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CA MORTGAGE-CORPORATION

23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, 441 48075

MORTGAGE mmwmgi%fﬁ

*%* THIS DOCUMENT LS BEING RE-RECORDED TO ADD STATE IN WHICH
MORTGAGE IS ORGANLZED -AND EXISTING UNDER AND TO CORRECT

ADJUSTABLE RATE RIDEK LZMITS** ,
TH!S MORTGAGE ("Security Tnstrumen(”) is-given on  January  31st, 1997 . The morigagor is

HMMY DALE REYNOLDS, and DOLORES REYNOLDS, Husband and W e

("Borrower™). This Sccurity Instrument is given to MCA MORTAGAGE CORPORATION

which s organized and existing under the laws of  the State o1tichigan . and whose
address is 23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, MI 48075 ("Lelaer™). Borrower owes Lender the principal sum of

EIGHTY SIX THOUSAND AND 00/100
Doltars (U8, § 86000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrumeny ("Note"), which provides for monthly
payments, with the full dabt, if not paid carlier, due and payable on February O01st , 2027 . This Security
Instrument secures 1o Lender: (a) the repaymient of the debt evidenced by the Note, with interest, wnd all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parag:aph.?-to protect the security of
this Security Insirument: and (c) the performance of Borrower's covenants and agreements under this Secv.itv. Instrument and the
Note. For this purpose, Borrower dloes hereby mortgage, grant and convey to Lender the following describra property Jocated in
COOK County, Ninois:

LOT 3 IN BLOCK 12 IN H.O. STONE AND COMPANY'S WORLD FAIR

ADDITION A SUBDIVISION OF PART OF SECTION 4, TOWNSHIP 39

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING

NORTH AND SOUTH OF THE INDIAN BOUNDARY LINE, ACCORDING TO

THE PLAT THEREQF RECORDED AS DOCUMENT 10262949, IN COOK

COUNTY, ILLINOIS,

15-04-114-026 W 7300

which has the address of 17u0 N wTH AVE, STONE PARK 15treet, City),
[Winois 60165 {Zip Code} ("Property Address");

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

S TRy
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TOGET]ER WITH all the improvements now or hercafler erccted on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except {or cncumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion 10 constitute a uniform security instrument covering real propeny,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borower shall prompuly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, 2 sum (“Funds”) for: {a) ycarly 1axes
and assessments v/aith may altain priorily over this Security Instrument as a licn on the Property; (b) yearly Jeaschold payments
or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance pramiums, if
any; (e) yearly morigegc insurance premiums, if any; and (I) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5, 'n licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, colics and hold Funds in an amount not (o exceed the maximum amount a leader for a federally relaied
mortgage loan may require for/doicower's escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S-Section 2601 et seg, ("RESPA™), unicss another law that applics 1o the Funds sets a lesser
amount. If so, Lender may, at any lim#, <ollect and hold Funds in an amount not 1o cxceed the lesser amount. Lender may
estimate the amount of Funds due on the-taais of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an instilution whose deposits arc insused by a federal agency, instrumeniality, or enlity (including
Lender, if Lender is such an institution) or in any Tederal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
hems. Lender may not charge Borrower for holding an 2pplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower to pay a one-lime Charye for an independent real estate lax reporting service used by
Lender in conncction with this foan, uniess applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Berower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Finds, Lender shall give to Borrower, without charge, an
annual accouniing of the Funds, showing credits and debits to the Funds ans. the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by-tiis Scevrity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apyticab.c.law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. IF the amexitcf the Funds held by Lender at any time is
not sufficient 10 pay the Escrow Items when due, Leader may so notify Borrower in wring, and, in such case Borrower shall pay
w Lender the amount necessary to make up the deficiency. Borrower shall make up i -deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompity rziund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior o ths »oquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains{ 1he sums sccured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenaci yader paragraphs
1 and 2 shall be appiied: first, o any prepaymeni charges due under the Note; second, 10 amounts payable under paragraph 2,
third, o inicrest due; fourth, 1o principal dug; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, [incs and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this paragraph, I
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contesis in good faith the ficn
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operaic o prevent the
enforcement of the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrumert. If Lender determines thal any part of the Praperty is subject to a fien which may attain priority over this
Security Instrument, Lender may give Borrower a niotice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice. Form 3014 9/60

