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MORTGAGE

THIS MORTGAGH ' Secury fustrasgt”y s given on MIARCH 10, 1997

et e

Themortgagor v JEROIAT M BUTLER 1 \ o JO RCeS, AML N SineC L ee{fie i ¥
{"Borrower” s Tlus Seantay Ieuflpr o givento CITIBANK, F.5.8.
wihich 18 orgimrzed and ousting undey e iws ot THE_UNITED STATES OF AMERICA .
aid whose adihioss o 12855 NOATH QOUTER FORTY DRIVE ST, LOULS, MISSOURI 63141 {"Lender”).

Bosyower nwes Lenduer the procpal sum of 7 Qne Mundred Twenty Thousand Five Hundred and 00/100

Dollars 1115, 120,500.00 Oy This debr ds evidenced by forrowes's note dated the saste dide as this
SeLunty insiient £ Note ), whieh provides for ity payments, with the Rall debtaf not paid vadier. thie and payatle on
APRIL 1, 2027 oo This Security Instrument secures (o Lender: (a) the repayment
ol he debt evidenced By the Note, with mierest, and afl poriesials, extensions and moditicassons of the Note; () the pryment

of all ot sums, witlt mierest, mdvitecd woder paagraph 7 ta preteet e secarity of tns Security Instrament; and () the
performance of Hormeeor s covenants aad agreeprents under s Secority Instrament and the Noweo For this pumpaose,
Borrower does hereby mortgige, vt ad convey o Lender the foflawiap deseribed property focied

CO0K Cousy, i

THE SOUTH 26 FEET OF LOT 9 IN BLOCK 38 AND A STRIP TF .AND I FEET IN WIDTH

{MEASURED NORTH AND SOUTR) SOUTH OF AND ADJOININ/ SAID LOT 9 ALL IN HYDE PARK,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTREAST /'3 AND THE EAST 1/2 OF THE
NORTHEAST FRACTIONAL 1/4 OF SECTION t{, NORTH PART OF THE SOUTHWEST FRACTIONAL

1/4 OF SECTION 12, AND THE NORTH (/2 OF THE NORTHEAST 1/4 OF sECTION (4,

TOWNSHIP 38 NORTH, RANGE 4, EAST OF THE THIRD PRINCIPAL MERID!AN, ACCORDING TO
THE PLAT THEREOF RECORDED MAY B, t857 IN BOOK 133 OF MAPS PAG:S 56 AND 31, IN

COOK COUNTY, ILLINOIS.
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which fas the sddicsob - 54468 SOUTH CORN&LL AVENUE CHICAGO

{hareee]
Blinos §0615- ' Property Address' ),
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TOGETHER WITH all the improvenients tow or herealier erected o the property, and all easenients, apparienances,
anid fixteres mow o herealier o pant o1 the property. Al replacements and additions shait also be covered by this Sceurity
instrument. ALl ot e foregomy s referred to m this Security strument as the "Property "

BORROWER COVENANTS that Borrower is Jawtully seised of the estte bereby conveved and has the right 1o
mortgage, grant and convey e Property and that the Property is anencumbered, except for encombrances of record.
Borrower warrants and wilk defend generally the title w the Property against all cliims and demands, subject o any en-
cambrances of recond.

THIS SECURITY INSTRUIMENT combines uniform covenants tor national use and non-unifrne covenants with liited
varitions by purediction to constitte o wmlorm security instrunent covering real property.

UNIFORM COVENANTS. Bormewer and Lender covenant and agree s follows:

t. Payment of Principal and Interest; Prepayment and Late ChargesBorrower shill promptly pay when due (he
principal of and interest on e debt evilenced by the Note and any prepayment and Jate ¢harges due under the Nuote.

