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THIS MORTGAGE ("Sccurity Instrume 'ﬂgtwntn March 28, 1997 . The mortgagor is
MANSOOR AHMED, AND AMEENA AHMED, HUSBANG AND WIFE AS JOINT TENANTS

Q7220358
("Barrower”). This Sccurity Instrument is given to

AMERICA'S WHOLESALE LENDER .
which is orgamzed and cxisting under the Taws of  NEW YORK . and whose address is

155 NCRTH LAKE AVENUE, PASADENA, CA 91109

{"Lender”). Borrower owes Lender the principal sum of

EIGHTY FOUR THOUSAND and 00/100

Doltars (US. §  84,000.00 ). This debt is evidenced by Borrower's nole ficd the same dalc as this Security
Instrument ("Note"), which provides for wonthly payments, with the full debt, if not paia, carlicr, due and payable on
April 1, 2027 . This Sccurity Instrument sccures to Lender: {a) the repaymeimt of-ihe debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ali nibar sums, with inerest,
advanced under paragraph 7 to prolect the security of this Security Instrument: and (c) the performance o corrower’s covenants
and agreemenis under this Security Instrument and the Noic. For this purpose, Borrower docs hereby mortgage, gramt and convey
to Lender the following described property located in- CO0X County, llinois:

AR TIILE MAMANCE coRRORATION

ILLINQIS - Singie Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT
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PARCEL 1: UNIT ND. 1508 IN RIVER PLAZA CONDOMINIUM, TOGETHER WITH ITS
UNDIVIDED PFRCENTAGE INTEREST IN THE COMMCN ELEMENTS, AS DEFINED AND
DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
64758753, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTION
10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ITLLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH AND DEFINED IN DOCUMENT NUMBER 94758750,

PIN # 17-10-132-037-1215

Parcel ID#: 17 42432 037 AR A
which has the addressot 405 N. WA§BASH UNIT 1508 CHICAGO
[Street, City)

[Hinois 60611- :"Trr_::)cny Addrcss");
IZip Code]|

TOGETHER WITH all the imyovements now or hercafter crected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument,
All of the forcgoing is referred to in this Seearity Insirument as the "Property.”

BORROWER COVENANTS that Borrower is\lawfully scised of the estaic hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propertyis unencumbered, except {or encumbrances of record. Borrower warrants and
will defend generally the title to the Property against 2! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines un.for.n-covenants for national us¢ and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security <nsurument covering feal property.

UNIFORM COVENANTS, Borrower and Lender covenars and agree as follows:

1. Payment of Principa) and Interess; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and ang’ prepayment and late charges duc under the Note.

2. Funds for Taxes and Insyrance, Subject to applicable Jav” o7 (0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the 2va'e is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may attain priority over this Sccurity [nstrument &S licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance uremiums; (d) yearly flood insurance premiums, i
any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable Ly 3orrower (o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance preiriums. Thesc items are called "Escrow items.”
Lender may, at any time, collect and hold Funds in an amount not (0 exceed the mavimom amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estaw Zertlement Procedures Act of 1974 as
amended from time 10 ume, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another iav- that.applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of currenl data and reasonabic estimates of cxpencitures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an instiwtion whose deposits arc insured by a federal agency. instrunereliy, or entity {including
Lender, if Lender is such ap institution) or in any Federal Home Loan Bank. Lender shall apply the'Finds to pay the Escrow
ftems. Lender nay not charge Borrower for holding and applying the Funds, annualiy analyzing the escrow accoum, or verifying
the Escrow liems, unless Lender pays Borrower imigrest on the Funds and applicable law permits Lender 1002« such a charge.
However, Lender may require Borrower (o pay & unc-time charge for an independent real estate tax reporting service used by
Lender in conncetion with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required o pay Borrower any interest or carings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall give (o Borrower, withous charge, an
annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which cach debit o the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

Il the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow liems when duc, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
t Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than (welve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompuly refund to Borrower any Fundsy
held by Lender, 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior (o the acquisition or sale of the

