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This Mortgage prepared by: PORTIA BRAZL, FOR GUARANTY BANK, SSB
. 4000 W. Brow. Deer Road
Milwaukee, Wi-73209

MORTCAGE

THIS MORTGAGE 1S DATED JANUARY 23, 1997, betwcer TOM R. MASTERS, AN UNMARRIED PERSON,
whose address is 1626 NORTH WELLS APT 2808, CHICA%O; IL 60614 (referred to below as "Grantor"); and
GUARANTY HOME EQUITY, whose address is 1100 Jorie Bive' Suite 355, Oakbrook, Il 60521 (referred to
betow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real praperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘ali «casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirg stack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propenty, including without fimitatian
all minerals, oil, gas, geothermal and similar matters, located in CQOK County, Sta'c-of Illinois (the "Real
Property"):

* SEE ATTACHMENT

The Real Property or its address is commonly known as 1636 WELLS NORTH APT 2809, CHICAGO, IL 60614
The Real Property tax identification number is 14-33-422-068-1330-VOL 496,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described bélow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means TOM R. MASTERS. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantbrs,
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, 01-23-1997 MORTGAGE
-3 Loan No 16-62003781 {Continued)

J

= Mortgage.

% Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days' prior writlen notice 1o Lender and not containing any disclaimer of the insurer’s
liability for failure 10 ?_we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granior or any
other person, Should the Real Property al any time become located in an area designated by the Director of
the Federal Emereer:%: Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the Joan, up to the maximum policy
fimits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurancs vy the term of the loan.

Application of Preceeds. Grantor shall progg:tly notig Lender of any loss or damage 1o the Propenty if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proot of loss if Grantor fails to
do so within fifteen-{(£} days of the casualty. Whether or not Lender's securny 1S impaired, Lender may, at its
election, appl}(_ the Zioreeds 10 the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repzir of the Property.

EXPENDITURES BY LENDEfH. if Grantor fails to’ comply with any provision of this Mortgage, including any
obligation to maintain Existing Incebtedness in good standing as required below, or it arg aclion or praceeding is
commenced that would materiaiy affert Lender's interests in the Property, Lender on Grantor's behalf may, but
shal! not be required 1o, take any actio’ that Lender deems appropriate, Any amount that Lender expends in s0
doing will bear interest at the rate provized for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, dt | ender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment paymenis 1o become due
during either SI) the term of any applicable insurance ga!ncy or (i) the remaining term of the Note, or (c) be
treated as a-balloon payment which will be due 2;ic payable at the Note's maturity. "This Mortgage also will secure
payment of these amounts. The rights provided {z. i1 this paragraph shall be in addition to any ather rights or any
remedies to which Lender may be entitled on account of the default. Any such action b% ender shall not be
construed as curing the default so as to bar Lender frori any remedy that it otherwise would have had.

&mrf‘!RANTY; DEFENSE OF TITLE. The following provisiana relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {(a} Grantor holds good ard narketable title of record to the Property in fee
simple, free and clear of all iens and encumbrances other th7i..nose set forth in the Real Property description
or in the Existing Indebtedness section below or in any title iasarance policy, title report, o Tinal titie opinion
issued In favor of, and accepted by, Lender in connection witii this.Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lzndur,

Defense of Title. Subject to the exception in the paragraph above, Gi2ntor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing- indebtedness (the "Existing .
Indebtedness”) are a part of this Mortgage. "

Existing Lien. The lien of this Mortgage securing the indebtedness may be secundarv and inferior to the lien®,
securinGg gaymem of an existin obhgﬁﬂon with E,'m account number of 481722 1o WEYERHAEUSER. -
MORTGAGE COMPANY described as: MORTGAGE _LOAN ‘DATED FEBRUARY 24,1373 AND RECORDED:
MARCH 13, 1996 AS DOCUMENT NO. 961909343. The existing obligation has & currer: nrincipal balance o
approximately $97,089.00 and is in the original principal amount of $97,600.00. Grantor exgressly covenants~
ani} agrees 10 pay, or see to the payment of, the Existing Indebtedness and to prevent any default on suchy
indebtedness, an¥ default under the instruments evidencing such indebtedness, or any ceiuult under any
sef;urity documents for such indebtedness.

D_e"?gult. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such ingebledness, or should a default occur under the
instrument securing such irndebtedness and not be cured during any applicable grace period therein, then, al
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauit.