@D -8R{IL) (sa05) Page 2ot § inlt]
® DR







—— -a ;‘-v‘ . LR

l

FreoL e gy

UNOFFICIAL COPY

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
{looading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasorably withheld. If Borrower fails to mainwin coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and shal! include a standard morigage clause. Lender shall
have the right to hold the policies and rencwals, 1f Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. In the eveni of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs not arswer within 30 days a notice from Lender that the insurance carrier has offered to scitle 2 claim, then
Lender may coliect the insarance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumers, waether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borro wer otherwisc agree in writing, any application of proceeds to principal shall not exiend or postpone
the due datc of the monthly payraers referred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Len‘iei, Borrower’s right 1o any insurance policies and proceeds resulting from damage (o the
Property prior to thc acquisition shall prss to Lender to the cxient of the sums secured by this Security Instrument immediately

- prior (o the acquisition,

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, csiablish, and use the Fiopziiy as Borower's principal residence within sixly days afier the cxecution of
this Security Instrument and shall continue to cccupy Hic Property as Borrower's principal residence for at least one year aficr the
daie of occupancy, unless Lender othcrwise agrees i awriting, which consent shall not be unrcasonably withheld, or unless
exienualing circumsiances exist which are beyond Borrower's zantrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's ocd faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Securily Instruraere or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acticu sr proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Barrower'san‘crest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sceurity interest, borrower-chall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statewents to Lender {or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, firfuding, but not limited to, represcntations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower
shall comply ‘with all the provisions of the lease. If Borrower acquires fec title to the Prope 1y, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan’s and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s righte/in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), tier i znder may do and pay
for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lendcr’s ictions may include

GTLO™LS

paying any sums securcd by a licn which has priority over this Security Instrument, appearing in courf, piying reasonable 3}

attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance 1f Lender required morgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maimain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bomower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate morigage insurcr approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of morigage insurance. Loss reserve
Form 3014 9/90
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payments may no longer be required, at the option af Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required Lo maintain mongage insurance in cffect, or o provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or iis agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the ime of or prior 1o an inspection specifying reasanable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a iotal 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secared by this
Sceurity Instrumes it shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imiicdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sliall'be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately bator: the taking is fess than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender othense agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Sccurity Listrument whether or not the sums are then due.

If the Property is abandoned be-Sorrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Bedruwer fails to respond to Lender wilhin 30 days afier the date the notice is given, Lender

- is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not thei du. 7o

Uniess Lender and Borrower otherwise agiee fi writing, any application of proceeds W principal shall not extend or postpone «J
the due daie of the monthly payments referred W in-praagraphs 1 and 2 or change the amount of such paymenis, g

11. Borrower Not Released; Forbearance By Lzur'er Not a Waiver, Exicasion of the time for payment or modification ¥
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall pe
not operaie to release the liabiity of the original Borrower r Borrower's successors in interest. Leader shall not be required 1o t@’
commence procecdings Bgainst any successor in interest or refus: & cxtend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any deriand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy: shall not be a waiver of or preclude the excrcise of any
right or remedy.,

12, Successors and Assigns Bound; Joint and Severai Liability; Cu-signers. The covenants and agreemcnls of  this
Security Instrument shall bind and benefit the successors and assigns of Leider and Borrower, subject o (he provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scverall Ay Borrower who co-signs this Sceurity
[nstrument bt does not exccule the Note: (a) is co-signing this Security Instrumeni suiv'to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrumeny; (b) is not peisonally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Bommower may agiee to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without Ziat Sorrowes’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law which sctaimaximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or 1o be collecied i cennection with the loan
exceed the permitied limits, then: () any such Inan charge shall be reduced by the amount Recessary 10 ruduce the charge to the
perminied limil; and (b) any sums already collecied from Borrower which exceeded permitted limits will be re uaded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymens 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any natice 1 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anather method. The notice shall be direeled to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail w Lender's
address stated herein or any other address Lender designales by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Fnstument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located, In the event thal any provision or clause of this Security Instrument or the Note
conllicts with applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisiens of this Security Instrument and the Note are declared 10