@g -BH{IL) (g502.0t  CHL{10/98) Page 20f 7







UNOFFICIAL COPY

LOAN #: 7612294
Property, shafl apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, 0 any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, o kverest due; fourth, to principal due: and Jast, 1o any late charges due under the Note,

4. Charpges; Liens, Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributable to the Property
which may atain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shalt pay them on time directly w0 the
person owed payment, Borrower shall promptly fumish 1o Lender all netices of amounts 1o be paid under this paragraph. If
Borrower makes these payments direetly, Borrower shall promptly furnish o Lender reccipts evidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Securily [nstrument unless Borrower: (8) agrees in
writing o the paymen: of the obligation securcd by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends agains-enforcement of the lien in, legal procecdings which in the Lender’s opinion operate 1o prevent the
enforcement of the licn;"or (¢) secures from the holder of the lien an agrecment satisfaclory 10 Lender subordinating the lien to
this Sccurity Instrument, ¥ 'Leader determines that any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender oy give Borrower a notice identifying the licn. Borrower shall satisfy the fien or tgke onc or more

of the actiony set forth above witkin. 3 days of the giving of notice.

5. Hazard or Property Insurance.~ Borrower shafl keep the improvements now existing or hercafier erccted on the Property
insured against loss by fire, hazaras included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuranco: This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the ins:rance shall be chosen by Borrower subject o Lender's approval which shalt not
be unrcasonably withheld. If Borrower fails (0 maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to piotect Lender’s rights in the Property i svcordarice with paragraph 7.

All insurance policics and rencwals shall be acceprante 1o Lender and shall include a siandard mortgage clayse. Lender shall
have the right 1o hold the policies and renewals. If Lonaes requires, Borrower shall prompily give to Lender all receipts of paid
premiumms and renewal notices. In the event of loss, Borrovrer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Inss if not made prompuly by Borrower.

Uniess {ender and Borrower otherwise agree in writing, insivagce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair 1s cconomically fearizie-and Lender's security is not {essened, If the restoration or
repair is not economically feasible or Lender's security would be lessannd, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or nol then due, with uny/excess paid o Borrower, If Borrower abandons the
Praperty, or does nol answer within 30 days a notice from Lender that the ‘nsurance carricr has offered to settle a claim, then
f.ender may callect the insurance proceeds. Lender may use the proceeds te-epair or restore the Praperty or to pay sums sccured
by this Security Instrument, whether or not then duc. The 30-day period will begin’ when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of prucerds to principal shail not extend or postpone
the due daic of the monthly payments reterred to in paragraphs 1 and 2 or change the émeunt of the payments. [f under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proeeeds resulting from damage o the
Property prior o the acquisition shall pass to Lender (o the extent of the sums sceured by his'Security Instrument immedialely
prior 1o the acquisition. _

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s ooz~ Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty duys afler the execution of
this Security Instrument and shall continue ta occupy the Property as Borrower’s principal residence Jor.at ast one year after the
date of occupancy, unless Lender otherwise ngrees in wriling, which consent shall net be unrcasonze); withheld, or unless
gxicnuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage o” inmair the Property,
allow the Property to deteriorae, or commit waste on the Property. Borrower shall be in default if any forlviure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or C;}
otherwise materially impair the lien created by this Security Instrument ot Lender’s security inlercsy, Borrower may cure suich a (g
defautt and reinsiaic, as provided in paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling thal, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other malerial impairment of )
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statements to Lender (or failed to provide Lender with
any materia) information} in connection with the loan evidenced by the Note, including, but not limited 10, represenlations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the [casc. if Borrower acquires fec title 1 the Property, the leaschold and the fec title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements comtained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
praceeding in bankrupley, probate, for candemnation or forfeiture or W enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the vatue of the Property and Lender's rights in the Property, Lender's actions may include
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LOAN #: 7612294
paying any sums secured by a lien which has priority over this Sccurity Instrumeni, appearing in court, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does ot have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Noie rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

8. Mortgage Insurance, [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially cquivalent o the mortgage insurance previously in cfiect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate monigage insurer approved by Lender, If
substantially cquivdient morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yeorly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased W
be in cffect. Lender vl accept, usc and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer ¢ required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided! by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required L0 maintaie modgage insurance in cffect, or to provide a loss reserve, unil the requirement for mortgage
insurance ends in accordance with anv-written agreement between Borrower and Lender or applicable law.

