("Note™), which provides for
monthly payments, with the full debt, il not paid earlier, due and payable on Aprii 1, 2027
This Security Instrument secures to Lender: () the repayment of the debt evidenced by 1he Noe, with interest, and all er.wals
extensions and madificattons of the Note; (b) the payment ol all other sums, with imerest, wdvanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenanss and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.io Lender the following
clut.ruml xpmp-.vny locited in COOK County, Ninois:
20 IN BLOCK 1 IN THE NORTH AVENUE SUBDIVISION, BEING A SUBDIVISICW,OF

'I'HE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION. S

TOWNSHKIP 19 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK

COUNTY, ILLINOIS,

TAX (D H: 1€-03-210-017-0000 ) .
which has the address of 1521 HORTH KEYSTONE AVENUE, CHICAGO {Suvet, Cityl,

Hlinois 60651 [Z3p Contel ("Property Address” s,
'ILI.INOIS/%YJIU Family FNMA/FHLMC UNIFORM
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TOGETHER WITH a)) the improvements now or hereatier erected o the propenty, and all easements, appurtenances, and
fixeures now or hereafter a part of the propeny. Al replacements and additions shall also be covered by this Security
Insteument. Al of the foregoing is referred to i this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is Llawfully scised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower ind Lender covenaint and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaynrent and Late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable faw or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuds®) for: {a) yearly laxes
and assessownts which may attain priority over this Security Instrument as a lien on the Property; (b) yeirly leasehold payments
or ground rents i the Praperty, f any; (03 yearly hazard or property insurance premiuns; (d) yearly fload insurance premiums,
il any; (e) yearly medgnge insurance premiums, if any; and (£) any sums payable by Borrower o Lender, in accordance with
the provisions of paragtapb-8, in licu of the payment of mortgage insurance premiwns. These items are called "Escrow hems.”
Lender may, a1 any time, cotlect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may requize for Borrower's escrow account under the federal Real Esate Sertfement Procedures Act of
1974 as amended from tme to tinie 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lends: may, at any time, colleet and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance vith apenlicable law,

The Funds shall e held in an instituoon ‘whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an instituhior; o inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems. Lender may not charge Boreower {oraodding andd applying the Funds, annuatly analyzing the escrow account, or
veritying the Escrow ltems, unless Lender pays Borrowe “interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrawer to pay & anesme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiizable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be seqelred to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest-siizid be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting ol the Funds, showing credits zad debits o the Fuads and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security 41" all sums secured by this Security Instrument.

I the Funds hetd by Lender exceed the amounts permitted to be held by “pphcable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. £ i amuunt of the Funds held by Lender at any
time is not sufTicient 1o pay the Escrow [ems when due, Lender may so notily Bontoveer in weiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maxe up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt-prommly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender! pricr 1o the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the nme of acquisition or sale as & credit agaisat the sums secured by
this Security [nsinament.

3. Application of Payments, Unless applicable lsw provides atherwise, all payments received by Londzrunder parapraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable ander paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions anributable o the Propenty
which may attain priority over this Security Iastrument, and Jeasehold payments or ground rents, il any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall pramply furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security tnstrument unless Borrower: (a) agrees in
writing to the puyment of (he obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the ten in, fegal proceedings which in the Lender's opinion operale 1o prevent the
enforcetment of the lien; or (©) secares from the holder of the lien an agreenent saustactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Propenty is subject (o & Hivn which may attain priority over
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thiy Security Instrument, Lender may give Borrower a netice idemifying the lien. Borrower shall siisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of antice,