be severable.
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L
) ;‘ 16, Barrower’s Copy, Borrower shall be given one confermed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it is
sold or transferred {or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrawer must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets ceriain conditions, Borower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuans to any power of sale coniained in this Security
Instrument; or (b) erv of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then wourd be due under this Seeurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covznants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic atomeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien ol this
Security Instrument, Leiides s vights in the Property and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue uncharged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured

 hereby shall remain fully cffective as if no accelcration had occurred. However, this right 1o reinstate shall not apply in the case of
acccleration under paragraph 17.

19, Sale of Note; Change of Loan Servizer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times withua! prior notice 10 Borrower. A sale may sesult in a change in the entity (knowmnd
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one o
more changes of the Loan Servicer unrelaled 10 a'alz of the Note. If there is a change of the Loan Servicer, Borrower will bed
given written notice of the change in accordance with ‘pazasraph 14 above and applicable law. The notice will state the name ande®
address of the new Loan Servicer and the address to whch pavments should be made. The notice will also contain any olher;‘j
information required by applicable law,

20. Hazardous Substances. Borrower shall nol cause of r<nnit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not da, sior.allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seniericey shall not apply to the presence, use, Or Slofage on the
Property of small quantities of Hazardous Substances that arc gencrally acognized 1o be appropriaie 10 normal residential uses
and to maintenance of the Property.

Borrower shall promplly give Lender wrillen notice of any investigation, Clain., demand, lawsuit or other action by any
governmenial or regulaiory agency or privaie party involving the Property and any Yirzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notiticd by any govarp:i:cnial or regulaiory authority, that any
removal or ather remediation of any Hazardous Substance affecting the Property is necessiy, Sorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as toxic-ur hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other {lammable or toxic reoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or {ormaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity is'located that relate
to health, safety or environmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of -
any covenant or agreement in {his Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the aclion required to care the default; (c)
a date, not Jess than 30 days from the date the notice is given {o Borrower, by which the default must be cured; and (d)
that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall forther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited ¢p, reasomable attorneys’ fees and costs of title evidence.

Form 3014 9/90
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22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower, Borrower shall pay any recondation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are exceuted by Borrower and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es)]

(%] Adjustable Rate Rider
[ Graduated Payment Rider
1 Balloon Pater

] VA Rider

(] Condominium Rider (X] 1-4 Family Rider

[ Planned Unit Development Rider 1 Biweekly Payment Rider
[ 1 Rate Improvement Rider {1 Second Home Rider
(] Other(s) {specify)

BY SIGNING BELOW, BorrGwar accepts and agrees (o the terms and covenants contained in this Secority Instrument and in
awny rider(s) exccuted by Borrower and resarded with it.
. Wilnesses:

% Dals K".,Jé@; INES (Seal)
L—~JIMMY DALE REYNOLDS -Borrower

6140246

DOLORES REYNOLDS ~

Bolo e @md, el (Seal)

-Borrower

(Seal)

-Borrower

(Scal)
-Borrower

STATE OF ILLINGIS, (00K (‘uunt;' §5:
- Poud {nodran

ici st *y K i
© JIMNY DALE REYNOLDS., and DOLORES REYNOLDS iy Fublig,in and for sairt coxniy and state do hereby certfy that

, persenally known 1o me to be the s7un nerson(s) whose name(s)
subscribed 1o the foregoing instrumest, appeared before me this day in person, and acknowledged that they

signed and delivercd the said instrumentas  their [ree and voluntary act, for the uses and purposes icr2in set forth,
" Given under my hand and official sca), this 315t day of January ,1997

My Commission Expires: 73:)&@/\—9 J\K}.Mm

Notary Public

Record And Return To:
MCA MORTGAGE CORP
23999 NORTHWESTERN HWY
SOUTHFIELD MI 48075
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1-4 FAMILY RIDER

