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The Chicago Trust Company . DFPT-D1 RECORDING $99.60
Note [D sod Release L TAMALY TRAN 4437 D3I/26/97 F1533000
171 Norts Clack s BTT RO M GR IR L
Chicago, IL 60501 . CO0E COURTY RECORPLR

This Trust Deed craxls's of six pages (6 shests | side), The coveasnts, coaditions and provisions appearing on subsequent
pages aro incorporats’ bageln by rofesecce and are s part heveof and shall be bigding op the borrowers, telr heire,

sucoessors and assiges. ;LC@

THIS INDENTURE, made MAZC 11, 1 gf’ﬂrjbmn
3S JOINT |

NATHANIEL WATSON AND W7 TEWIS
herein referred o a3 *Borrower® and 1 THE CHICAGO TRUST COMPANY, t Miioois corporation doing bulnm

Chicago, Nllinois, harein rofarred to s “Trv e, " witsesseth:

This Trust Deed secures s revolving line of ereciit under which sdvances, payment, and resdvances may be mads frvm tme
© tme. The meximum amouat of the lins of credit viaich may be seoured st any ons time is $57,700.00 .

1. Legal Description. This docummnt is & desd of ¢ 1t on real estate locaed in  COOK County,
Stte of Nlinois (called the “Lang"). The Land’s legal doscrition is:
107 240 IN ROBEIN'S MEALOW JANE INIT N 2 BEDG A SURQVZSTIN IN THE NORTH ¥ OF THE SCUTHEAST ¥ OF SECTTON 13

TORNSHIP 41 NOKGH, FANGE 12, BAST OF 'THE ‘THIRD FRINCIRL MW, AOXFDDG T0 FIAT THEREF REGISTERED IN THE
REGISTRAR'S CFFICE OF Q0K OOINTY ILLINOZS ON MY 7 1954 AS LOOLNT 1521812 TN GO QONTY, ILLINDIS.

FRYARED BY:
S AR
P.C. S 6419
VIIA 4 T 80181
PIN#  09-13-414-011-0000 t&
2. Debnitions. In this document, the foliowing definitions apply. le%
*Trust Dead:® This docomens will be called the *Trust Deed". -
*Borrower:®  NATHANIEL WATSON AND WIPE CLARA AS JUINT TENGNTS
will be called "Borrower”.

*Holder of the Note:" mmm&mnavomﬁmofm:wmumm"HoldnroftheNoﬁe.'

'Ap!mm:' Tho mormmnommmddlmdthesmedm”tﬂnmubudﬂnbo
called the Agm tiguing the snt has & revolving line of credit called the
*Account.® A;mmnt wobmnlam.sdvm m the Account, make payments, and obtain
readvances, Unduthwnmwmymtmm&omthaHoldwofthNoact.nydmemd!tlw
final due dats, shown in section 3 below.

*Property:* mmwuucﬁwummmunam *Property.*
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3. Final Due Dele. The scheduled date for final peyment of whet Borrower owes under the Agresmant is

4. Description of the Property. Borrower gives Holder of the Note rights in the following Propesty:
¢. The Land, which is locsted ot (sddress)

7435 W LAKE IIREET MORION GROVE 11 &Q083
The Land bas te togal description shown ebove in section 1.

b, All buildings and all other improvements and fixtures (such m pluwbing end electrical equipment) that are now or
will in the fature be located on the Land.

¢. All "easemeats, rights, hereditaments, appurtenances, rents, royalties, and profits® that go along the Land, These
are rights in other prive-ty that Borvower bas as owner of the Land,

3. Noties of Varig, Nats of Iaterest. This Trust Deed socures 8 Jine of credit that has a variable rats of interest.
‘This means that the interas’ i»*s ay increase or decrasss from time (o time, as axplained in the Agresmeant.

6. Floance Charge. Bomowrs vill pay s Fisance Charge according  the terms of the Agrosment uptil Borrower hias
repaid sverything owed under the Agennsat.