9. Inspection, [Lender or its agentmay make rcasonable cntrics upon and inspections of the Property. Lender shal give
Borrower notice at the ime of or prior (G-ap-ispection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of a1y award or claim for damages, direct or consgquential, in conneclion with any
condemnation or other taking of any part of the Prapeny, or for conveyance in lieu of condemnation, arc hercby assigned and
shall be paid to Lender.

in the cvent of a total aking of the Property, the-proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair marker
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and [ender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceed:. multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the 1aking, divided by (b} the dair market value of the Properly immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherw.se provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsi trat the condemnor offers to make an
award or settle a claim for damages, Barrower fails to respond (o Lender withiin 30 days atv:r the date the motice is given, Leader
is authorized to collect and annly the proceeds, at its oplion, cither to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal snafs 924 extend or postpone
the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payrscris.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time [or payment.or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest.of Borrower shall
not operate 10 releasce the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenants amnd  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity
Insirument but docs not cxecute the Note: (a) is co-signing this Sccurity Instrument only lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security [nstrument; and (c) agrees that Lender and any other Borrower imay agree to cxiend, modily, forbear or

make any accommaodations with regard o the terms of this Security Instrument or the Note withoul that Borrower's conseni.
Ininals,
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13. Loan Charges. [ the loan sccured by this Sccurity Instrument is subject 10 a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conncction with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the
permitted limit; and (b) any sums alrcady collected {rom Borrower which cxceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a dircct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notg.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall b given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method. The notice shall be dirccied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designales by notice to Borrower. Any nolicc provided for in this Security
Jnstrument shatl betcemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Las+ Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which th¢ Froperty is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable 12w, iuch conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given cffect without the confl’cing provision. To this end the provisions of this Security Instrument and the Noie are declared to
be scverable,

16. Borrower’s Copy. Borrowsrshall be given one conformed copy of the Noie and of this Security Instrument,

17. Transfer of the Property or a Bencficial Interest in Borrower.  f all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial inteics: in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilien consent, Lender may, at/iis ¢ption, require immediate payment in fuil of all sums secured by this Security
Instrument. However, this option shall not be eazoised by Lender if exercise is prohibiled by federal law as ol the dawe of this
Security Instrument.

If Lender cxercises this option, Lender shall give Barrawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mai.ed within which Borrower must pay all sums secured by this Sccurity
[nstrument. If Borrower fails to pay these sums prior to the c.piraton of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate, If Borrower meets cerair” conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior io.dhe carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purruent (o any power of salc contained in this Sccurity
Instrument; or (h) entry of a judgment enforcing this Security [nstrument. Tnose czntitions ase that Borrower: (a) pays Lender all
sums which then would be due under this Sceurity Instrument and the Note as.if noacceleration had occurred; (b) cures any
default of any other covenants or agreemants; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, bul
not limited (o, rcasonable altorneys’ fees; and (d) takes such action as Lender may reasonzol require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay! the_sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrunient and the obligations secured
hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate sha'l not apply in the casc of
aceeleration uncler paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note {togoacr with this Security
Instrument) may be sold one or more fimes without prior notice to Borrower. A sale may result in a changc: in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrelated o  sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with paragraph [4 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property,
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate (0 normal residential uscs
and 1o mamntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privae party involving the Property and any Hazardous Substance or Environmental Liw

