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THIS MORTGAGE ("Security Instrumient”} is givenon  MARCH 2%, 1907 . The mortgagor is
ALEXANDRA MARTINEZ, A MARRIED WOMAN. LUZ MARIA MMT!NIBZ. A S{NGLE WOMAN

("Borrotver™). This Security Instrument is given 1o NORTH /MEF I1CAN MORTOAGE COMPANY®

which is organized and existing under the laws of pELAWARE , and whosé
addressis  3@43 ALRWAY DRIVE, SANTA ROSA, CA 48403
{"Lender"). Gorrower owes Lender the principal sum of

EIGHTY ONE THOUSAND AND 00/100

Dollars (US. § $4,000.00 ). This debt is evidenced by Borrower's note 65223 the same date as thig Security
Instrument ("Note™), which provides for monihly payments, with the full debt, if not ;sid earlior, due and payable on g
APRIL 01, 2004 . This Security Ingtrument secures 1o Lender: {a) ihe repaymant of the dedt  wi
evidenced by the Note, with interest, and all renawais, sxtensions and modifications of the Vorr (%) the payment of o]l 3
other sums, with interest, advanced under paragraph 7 to pratect the security of this Seeuity [rstrument; and (c) {1
the parformance of Borrower's covenants and agreements under this Security Instrument and *aa Note, For this Y-
¥
W

purpose, Borrower doss hereby mortgage, grant and convey to Lender the following described perprrty located in

£a0K County, Hlinois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION.

nrhiclg has the address of 3141 WEST 54 TH PLACE, CHICAGO {Steast, Chy),
Minais 80532 (Zip Code) {"Property Addross");
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CITY: CHICAGO COUNTY: cook
TAX NUMBER: 19-12-326-012-0000

LEGAL DESCRIPTION:

RD PRINCIPAL MERIDIAN, EXCEPT
PART THEREOF LYING NORTH OF THE

SOUTH LINE OF THE NORTH 1/2 OF THE WBST 1/2 OF THE
SOUTHWEST 1/4 OF SAID SECTION IN COOK COUNTY, ILLINCIS

CLEOALD
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TOGETHER Al the improvements now or hereafter erected o e property, and all easements,
dppurtenances, and fintures now 0f herealter & part of the property. All replacements and additions shall algo he covered
by this Security Instrument, A)] of the foregoing is referred 10 in this Security Instrument ag the "Property,”

BORROWER COVENANTS thye Borrowar is lawtully seised of the eatats hereby conveyed and has the right to
Tworigage, grant and convey the Proparty and that the Property is unepeum bered, excops for eboumbrances of racord,
Borro“;rm wnrrl?ts am:l will defend generally the title v tg:flgmperty against all clalmy and demands, subject 1o any
encum CeE Of record,

THIS§ URITY INSTRUMENT com bines uniform covenansy for 2stiorsl use and non-unjdorm covenants with
T ] [ rty.

ruy to Lendar on the day monthly payments are due under thoNotg, until the Note js paid in full, s sum ("Punds”) for:
s ,

yearly leasehold payments Gr ground rents on the roperty, if any; (c} yasriy hezard O property insursnce premiums;
S) yearly flood j:igurancs premiums, if any; (o) Yearly mortgage insursnce Premiums, If any; and {f) any sume payible
by Borrower 1 Landes, in secordance with the provisions of PAragraph 8, in liov of the Payment of mortgage ingtrance
premivms. These jter1s ira called "Bscrow Itemy ™ Lender may, ar any time, collact and hold Punds in ap amount not
to excesd the maximyp ¥'nount & lender for ¢ federally relsted mort Be foan may. require for Borrower's escrow
account under the federai Iiov) Estate Settlomens Procedures Act of 19%1 82 amended from time to time, 12 US.C.
ion 260! ¢ seg. ("RESFS ") unless snather law that applies 10 the Punds sets & jesacr Amount. If so, Lender may,
Atany time, collect and hold Puads 'n an IMOount not 16 exceed the fesses smouns. Lender may egtimgte the amount of
Funds due on the basis of current daty gna reasonable estimates of sxpenditures of future Bscrow Items or otherwice in
sccordance with applicable law,