7. Coaveynace of the Property. Ths Boriower, to securs the payment of the said principal sum of money, interest,
finance charges, and other fees owed by Borcower to Holder of the Note in socordance with the terms, provisions aad
Hmitations of the Agreement and this Trust Doad, 107, the performance of the covenants and agreements berein contained, by
the Borrower 1o be performed, and also in the consicarstion of the sum of One Dollas in hand paid, the receipt whereof is
heroby acknowledged, does by these pressuts CONVEY and WARRANT unto the Trustes, its successors and assigus, the
Property and all of its esmate, right, title and intecest therein,

TO HAVE AND TO HOLD the property unto the 1aid Trustes, iti-#.cooesors abd assigns, forever, for the purposss, and
upoR the UM ARd trusts hareln st forth, free from all rights and beaslie wader and by virtue of the Homestesd Exemption
Laws of the State of Jitinols, which sald rights and benafits the Borrowers 4> eroby expressly reloase and waive.

Witnegs the haod and seal of Borrowers the day and year finst above writtas,

$ rrowox(s) the day and yoar first abovs written.

and
, G- /-
//f'g }4/,,67[35“1 ('& (¢ A day ) SEAL 7
NA WATSON CLARA WATSON T
[SEAL) ~_[SEAY
STATE OF ILLINOIS
. s "
County of 0K - ) ding ;1;
1, SIRVE R BRNGE » Notary Public in and for the residing in said County, in the state
odoresaid, DO HEREBY CERTIFY THAT _)KONUEL WAISN RD CIARA WTSIN le
who persoually known o0 me (o be the same person(s) whoss same(s) subscribed to the forsgolog insgument, sppeared o
befu&gnhisd.yhmnmmwm:ﬂdmmmauvmmmdmmm a3
JEIR _  fres agd voluntary act, for the nsas and pusposes therein get forth, >
GimundumyhndudNoudllSnl):Zh it dayot‘% 17
/Z'- 7 ’7)/!
Pl K |
vy | Notarial Seal

Nouty Public  STEVE R BANG

R

" OFFICIAL SEAL
. STEVE R BRUNKE

* NOTARY PUGLIC, STATE OF ILLINOIS
LY COMMISSION EXPIRES: 08/18/00

92266 Pagedofg  S¥6




UNOFFICIAL COPY

. Borrower promises to pay Trusize or the Holder of the Note ail amounts that either Trustes or Holder of the Note peys
~under this section. If Trustes aad/or Holdes of (e Note pays ap obligstion, Trustes sad/or Holder of the Note will have all
of the rghts' that the parson paid by Tivstes or the Holder of the Note would have had against Borrowss. This Trust Dead
. oovers all these aruounts that Trustes or Holder of the Note pays, plus interest, at the rate that is figured as if the monsy had
. hean given undas the Agresmact, or if that rate vilates the law, then at the highast rate that the law allows. This Trust Dead
_-’llsooovmmhcampmaﬁonmmuformhmwmmnwnmt&oﬁudmybm.

. 1f Borrower fails to mainiain insurance on e Property & required in paragraphs 4 or 5, the Trustes or the Holder of the
* Now may purchae insursnee on the Property, without notice to Borrower and charge Borrower for the cost us provided in
this Trust Deed. If the Trussee or the Holder of the Note purchases this insurance, it will have the right to select the agent.
Any hazard insurance and/or flood insursnce purchased by the Trustee or Holder of the Note on the Property may ba limited
to the amount due under the Agreement at the time the insuranco is purchased, evenm if the Property Is worth more. The
Trustes or the Holder of the Nots is not required 1o obtain the lowest cost itsurance that might be available.

8. Rights of the 1i=stee and Holder of the Nots. Any failure or delay by the Trustee or the Holder of the Note in
eaforelag the rights availzble to theeo in this Trust Deed or o law, will pot cause the Trustes or Holder of the Notws to give
up thoss rights, The Truser o¢ Holder of the Note may exsrvise and enforce any of ity rights uatil its rights under e Truss
Deed snd. Each right thas tir Trust Deed gives to the Trustes or tae Holder of the Note is soparate, The Trussee or Holder
of the Note may suforce and exwi7is? them one at 8 ime or all at once.

9. Joint Borrowers. Each persou that *igus this Trust Deed is respousible for keeping all of the promises made by the
Borrower. Trustee or Holder of the Not= sy choose to enforce thelr rights against anyone signing the Trust Deed a5 an
individnal or against all of them. However, If eoeone signad this Trast Deed, but did not sign the Agresment, then that
person will not be required o psy any amount inder the Agrooment, but will bave signed only to give Trustee or Holder of

the Note the rights that person has in the Property unis= the terms of this Trust Deed.

