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THiS MORTGAGE ("Secuitty instrument") is given on March 18, 1997 . The mortgagor is
WILLIAM C BOGG3 JR AND #RISCILLA J BOGGS HUSBAND AND WIFE AS JOINT TEMANTS

("Borrower"},
This Sccurity [nstrument is givento ~ OPTION CWJE' MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,

which is organized and existing under the laws of SALTFORNIA , and whose
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender”).

Borrower owes Lender the principal sum of
ONE HUNDRED SEVEN THCUZAND ONE HUNDRED

. JAND - 40/300THs Dollars (U.8. $107,100.00 ).
This debt is evidenced by Borrower's note dated the same date as this-security Instrument ("Note"), which provides for monthly
paymetits, with the full debt, if not paid earlier, due and payable on rpril 01, 2027 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidoiced bv the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protecl
the security of this Security Instrument; and (c) the performance of Borrower's corenants and agreements under this Security

tnstrument and the Note. For this purpose, Borrower does hereby morigage, grant ana.curzey to Lender the following described
propenty located in Cook County, Hlinais:

LOT 16 IN BROADVIEW GARDENS, BEING A SUBDIVISION OF LOTS 28, 29, 5S¢, 63, €9, 76 AND 77
IN BROADVIEW A SUBDIVISION IN SECTION 22, TOWNSHIF 39 NORTH, RANGE 12-SAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number: 15-22-113-014-0000

which has the address of 2336 5 19TH AVE., BROADVIEW [Street, Ciy],
Ninois 60153 ("Property Address”);
|2ip Code|

ILLINOIS-Single Family
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y TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances, and
~ fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security instrument.
- Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is law{ully seised of the estite hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
- will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.
COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
> of andt interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writlen waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigase insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 2. in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender
may, at any time, collect Znd aoid Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
Joan may require for Borrow:r's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 260! ef seq. ("RESPA™), unicss another [aw thal applies to the Funds sets a tesser amount. [f so,
Lender may, at any time, collect and ueld Funds in an amount not to exceed the lcsser amount, Lender may estimate the amounl
of Funds due on the basis of current-Gata and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shali be held in an instiiution whose deposits are insured by a federal agency, instrumentality, or emtity
{including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower tor nolding and applying the Funds, anoually analyzing the escrow account, or
verifying the Escrow llems, uniess Lender pays Borrov er intstest on the Funds and applicable law permils Lender to make such
acharge, However, Lender may require Borrower lo pay a wic-time charge for an independent real estate tax reporting service used
by Lender in connection wiih this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay. Berrower any inlerest or carnings on the Funds. Borrower and
Lender may agree in writing, howcever, that interest shall be paid or/the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fundrand the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by s Security Instrument,

(f the Funds held by Lender exceed the amounis permitted to be held bv-applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zmount of the Funds held by Lender at any 1ime
is not sufficient to pay the Escrow ltiems when due, Lender may so notily Borrower ip writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums sceured by this Security Instrument, Lender shall promp?!y refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a ¢redit aganst he sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leider under paragraphs
I and 2 shatl be applied: first, 1o any prepayment charges due under the Note; second, to amounis payable unaer rasagraph 2, third,
w interest due: fourth, to principal due; and last, 1o any lale charges due under the Note,

4. Charges; Liens. Borrower shall pay all axes, assessmenis, charges, fines and impositions attributable 1o the Property
which may atiain priority over Ihis Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly 1o the
persan owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (8) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operale 1o prevent the
enforcement of the fien; or (c) sccures from the holder of the tien an agreement satisfactory to Lender subordinating the lien fo this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
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< of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

“nsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or

. flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
* requires. The insurance carrier providing the insurance shall be chosen by Barrower subject 1o Lender's approval which shall not

2" he unrcasonably withheld. if Borrower fails io maintain coverage described above, Lender may, at Lender's option, obtain coverage
“ 1o proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Lender shal}

bave the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid

premiwns and renewal notices. In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agrec in writing, or applicable Law otherwise requires, insurance proceeds shali
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, al Lender's oruan, in such order and proportion s Lender may determine in its sole and absolute discretion, and regardless
of any impairment of szcurity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereat s Lender may determine in its sole and absolute discretion; and/or (ii) to Botrower to pay the cosis
and expenses of necessary aenwre or restoration of the Property to a condition salisfactory 1o Lender. I Borrower abandons the
Property, or does not answer willir-30 days a notice from Lender that the insurance carricr has offered to seitle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds o 2parr or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will Eeginshen the notice is given.