The Punds shall be held in an instituties Whose deposits gre insured by a federal agency, imtrumcn:dity. Or entity
{includin Lender, if Lender s such an instiiuwriez ] o (p any Federal Home Logn Bank, Lander shaii apply the Funds 1o
Pay the Escrow [temy, Lendsr may not charge Drczower for holding and pplying the Funds, ennually analyzing the
Sscrow accaunt, or verifying the Escrow Items, up'e.s Lender pays Borrower interest on the Punds 80d applicable faw
permite Lendsr to make such a chasge, However, Lond,- nay require Borrower o PaY & onetime charge Jor an
(nidependent rea! catate tax reporting service used by Lend:s ig connection with thig ivan, unless applicable law provides
otherwise. Unless an agreement is made or applicabls Iaw requiray interest 1o he paid, Lender shall not be reguired to
Py Borrower any intarest Or earnings on the Fundy, Botrower cadt | ender MLy agree in writing, howaver, that interest
shall be paid op the Fynd. Lender shalf give to Borrawes, withoyr chirze, an snnus) accounting of the Punds, showing
credits and debits 10 the Funds &nd the purpose for which each dedit 12 tne Pundy wes made. The Fynds are pledged as
additional security for alf sums secured by this Security Instrument.

Y ihe Funds held by Lender excesd the dmounts pecmitted to be held by 3zplicable law, Lender sheil sccount to
Borrower for the eycags Punds in accordynce with the requirements of spplicatin tiw, If the ameunt of the Punds held
by Lender at any 1ime iz not sufficient 1o pay the Bacraw Jtams when due, Lendsr -av; 30 notily Borrower in writing,
804, in such case Borrowsr shall pay to Londer the Amount necessary to mege Vp the Jeficiency. Borrower shall make
up the deficiency in no more than twe)ve monthly payments, at Lender's sols discretion,

pon payment in full of 4 SUms secured by thiy Security Instrument, Lender shall pro-apt’y refund 1o Borrower
&y Funds held by Lender. It, under paragraph 21, Lender sha) 8¢QUire or sal] the Peopet:, Zender, prior to the
sequisition or sale of the Property, shal] 3pply any Punds heid by Lender at the time of equisieirn or ssle ap u credis
Wgaingt the fumg secured by thie Security Insteument,

). Application of Payments, Unless spplicabdle {aw pro |
Paragraphs 1 and 2 shaf be spplied: first, 1o uny Prepayment charges dus under the Note: sscond, to smoints peyadle
undes paragraph 2; tRird, to intares: due,; fourth, 1o principal due: gnd last, to any Jgts chatges due under the Note, 1)

4. Charges; Liens, Barrower shalf oy all taxes, ssgeanments, charges, fines and impositions atiributpbie 1o the o)
Property which A7 3Wain priority over this Security Instrument, and lesashald paymenty o ground renty, if eny, ¥

rrower shall pay these obligations in the manner provided in paragraph 2, or if noy paid in that manner, Borrower :
shall pay them on time directly 1o the person oWod payment, Borrower shai] dprom ptly tuenish to Lander sll notices of w}
1 irectly, Borrowsr shal) promptly furnish &)
10 Lender receipty evidencing the piyments, e

Barrower ghal| promptly discharge any fjen which has priotity over this Security Instrumen; uniess Borrowes: () ~
agrees in writing to the Payment of the obligation secured by the len in a maaner scceptable to Lander: {b) contests in
&ood laith the Jien by, or delends 8gainst enforcement of the lien in, legu roceedings which in the Lender's opinion
Qperate W provent the enforcement of the lien; or (c) secures trom the ol&r of the llen ag §greement satisfactory 10
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Lender subordinating the lien to this Socurity [astrument, If Lender determinas that any part of the Property is subject
te a lien which may attain priority over this Security Instrument, Lender may give Borrower a notics jdentifying the
* lien, Borzower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
§. Hazard or Property Insucance, Borrawer shall keep the improvements now aisting or hereaftar srected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or looding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurancs cartier providing the insurance shal) be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage dascribed
shove, Leq?der may, at Lender's option, obtsin coverage o protect Lender's rights in the Property in accordence with
paragreph 7.