10. Seiliog the Property. Barrower agrees not (o sell or trensfer ail or apy part of the Property, or sny rights in the
Property, including the sals or transfer of the beneficial ownwahip In the Property where Borrower is a Land Trust, without
the written consent of the Holder of the Nots. This ipoludes sale by Contract for Deed

11. No Defaults Under Prior Morigages, If there is already a mortgag’, oz dead of trust against the Property, the Borrower
promises that there will never be & default undar that mortgage or deed of ..

12. Request for Notics of Default and Forsclosure. Borrower and Trustes, o2 hehalf of the Holder of the Note request the
bolder of aoy mortgge, deed of trust or other ancumbrance with a lion which aw 1riority over this Trust Deed to give
Notice to Trustee, at Trustee's addross st forth on pege one of this Trust Desc, oi any defauit uader the superior

encuzbrance and of any sale or other foreclosure action.

13. No Other Mortgages or Deed of Trust. Borrower agrees not to mortgage or encumber by s Jeed of trust all or azy
part of the Proparty or sllow anyons alse to bavo s lisa on the Propesry witbout the Holder of the Nutr's “7itien consent.

14. Trustee/Holder of the Note -~ Renedies and Foreclosurs, [ Trostos or Holder of the Nots requires Sorrower to pay
the entire outstanding balance wnder the Agreement in ome payment (called “sccelerstion”) and Borrower s to maks the
payment when due, thea Holdar of the Note or Trustes may foreciose this Trust Desd as provided below. However, before
scoelorsting, the Trustee or the Holder of the Nots will send Borrower & wrivten notice by oertified mail which states:
l.Tbepmmhethstnomwﬁﬂodwhqormupmhﬁcnorwmmhtmmwwhwm;

b. The action Borrower must take 1o corvect that failure;

¢. Tho dae, at Jeast 30 days away, by which the fallure muss be corrected;

d. That if Borrower doesn's correct the failure or the representation or warranty thst Borrowsr breached, Trustes or
Holder of the Note will accelcrate, and if Borrower dossn’t pay, Trustes or another person may buy the Property &t »
foreclosure sale;

¢. That Illinois law sliows Borrower to reinstats the Trust Desd after sccolaration; and

£, That Borrower may bring suit in court 1o avgue that all promises wete kept and o present any other defenses Borrower

bas to accelscation.

2820246
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Trustes ot Holdar of the Now need not send the notloo if dw promise Borrower falled to kaep consists of Borrower's sulo

~ or transfer of all or & part of the Property oc aay rights in the Property without the written conssat of the Holder of tha Note,
. If borvower doss Dot correct the fallure by the date stated in the notics, Trustes or Holder of the Nots msy accelecats, If

" Trustee or Holder of the Note scotlerates, Trustes or Holder of the Note may forecloss this Trust Deed according to the
- Miinois Ststnes. Borrower give Trustes/Holder of the Nots a power © sell the Proparty at s public suction. Borrower also
- agrees to pay all attorneys’ foes of Truste or Holder of the Note and Truates's foaa for the foreclosure in the maximum

amouat allowed by law.

© The procesds of any foreclosure sale of the property shall be distributed and spplied in the following order of priority:
Ent,onammofdlmundwwhthnfmo!nmrepm&m, insluding all such {temns as sre raentionad
in the preceding paragrsph hereof, second, all other itams which under the terms hereof constitute secured Indebtedness
additional to that evidenced by the Agreement with interest theroon as hevein provided; third, all principal and interest
remaining wnpaid on the Agresmant; fousth, any overplus t Borrowar, their hein, legal representatives or assigns, as theis

rights may appeat.

15. Appolntment of &7xtver. Upon, or st any dme aftar the flling of a bill to foreclose this Trust Dead, the oowst in which
soch bill is filed may appwiai v receiver of said Propexty. Such appointmant may be made sither before or after sale, without
notice, without regard to the Shvecy or insolvency of the Borrowsr at the time of application for such receiver and without
rogard to the then value of the Peouaty or whether the sazge sball be then ocoupied as & homestesd or not and the Trostee
hersunder may be appoiniad as sucd, mceiver. Such receiver shall bave the power o collect the rents, iseues aud profits of
sald property during the pendency of sv<i foreclosure suit and, io case of a sale and & deficieucy, during the full statutory
period of redemption, whetber thers be tvwraption of not, as well as during any further imes whoa Borrowsr, except for the
intarvention of such recetver, would be satitles 20 collact such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the siotation, possenion, control, mapagement, and operation of the Property

during the whole of said period.

