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~ MORTGAGE Loan Number: 48503920 gﬁo ‘

! 5 1

N Ihis MORTGAGE is made this _ 21 day of ____ March 1997  betweenthe
Mortgagor, ROOSEVEL! BY HUGGINS D NOT SINGE REMARRIED AND SHEILA D, EVANS RCED A (herein
“Borrower"), and the Meitengee, ___EquiCredit Corporati inois

a corporation organized and existing under the laws of IHlinois

whose address s 10 aasximwmwumwﬂ__mm

(herein "Lender).

S/ AS

Whereas, Borrower is indebted to Lendzr in the principal sum of US, § 108,000.00 ,

which indebtedness is evidenced by Borrowe:'s pote dated _ Margh 21, 1997 and cxtensions
and renewals thereof {herein "Note"), providing s%i monthly installments of principal and interest, with the balance of

indebtedness, if not sooncr paid, duc and payable ot Anril 1, 2004 :

To Secure to Lender the repayment of the indebtednes evidenced by the Note, with interest thercon, the payment of all
other sums, with intcrest thereon, advanced in accordance kirswith to protect the sccurity of this Mortgage; and the
performance of the covenants and agreements of Borrower hercin contained, Borrower does hereby morigage, grant and

convey to Lender, the fotlowing described property located in the County of CQOK. , State

of Itlinois:
THE EAST 37 FEET OF THE WEST 199 FEET OF THE SOUTH 1/2 OF LOT 2 AND THE Y
EAST 37 FEET OF THE WEST 199 FEET OF LOT 3 (EXCEPT THE 8GU% 1 123.83 FEET
THEREOF) IN BLOCK 4 IN WASHINGTON HEIGHTS SUBDIVISION OI° TERE SOUTH 100 ACRES
OF THE SOUTHWEST 1/4 QF SECTION 8, AND THE EAST 1/2 OF THE SOV THEAST 1/4 OF
SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Aate Dates

-

P.LN. 25-07-404-036 %
* SINCE REMARRIED AS JOINT TENANTS g
3
L
which has the address of 1738 W, BEVERLY CRICAGO, 060643 )

[Strect, City, State, Zip Code] (herein "Property Address”);

Together with all the improvements now or hereafter crected on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the feaschold estate if this Mortgage is on a leasehold) arc hercinafler referred to

as the "Property.”
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encumbrances of recard.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and In ; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inwrutmﬂwdwtewdmoqdbyﬂ!eNmandmypmm late charges and other chasges duc
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are pavable under the Note, untif the Note is paid in fuil, a
sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of vearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, 1f #2y, ali ag reasonably estimated initially and from time to time by Lender on the basis of assessments
and biils and reasonable estimates thereof. Borrower shail not be obligated to make such payments of Funds to Lender to
the extent that Borrower inwkes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institstional lender.

applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable iav. psrmits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agrocment is made or applicable law requires such inc-est to be paid, Lender shall not be roquired to pay Borrower any
interest or carnings on the Funds. Lender shall give 1o sonower, without charge, an annusl accounting of the Funds
showingcreditsand@bitstodwf-‘undsandmepuzposc tur witich each debit to the Funds was made. The Funds are
Pledged as additional security for the sums secured by this Mortgrge.

If the amount of the Funds held by Lender, together with the fuur. ~ionthly instaliments of Funds payable prior to the
duc dates of taxes, assessments, insurance premiums and ground rents, s'i>"! exceed the amount required to pay said taxes,
Bssessments, insurance premiums and ground rents as they fall due, such excrss shall be, at Borrower's option, cither
promptly repaid to Borrower or credited (o Borrower on monthly instaliments of Pinds. If the amount of the Funds held by
Lender shafl not be sufficient to pay taxes, assessments, insurance premiums anc grourd rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency m onc or more payince.s as Lender may require.

Upon payment in fulf of ali sums secured by this Mortgage, Lender shall promptly refid to Borrower any Funds held

_by Lender. If under paragraph 17 heroof the Property is sold or the Property is otherwise acqiirett by Lender, Lender shall
“Bpply, no later than immediately prior to the sale of the Propesty or its acquisition by Lender, auy ctvons held by Lender at

: ﬂwﬁmeofapplica&onasacmditasaimttheamsecumdbythis Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, al! paymeats received Ty J ender under the

- Note and pargraphs | and 2 hereof shall be applied by Lender first ins payment of amounts payable to Lender by Borrower
= under paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note.

. 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agrecment with a lien which has priority over this Mortgage, mcluding

”NBorrowm‘s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other

EZ: %ﬂlﬁa, fines and impositions attributable to the Property ("Property Taxes") which may aftain 3 priosity over this

orgage, and leaschold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Propeny
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan

mumdbydeecuritylmtmnmtmwhid:mmshaﬂaccrucatthccontractmwsetfonh in the Note.