Unless Lender and Borrower otherwisc_sgree in writing, any application of proceeds 1o principal shail not cxiend or
postpone the due date of the monthly payments eferced to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrawer’s right to any insurance policies and proceeds resulting from damage
to the Property prior 1o the acquisition shall pass to Lender ‘o .the extent of the sums secured by this Sccurity instrument immediately
prior to the acquisition.

if Borrower oblains carthquake insurance, any other hazard insurance, or any ather insurance on the Property and such
msurance is not specifically required by Lender, then such insurarce shal) (i) name Lender as loss payee thereunder, and (ii) be
subject 1o the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of (hi Property; Borrower's Loan Application; Leascholds.
Borrower acknowledges thai the Lender does not desire to make a Joan to Borwower secured by this property on the terms conlained
in the Note unless the property is to be occupied by Borrower as Borrower's-primary/secondary residence. Lender tmakes non-
owner residence loans of different terins. Borrower promises and assures Lender (nat Borrower inlends to occupy this property as
Borrower's primary/secondary residence and thal Borrower will so occupy this prcpsrty as its sole primary/secondary residence
within sixty {60) days after \he date of the Security Instrument. If Borrower breaclies  this promise (0 occupy the propeny as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument dee and payable and forectose the
Security Instrument, (2) Decrease the term of the loan and adjus! the monthly payments under «.ie Note accordingly, increase the
inferest rate and adjust the monthly payments under the Note accordingly. or (3) require that the princ:pal balance be reduced to
a percentage of gither the original purchase price or the appraised value then being offered on non-owrer (wzupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property (o deteriorate, sr.commit wasic on the
Propertv. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begunjthat in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, pave materially false or inaccurate
information or stalements to Lender {or failed to provide Lender with any material information) in connection with 1he loan
evidenced by the Note, including, but not limited to, represcntations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Horrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Properly
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrucd
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- helore or after the date of this Security Instrument, for damage or injury 1o the Property or any part thereef, or in connection with

* any transaction financed in whole or in pant by the proceeds of the Note or any other note secured by this Security Instrument, by

Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or comract

¢ and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds

" thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may

. apply such proceeds to the sumis sccured by this Security [nstrument or to any deficiency under this Security Instrument or may

4 release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its oplion, appear in and prosecute

0 ils own name any action or proceeding to enforce any such cause of action and may make any compromise or settiement thereof.

" Borrower agrees 10 exceute such further assignments and any other instruments as from lime to time may be necessary to effectuate
the for¢going provisions and as Lender shalf request,

7. Protection of Lender's Righta in the Property. If Borrower fails to perform the covenants and agreements conlained in

this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Property (such as a

proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay

for whatever is neréssary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include

paying any sums sccuted by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable attomeys’

fees and entering on the Preperty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have

10 do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security

Instrument. Unless Borrower and Vaender agree to other terms of payment, these amounts shafl bear interest (rom the date of

disbursement at the Note rate in effec.-rom time to time and shall be payable, with interest, upon natice from Lender to Borrower

requesting payment.

§. Mortgage Insurance. If Lender roquired morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums re(uired to maintain the mortgage insurance in effect. If, for any reason, 1he morigage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums required io obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an aitsiaie mortgage insurer approved by Lender. If substantially equivatent
mofigage insurance coverage is not available, Borrower shall zay to Lender cach month a sum equal 1o one-iwelfth of the yearly
morigage insurance premium being paid by Borrower when the incurance coverage lapsed or ceased to be in effect. Lender will
acvept, use and retain these payments as a loss reserve in leu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage {in th¢ ~mount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avaitable and is obtainer, Lorrower shall pay the premiums required to maintain
morlgage insurance in effect, or (o provide a loss reserve, until the requircirent for morigage insurance ends in accordance with
any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and-inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause fartae inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or ransequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of conderination, are hereby assigned and shall
be paid o Lender. Lender may apply, use or release the condemnation proceeds in the same wvnner.as provided in paragraph 5
hereaf with respect 1o insurance proceeds.