2. Funds for Taxes and Insurance. Subject (v applicable law or b o written waiver by Lemder, Borrawer shall pay to
Fewder on the day saombly paymenms are due under the Note, until the Note is paid in Jull, & sum ("Funds™) for: (a) yearly
taxes and assessifeniewhich iy anam priovity over this Security Tnstrament as i lien on the Praperty; (b) yearly leaschobd
paviients or ground cepreon the Properte. if any: (¢} yearly hazard or property insurance premiums; {d) yearly Nloud in-
SurANGe premums, 1f and tovearly murtgage msurance premiums, if any; and (1) any sums payable by Borrower (o Lender,
in aceordance wath the provisieasol paragraph 8, in Tieu of the payment of morigage insuratice premiums, These items are
called "Eacrow hems.” Lenderan 2t any time, collect and hold Funds in an amount not (o exceed the maxinm amount a
lender tor a federaliy related morgage foan may require for Burrower's escrow account under the federal Reaf Estie
Setthement Procedures Act of 1974705 sweaded from time o time, 12 US.C. Section 2601 et seq.  ("RESPA™), unless
anotiier Taw that apphes to e Funds setsaqeser amount. I so, Lender may, at any time, collect and hold Funds in an
amount met o exceed e lesser amount. Lénderamy estimate the amount of Funds due an the basis of current data and
reasenable esimates of expenditures ol future Escrow Tems or atberwise in accordance with applicable law,

The Funds shall be beld in an mstituoon wiibse deposits are insured by a federal agency, instrumentality, or entity
finchding Lender. f Lender is sich an wstiwtion) or i, ary Sederal Home Loan Bank. Lender shall apply the Fusds to pay
the Escrow fems.  Lender may oot charge Boreower for Roldingand applying the Funds, anewally analyzing the escrow
account, or veritymy the Escrow fems, unfess Lemder pays Forrotver interest on the Funds and applicable Jaw permits
Lender to make sueh a charge, However, Lemder may require Burrawr 10 pay a one-time charge for an independent real
estale tax reporting service used by Lender in comnection with this loar! urless applicable faw provides otherwise. Uhiless
an agreement is made or applicable Faw sequires interest 1o be paid, Lenaed siall not be required w pay Borrower any in-
terest or earnings on the Funds.  Horower amd Lender may agree in writing, 'owever, that interest shall be paid on the
Funds. Eender shall pive o Borower, withowt charge, ati anauil aceounting-o7 the Funds, showing credits and debits to
the Funds and the purpose Tor which each debit o the Funds was made. The Funds (re peedged as additional security lor
all sums secured by this Secunty Instrament.

0 the Fands held by Lender exeeed the amounts peemitted 1o be held by applicathe 2o Lender shall account o
Borrower for the excess Funds in sccordinee with the reguirements of applicable law. I the ziones of the Funds hefd by
Letder at any time i not suflicient & pay the Escrow liems when due, Lender may so netify Burcower in writing, and, in
such case Borrower shall pay o Lender the amenmt necessary (o make up the deficiency.  Borrower <5al! mike up the
deficiency in ne more thar twelve montiily payments, ar Lender's sofe discretion,

Upon pavinent i Rl of all sums secured by this Security Insteument, Lender shall promptly refund o borrower any
Funds hetd by Lender, 1, under paragraph 28, Lender shall acquire or sell the Propenty, Lender, prior 1o the aequisition of
sale o thie Property, shall apply any Fands held by Lender ar the time of acquisition or sale as & credit against e sbms
secured by tas Scecurny Instrumeit.

3. Application of Payments. (nless applicable law pravides otherwise, al) payments received by Lender under
paragraphs 1 and 2 shall be applied: tist, o any prepayment charges due under the Note: second, i amounts payable e
under paragraply 2 thied, to ineerest due: tounti, o principal due: and last, o any fate charges due ander the Note, Y ]

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, fines and impositions attributable 1o e r
Property which sy attain prionty over this Security Insteument., and leaschotd payments or ground rents, if any.  Borrower (-
shall pay these obbganons i the winner provided @ paragraph 2, or if not paid i that manner, Borrower shall pay them on
time directly to the person owed paytient.  Borrower shall promptly furnish to Lender all notices of amounts to be paid

[
under this paragraph. 15 Borrower makes these payments diseetly, Borrower shall prompily turnish 0 Lender receipls m

evidencing the pavimenls.
Borrower siall prosmptly discharge any lien which has priority over this Security Insteament unless Borrower: (1)
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Cagrees owriting fo te pavient of e oblyzason secared by the Jien s manner aceeptable o Lender: (b) comests in
poud faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinon
operate 1o prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement saisfactory w Lender
subordinating the hen v this Security fastrament, B Lender deteratiies that any part of the Propeny is subject 104 lien
which may atain priovy over this Secusity Instrument, Lender may give Borrower o notice identitying the tien. Borrower
shall satisty the fien or tke one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Iusurance. [orrower shall keep the improventnts now existhig of hereafter erected on the
Property insured agamst foss by lire, hazards meluded within the term “extended coverage” and any other hazards, mchod-
ing Moods or Mouding, for which Lewder requrres insucance. Fhis insurance shail be maintained in the amounts and for the
perinds that Lender reguires. The insurance catrier providing the insurance shall e chosen by Borrower subject to
Lender's approval whie shall net be snreasonably withheld,  IF Borrower fails to maintain: coverage deseribed above,
Lendss may, ot Lender's option, obtain coverage to protect Lender's rights in the Propesty in accordance with paragraph 7.