5. Hazard Insursnce, Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and forsuchpeﬂodsasl.mdermquuirc.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

" modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of

Borrower shall not operate to release, in any manner, the Liability of the original Borrower and Borrower's successors in

. interest. Lender shall not b required to commence proceedings against such successor or refuse to extend time for payment

or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original

i " Borrower and Borrower's successors in intercst. Any forbearance by Lender in exercising any right or remedy hereunder, or
" otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covonants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Bosrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to

" morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (1) is not

personally liable op-itic Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may
agree {0 extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's cznsent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

12. Notice. Except for an; notice required under applicablc Jaw to be given in another manner, (a) any notice to
Borrower provided for in this Morigrge shall be given by delivering it or by mailing such notice by certified mail addressed

" to Bofrower at the Property Address or =t such other address as Borrower may designate by notice to Lender as provided

berein, and (b) any notice to Lender sueli Ue given by certified mail to Lender's address stated herein or to such other

‘address as Lender may designate by tiotice to oirower as provided herein. Any notice provided for in this Mortgage shall

be desmed to have been given to Borrower or Layar when given in the manner designated herein.

13. Governing Law; Severability. The sia’¢ and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foreg7ing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of fius Mortgage or the Notc conflicts wita applicable law, such
conflict shall not affect other provisions of this Mortgage or %= Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and #i¢ Note are declared to be severable. As used hercin,
"costs", "expenses” and "attomeys' fees" include all sums to the exter: nat prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed ropy of the Note and of this Morigage at the ume
of execution or after recordation hereof.

18. Rehabilitation Loan Agreement. Borrower shall fulfill all ‘of Porrower's obligations under any home
rehabilitation, improvement, repair, or other loan agresment which Borrower ent:i%into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable 1o Zender, an assignment of any rights,
claims or defenses which Borrower may have against partics who supply labor, materials or services in connection with

improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of v.se Property or an interest
therein is sold or transferred by Borrower (or if a bencficial interest in Borrower is sold or transfe: e aud Borrower s not a
natural person or persons but is a corporation, partnership, trust or other legal entity) without lender's prior written
consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which uoes not relate (o

M. . ‘a transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for houschold

"5+ appliances (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
- leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all the
N~ sums sccured by this Security Instrument to be immediately due and payabie.

If Lender excrciscs such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

P paragraph 12 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were being made to the transferce; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security

Form963IL  (10/96) Page 4 of 6




UNOFFICIAL COPY

Instrument is acceptable: (3) intercst will be payablc on the sums secured by this Sccurity Instrument at a ratc acceptable to

© Lender, (4) changes in the terms of the Note and this Security Instrument required by Lender arc made, including, for
- cxample, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
£, to principal, and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
"7 transferce to keep all the promiscs and agreements made in the Note and in this Security Instrument, as modified if required
", by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's

. consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Accelentiun; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreem:nt of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender neior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; 42 the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrow:r. by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the ioiic2 may result in acceleration of the sums securcd by this Mortgage foreclosure by
judicial proceeding, and sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in i~ foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure.” If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare al of ¢ho sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this [0 tage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, incluing, but not limited to, rersonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have zny proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing thic Mortgage if: (a) Borrower pays Lender all sums
which wouid be then due under this Mortgage and the Note had no acccier ation occurred, (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgags, (c) Borrower pays all reasonable expenses
incurred by Lender in cnforcing the covenants and agreements of Borrower con‘ained in this Morigage, and in enforcing
Lender's remedics as provided in paragraph 17 hereof, including, but not limit:d (o, rcasonable attomneys' fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the licn o this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and curc by Borrower, this Mortgage and the obligations sccured hereby shall reinair-is full force and effect as if
no accelcration had occurred.

19.  Assignment of Rents; Appointment of Recciver, As additional security hereunder, Borcower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragiaoh 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabic. 3o}

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have ad
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of thed f
Property including those past due. All rents collccted by the receiver shall be applied first to payment of the costs o \i o
management of the Property and colicction of rents, including, but not limited to, receiver's fees, premiums on receiver's 3 ,-:-"
bonds and reasonablc attorneys' fecs, and then to the sums secured by this Mortgage. The recciver shall be liable to account pa.*
only for those rents actually reccived. -3

20, Relesse. Upon payment of all sums sccured by this Morigage, Lender shall releasc this Mortgage without .-

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21.  Waiver of Homestead. Borrower hercby waives all rights of homestead exemption in the Property.
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22, Riders to this Mortgage. If one or more riders ars executed by Borrower and recorded together with this
Mortgage, the covenants and agroements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmants of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)).

X Adjustable Rate Rider O Condominium Rider

|
;
\"'.
i
+
i
’r
2
s
e

A

[}
i
iy
(.
g..
r?"‘
5y
-
o
b,

£ []  FamilyRider [ Planned Unit Development Rider

. | ] Other(s) specify

E 23, Conformity "With Laws. If any provision of this Mortgage (Decd of Trust) is found to be in violation of any
X law, rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deeined modifice to comply with applicable law, rule, or regulation.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGA%ES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgase, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lindei's addrcss set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has exccuted this Mongnec.”_ n

S
N T
?; RROSEVELT RV HYG s

U6 3/ /(f 7

?"‘.i Trower
SHELIA D. EVANS

~STATE OF ILLINOIS , . COOK COUNTY ss.