nﬁli insurance policies snd renewals shall be acceprable 1o Lander and shall include s standard mortgage clavse,
Lender shall have the right 1o hold the policies and renewals, If Lander requires, Borrower shall promptly give to
Lender 4l] receipts of peaid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unlass Lender -ad Borrower otherwise sgree in writing, insurance proceads shall be spplied to rastoration or repair
of the Property damage? if the restoration er repair is economically feasible and Lander’s socurity is not lessened, If the
restoration or repair is put yeonomicslly feasible or Lender’s socurity would be lessened, the insurance procssds shall be
applied to the sums secuio) ©y this Security Instrument, whether or not then due, with any excess paid to Borrower, It
Borrower abandons the Prop<r<y, or does not answer within 30 days & notice from Lender that the insurance casrier hes
olfered to settle s claim, then Lzidsr may collect the insurance proceeds. Lender may use the .Fhroceeds 10 repair of
restore the Property or to Py suma scured by this Security Instrument, whether or not then dus, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwizassree in writinf, any application of procesda to principa! shall not extend or
}:ustpone the due date of the monthly payrients »eferred to in paragraphs | and 2 or change the amount of the payments,
fu

ndor paragraph 2] the Property is acquired Ly Lender, Borrower's right to any insurance policiss and procoeds
resulting from damage to the Property prior to th¢ asquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately ptior 10 the wcruiition.

6. Occupancy, Preservation, Mainteasnce and “#atection of the Property: Borrower's Loan Application;
Leasebolds. Borrower shall oceupy, establish, and use the Proserty as Borrower's principal residance within sixty days
after the exscution of this Security Instrument and shail ‘coniinue ta occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lander otherwise agreea in writing, which consent shall

not be unreasonably withheld, or unliess extenuating circumstancer ex'st which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propeit; % detsriorste, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whetarr civil or criminal, {s begun that in Lender's

od faith judgment could result in forfeiture of the Property or othevise matarislly impair the lien crested by this
g:curity Instrument or Lender's gecurity interest. Botrower may cure suc’s 8 Jefault and reinatate, as provided in
paragragh 18, by causing the sction or proceading to be dismissed with 4 rling that, {n Lender's good faith
determination, precludes farfeiture of the Borrower's interest in the Property or Ctiior material impairment of the lien
created by this Security Instrument or Lender's security intorest, Borrower shall also Fa in default if Borrower, during
the loan application process, gave materiaily false or insccurate information or statumeats to Lender (or failed 1o
provide Lander with any marerial information) in connection with the loan evidenced by 1he Note, including, but not
limited tc, representations concerning Borrower’s occupaney of the Property s & principal resiamee. If this Security
Instrument is on a lessehold, Borrower shall comply with all the provisions of the lease. If Borromes arquires fes title to
the Property, the lessehoid and the foe title shail not merge unless Lender agrees 10 the merger in wrldrg,

7. Protection of Lender's Rightsin the Property, If Borrower fails to perform the covenants ad agreements
contained in this Sscurity Instrument, or there is & Jegal proceeding that may significantly affect Lender s ights In the
Property {such as a procesding in bankruptcy, probats, for condemnation or forfeiture of to enforce laws or
regulations), then Lender may do and pay for whatover is necesssry to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paving any sums secured by a Lien which has priority over this
Security Instrument, appeering in court, peying ressonable attarnoya’ lees and entoring on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lendcr does not have to do s,

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lender agrss 1o other terms of payment, these smounts shall dear interest
from the date of disbursernent st the Note rate and shall be paysble, with interset, Upon notice from Lendsr tc Borrower
Tequesting payment.