FULL PERFORMANCE. |f Grantor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evudepcmP Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
ig farced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person-under
any federal or stale banksruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or ary of Lender's property, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant ﬁnc uding without limitation
Grantor), the Indebtedness shafl be considered unpaid for the purpose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any

cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
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01-23-1597 MORTGAGE Page 5
‘Loan No 16-62003781 {Continued)

Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.
Time s of the Essence. Time is of the essence in the performance of this Mortgage.,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig_hls and benelits of the
homestead exemption laws of the State of (lfinois as ta all Indebtedness secured by this Morgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this reference is made a part of this Mortgage just as if ail the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

GRANTOR 'ACKNCiWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

GRANTOR:

T e 0 et

TOM R, MASTERS :

INDIVIDU AL ACKNOWLEDGMENT

& O AL WEN NER GER W WU W AT

STWTE OF __ L (LM =) } “OFFICIAL SEAL” ]
) 58 | Conethal. Brown |{

! Notary Publie, State of 1Hinoi
COUNTY OF C&\‘/C f 'n, tary Publie, State © neis

Jy Commission Explres: 5.11.08
W G A B SR R e e o &
On this day before me, the undersigned Notary Public, personaity ppeared TOM R. MASTERS, to me known to
be the individual described in and who executed the Mortgage,dand acknowledged that he or she signed the
Mortgage as his or her free and voluniary act and deed, for the uses ani purnoses therein mentioned,

Give?)vder my hand an »gfficiajj)eal this /’5?-:3) el day of ﬁﬁiad{[m sl 1847,
it Jia o/ A depons Residing at é,(? prot & /é aadpay CE

Sea . Al ,”5)10»4-!«,»»7'

By

Notary Public in and for the State of e

- 7
My commission expires S-11- G4

i
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (¢} 1997 CF! PraServices, Inc. All rights reserved.
[(L-G03 X0120007.LN R21.0VL]
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- THEREFROM THE PROPERT OMPRISING THOSE UNITES ARTS OF UNITS FALLING
GNITHIN SAID PREMISES, AS SAID UNITS ARE DELINEATED ON SURVEY ATTACHED TO AND
*MADE A PART OF DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 30TH
‘DAY OF DECEMBER, 1977, AS DOCUMENT NUMBER 2991060. SAID PREMISES BEING
‘DESCRIBED AS FOLLOWS: THE WEST 105 1/2 FEET OF LOT ONE (1), THE WEST 113.5
YFEET OF LOT FOUR (4), THE WEST 105.5 FEET OF LOT FIVE (5) AND LOT SIX {EXCEPT
*THE WEST 115 FEET THEREOF), ALL IN THE SUBDIVISION OF LOT 20 IN GALE'S NORTH
.ADDITION TO CHICAGO, SAID ADDITION BEING A SUBDIVISION BY STEPHEN F. GALE OF
"'THE SOUTH WEST QUARTER {1/4) OF THE SOUTH EAST FRACTIONAL QUARTER (1/4) OF
,SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;
JALSO LOT ONE (EXCEPT HE NORTH 24 FEET OF THE EAST 115 FEET TEEREOF AND
“EXCEPT THAT PART TAKEN FOR NORTH FRANKLIN STREET), LOT THREE (EXCEPT THAT
PART TAKEN FOR NORTH FRANKLIN STREET) AND THE WEST HALF (1/2) OF LOT SIX
(EXCEPT THE WEST 115 FEET THEREOF AND EXCEPT THAT PART TAKEN FOR NORTH
FRANKLIN' STREET) ALL IN THE SUBDIVISION OF LOT 21 IN GALE'S NORTH ADDITION TO
CHICAGO, SAID ADITION BEING A SUBDIVISION BY STEPHEN F. GALE OF THE SOUTH
WEST QUARTER (1/4) OF THE SOUTH EAST FRACTIONAL QUARTER (1/4) OF SECTION 33,
TOWNSHIP 40 N2RTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THE
28.4 FEET NOkTH OF AND ADJOINING THE SOUTH 25.5 FEET OF THE EAST 228 FEET OF
LOT TWENTY ONF i21) IN GALE'S NORTH ADDITION TO CHICAGO, SAID ADDITION BEING
A SUBDIVISION EY STEPHEN F. GALE ©F THE SOUTH WEST QUARTER (1/4) OF THE SOUTH
EAST FRACTIONAL ZUARTER (1/4) OF SFeTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN,

NOTE: OWNERSHIP OF THE PROPERTY pEaCRMBED HEREIN IS APPURTENANT TO AND
INSEPARABLE FROM UNIT. 2¢09 DESCRIBED AND DELINEATED IN SAID DECLARATION AND
SURVEY, WHICH UNIT IS LOCATED ON PREMISES NOT REGISTERED UNDER LAND

REGISTRATION ACT.

.
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