Assignment of Rents
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THIS i4 FAMILY RIDER is made this 31st day of January , 1997 , and is
incorporated ino and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower") Lo sceure Borrower's Note 10

MCA Mortgage Corporation

{the "Lender")
of the sare Uate and covering the Property described in the Sccurity Instrument and located at:

1740 N 3474 AVE
STONE PARK 1. 60165

[Propeny Address]

1-4 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Security Instrument,
Borrower ang Lender furtner coranant and agree as follows:

A, ADDITIONAL PROYERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 10 the
Property described in the Security Insuument, the following items are added ta the Propenty description, and shall
also constitute the Property covered by the Securily Instrument: building maierials, appliances and goods of every
nature whatsoever now or hereafier locatid in,-on, or used, or intended to be used in cornection with the Property,
including, but not limited 1o, those for the puzpuses of supplying or distributing heating, cooling, electricily, gas,
waler, air and light, fire prevention and extingu'shing apparatus, security and access coniro} apparaius, plumbing,
bath tubs, waler heaters, water closets, sinks, range:, staves, refrigeraiors, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shai'es, curiaing and curtain rods, atached mirrors, cabinels,
panelling and atiached floor coverings mow or hercartr stiached to the Property, all of which, including
replacemenis and additions thercto, shall be deemed 10 be and zeain a pant of ke Propeny covered by the Security
Instrument. All of the foregoing together with the Property descrited in the Security Instrument (or the leasehold
estate if the Security Instrument is on a icaschold) are referred’ia in this 1-4 Family Rider and the Security

. Insirument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower <hall nol seek, agree 10 or make &
change in the use of the Property of ils zoning classification, unless Lendcr b= agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremeats of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS, Except as permitted by federal Jaw, Borrower shad net-allow any lien inferior
o the Sccurity Instrument to be perfecied against the Property withowt Lendes's prior writton pemission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in‘adtion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deicied.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriag, the first
sentence in Uniform Covenamt 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modily, extend or terminate the existing leases and to execute new Jeases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
Jeaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lendder or Lender’s
agents to collect the Rents, and agrees that each cnant of the Propenty shall pay the Renis to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant 1o
paragraph 21 of the Security Instrument and (i) Lender has given nolice to the tenani(s) that the Rents are to be
paid 1o ‘Lenuer or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for sdditional security only,

If Lender 5ive notice of breach to Borrower; (i) all Rents received by Barrower shall be held by Borrower as
trustee for the beneliof Lender only, to be applicd to the sums secured by the Sccurity Instrument; (ii) Lender shall
be entitled to colleci-ard-receive abl of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay all Reate’ duc and unpaid to Lender or Lender’s agents upon Lender's written demand 1o the
tenant; (iv) unless applicavic law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 10 the costs of Laking ovirol of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver’s frcs, premiums on receiver's bonds, repair and maintenance cosls, insurance
premiums, (axes, assessments and otier cnarges on the Property, and then to the sums secured by the Securily
Instrument; {v) Lender, Lender's agents o” ary judicially appointed recciver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be‘entived 10 have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security,

If the Rents of the Property arc not sufficient-ip tover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended Uy Lender for such purposes shall become indebiedness of
Borrower 1o Lender secured by the Security Instrument purstiapt w Uniform Covenant 7.

Borrower represents and warrants that Borrower has not cxrcuied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from ex<icising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recciver, shall not e required to enter upon, take control
of or maintain the Property before or afier giving notice of defaull 1o Bo:mwer. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when a desauit-aceurs, Any application of Renls
shall not cure or waive any default or invalidaic any other right or remedy of Lencar. This assignment of Rents of
the Property shall terminate when all the sums sccured by the Security Instrument are paic in full,

1. CROSS-DEFAULT PROVISION.,  Bomower's default or breach under any-wole or agreement in
which Lender has an intercst shall be a breach under the Security Instrument and Lende: mey invoke any of the
remedies permitied by the Sccurily Instrument,

BY SIGNING BELOW, Borrower accepis and agrees (o the lerms and provisions contained ip-diis 1-4 Family