If the Property is abandoned by Borrower, or if, after nolice by Lender (o Borrower that the sor«emnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date thearetice is given, Lender
is authorized to collect and apply the proceeds, at its option, either (v restoration or repair of the Property ur tnthe sums secured
hy this Security Insirument, whether or noi then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime for payment or modification of
amortization of the sums secured by this Security Instniment granted by Lender to any successor in interest of Borrower shall not
operale to relcase the liabitity of the original Borrower or Borrower's successors in interest. Lender shall nol be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subicct to the provisions of paragraph
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-, 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
net execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interes: in the
. Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums secured by this Security
‘. Insirument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations

7 wilh regard to the terms of this Security Instrument or the Note without thar Borrower’s consent.

: 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
" and that law is finally interpreted so thai the interest or other loan charges collected or to be collected in connection with the loan
“t exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
- permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted limits will be refunded o Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Bodrower designates by notice w Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or.2ny other address Lender designates by notice 1o Borrower. Any natice provided for in this Security
Instrument shali be deemod to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is localed. )a the event that any provision of clavse of this Security Insirument or the Note conflicts with
applicabie law, such conflict shal! noi affect other provisions of this Security Insirument or the Note which can be given effect
without the conflicting provision. To thisend the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower siall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Sereticial Interest in Borrower. IF all or any part of the Property or any inierest in it is
sold or transferred (or if a beneficial interest in Boivower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at iw-option, require immediate payment in full of all sums secured by (his Security
Instrument. However, this option shall not be exercsser ty Lender if exercise is prohibited by federal law as of the dale of this
Security Instruinent.

If Lender exercises this option, Lender shall give Borco»:2r notice of acceleration, The notice shall provide a period of not
less than 30 days fromt the date the notice is delivered or mailec within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expirition of this peried, Lender may invoke any remedies permitted
by this Security lnstrument without further notice or demand on Borower.

18. Borrower's Right to Reinstate. If Borrower meets certain corditions, Borrower shall have the right to have enforcement
of this Security Instrumeni discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of s2ic-contained in this Security Instrument; or (b)
entry of a judgment enforcing this Securlty Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had cocurred; (b) cures any default of any other
covenants of agreemients; (¢} pays all expenscs incurred in enforcing this Security Insiruzient, including, but not limited 10,
reasonable atlorneys' fees; and (d) takes such action as Lender may reasonably require 1o assurc that the licn of this Security
Instrument. Lender's righis in the Property and Borrower's obligation (o pay the sums securced by this Securily Instrument shall
continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations se ured hereby shall remain fully
cifective as il no acceleration had occurred. However, this right to reinstate shall not apply in the cuse-of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Scrvicer. The Note or a partial intcrest in the Note (togetlier with this Security
Instrument) may be sold one or more 1imes without prior notice 10 Borrower, A sale may result in a change in-tite entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrclaied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also coniain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse¢ to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two seniences shail not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and
to mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority. that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promplly take all

« necessary remedial actions in accordance with Environmental Law,
Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,

- employees, attorneys, agents, and their respective successors and assigns, from and agains! any and all claims, demands, causes

. of action, loss, damage, cost (including actual attorneys’ fees and count costs and costs of any required or necessary repair, cleanup

“ or detoxification of the Property and the preparasion and implementation of any closure, abalement, containment, remedial or other
required plamy, expenses and liability directly or indirecily arising out of or attributabie to (a) the use, generation, slorage. release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport o or from the Propeny of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law.and ‘he following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law " _mesns federal Jaws and laws of the jurisdiction where the Property is focated that relate to heahh, safety
ar enivironmenlal proteglios.