All msurance policies and renewals shiall be acceptable o Lender and shall include a standard mortgage clavse.
Lender shabl kvt 1ght 1o Told the policies amd renewals. 1 Lender requires, Borrower shail prompily give to Lesler all
receipts of part prenvms and senewal nonces. Ty e event of Toss, Borrawer shall give prompt notice o the insorance car-
rier and Lender Fendennmy make proot of Toss il not made promptly by Borrower.

Unless Lenderaar Borrower otherwise agree i weiting, insurance proceeds shall be applied t restoration oF repair
of the Property damaged. 0% restoration or yepair is ceonnmically feasible and Lendet's seeurity is nof lessened. [ ihe
restoration or repair 1~ et edmonpcally feasible or Lender's security would be lessened, the insurinee proceeds shall be
applied W the sums secured by @y Sscuriy Instrument, whether or not then due, with any excess paidd to Borrower, I
Borrawer abandons the Property, or decssot suswer within 30 days a notice from Lender thay the insurance carrier has of-
fered (o settle a clone, fhen Lender maywoboet the insurance proceeds.  Lender may use the procecds (o repair of restore
the Propurty or W pay sums secured by shis Security Instrument, whether or not then due. The 30-day peried witl hegin
when the notice s ¢nen.

Unless Lender and Sorrower ollerwise agees’ e writing, any application of proceeds to principal shail not exiend or
postpone the due date of Ure menthly paymeats referredso 2 paragraphs ) and 2 or cliange the amount of the payments,
it under pasagraph 21 the Property is acquired by Lender, Dorrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Prapetty prior w the acquisition shalk pass (o Leader to the exlent of the sums secured by this Security
Instrionent immediatedy proor to e acquisitan,

&. Occupancy, Preservation, Maintenance and Protectizn of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy  establish, and wse the Property as Horrower's priccinal residence within sixly days afler the execu-
tionr of this Securty Instrument and shall contisae to ocoupy the Property as Jsorrower’s principal restdence for at least one
vear atter the date of ovcupaney. usless Lender ollierwise agrees in writizg, which. consent shall not b unreasonably
withheld, or unless extenuating circamstanices exist which are beyord Borrower's cobitab. Burrower shall not destroy,
datnage ar impair the Property, allow the Property 10 deteriorate, or commit waste onavs-Properly. Borrower shall be in
default 1f any Torfeiture action or proceeding, wheter civil or criminal, is begun that in Seees good faith judgment could
result in forfeitiute of the Property or olierwise materially impair the lien created by this $&arity [nstroment or Lender’s
security inerest.  Borrower sy ctire such @ delnlt and reinstate, a5 provided in paragraph 18, b wausing the action or
proceeding to be disintssed with a ruling that, w Lender's good faith determination, prechudes forfeiture o¥adie Borrower’s in-
ferest in the Properts or other inateriak inpuement of the liew created by this Security Instrument or Lonler's security
miterest, Borrower shail afso be m defsalt of Borcower, during the loan application process, gave naleriziy alse or inace
curate mformation or satemens o Lender or Friled o provide Lender with any material information; in contectom with (he
Inan evidenced by the Note, including, but not fimited to, representations cotcerning Borrower's oceupancy of the Praventy
as a prncipal residence, I thes Security lstrument is on a feasehold, Borrower shall comply with all the provisions of the
fease. I Bormwer acquires fee title (o te Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

7. Procection of Lender’s Rights in the Propercyli Borrower fails we pertorm the covenants and agreemients con-
tined in this Securiy Instrument, or tiere s legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceedimg m bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations, then Lender
may do and pav 1or whittever is necessary 1o protect the value of the Property and Lender's vights in the Property, Lender’s
actons may qnchude paying any sims seeased by a lien which has priority over this Seeurity Instrument, appearing i court,
paying reasonable attoreys” fees ikl entering on the Property 1o inake repairs. Albough Lender may take action under
this pasagraph 7. 1 ender does ot have to doso,

Any anounts disbursed by Lender usider this paragraph 7 shall become additional debi of Borrower secured by this

Y
’/ Form 3014 9/§0

Initials .
7 (nage 3 of 7 pages)




UNOFFICIAL COPY




Loan No. 7502400330 U N O F F I C IAL CO PY

- Keeurity strument. Unless Borrower and $ender agree v other terms of paynwent, these amotints shall bear inerest {rom
the date of dishursemient ot the Note rate and shall he payable, with interest. upon notice from Lender 10 Burrower request-
ing payment.