Rider,
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2o ool k0D sy Deloced Rooymalols  (sea)

/.~ JINMY DALE REYNOLDS & Borower  DOLORESREYNOLDS™ O -Borrawer

(Seal) (Seal)

-Borrowet -Borrower
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Loan No: 1650008784

ADJUSTABLE RATE RIDER

(1ABOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this J3lst day of January
1997 , and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Tiust
or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Adjustable Rate Moie (the "Note") to

MCA MORTGAGE CORPORATION

(the “Leades"y of the same date and covering the propertly described in the Security Instrument and located at:
1740 N 2474 AVE
STONE PARY-TL 60165

[Propenty Address]

THE NOTE CGWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'C INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n acdifos to the covenants and agreements made in the Security
Instrumest, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT THANGES

The Note provides for an initial interest rale of 13,250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate 1 will pay may change on the {irst day of  AUgUS? , 1997 , and on
that day every sixth month thereafier. Each date on which my interest rate could chaize is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, Tie "ludex" is the average of
interbank offered rates for six-momh U.S. doMar-denominated deposits in the London marlet ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure available as of the first Lusiess day of the
month immediately preceding the month in which the Change Date occurs is calied the "Cutrent Index”

IT the [ndex is no [onger available, the Note Holder will choose a new index that is based upun comparable
informasion. The Note Holder will pive me notice of this choice.

(C) Calculation of Changes

Before each Change Dae, the Note Holder will caleulate my new interest rate by adding  EIGHT

AND SEVEN EIGHTHS percentage poini(s) ( 8.875 %) o the

Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
MULTISTATE ADJUSTABLE RATE RIDER « LIBOK INDEX - Single Family - Fredufe Mae Unifonn Testromient Formn 3192 7192
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percentage point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new
interest rate untif the next Change Date.

The Note Holder will then determine the amount of the monthily payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rale
in substantially equal paymests. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Inferest Rate Changes

The interest rae [ am required to pay at the first Change Date will not be greater than 14,250 %
or less than 13.250 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than one percemage point (1.0%) from the rate of interest I have been paying for the
preceding six months. My interest rate will never be greater than 19.250 OR LESS ¢

(E) Effesiive Date of Changes THAN 13,25%

My new inerest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment begiiqing on the first monthly payment date after the Change Date wntil the amount of my monthly
payment changes &g,

(F) Notice of Charzes

The Note Holder will-deliver or mail to me a notice of any changes in my interest raie and the amoumt of my
momhly payment before the efiective date of any change, The notice will include information required by law 1o be
given me and also the tite wid telenhone number of a person who will answer any question I may have regarding
the natice.

B. TRANSFER OF THE PROPEKTY 21 A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Security Instrument is amended to read as lollows:

Transfer of the Properly or a Benefitia’ Interest in Berrower. )f all or any part of the Property or any
interest in it is sold or transferred (or if a beneicislnterest in Borrower is sold or transferred and Borrower is not 2
patural person) without Lender's prior written cois:nl, Lender may, at its opiion, require immediate payment in full
of ali sums secured by this Security Instrument. Howeer, (his option shall not be exercised by Lender if exercise is
prohibited by federat law as of the date of this Security Tnsirpment. Lender also shall not excrcise this option if: (a)
Borrower causes o be submitted to Lender information requized by Lender 1o evaluate the intended translerce as if
a new loan were being made 10 the transferce; and (b) Lender reasenably determines that Lender’s security will noi
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable o Lender

To the extent permitied by applicable law, Lender may charge a reascnable fee as a condition (0 Lender's
consent to the loan assumption. Lender may also require the transferee to.s15a an assumption agreement that is
acceptable to Lender and that obligates the transieree to kecp all the promises ana sgreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the New and this Security Instrument
unless Lender releases Borrower in wriling.

If Lender exercises the option (o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the neiies is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower {uils to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by this Secvaty Instrument
without further notice or demand on Borrewer.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
WQJ' (st Mmm (Sea) . _. (Seal)

-Borroveer -Borrower

Lo (Seal) {Seal)

DOLORES REYNCLDS B
-Borrower -Borrawer
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