5. Huzurd or Property Insurnnce. Borrower shiall keep the improvements now existing or hereafter erected on the
Property insured against loss by {ire, hazards included within the term “estended coverage” and any other hazards, including
floods ar Nooding, for which Lender requires insurance. This insurance shall be maintained tn the amounts and for the periods
that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borsower subject to Lender’s approval
wihtich shall not be unreasonably withheld, JF Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lepder and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shall prowmply give 10 Lender all receipts of
paid premiums and renewal totices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
tender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of ihe
Property tamaged. if the restoration or repair is economically feasible and Lepder’s security is not lessened. If the restoration or
repair i not econsauvally feasible or Lender's security would be Jossened, the insurance procreds shall be applied (o the sums
secured by this Securiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not nsiver within 30 days u notice fromi Lender that the insurance carrier has offered 10 senle a claim, then
Lender muy collect the isurmnce proceeds. Lender may use the proceeds w repaic ar restore the Property or to pay sums
secired by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly-payments referred to in paragraphs | and 2 or change the amount of the payments. }f
under paragraph 21 the Property is acyrared by Lender, Borrower's right to any insurance policies and proceeds resulling [rom
damage (o the Property priot to the sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance vadd Protection of the Property; Borrower's Loun Application; Ledseholds,
Berrower shall occupy, establish, and use the Propecry us Borrower's principal residence within sixty ays after the exceution of
this Security [nstrument and shall continue 10 occupy = Property as Borrower's principal residence (or at least one year after
the date of oceupancy, unless Lender otherwise agrees i wriing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyomd Boreoveer's control. Borrower shall not destroy, damage or impair the
Praperty, alfow the Property to deteriorate, or commit waste on tbe Property, Borrower shall be in default if any forfeilre
action or proceeding, whether civil or crimingl, is begun that in Lerdes's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Securityapzsirument or Lender’s seeurity interest, Borrower may
cure such a default and reinstate, as pravided in paragraph 18, by causing theaction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Seeurity Instrument or Lender's seeunity. ipierest. Borrower shall alse be in default if
Borrower, during the loan application process, gave materiafly false or inaccurate iwreapmation or statements 1o Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, ingtuding, bul not limited
to, representations concerning Borrower's oceupancy of the Property as o principal residence. F this Security Instrament is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aequtives fee title 1o the Propeny, the
leasehold and the fee Gtle shall not merge unfess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails 10 perform the covenams ara szreements comained in
this Security Insirument, or there is o legal proceeding that may significantly affect Lender's rights inpe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or w enforee laws or regulations), then Lander may do and
pay for whatever is necessiry to protect the value of the Property and Lender's rights in the Property. Lenger’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying
reasonible attorneys’ fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender ageee 1o other tesms of payment, hese amounts shall bear interest from the
date of dishursement at the Note rure and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurunce. [f Lender required morigage insurance us 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. I, for any reason, the
maortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

R

m-ennu 19502 Page dut 6 Form 3014 8/80




UNOFFICIAL COPY .




. UNOFFICIAL COPY

! obtaia coverage substantisly equivalent to the mortgage insurance previously in effeet, at @ cost substamially equivatent 1o the
cost to Borrower of the mortgage insurance previously in etfect, from an aliernme mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is nol availible, Borrower shall pay to Lender cach month g sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in effect. Lender will accept, use and retain these paymems as a toss reserve in licw of martgage insurance. Loss reserve
payments may no longer be required, a the option of Lender, if mortgage insurance coverage (i the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomtes availabie and is obtained. Borsower shall pay
the premiums required to maintain monigage msurance in effect. or 1o provide a loss reserve, until the requirement for morgage
insutance ends in acvordance with amy written agreenient between Borrower and Lender or applicable law.

9. tnypection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall give
Borrower nutice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claimt for damages, direet or conseguential, in connection with any
condemnmtion or ather takmg of any part of the Propenty, or for conveyance in fiew of condemnation, are hereby assigned and
shal! be paid 10 Leniter.