ADDITIONAL COVENAMTS. Borrower and Lender further covenant and agree as folfows:

2. Acceleration, Remedies it any instaliment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provizica of this Security Instrument, or if Borrower is in default under any other morigage or other
instrument secured by the Property, all suzas Jecred by this Security Insirument and accrued inlerest thereon shall at once become
duc and payable at the option of Lender withcut prinr notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such cvent, Lender, af its Oplicn, and subject to applicable law, may then or thereafier invoke the power of
saic and/or any other remedies or take any other action; permitted by applicable law. Lender will collect all expenses incurred in
pursving the remedies described in this Paragraph 21, civling, but not limited 1o, reasonable attorneys’ fees and costs of titie
cvidenee.

22, Release. Upon paymen of al) sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge te Borrower. Borrower shall pay anty recordation-cesis.

23. Waiver of Homestead, Borrower waives all right of hermesiead exemption in the Property.

24, Misrepresentation and Nondisclosure. Borrower has made-ceiinin written representations and disclosures in order to
induce Lender 10 make file loan evidenced by the Note or notes which titis Security Instrumem secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any. psicrial fact, Lender, at its option and withowt prior
notice or demand, shatl have the right 1o declare the indebledness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediatety due and payable,

25, Time is of the Essence. Time is of the essence in the performance of each piovision of this Security Instrument,

26. Waiver of Statutc of Limitations. The pleading of the staiste of limitations as a d<fonss 1o enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived 10 ¢he fullest extent permitted by

applicable law.
27. Modification. This Security Instrument may be modificd or amended only by an agreement.in writing signed by

Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Leader (zeany and al) costs,
lees and expenses which cither may incur, expend or susiain in the performance of any &ct required or permisics Wtreunder or by
faw or in equity or etherwise arising out of or in connection with this Sccurity Instrument, the Note, any other note sceurcd by this
Security Instrument or any other instrument execuied by Borrower in connection with the Note or Security Instrument. To the extent
permitted by applicable law, Borrower shali pay to Lender their fees in connection with Lender providing documents or serviceg S,
arising owl of or in connection with this Security Instrument, the Note, any ather note secured by this Security Instrument or anysd
other instrament execured by Borrower in connection with the Nole or Security Instrument, N

29. Clerical Error. In the event Lender at any time discovers that the Nole, any other note secured by this Sccurily@
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
oF noles comtains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing ¢rror or similar
error, Borrower agrees, upon notice from Lender, 1o reexecule any documents that are necessary to correcy any such errot(s).
Borrower furiher agrees that Lender will nol be liabfe to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such errot.

30. Lost, Stolen, Destroyed or Mutilated Security lastrument and Other Documents. {n the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Sccurity Instrument or any other documents or
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instruments exccuted in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents™), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
1.oan Documents, upon Lender's surrender o Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical 10, and to serve as a replacement of, the lost, stolen, destrayed, or mutitated

Loan Documents, and may be treated for all purposes as the original copy ef such Loan Document,

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Propenty as they become due and payable provided lender has
nol exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not

abandoned the Property.
32. Riders to this Security Instrument. I one or more riders are cxccuted by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument,
[Check applicable bosfas)]

& Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider
O no Prepayment Penalty Zipt.on Rider L Planned Unit Development Rider O Occupancy Rider
D Other(s) {(specify)

BY SIGNING BELOW, Borruwer accepts and agrees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses:

)"/%W c W—ﬂ {Seat) {Seal)

WILLIAM C BOGGS JR § 7/ -Borrower -Borrower

@»/Lw C«—ﬂé’a——'q \(-7)06?530 (Seal) (Seah

PRISCILLA J BOdGS -Borrower -Bortower

{Scal) (Seal)
-Barrower -Borrower

STATE OF ILLINOIS, &D L County ss:
1, Q{)b[ﬂ j m()ﬁé){s , 8 Notary Public in and for said county and siatz-do hereby certify

illiam ¢ bogqs IR AN priscla J. Boees

, personally known to me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as wn free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this

that

oooott"'