8. Mortgage Insursace, if Lender required mortgage insurance as s condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. If, for any
reason,, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

nitlelw ﬁ /4’ .
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premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at s cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altsrnate
mortgage insurer approved by Lender. If substantially equivalent mortgego insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one"twelfth of the yearly mortgags insurance premium being
paid by Borrower when the insursnce coverage lapacd or ceased to be in effect, Lander will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may 1o longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) providsd by
an insurer approved by Lender aguin becomos available and is obtained, Borrower shall pay the promiums required to
maintain mortgage insurance in effect, of to provide » loss reserve, until the raquirement for mortgage insurance ends
in sccordance with any written agreoment between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or clsim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby
assigned and shall bo paid to Lender.

In the event ol < total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetheror 2ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vslo- of the Property immediataly before the taking is equal 1o or greater than the amount of the
sums secured by this Securio-Instrument immodiately before the taking, unless Borrower and Lender otherwise agree
inwriting, the sums secured by <his Security Instrument shal] be reduced by the amaunt of the proceeds multiplied by
the following fraction: (a) the vots amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imm cdiately before the taking, Any balance shall be paid to Borrower. In the event of a
partiai taking of the Property in which ta» fair market value of the Property immadiately before the taking is less than
the amount of the sums secured immediriely before the taking, unless Bosrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums sacured by this Security
Instrument whether or not the sums are then Sue.

1f the Property is abandoned by Barrower, oi 0, slter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Boi-urer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, st its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumert, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, zay application of praceeds to principal shall not extend ot
postpone the due date of the monthly payments referred to 17y paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lander Not a ‘Waiver. Extension of the time for payment or
modification of umortization of the sums sccured by this Security Instument granted by Lender to any successor in
interest of Borrower shall not operats to release the liability of the origival Lorrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any s.eassor in interest or refuse to extend
time for payment oz otherwise modify smortization of the sums secured by this Scaurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any {or*2arance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remody.

12. Successors and Assigns Bound; Joint snd Soveral Lisbility; Co-signers. by covenants and agreements
of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borsower, subject t0 the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Briz-wer who co"signs
this Security [nstrument but does not execute the Note: (s) is co-signing this Security Instrumer.c znly to mortgage,
grant and convey that Borrower's interest in the Property under the tsems of this Security Instriment: (b) is not
personally obligated to pay the sums secured by this Becurity Instrument; and (c) agrees that Lendor 45, any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 3 law which sets maximom loan
charges, and that 1aw is finally interpreted so that the interest or other loan charges collected or ta bs collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) sny sums already collectad from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If & refund reducas principal, the reduction
will be treated ag ¢ partial prepayment without eny prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicsblo Iaw requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

Initiale; M
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~ first cless mail to Lender's address stated herein or any other addreas 1ender designutes by notice w Borrawer. Any
notice provided for in this Security Instrument shall be deemed to have beea given to Borrower or Lender when given as
provided in this parsgraph.

, 15. Governing Law; Severability, This Security Instrument shall be guverned by fuderal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of tiis Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provigions of this Security Instrument or the Note
which cun be given effect without the conflicting pravision, Ta this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or » Reneficial Interest in Borrower, If all or sny pert of the Property or any
interest in it is sold or transferred {or if & benelicial interest in Bocrower is sold or translerred and Borrower is not &
natural person) without Lender's priar written consent, Lender may, at its option, require immediate payment in ful] of
all sums secured by this Security Instrument. However, this option shell not be exercised by lender if exervise is
prohibited by feders! law as of the dute of this Sscurity Instrument.

If Lender exeiciz.s this option, Lender shull give Burruwer autice of scceleration, The notice shall provide a perind
of not less than 30 davs irom the date the notice is delivered or mailed within which Borrower must pay il sums secured
by this Security Instruinenr. If Borcower fails to pay thess sums prior to the expiration of thix periad, Lender may invoke
any remedies permitted ¥/ thin Security Instrument without Further notice or demend on Borrower.