In the event-oraotal taking of the Property, the proceeds shalt be applied 1o the sums secured by this Security Instrament,
whtther or nor then gue, with any excess paid w0 Borrower. In the event of a partial taking ol the Property in which the fair
market value of the Propory. immedimely before the wking is equal to or greater than the amount of the sums secured by this
Security Instrument immeisiey before the wking, unless Borrower and Lender otherwise agree in wriling, 1he sums secured by
this Security lnstrument shid v reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total
amount of the sums secured immadiately before the raking, divided by (b the fair masker value of the Property immediately
before the taking. Any balance shail be paid 10 Borrower. In the event of a partial taking of the Propenty in which the fair
mrket vatue of the Property immediatcly defore the taking s less ihan the amount of the sums secured immediately before the
taking, uniess Hurrower and Lender atherwise pree in writing or upless applicable law otherwise provides, the proceeds shall &
be applied 1o the sums secured by this Security Inssrument whether or ot the sums are then due. -.;

1t the Property is abandoned by Borrower, (7 3!, afier natice by Lender w Borrower that ihe conderunor offers 10 make aly
award or setle a claim for damages, Borrower falls ta sespond to Lender within 30 days after the date the notice is given
Lender is awhorized to colleer amd apply the proceeds, a8 its option, either 1o restoration or repair of the Praperty or 1o the sumi.
secuted by this Secwrity {ustrument, whether or not Uien duet (v

Linless Lender and Borrower otherwise agree in wrillig iy application of proceeds to principal shidl nor extend u&
postpone the due dite of the monthly payments referred o in parigraphs 1 and 2 or change the amount of such payments,

11, Borrower Nut Released; Forbenrance By Lender Not o Watver, Exiension of the time for payment or modification
of wmortization of the sums secured by 1his Security lastrument granted by Lender 10 any successor in interest of Borrower shall
not vperkte 1o refease the Hability of the origimal Borcower or Borrower saecessors in imerest. Leader shall not be required 10
LOMITENCE proceedings ayaitst any successor in interest or refuse o exiend (e for payment or otherwise modify amortization
of the swins secured by this Security Instrument by reason of any demand mpde-hy the originat Borrower o Borrower's
successors in interest. Any forbesrance by Lender in exercising any right or resedy shald pot be & waiver of or preclude the
exercise of any right er remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiity; Cossigners, The ‘covenants and agreements of this
Security Instrumient shall bind and benefit the successors and assigns of Cender amd Borrower, subject to the provisions of
paragraph 17, Borcower's covenants wnd agreements shatl be joint and several. Any Borrower wvho co-signs this Security
lustrument but does not execute the Notg: () is co-signing this Security Instrument oaly to mortgage, grant and convey that
Boreower's interest in the Property under the teems of this Seeurity Instrwmens; (b) is not personally ooligated to pay the sums
secured by this Security Insteument; and (¢ agrees that Lender and any other Borrower may ageee to extend, wodify, forbear or
make any accommodations with regard 10 the terms of this Seenrity Instrament or the Note without thal Borrower's consent.

13, Loun Charges. If the foan secured by this Security Insirument is subject 1o a faw which sets maximum loan charges,
andd that faw is fnally imerpreted so that the interest or other fom clrarges collecied or 1o be collected in connection with the
loan exceed the permitted liniiss, thew: () any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the pertitted linit; and (b any sums already collectet from Borrower which exceeded permitted limits will be refunded t0
Borrower. Lender may choose to make this refund by reducing the principed owed under the Note or by making a direct
payment o Borrower, 1 o refund ceduces principal, the reduction will be treated as a partial prepaymest without any
prepayment charge under the Note,

14, Notices. Any notice o Borrower provided for in this Sccurity Instrament shall be given by delivering it or by mailing
it by first chuss mail unless applicable law requires use of another nwthad. The notice shall be directed 1o the Propenty Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class muil 0

tuiutly. E_ _ff___;f "'f

q~ﬂﬂllll 13802 Pagn 4 ot & Form 3014 9/80




. UNOFFICIAL COPY

Lender's address stmed herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security tustrumens shatl be deemed to have been given w Borrower or Leader when given as provided in this paragraph.