‘Wi e e,

e, Ay, e S LD e

o

Inittals:

m-emlu (9502101 CHL {10/96) Pagesol 7 Formaoz




>
al
O
O
—
<
O
LL
LL
O
Z
>




.o M e, A o
he taemE ot 4 e sl

UNOFFICIAL COPY

LOAN #: 7612294

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is ecessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defincd as toxic or hazardous substances by
Envonmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or farmaldchyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means (ederal laws and laws of the jurisdiction where the Property is located that relate

1o health, safety or environmental prolection.
NON-LNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerativd; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides vtherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 3 fays from the date the natice is given 1o Borrower, by which the default must be cured; and (d)
that faiture to cure the defa<in on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, Tncec’osure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstaie uMer acceleration and the right to assert in the foreclosure proceeding the non-existence
of @ default or any other defensé of Becrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, atits option, may require immediate payment in full of all sums secured by this
Security Instrument without further demanz and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect ali expenses incun=d ir_pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs o€ +irl2 evidence.

22, Release. Upon payment of ali sums sccured by this Security Instrument, Lender shall release this Security Instrument to
Borrower Borrower shall pay any recordation costs. Lender riay charge Borrower a foe for releasing this Securily Instrument, but
only if the fee is paid to a third party for services rendered and tne charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestoad cxemption in the Properly.

24, Riders to this Security Instrument. If on¢ or more riders ar¢ rxecuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shali b incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) wore a pest.of this Security Instrument.

[Check applicable box(cs)) _
(] Adjustable Rate Rider(s) (X ] Condominium Rider L 2] 1-4 Family Rider

] Graduated Payment Rider [_] Planned Unit Development Rider <[ _j Biweekly Payment Rider
[ Balloon Rider (] Rate Improvement Rider [ 71 Sezond Home Rider
(] VA Rider [ Other(s) [specify]

Initiats: _‘
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. LOAN #: 7612294
BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sccurity Instrument and in
#. any rider(s) exceuted by Borrower and recorded with it
5'. Witnesses:
;;}
i e ”\/'/ / (Seal)
' MANSOOR AHMED ‘Rorrower
S /./ / /
’, /f
y / g . 168/17
- .}x’ﬁ. N AV S 4 ?/ (Scal)
—_ o . - AMEENA AHMED ’ Ilurruwcr
(Scal)
-Borrower
- (Seal)
-Rotrower
STATE OF ILLINOIS, fof“ County ss:
LL\P,V ,.. 4 4 p “#Notary Public in and for said county and state do hcrcby certify. that

JA' W IR P T (4 f».ﬂ'-l..lwlt a /wi?ﬂ"'\fv A A e V //"‘-'J/{m "'MJ‘*‘(“(
, pessoally known 10 me (o bc the same person(s) whose name(s)

subscribed to the foregoing instrument, appegred before me this day inpessan, and ncknowledged that Lgé
signed and delivered the said instrument as UA25-  free and voluntary 221, for the uses and purposes wiercin Se Iorlh

Given under my hand and official scal, this 9\8 dayof \ai, . /
My Commission Expires: et \—*‘_/____ %ﬁi&u[/

Notary Public
tA
.}
t‘o’»’a";‘r‘t')" '»‘o':‘;‘;'»’o‘:‘-'-'.‘p’ I‘H' P\‘
‘\ OFFICIAL SEALY ) N
,: LINDA C2Y2YK 3 v
\’&: Notary Puhlic State of o 3 ( v

=38

L]
£ M Commssicn Fvares (5113730 :
.

A
2ot A ﬁ\,t‘c}(’r‘c‘c’"f’v‘t't'ﬁf’o" "N

@)-BH(IL) 9502101 CHL {10/96) Page 7of 7 Form 3014 9/90
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WHEN RECOGDED MAIL TO: | SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HCMc_ LOANS INC,
MSN Sv-78 7 DOCUMENT
CONTROL CEPT. PARCEL ID #:
P.O. BOX 10266 17 10 132 037
VAN NUYS, CA 91410.02R6 P?Epgaig by:
LOAN #:7612294 AMERICA’S WHOLESALE LENDER

ESCROW/CLOSING #: i4g?EN?§RENVILLE ROAD, STE.150
150

97-02007 LISLE.