8. Mortgage Insurance. It Lender required mortgage insurance a8 a condition of making the Joan secured by this
Seenrity Instriment, Horrower shall pay the premiums requited 10 mainain the mongage insurance i effect. [, for any
reasan, the Morlgage msurance coverge required by Lender Japses or ceases (o e in effect, Borrower shall pay the
premiugns required 1o wbtain coverage substantially equivalent o the mortgage insurance previously in effect, ala cost sub-
stantially cquivalent to the cost e Boreower of e mortgage insurance previously in effect, from an aliernate mortgage m-
surer approved by Lemler, 3§ substantially equivalent mortgage insurance is not available, Borrower shall pay 1o Lender
each month a swin cqual o the yearly mortgage msurance premiam being paid by Borrower when the insurinee coverage
lapsesd or ceased o be i efecr. Lemder will aveept, use and retaii these payments as a loss reserve i liew of morigage
insurance.  Loss reserve payments niay o longer be required, at the option of Lender, if mortgage insurmee coverage (i
the antount and Jor the period that Lender requiresy provided by an msurer approved by Lender again becontes available
and is abtoned. Ssonower shall pay the preminms required to waintain mortgage insurance in effect, or 10 provide a loss
reserve, until the reerement for mortgage msuranee ends o accordance with any written agreement between Borrower

and Lender or applicatae law,

9. Inspection. Lender or ats awent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice al e Gt ol oF prive o g inspection specifying reasonable cause Tor the ingpection.

10. Condemnation. i #locewds of any awand or claim for damages, direct or consequential, i connection with
any condemnation or othier taking oFars part of the Property, or for conveyance i licu of condemnaton, are herehy HILYIS

ned and shatd be pad 1o Lender,

fn the event of a dotal wking o & 2raperty, the proceeds shatt be applied o ihe sums secured by this Security
Instrament, whether or nol then due, with any <xcess paid 1o Borrower,  In the event of a pattial wking of the Property i
which the tair matrket vidue of the Propesty immiestiarsty hefore the taking is equal o or greater than die ameunt of the sums
secured by his Securits Tostrument inmedniely beipes e aking, unless Borrower and Lender otherwise agree in writing,
the sums secured 5y this Secunty istrament shall be iedazed by the wnount of the proceeds maltiplied by the following
fraction: fa) the wtal amount of the sums secered immediately befece die taking, divided by () the tair market value of the
Property iminedaitely betore the gking.  Any batance shall b paid 10 Borrower, in the event of a partiad taking of the
Property in which the tur miarket value o the Property inmediatey hefure the taking is less than the amount of the sums
secured immediatels beture the kg, unkess Borrower and Lender othrwise agree in writing or unless applicable law
otherwise provides. the proceeds shall be applicd @ the sums secured by £0s Security Instrument whether or not e sums

are then due.

anaward or seie a clam tor damages, Bugower Gils to respond to Lender within 36 days sfier the date the notice is given,
Lemder is authorezed v collecy and apply the proceeds, atits option, either 1o restoration o2 repaiv of the Property or to the
suins secured by gis Securdy Insrament, whesher or not then due.