18, Governlng Law; Severnhllity, This Security Instrumenmt shali be poverned by federat Jaw and the faw of the
jurisdiction in which she Property is focaled. In the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicable Taw, such conflict shiall not affect other proviswons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secarity Instrument and the Note are declared
10 be severable.

16. Borruwer's Copy. Borrower shall be given otie conformed copy of the Nowe and of this Security Instrument.

17. Transfer of the Property ar & Beneficial Interest in Borrower, 1f all or any part of the Property or any inferest i it
is sold or trausierred (or il o beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date
of this Security Instrument,

f Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of not
tess than 30 days fram the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instruments 3E-Rorrower fails ta pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Securiy dnstrument without further notice or demand on Borrower.

18, Borrawer's ‘Riget-to Reinstate. I Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security-Insirument discontinued at any time prior w the earlier oft () 5 days (or such other period as
applicable faw wiay specify forremstatement) before safe of the Property pursiwant tu asy power of sale contained in this
Security Instrument; ar (b entry ot a judgment enforcing this Security lusteumens. Those conditions are that Borrower: (a) pays
Lender all sums which then would b e dnder this Securily Insirument and the Note as i no acveleration had occurred; (b)
cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasomable anceneys' fees: amt (d) takes such aetion as Lemder may reasonably require to assure
that the Yien of this Security Iastrument, Lender's iehis in the Property and Borrower's obligation to pay the sums secuted by
this Security Instrument shall continue unchanged.” ¥pon reinstatement by Borrower, this Security Instrument and the
ghtigations secused hereby shall remain fully effective o if no acceleration had occurred. However, this right (o reinstate shall
not apply i the case of sceeteration under paragraph 17,

19. Sale of Note; Chaage of Loan Servicer. The Note or a partial interest in the Note {together with this Security
tnstrument) may be sold ane of more times without prior notice 1 Berrower. A sale may result in a chinge in the entity (known
as the *Loan Servicer”) that collects monthly paymients due under toe Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer untelited to & sale of the Note. ifdncee is a change of the Loan Servicer, Borrawer will be
given writien notice of the ¢hitnge w accordance with patagraph 14 above and applicable faw. The matice will state the name and
address of the new Loan Servicer and the address to which payments shauki be pade. The notice will also contain any other
information required by applicable law.

20, Hamrdous Substunces, Borrower shall aot cause or perwit the presenve, ase; disposal, storage, or release of any
Hazardous Substances on or in the Property. Boreower shalf not do, nor allow angiueelse to do, anything affecting the
Property that is in violigion of any Environmental Law. The preceding two sentences sholi tot apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriute to normal
residential uses and o maimenance of the Propecty.

Borrower shail promptly give Lender written notiee of any investigation, claim, demand, lawsup-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Enviropmentad Law
of which Borrower nas actual knowledge. If Borrawer learns, or iy notified by any governmental or regititary authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Horrower shadl prompily take
b necessary remediad actions i accordance with Envirommental Law.

As used in this pacagraph 20, "Hazardous Substances” are those substances defined as toxic or hazsrdous substances by
Envirommental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbivides, volatile solvents, mrterials comaining asbestos ar formaldehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law® mwans federal laws and faws of the jurisdiction where the Property is focated that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:
21. Accolerution; Remedies, Lender shatl give notive to Borrawer prior to neceleration following Borrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to ueceleration under paragraph 17 unless

o [ Y0f
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upplicable fuw provides otherwise), The notice shail specify: (a) the default; {h) the action required to cure the defanlt;
(¢} n date, not \ess than 3O days from the dute the notice is glven to Borrower, by which the defanlt must be cured; und
(d) that fallure to cure the defuult on or before the dite specified in the notice may result in wceeleration of the sums
secured by this Security tostrument, fureclosure by judicial proceeding and sile of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the rvight to assert in the foreclosure proceeding the
non-exlstence of o defoult or any other defense of Borrower to sccelepution and Foreclosure. 11 the defauit is not cured on
or before the date specifled in the notice, Lender, at its option, muy require immediste payment in full of all sums
secured by this Security lnstrument withost Turther demand and may foreclose this Security Instrument by Judicial
proceeding, Lender shull be entitled to coliect all expenses incurred in pussulng the remedies provided In this puragraph
21, including, but not Hmited to, rensonable aiterneys’ fees and costs of title evidenee,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [ustrument
without charge o Barrower. Borrower shall pay any recordation costs,