CONDOMINIUM “RIDER

THIS CONDOMINIUM RIDER is made this 28th day.of March , 1997, and
is incorporated into and shall be deemed to amend and supplemiens the Mortgage, Deed ot
Trust or Security Deed (the "Security Instrument") of the same date ¢iven by the undersigned

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INS "RUMENT
Page 1 of 4 vroom 3140 848

@ -BU 0805y CHL (11/98) YMP MORTGAGE FORMS - (800)521-720! Tanisn:
x
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LOAN #: 7612294

(the "Borrower") to secure Borrower's Note to

AMERICA'S WHOLESALE LENDER

the "Leénder”) of the same date and covering the Property described in the Security

[nstrument andd located at:
405 N, WALBASH UNIT 1508

CHICAGO 1L, 60611-

[Propeny Address)

The Property includes a urit in, together with an undivided interest in the common clements

of, a condominium Broéeci Kpown as:
RIVER PLAZA CONDOMINIV®W

|Name of Condominium Project|
(the "Condominium Project”). If th< awners association or other entity which acts for the
Condominium Project (the "Owners ‘ssociation”) holds title to property for the benefit or use
of its members or shareholders, the Propzrty also includes Borrower's interest in the Qwners
Association and the uses, proceeds and bencfits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition ta the covenants and agreements made in the
Security Instrument, Borrower and Lender further Covenant and agree as follows:

A. Condominium Obligations. Borrower shall geiform all of Borrower’s obligations
under the Condominium Project’s Constituent Documciits. Tha "Constituent Documents” are
the: (i) Declaration or any other document which creates the. Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalert-dpcuments. Borrower shall
promptly pay, when due, all dues and assessments imposed prisiant to the Constituent
Documernts.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiam Project which
is satisfactory to Lender and which provides insurance coverage in the amwants, for the
periods, and against the hazards Lender requires, including fire and hazards incivded within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payiment to
Lender of the yearly premium installments for hazard insurance on the Property; and

Form 3140 9/80
%-BU ngosy CHL (11/06) Page 2o 4 Inninly: __ Ly\ .
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ot} LOAN #: 7612294

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided-hy the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage:

In the event of u distribution of hazard insurance proceeds in lieu of restoration or repair
following a 4o <o the Property, whether to the unit or to common elements, any proceeds
payable to Borrowerare hereby assigned and shall be paid to Lender for application to the
sums secured by the/3ecurity Instrument, with any excess paid to Borrower.

C. Public Liabiliiy Insurance. Borrower shall 1ake such actions as may be reasonable to
insure that the Owners Association maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The' proceeds of any award or claim for damages, direct or
consequential, payable to Borrover in connection with any condemnation o other taking of
all or any part of the Property, whether-of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to theisums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shii) not, except after notice to Lender and with
Lender’s prior written consent, either partition or sutaiivide the Property or consent 10

(i) the abandonment or termination of ‘the: Condominium Project, except for
abandonment or termination required by law in the cacof substantial destruction by fire or
other casualty or in the case of a taking by condemnation o eminent domais;

(i) any amendment to any provision of the Constitucp: Documents if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assumptice of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the puolic ability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bormower does not pay condominium dues and assessmencs when due,

then Lender may pay them. Any amounts disbursed by Lender under this parzgraph F shall s

hecome additional debt of Borrower secured by the Security Instrument. Unless Barcower and ~J

Lender agree to other terms of payment, these amounts shall bear interest from the date of h,’

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to ?‘

Borrower requesting payment. ¢
. Form 3140 9/80
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LOAN #: 7612294

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominium Rider,
(2"'5! {7 ? (Scal)

- Borrower

MANSOOR

o il el o

AMEEN’\ .-\HMED - Borrawer

__________________ {Seal)

T | . - Botrower

(Seal)

7y ) ' - Borrower

{Space Below This Line Reserved for Acknowledguend

Form 3140 9/90
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