My Commission Expires: ".,..o

>

Notary Public

oob‘°"°.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made March 18, 1997 ,
and is incorporaicd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Securily Instrument”) of the same date given by the undersigned (the "Borrower”™) to

secure Borrower's Adjustable Rate Note (the "Nate") to
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Leides™) of (he same date and covering the propenty described in the Sccuriiy Instrument and located

a
2336 5 19TH AVE,, BROADVIEW, IL 60153

|Property Address)

THE NOTE CON7 AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTVLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST P.ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRRUWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant :nd agree as follows:

The Noie provides for an initial intercst rate of 11,350%
Note provides for changes in the interest rate and the moathly peyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A} Change Dales

The interest rate | will pay may change on the first day of  April 1999 '
and on that day every sixth month thereafier. Each date on which my interest r2i-could change is called a

"Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Loraen matket
("LIBOR"), as published in The Wall Street Journal. The most recemt Index figure available a= ot the first
business day of the month immediaely preceding the month in which the Change Date occurs is-eplicd the
"Current Index.”

)f the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me nolice of this choice.

{(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

FOUR and 95/100 percentage point(s) ( 4, 950% )
10 the Current Index. The Noic Holder will then round the result of this addition to the next higher onc-cighth
of onc perceniage paint (0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDBX - Single Family
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be my new interest rate until the neat Change Date.

The Noie Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principat that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rale in substantially equal paymemis. The resull of this caleulation will be the new amount of my
monthly payment,

(D) Limits on Interesi Rate Changes

The interest rate T am required 10 pay a the first Change Date will not be greater than

14.350% orlessthan 11,350% . Therealter, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage point {1.0%) from the rate
of interestt Nave been paying for the preceding six months. In no event will my interest rale be greater
than 17.350% orlessthan  11.350%

(Ej Elec’ive Date of Changes

My new.inte.cst rate will become effective on each Change Date. | will pay the amount of my new
monthly payment begmnripg on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes sgain.

(F} Notice of Chanizs

The Note Holder will deitvier ar mail 1o me a notice of any changes in my interest rate and the amoun(
of my monthly payment before the Zifective date of any change. The notice will include information required
by law to be given me and afso the title ard vclephone number of a person who will answer any question | may

have regarding the rotice,

TRANSFER OF THE PROPERTY G 4 BENEFICIAL INTEREST IN BORROWER
Covenant }7 of the Security Instrument is amendud tesaad as follows:

Transfer of the Property or a Beneficial Interest ‘n Forrower. If all or any part of the Property or any
intercst in it is sold or transferred (or if a beneficial interest'in-@arrower is sold or transferred and Borrower
is not & natural person) withowt Lender's prior written consent, Lon”er may, at its option, require immediate
payment in full of ail sums secured by this Security instrument, Farvever, this optien shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Secusity Instrument. Lender also shall
not exercise this option if; (a) Borrower causes 1o be submitted to Lender infeimation required by Lender to
cvatuate the intended transferee as if a new loan were being made 1o the transfien; and (b) Lender reasonably
determines that Lender's sccurity will nol be impaired by the loan assumption ard trat the risk of a breach of
any covenant or agreement in this Sccurity Instrument is acceplable to Lender,

To the extent permitted by applicable taw, Lender may charge a reasonable fee as ¢ condition 1o
Lender's consent to the loan assumption. Lender may also require the transferee 10 sigiv-an s:sumption
agreement ¢hat is acceptable 10 Lender and that obligates the transferee to keep all the promises ard 2greements
made in the Note and in this Security Instrument. Borrower will continuc to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in wriing.

I Lender exercises the option to require immediate payment in full, Leader shall give Borrower notice
of aceeleration. The notice shal) provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower {ails 10
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADIUSTABLY RATE RIDER-LIBOR INDEX-Single Family
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this
Adjustable Rate Rider.

)/;&4,,._5,

%j {Seal) f) S C&Z&l@ &CJG{)II
WILLIAM € BOGas J&‘'U /

PRISCILLA J BOGGS

I\ {Seal) (Seal)
) (Seal) {Seal}
&
n}
MULTISTATE ADJUSTABLE RATE RIDUR-LIBOR INDEX-Single Family
Page J0f 3

USR03 (01-14-97




UNOFFICIAL COPY