Unless Lender and Borrower otheewise agree in writing, any application of proceeds (o frncipal shall not exiend or
postpone the due date o the nrntfly payients referred o in paragraphs 1 and 2 or chiunge the amotn of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walv@ixicnsion of the time fir payment or moditica-
ton of amortization ul the sums secured by this Security Instrument granied by Lender to any suceesser” i interest of
Buorrower shall not aperate t release the luhitity of the original Borrower or Boreower’s successors in interest” Lender shall
fod b required o commence proceedings against any successor m interest or refuse o extend time for payment o¢ oilier-
wise modify amortizanon of the sums secured by this Security Instrument by reason of any demand made by the otigal
Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exerese of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Llability; Co-signers.lhie covenants and agreements of this
Security Instrument shall bind and benetit e suceessors and assigns of Lender amd Borrawer, subject to the provisions of
paragraph 17, Borower's coverants i agreements shall be joint and several. Any Borrower whe co-signs this Securiy
Instrument bt dows ot execute the Nite: G s co-signing this Security Instrunent oy Lo mortgage. grant and convey thal
Borrower's interest n e Propeny wrder the werms of this Seeurity Tostrument; (h is ot personally obligated to piy the
sums secured by s Security Instrument: and o) agrees it Lender and any othier Borrower may agiee o extend, modity,
forbear or mutke iy accorunodations wily regard o the ferms of this Security fnstrument or the Note without that

Horrower's consent,
13. Loan Charges. If the lusn secuied by this Secursty Instrument is subject to a law which sets maximus loan

s 71 & Form 3014 9/90
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_charges, and it ke o ieadly gerpreted so that the interest or other foan ¢harges collected or 1o be collected in connee-
ton with the loar exceed the permitted hims, then: GO any such Joan charge shall he reduced by the amount necessary 1o
reduce the charge 1o the permtted limit; wnd (h any sums alreadv collected from Borrower which exceeded permitted fhmits
will be refunded to Borrawer. Leder mtay choose o make this refund by reducing the principal owed under the Note or by
making a direet pavment o Borrower. 1t o refund reduces principal, the reduction will be treated as a pastial prepayment
withuat any prepayment chagge under the Note,

14, Notices.Any nonce w Borsower provided for i this Secerity Instrument shall be given by delivering it or by mi-
g 1 by first class gl unless applicable Taw reguires use of imother method. The notice shall be directed to the Property
Address or any other addiess Borrower designates by astice W Lender,  Any notice (o Lender shall be given by first tlass
watl o Lenders aduress staed herem o1 2oy other address Lender designates by notice to Borrower. Any notice provided
for in (his Security Iistrumment shadl be deemed 1 have been given 0 Borrower or Lender when given as provided in s
paragraph.

15. Governing Law; Severability:Ihis Security Instrument shall be governed by federal law and the law of the juris-
diction 1 which P Property is located.  hn the event that any provision or clause of this Security Instrunment or the Note con-
flicts witl applicarsc kaw. such conhiet shall not atfectother provisions of this Security Instrument or the Nute which can be
given etfect withodt sie, contlicung provision. T this end the provisions of this Security Instrument amd the Note are
dectared w be severadid,

16. Borrower's Zeayliorrower shall be given one conformed copy of the Note and of ihis Sccurity Instrement,

17. Transfer of the Property or a Beneficlal Interest in Bolvates, any pant of the Property or any interest in it is
oibd or transterred cor o benefiCal interest in Borrower is sold or transferred amd Bosrower s nat i titurad person) withow
Lender's prior wrilen consent, Eender say, at ats option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplos’ Sl not be exercised by Lender if exercise is prohibited by federal law us of the
date of (us Secunty strument.

1t Lender exereies this nption, Lender stall give Borrower niotice of acceleration. The notice shall provide i period of
not fess than 30 das s trom the dale the potice is delivered o mailed within which Borrower must pay all sums seetred by
s Security Instrument. If Borrower fadls w pay these wris prior to the expiration of this period, Lender may invake any
remedies permitted by fis Secursty Instrument without fuither notice ar demand on Borrower.

18, Borrower’s Right to Reliseatd) Burrower meels cerain conditions, Borrower shall have the right o have enfor-
cement of this Seanny Bstrument discostinued at any lime prioy £ e earlier of: () § days (o5 such other period as ap-
phicable faw may spectty fin remstatenienty hefore sale of the Propedy pursuant to any power of sale contained in this
Security Instrument: or ¢y entry of a judgment enforemg, this Security woawnens, Those conditions aee that Borrower: ()
pavs Lender all sems which then would be due under this Security Instrzawit s the Note us of no acceleration had
sccurred: (hy cures any defasl ol any other covenamts or agreements; {)-pays allexpenses mcurred in enforcing this
Security Instrumen. including. bt not limited 1o, reasonable atorneys” fees: anc (d) takes such action as Lender may
reasonahly require o assure that the lier of dis Security Jnstrument, Lender’s rights mine-Property and Borrower's obliga-

g w pay the sums secured by this Security Instrument shatl continue unchanged.  Upenreizawtement by Barrower, this
Security Instrument and the obligations secured Tereby shall renain fully effective as i paavosleration had occurred.
However. this right o remstate shall nolapply in the case of aceeleration under paragraph 7.