18. Borrower's Right to Peinstate. If Borrower meets vertain conditions, Borrower shall have the right to have
enforcement of this Security Instruiment discontinued at any time prior to the eatlier of: {s) 5 daya (or such uther poriod
85 applicable law may specify for raiustatement) befure ssle of the Property puravant 1o any power of sale contained in
this Security Instrument; or {b) entrv uf » judgment enforcing this Security Insteument, Thore conditions sre that
Borrower: (a) paya Lender all sums winzn then would be due under this Security Inatrument and the Note s if no
aceeloration had aceurred; (b) cures any delralt of any other covenunts or sgresments; (c) pays atl expenses incurred in
enforcing this Security Ingtrument, including, v ot limited 1o, reasonshle uttorneys’ fees; and {d) takes such action sa
Lender may reasonably require 1o assure that the-i'on of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by thisS2curity lastrument shall continue unchanged. Upon reinstatement
by Horrower, thig Security Instrumentand the abligatioss secvred hereby shall romain fully elfsctive as if no acceleration
had accurred. However, this right to reinstate shall not apply in the case of acceleration under pacagraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note {tagether with this Security
[nstrument) may be s0ld one or more times without prior notice (0 Borrower. A aale may remuit in a change in theentity
{known as the "T.oan Servicer") that collects monthly peyments dur urder the Nots and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated 103 &'e of the Note. If there is & chenge of the {.oan
Servicer, Borrower will be given writton notice of the change in accord=(ce with parsgraph 14 sbove and appliceble law.
The notice will state the name and address of the new Loan Servicer and the (ddruss to which paymentashould be made,
The notice will also contain any other information required by spplicable law.

20. Hazardous Substunces. Borrower shall not cause or permit the preser.ce, 238, disposal, atnrage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor sllow an; 252 2lee 10 do, anything allecting
the Property that is in violation of any Environmental Law. The preceding two sentences s'iall not apply ta the presence,
vee, or storage on the Property of small quantities of Hazardous Substances that arc gersrally recognized to be
appropriate to normal residential uses und to maintenance of the Property.

Borrower shall prompily give Lendor written notice of any investigation, claim, demand, lawsu'< or other action by
any governmental or regulatory sgency of private party involving the Property and any Haxa-uzus Substance or
Eavironmental Law of which Borrower has actus) knowledge. If Rorrower learns, or is notified by snj-gziveenmental or
regulatory authority, thet sny removal or other remedistion of any Hazardous Substance affecting the Property is
necesrary, Borrower shall promptly take all necessary remedial actions in sccordance with Bnvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoss substances defined as toxic or hazardous substances
by Cavironmental Law and the following substances: gasoline, korosene, other flammable or toxic petroleum producty,
toxic pesticides and herbicides, volatile solvents, materials containing asbestus or furmaldehyde, and radioscti i
materials. As used in this puragraph 20, "Environmental Law” means feders] faws snd Jaws of the jurisdiction where thes
Property is located thet relate to heslth, salety or environmenul protection. C‘

NON-UNIFORMCOVENANTS. Borrower and Lendur further covenant and agree as follows: w}

21, Acceleration; Remedies. Lendor shall give notice to Butrower prior 1o acceleration following A
Borrower’s bresch of any covenant or sgreement in this Security Instrument(but not prior to scceleration( s
under parsgraph 17 unless spplicable law provides otherwise). The notice shall specify: (s} the default; (b) the ¢
action required to cure the defsult; {c} » dste, not (ess then 30 days from the date the notice is given to
Borrower, by which the default muat be cured; und (d) that failure to cure the default on or before the date

Inltisis: M \
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procesding and sale of the Property, The notice shall further inform Borrower of the right to réinstate after acceleration
and the right to sssert in the foreclngure praceeding the non-exisience of s default or any other defense of Borrawer to
acceleration and foreclosure. 1f the default is not cured on or before the dste specified in the notice, Lunder, ut its option,
may require immediate payment in full of all sums secured by this Security Instrumens without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be sntitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs

of title evidence.
22. Release. Upon E;ymcm of ull sumy secured hy this Sceurity Instrument, Lender shall release this Security

Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower o fee for relessing this
Security Instrument, but only il the fee is paid to a third party for services rendered and the chargiug of the [es is

permitted under applicable luw,

23. Waiver of Homestead, Borrower waives all right of homestesd exemption in the Property,

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security insirument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and suppleme:t the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Chesk applicable bux{es))

Adjustuble Rate/Rider Condominivm Rider 1-4 Bamily Rider
Graduated Payment Rider Pilanned Unit Deveiopment Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second J{ome Rider

VA Rider Other({s) {specify)

BY SIGNING BELOW, Borrower actepte and agrees to the terms snd covensnts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

(Sea!)

LEXANDRA MARYINEZ «Bortower

,,/u-~§ Lo fernt e AT / At s :
s g (Seal)

i) w—
LUZ N A MART INEZ Dorrower

(Seal) dwf’_ /M;/ Jfg@\é (Seal)

-Borrower JESUS dARTIM.‘Z =Botrower
NING T ; S0 LE PURPCSL OF W
STATE OF ILLINOIS, cooK NG POy 567 VESTEAD RICHTS
1, —‘\\\Q \'\\\ c\»ﬂg\gw\)\ , 8 Notury Public in snd lor s3id coun'y and state do hereby
cortify thal  ALEXANORA MARTINEZ, LUZ MARIA MARTINEZ S%sos adwe

, personally known 10 me 10 be the same person{s] whose
name{s) subscribed to the foregoing instrument, appeaced helare me this day in person, and acknowledged that
signed and delivered the said instrumentas i{we\¢  free and voluntary act, for the usea and purpuken o}

therein set forth. .
(5iven under my hand and officia) seal, this & dﬁy of Y\Q((\\

My Commission Expires: d gﬁrm".« R
Notery Public © U i
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“OFFICIAL SEAL"
TAMMY M, ZOUREK
Netary Public, State of Minois
My Commission Expires 4 /29 /98
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

TIIS BALLOON RIDER is mude this 2157 dayof MARCH . 1007 .
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Deed

to Secure Debt {the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to
secuire the Borrawer's Nole 10 NORTH AMER!ICAN MORTGAGE COMPANY®

(the "Lender” ) of the ssme date and covering the property described in the Security Instrument and located
&l
314) WEST 54 TH PLACE
CHICAGO, 1L 60832
{I'ruperty Aduress)

‘The interest rate stated on e Note is called the "Note Rate.” The date of the Note is called the "Nuote
Date." | understand the Lender inz)y transfer the Note. Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Securicy instrument and this Rider by transfer and who is entitled 1o receive

payments under the Note iscalled the "Notallolder.”

ADDITIONAL COVENANTS. In zdistion to the covenants and apreements in the Security
Instrument, Borrower and Lender further covenantzad agree as folluws {despite anything to the contrary
contained in the Security Instrumentor the Note):

1. CONDITIONAL RIGHT TOREFINANCE

At the Maturity Date of the Note and Security lnstrumcat (b2 "Maturity Date”}, | wili be able w obtain
anew loan ("New Loan”) withs new MaturityDateo!  apRriy 1, 2027 , and
with an interest rate equal 1o the "New Note Rate” determined in secridance with Section 3 below if all the
conditions provided in Sections 2 and 5 below are met (the "Cond.tions! Refinancing Option”). If those
conditions are not met, | understand that the Note [Holder is under no obi zation to refinance or modify the
Note, or to extend the Maturity Date. and that | will have to repay the Note fremi sny own resources or find a
lender willing to lend me the money to repay the Note,