23. Walver of Homestend. Borrower waives all right of homesiead exemption in the Properly.

24, Riders 2o vhis Security lnstrument. I one or more riders are executed by Borrower and recorded together with this
Security Insirunzent, tae covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Jnstrument as if the rider(s) were @ part of this Security Instrument,

{Check applicable box(es]
[)g_d Adjustable Rate Rides [;J Condominium Rider F_] 1-4 Family Rider
[;J Graduated Payrent Rudes [q] Planned Unit Developmient Rider (_] Biweekly Paymemt Rider
[_J Balloon Rider ...} Rate Improvement Rider L) Second Home Rider

[ vA Rider [} Other(st {specify]

BY SIGNING BELOW, Borrower accepis ei agrees (o the terms and covenants confained in this Security Instrument and &N
i any rider(s) exeeuted by Borrower and recorded wihit, =
Witnesses: {1

€3
il Sl gt (seal) ¢y
ROGELIO MANCERA -Borrowe: ()

i

‘
%
=

;.i{’ PR el E e (Seah)

YOLIMP O MANCERA 7 Borower

o ASERYy (Seal)

Bottuwer -Borrower

STATE OF ILLINOIS, /crﬂox County ss;
N TR TR X SR A . it Notary Public in and for said cotnty ind stite do herehy cenify

i - ] .
thi RSGELIO MANCERA AND YOLIMAR MANCERA, IN JOINT TENANCY

» personally known to me o be the same person(s) whose name(s)
subscribed (o the foregoing instrument, pppeired before me this day i person, ind acknowledged that THEY
signed and dehivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  7¢h ay of March - , 1997

L«

My Conimission Expires: Bl ﬁ(“{“’ b
Notiry Pulhd

7
\

O CIANCANA BROKIRS 11111 INSURANCE: €O,
mmm’??i]mi@fﬁc\;l INOIE 1205 YORK ROAD, SUFHE 306
MY COMMISSION EAT AAY 1200 OAKBROOK. 1L 60531
600 U5 1500 - 630950-1533 fiay
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Loan # 97081

ADJUSTABLE RATE RIDER

(LIBOR 6 Momh Index (As Pubiished tn The Wall Street Journnl) - Rute Caps)

THIS ADJUSTABLE RATE RIIER is made this Teh day of March
1997 . andl is incorporated into and shall be deemied 0 amend and supplement the Mortgage, Deed of Trmt
or Security Deed (the "Securily Instrument®) of the same date given by the undersigned (the “Borrower™) 1o
sevure Borrower's Adjustable Rate Nete (the "Nole™) 1o JVS FINANCIAL SERVICES, INC.

(the “Lewrler ) of the same dare and covering the property described in the Security Instrument and located at:

1521 NORTH KEYSTONE AVENUE, CHICAGQO, ILLINOIS §€0651
[Property Address|

THE NOTE ‘COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORACAWVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/(1€ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, li aadition to the covenrnts and agreements made in the Security
tonstenment, Borrower and Lender further covenastand agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 11.450 %. The Note provides for changes
in the interest rate and the monthly payments, as fotlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate { will pay iy chiange on the first day of October /1 , 1997 , and on that
day every  6TH  muonth thereafier. Euch dite on which my imterest rate ccuid ehange is called a "Chinge Date. ™

() The Index

Beginning with the first Chiange Date, my interest rine will be based onan lider: The “Index® is the average
of interbank offered rates fur 6 month U.S. dollac-denomimned deposits in the London market ("LIBOR"), as
published in The Wal Street Jonrnal. The most recent Index figure avatlable as of the firs' business day of the
monith immediately preceding the month in which the Change Date occurs is called the "Curcvat index.”