19. Sale of Note; Change of Loan Serviceilhe Note or a partial interest in the Nole Qopziier with this Security
Instrument) may Be soid one op more es without prior notice (0 Borrower, A sale may result in a change-in the entity
(Known as the *Loan Serviver”) it collects manthly payments due under the Nowe amd this Secarity Instrunen?.There abso
iy be ane or e chatges of the Loan Servicer wrelated t a sale of the Note. [F there is & change of the Lawi Servicer,
Borrower will be wien wrnten natice of the change in accordance with paragraph 14 above and apphcable law, Treice
will state the nane and address of the new Loan Servicer and the address e which payments shoukt be made, The notice
will also contain any ather information required by applicable lyw,

20. Hazardous Substances.  Borrower shalt not cause or permit Ui presence. use, disposal, storage, ot release
of anv HNazardous Substances on ur i the Property. Borrower shiall not do, nor allow anyone else 1o do, anything affecting
the Property tat s m violation of any Environmental Law. e preceding two sentences shall not apply © the presetice,
use, or storage ot the Propenty of small guantities of Tazardous Substances that are generally recogiized (o be ap- A
propriase e nornal esalential uses and wosantenance of the Praperty. &3

Borrower sl promptly give Lender written notice of any investigation, clibn, demand, laswsuit or other activn by any ny
governmental of regektory agency or privale pasty involving the Property and any Hazardous Substance or Lnvirenmental o
Liw of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmental or eegulatory anthonity,
that any remaovat o other remedsation ol any Hazardous Substance affecting the Property is necessary, Borrower shall %1

Initials W Form 3014 9790 N

(page 5 of 7 pages)

4




UNOFFICIAL COPY

Tl e S M -




e e JNOFFICIAL COPY

promptly take adl necessary remedsal actons i aceordance with Environmental Law.

As used ne thes paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law il the following substances: pasoline, kerosene, other iTamnable or ioxic petrofesm products,
toaic pesticides and herdiendes, valatile solvents, nierizls comaining asbestos ar formatdehyde and vidieactive materials,
As used s paragraph 20, " nviconmental Law™ means federal lows and faws of the jurisdiction where the Property is lo.
cated tat relate 1o health, satety or environnental protection,

NON-UNIFORM COVENANTS Barrower and Lender further covenant and agree as Tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleratlon under paragraph 17 unless appiicable
law provides otherwise). The notice shall specity: (a) the defauis; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of che Property. The notice shall further inform Borrower of the right
to relnstate afti: acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense or Zorrower to acceleracion and foreclosure. I the default Is not cured on or before the date specified in the
notice, Lender at’itz-option may require immediate payment in full of all sums secured by this Security Instrument without
further demand anc o=y foreclose this Security Instrument by judicial proceeding. Lender shalt be entitled to collect all ex-
penses incwrred in pursuir< the remedies provided in chis paragraph 21, including, but not limited to, reasonable attorneys’

fees and costs of title evidar e
22. Release. Upadpayment of ulf sums secured by this Security Instroment, Lender shidl release this Security

Instrement without charge to Bortawer. Borrower shall pay any recordation costs.

23, Waiver of Homestead, ' DpGwer waives all vight of homestead exemption in the Property.

24. Riders to this Security Instvumezns.  If one or more riders are executed by Borrswer and recorded together
with this Security Instrumeat, the covenants and agreements of each such rider shall be incorporated imo and shall amend
aml supplement the covenants wnd agreements of (his' Security Instrument as it the rider(s} were @ part of this Security
lustrument.