The Court from timse 1o fims may authorize the receiver #2 «pply the net income in his hands in payment in whole or in
paztof: (a) The indebtadaces secured hereby, or by any dac.es foreclosing this Trust Deed, or sy tax, special asssssment or
other lies which may be or become scparior to the lisa heveof (r #f such decres, provided such spplication is mads pricr to

foreclosure sale and (b) the deflciency in case of sale and deficlenc).

16. Defenses. No sction for the enforcement of the lien or of any provisina hazeof shall be subject to any defeose which
would a0t be good and evailable to the party interposing same in &0 a¢tion at Y. upon the sotes hereby secuced.

17, Right of Inspaction. Trustes or the Holder of the Note shall have the right to kap .t the Property at all reasonabis times
and sooces thereto aball be permitted for that purpose.

18. Trustes’s Obligations, Trustas bas no dury to examine the title, location, existeace, o <onditon of the Property, or to
Inquire into the validity of the signstuzes or the ideatity capacity, or muthority of the signatores on the Agrosment or the
Trust Dead, nor shall Trusteo be obligated to record this Trust Deed or 0 axeccise any power bereiu Sivan unless expressiy
obligated by the terms hereof, nor be liable for apy ach or omissions bereunder, except in case of its ov0 gross negligence or
misconduct or that of the ageats or amployoes of Trustes, and it may zequire indemnitios satisfactory 1o-&t ‘xfore exevcising

any power herein given.

19. Ralease. Trustes shall reiasss this Trust Deed and the lisn therwof by proper instrument upon pressatation of satisfactory 7.

evidenco that all indebtedness secured by this Trast Deed has been fully paid; and Trusteo may exocuto and deliver & release
]nnofwMnmrqwefnypmonwbommhubdmormmmmmprodnneanduhibittommme
Agrooment, representing that sll indebiodness bacoby vecured bas beens paid, which representstion Trustee way accept &5 true
without inquiry. Wheee s ralesse s requssted of & successor trustes, quch successor futse may sooept the goauing
wwmmwmwuiuﬁﬁuﬁumhprbepluoedmlsbynprior
trustoe heceunder or Which conform in substance with the description harein contained of the Apreement and which purport to
be executed by the persons herein designated a3 the makars thereof and whare the release is requested of the original Trusteo
and it bas never placed its idegtificetion number on the Agreament desceibed hoesin, it may acoept as the genuine Agrecment
herelp described any ugrumentwhichmybopruanbdmdwh!choonfomtnmbsmwthmedmﬂpﬂonhmh
contained of the Agreament and which purpart o be sxscuted by the persons heroin dosignated as makers thereof. Borrower
shall pey all coats associated with servioss providsd by Trustee in connection with tie Trust Deed, including but aot limited

1o the Truswe’s fees for the relegse of this Trust Deed and the costs of recordation of the release. o266 PpeSots 586
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. 20. Resignation of Trustes. Trustee Mmay resign by instrument in writing filed ln the office of the Recorder of Desds in
. wiloh tip instromoens sball have bese recorded or flled. Any sucoessor in trust heceunder sball bave the ideatical ttle,

- powers and suthority 4s are harein givea Traites.

+ 21, Bindiog Effect of Trust Desd. This Trust Deed and all provisions hegeof, sball sxiend w the be bioding upon
- Borrower and all persons clsiming undar or through Borrower, and the word "Berrower* when used hersin shall include
all such persons and all parsons lable for the payment of the indebtednass or any part thereof, whether or not such persons

Iﬁlmmmwmw:wmhmm

< 22. Trustee’s Fee. Before releasing this Trust Deed, Trustee or suocessor tustss shall receive for its services o foe as
determined by its rate schedule in effect when the release deed is issued. Trustes or successor trustoe shall be entitled to

reasonable compensation for any other act or service performed under any provisions of this Trust Deod.
23. The provisions o the “Trust and Trustess Act' of the stats of Illinois sball be applicable to this Trust Deed.

Ak
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THE PROTECTION- 73 BOTH THE  ldetificacion No.
nonommn OF ‘('E NOTE TBE

REVOLVING LINE OF CREDYT aGREEMENT
B asa

Y

Assistant Socretary.

FOR RECORDER'S INDEX PURPOSES INSERT STREET ALO7.F5§ OF ABOVE DESCRIBED PROPERTY HERE
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