I the Index is no Jonger available, the Nowe Holder will choose a new index that is baser! npon compirable
information. The Note Holder will give me notice of this cheice.

(€) Caleulation of Changes

Before vach Change Date, the Note Holder will calealate my new interest rate by adding  Eight and
One Hundred Seventy ¥ percentage painlis) ( 8.177 %310 the Current Index.
The Neote Holder will then round the resubt of this addition w the nearest one-cighth of one percenlage peimt
(0.125%). Subject to the limits stated in Section 40 below, this rounded amount will be my new interest rate
until the next Changs Date.  *Seven one-thousandths

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL| -
Single Family - Fannie Mas Unifarm instrument Form 3138 6/94
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The Note Holder will then determine the ameumt of the monthly payment that would be sufficient to repay
the unpaid principal thay L am expeeted to owe an the Change Date in full on the Maturity Date al my new interest
rte in substantially equal payments. The resull of this cafeuliion wilt be the new amount of my montkly
payment.

(D) Limits on Interest Rute Cluniges

The interest rate | am required 1o pay a the first Change Date will not be greaer than 12.990 %
of less than 11,490 %. Thereafter, my interest rate will never be increased or decreased on any
single Chiange Date by more than Cne and one half
percentage point(s) 1.500 %) from the rate of interest | have been paying for the preceding

6 months. My interest rate will sever be greater than 18.490 %.

(E) Zifective Date of Chinges HOR LOWER THAM 11.490%

My v interest rate will become effective on each Change Dite. [ will pay the amount of my new monghly
payment begianing on the first monthly payment date after the Change Dite until the amount of my monthly
payment changes apain.

(F) Notice a1 Znnges

The Note Holder-witt deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymenit beforg (he effective die of any change. The notice will inchude information required by law
be given me and also the elephane number of @ peeson who will answer any question | may have regarding the
notice,

B, TRANSFER OF THE PROPERTYT OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrament is amended to read as tollows:

Trunsfer of the Property or u Benedetal Interest in Borvower. I all or any part of the Propenty or any
interest in it is sold or transterred (or if o benedictal interest in Borrower 15 sold or transferred and Borrower is not
a nawral person) without Lender's prior woinier, consent, Lender may. atits option, require immediate payment in
full of alt sums seewred by this Securily Instrumint. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law s of the date o s Security tnstrument. Lender also shall not exercise this
option it: (a) Borrower causes to be submitted to Lender Zafermation required by Lender (o evaluate the intended
wansferee as if a new loan were being made 1o the transterée. il () Lender reasonably determines that Lender's
security will not be impaired by the Joan assumption and that she tisk of a breach of any covenant or agreement in
this Security Instrument is aceeprable to Lender.

To the extent permitted by applicable Faw, Lender may charge @ reesonable fee as a condition to Lender's
consent to the loan assumption. Lender afso may require the transferee 1o.5ign an assumption agreement that is
acceptable o Lender and that obligates the iransteree 1o keep all the promiscsand ugreements made in the Note
and in this Security fnstrument, Boreower will continue o be obligaed viaici the Nole and this Security
{nstrument unless Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in full, Leader soallgive Borrower notice of
aceeleration. The notice siwali provide a period of not less than 30 days from the date the antice is delivered or
mailed within which Borrower must pay all sums sceured by this Security Instrument. IFSociower fails (o pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permittcd oy this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 1he serms and covenants contained in (bis Adjustable

Rate Rider.

W-’___M (Seal) gt e e (Seal)
ROGELLIO MANCERA Moreuwer YOLIMAR MANCERA -Bormmower

e (Suah) {Seal)
Horrowe) -Borrawer

Q8388 a0 Pago 201 2 Form 3138 6/94
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