{Chieck applicable boxies))
D Adjustable Rate Ruder D Conlfominivm Rider X 14 Family Rider

D Gradwated Payment Rudes D Planned (Ui Development Rider D Biweekly Payment Rider
L__J Balloon Reder [:] Rate Improvemszat Rider I:] Second Home Rider

D Oihertsy fapectiy]
BY SIGNING BELOW. Borrower accepts amd agrees to the terms and covenyats comained in this Security Instrument
ard i any riderts) executed by Burrower ad recorded with it

Witnesses:

%"”‘{ ‘7'71 M}/ (Seal)

/ﬁmom M BUTLER - “Borrower

{Seal)
Borrower

(Sualy
-Borrower

{Sealy
-Borrower t:-

)
)
)

)
W

¢
Initials m/‘ﬁ Form 3014 %9/90
/J (g 6 of 7 pagey)

%




>
al
O
O
—
<
O
LL
LL
O
Z
-




| Luam No. 7502400310 UNOFFICIAL CO PY

[Space Below This Line For Acknowledgment}

. /
STATE OF ILLINOIS, ‘ ci)/g County ss:
[ o eI
L. VJ&*M V : (" vNA U\& a Nutary Public g and tor said county and stale, do

herehy cortify i JEROME M BUTLER 4 _WOKCD Ak NoT Sl @@ e
persamatly known oo 1o be the same pcrsnr\cs‘: whose name(s) isfare subscribed to (he foregoing nstrument, appeared

before me this day m peeson, and acknosledged that he/she/they signed and delivered the said instrument as @blr
free anmd volumaryacy for the uses and purposes theren sei forh,

Given upder my land Zod fficial seal, this 10TH day of MARCH, (997 ry
My Comniission exgrres:

This mstrument was prepated by:
CITIBANK, F.5.B.

12855 NORTH OUTER FORTY DRIVE
ST. LOULS, MISSOURI 63141-

. R R R IR e LAt
a [IRTENNERNURTAIANS CEERT AR R CLN AR U R p
b

OOV ALY
3 Mery o G iharn

a3

D . e i ol Thisdies
S e s YRV
b P T RTY YT TR b

Intfals E‘Mﬁ Form 3014 9/90
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Loan No. 7502400330 1-4 FAMILY RIDER

Assignment of Rents
THIS 14 FAMILY RIDER s made this 10TH day of MARCH, 1997
ained i incorporated into and shall be deemed w0 amend and supplement the Mortgage, Deed o Trust or Security
Deed the “Security fsteantent™) of e same date given by the undersigned (he "Borrower™) (o secure Borrawer's
Note to CITIBANK, F.5.8, {the “Lender™)
ef the same date and covermyg the Property deseribed i the Security Instrument and Iocated ac

5446 SOUTH CORNELL AVENUE CHICAGO, ILLINOIS £0615-

{Properiy Adeess)

1-4 FAMILY COVENANTS. I addition w the covemants and agreements wide i the Securily
Insterment. Borrower and Lender hurther covepant and agree as [ollows;

A. AOUITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 1 the
Property descrsied i the Security Insirument, the tollowing ilems are added to the Property description, and shall
also comsitute the wmperty covered by the Seensity Instrument:  building myaerials, applimces and goods of
every mture whatdevar mow o hereatter Tocated i, on, or used, or intended 1o be used io comection with the
Praperty, inchudme. Balaet linwted to, those for the purposes of supplying or distributing heating, cooling,
plectricity. gus. water, it 2 hght, fire prevemtion and extinguishing apparatus, security and access contro)
apparatus, plambmg, bath s water heaters, water closels, Sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, asatigs, Sloro windows, sorm dooss, sereens, blinds, shades, curtains, and curtain
rods, atached werors, cabiets, panctiing and attached Roor coverings now or hereafter atiachied (o the Propenty,
Al of which. mcluding replacements snt adcitions therety, shall be deemed o he and remain a pant of the
Property covered by the Securty Instramentd Al of the foregoing together with the Property described in the
Security Justrament (or she leaschold etate i tre Secarty Instrunient is on a feaseholdy are referred 1w this 14
Family Rider amd the Security fostriment as the "Pregey.”

B. USE OF PROPERTY; COMPLIANCE WITA L AW, Borrower shall not seek, agree to or make
a change in the use of the Property o dts zomng classificnion, aafess Lender bas agreed i writing W the change.
Borrower shall comply with ! $aws, ordinances, regulasioissand requirements of any govermental body
appliciehle o the Propeny,

C. SUBORDINATE LIENS. Fxcept as permited by fedzal law, Borrower shall not allow any lien
inferior to the Securty Insirment 1 be perteeted against the Property withew Lender’s prior wotten permission.