. .1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that
B . _ROOSEVELT AY HUGGINS, DIVORCED AND NOT SINCE REMARRIED AND *
# {-personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me
% {#this day in person, and acknowledged that he/she signed and delivered the said instrument as hig/her free voluntary act, for
W% the uses and purposes therein set forth.
) * SINCE REMARRIED: AS JOITN TENANTS

Given under my hand and official scal this : day of _Mmfist)?

My Commission Expircs: SEET AT
UBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES &/15/98 Page 6 of 6
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ADJUSTABLE RATE RIDER  Loan Number: 4803920

(libor index - rate caps)

.+ THIS ADJUSTABLE RATE RIDER is made this ___ 21st day of March 1997 , and is
incafporaied into and shail be decmed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower") to securc Borrower's Adjustable Rate Note (the *Note™) to

£quiCredit Corpoaration of inols (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

1738 W. BEVERLY CHICAGQ, 1L 60643

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
funther covenant ane agee as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raic of __7.500 %. The Note provides for changes in the inferest rat¢ and the

monthly paymenis, as follows:
4,  INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay mav siange on the first day of _ Qclober, 1997 . and on that day cvery six months
thercafter. Each date on which my intererc raae could change is called a "Change Date.”

{B) The Index
Beginning with the first Change Date, nly inierest rate will be based on an Index. The “Index” is the London InterBank

Offered Rate for doMar deposits having a matuniy of six months ("LTBOR") as reported in the Wall Strect Journal published in
Orlando, Florida. The most recent Index figure availaoir as of the 15th day of the month or next business day thercafter of the
month which is two months prior to the change date is ca’e2 the "Current Index.”

If the Index is ho longer available, the Note Holder will tivoose a niew index that is based upon comparable information. The
Note Holder will give me notice of this choice,

(C) Calculation of Changes -
Before cach Change Date, the Note Holder will calculate my neswintarest rate by adding _FOUR & 75/100

percentage points (__ 4.750 %) to the Current Index. The Note Holaer will then round the result of this addition to the
nearest onc-cighth of one percentage point (0.125%). Subject to the limits stat22 in Section 4(D) below, this rounded amount will be
my new interest rate untif the next Change Date.

The Note Holder will then defermine the amount of the monthly paymes:- that would be sufficient to repay the unpaid
principal that { am cxpecied to owe at the Change Date in full on the maturity date (1 sy new inferest rate in subsiantially cqual
payments based on an assutned three hundred sixty monmh amortization term. The result 0f *ais calculation will be the new amount
of my monthly payment.

(D) Limity on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8300 % or less Lhan

7.500 %, Thercafter, my interest rate will never be increased or decreased on any siag'c Change Date by more
than one percentage point (1.00%j from the rate of intcrest [ have been paying for the preceding six montkis - My interest rate will
never be greater than 16,508 % nor less than the initial rate.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again. (f.'l

(F) Notice of Changes

The Note Holder will deliver or mail to ine a notice of any changes in my inlerest rate and the amount of my monthly payment -
before the cffective date of any change. The notice will include information required by faw to be given me and also the titie and
telephone number of a person who will answer any question [ may have regarding the notice.

(&) Balloon Payment
On__April 1, 2004 [ will make a fina) balloon payment of the remaining unpaid principal balance of my

foan logether with any cutsianding unpaid interest or other charges. The balloon payment may be refinanced under terms acceptable
10 the Notc Holder provided (1) I have not been and am not in default under any obligation ta the Note Holder a( the time of such
refinancing; (2) the security for the new loan shall be the same and its value adequate; and (3) 1 meet ail of the Lender’s normal Joan
requirements and pay all fees normally charged by the Lender for such transactions. My oplion (o sefinance must be exercised no
fater than 20 days prior 1o the due date of the balloon payment. Time is of the essence of this Noke.

Form #517 Balloon {5/94)* WP Page 1 0f2
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any pant of the Property ar any interest in it is sold or
transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security Instramem.

_ However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Secunty

Instrament. Lender also shall not excrcise this option if: (a) Borrower causes (o be submitied to Lender information required by

" Lender to evaluate the intended transferec as if new loan were being made 10 the transferee; and (b) Lender reasonably detcrmines

that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender.
To the extent permitied by applicable law, Lender may charge a ressonsble fee as a condition to Lender's conseat to the loan

assumption. Lender 7:ay also require the transferee (0 sign an assumption agreement thal is scceptable 1o Lender and that cbligates

the transferee 10 keep all tie promiscs and agreements made in the Note and in this Security instrument. Borrower will continue to

be obligated under the Not: 87 this Security Insirument unless Lender releases Borrower in writing.

If Lender cxereises (b; ordon to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of dot ‘¢»s than 30 days from the date the notice is delivered or mailed within which Borrower must pay
3l sums secured by this Security Iustranent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thia Szcurity Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and ag oes .0 the terms and covenants contained in this Adjustable Rate Rider.

PV po sl len

Borrower

RBOGSEVELT RV HUGGINS

. “
)ZVLEL&L/ ﬁ_ gﬁ',{[utp/ 3/ (9

Borrower

SHELIA D. EVANS
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