2. CONDITIONS TOOI'TION
[f I want to exercise the Conditiona) Refinancing Option at maturity, certain conditione must be met as

of the Maturity Date. These conditions are: {1) | must stil) be the owner and occupant of ths rioperty subject
to the Security Instrument (the "Property™); (2) I must be current in my monthly pyymeats end cannot
hsve been more than 30 days Iate on any of the 12 scheduled monthly payments immediately provwling the

Maturity Date; (3) no lien against the Property {except for taxes and special assessments not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be more than §
percentage poinw above the Note Rute; and (5) T must make a written request to the Note Holder s

provided in Section 5 helow,

3. CALCULATING THE NEW NOTE RATE
The New Notc Rate will be a fixed rate of interest equal to the Federal National Mortgage Associstion's
required net yield for 30-year fixed rate mortgages subjct to a 60-day mandstory delivery commitment,
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lus une-hull of one percentage paint {0.5%), rounded to the nearest one-eighth of one percentage point
0.125% ) (the "New Note Rate"). The required net yield shall be the applicable net yield in effecton the date
and time of day that the Note [ Inlder receives notice of my election to exercise the Conditions] Relinunving
Option. If this required net yield i not available, the Note Holder will determine the New Note Rate by

using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate a8 calculated in Section 3 above is not greater than 5 percentage points
ebove the Note Rate and all other conditiuns required in Sectivn 2 abuve are satislied, the Nute Holder will
determine the amount of the monthly payment that will he sufficient to repay in full (s) the unpaid
fri ncipal, plus (b) acerued but unpaid interest, plus {c) ali other suma I will owe under the Note and Security
natrumen’ on the Maturity Date (assuming my monthly payments then are current, a8 required under
Section Z abuve), uver th term of the New Note at the New Note Rate in equal monthly psyments, The
result of thiscalulation will be the amaunt of my new principal and interest payment every month until the

New Nateisfully raid.

5. EXERCISING T CONDITIONAL REFINANCING OPTION
‘The Note Holder wil. notify me at least 60 calendsr days in advance of the Maturity Date and advise me
of the princips), accrued butanpaid interest, and all other sums | am expected to owe on the Maturity Date,
The N%te lﬁ).lder alsn will 23vise me that ] may exercise the Conditional Relinancing Option if the
conditions in Section 2 sbove-ar. met. The Note Holder will provide my payment record informatian,
together with the name, title and ad7ress of the person representing the Note Holder that I must notify in
order 1o exercise the Conditionsl Reinsncing Option. If chc! the conditionn of Section 2 above, | may
exercise the Conditional Refinancing Cptian by notilying the Note Holder no later than 45 calendar days
ﬁn’or to the Maturity Date. The Nnte Holder wi!i calculate the fived New Note Rate basad upon the I'ederai
stiunal Mortgage Association's applicable pruiiished required net yield in effect on the dute and time of day
natification is received by the Note Holder and as zaiculsted in Section 3 above, | will then have 30 calendar
days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property
lien status. lefore the Maturity Date the Note Holder wi,) sdvise me of the new interest rate {the New Note
Rate), new monthly payment amount and a dats, tinie urd place a1 which | must appesr to sign any
documents required to complete the required refinancing. 1 vaderstand the Note Holder will charge me a
$250,00 processing fec and the costs associated with updating rae title policy, if any, and any ressunable
third " party costs, such 85 ducumnentary stamps, intangible tax, survey, recording fees, etc,

BY SIGNING BELOW, Borrower accepts and agrees to the terri2-and covenants contained in this
Balloon Rider.

(4

<

ALEXANDAA” MART INE2

A

“;"/«‘( o /'l e ot ; e - . ...'-’ . (sﬂl)

LUZ MARIA MARTINEZ , -Bortower
QM Wuﬂé“‘l/“ (Seal)

JESUS MMETINEZ Tarrawer
SIGNING 1OR THE SOLF PURPOSE Ol WAIVING
HOMESTEAD RIGHTS oo -coon - mres {Seat)

~Rurrower
{Sign Ocigingl Oniy]

R ~158 wen g2 Ferm 3130 12/8%