D. RENT LOSS INSURANCE. Borrawer shall mawtain insurioce Dgainst rent loss in addition w the

other hazards Tor which fnsurnce is regaires by Uniform Covenanr §,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Zoeznant 18 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Botrower otherw se pacee in writing, the first

sentence 1 Cmlorm Covenant 6 concerning Borrowet's accupaney of the Property is debied.  AH remiring
covemants and gtreements sed fonth in Umtorm Covenaat 6 shall remsn in effect.

G, ASSIGNMENT OF LEASES. Upon Lemder's request, Borrower shall assign e Zesaes alt leases
of the Property and all security deposies made in comection wilh Jeases of the Property. Upon the assigumont,
Letder shall fave the nght (o modify, exiend or lenoingde the existing leases and to exeeute new leasesn
Lemder's sofe discretion,  As used i this paragrapi G, the word “lease” shall mean “sublease” i the Securily
fastrummesnt s o1 3 heasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION.
Borrower absolutety and anconditionally assigns and (ragsiers fo Lender all the rents and reventes ("Rents”™) of the
Property. regardiess of to whom the Rents of the Property are payable. Borrower guthorizes Lender or fander’s
agents to collevt the Rents, gt agrees that each o of the Property shall pay the Rents o Lender or Lender's
agents.  However, Borrower shall recewe the Rents untit (i) Lender bas given Borrower aotice of default pursuant
w paragraph 24 of the Securny Iastrument and (65 Lender has given notice to the tenant(s) that the Rents are to
be paid o Lender or Lender's agent. This assignment of rents conslitiles an gbsolute assignment ind not an
asstgnnren Jor addiional securny oty
MULTISTATE (-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrumeritorm 3170 3/93
GFS Form GDOOB14 (6K18) tpage §of 2)
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loan No, 7502400330

i Lender pives notice of breach o Barrawer: () all remts received by Borrower shall be leld by Borrower as
trustee for the benehit of Lender only, 1o be applied W e sums secured by the Security Insirament; (i) Lende)
stiall Be emtitled o colleet i recetve all of te Rents of the Property; (ifi) Borrawer agrees that each tenant of the
Property shall pas all Rents dae agd snpaid to Lender ve Lenpder’s agent upon Lender's written demand o the
temaait; tiv) unless applicable law provides otherwise, all Rents collected by Lender or Lemnder's agemts shafl be
applied first o the costs ol takmg controb of and managing the Property and collecting the Rents, ncluding, but
not Limired to, altormey's fees, recewver’s fees, premivms on reeeiver’s bonds, repair and miintenance costs, in-
SUFANCE Premiiy, ixes, assessments and other charges on the Property, and then to the sums secured hy the
Secnrity Instoment: (v Lender, Lendet’s agents o any judicially appointed receiver shall he lable o accomt for
only those Rents actually recewved; and viy Lender shall be entitled to have a receiver appointed (o take posses-
siont of and e e Property aid volleet the Rents and profits desivead from the Property without any showing
s 1o the gadequaey of the Property as seeurity,

{f the RBewis stthe Property are not sellicient i cover the costs of laking control of and mimagmg the Property
and of collecimp—oRents any Tumds expended by Lender for such purposes shall become mdebledness of
Borrower o Fenderaéomad by the Secueity Tnstrument pursuant 1o Unitorar Covenant 7.

Borrower yepreseitis araavarramts il Borrower Tis not executed any prior assignment of the Rents and s
notand will not pertorm an it that would prevent Lender from exercising its rights under (s paragraph.

Fender. or Lender's ageims or padicially appointed receiver, shall not be required to enter upon, 1ake conol
ol or maintin the Property befole_sraier giving notice of default to Borrower.  However, Lender, or Lender's
agemts or 3 judicislly appointed recerver, pay do so at any time when o detaalt aocears,  Any application of Rents
shall it cure or waive any detal or invalidate any other gight or rentedy of Lender. This assigoment of Rents of
the Property sl serminate when alt the sumd secured by the Security lastrument are paid in fill,

I, CROSS-DEFALLT PROVISION. Burrower's default or breach under any note or agreement
which Lender as an interest shatl be o breach unae! the Security Instrument and Lender may invoke any of the
remedies perimtted by the Seeunty Insigment,

BY SIGNING BELOW, Borrwer aceepts and agrees tohe senms and provisions coptained in this 14 Family
Rider.

C Bt

ROME M [ﬁ"lﬂl Hortomer

- (Seal)

hwromer

z (Seal)

Hoerimaren

{Seal)

RETIEA

(page 2 vl 2)
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