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THE TERMS OF TiIS5 LOAN MORTGAGE
CONTAIN PROVISTONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Initrvawat™) is givenon MARCH 11, 1997 . The mortgagor is

KERRY L. PAULSON
AND CYNTRIA KOSTELECKY, HUSBAND AND WIFE

-
("Borrower™). This Security Instrament is given to / 9

NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.,

which is organized and existing under the laws of STATE QF JILLINOIS . iind whose
address is 576 LINCOLN AVENUE
WINNETKA, ILLINGCIS 60093 ("mder”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY SIX THOUSAND FIVE HUNDRED -AND 00/100

Lallurs (1.8, $ 166,500.00 ).
This debt is evidenced by Borrower's note daled the sume dute as this Secpaty Instrument {"Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  AF KII. 1, 2004
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and alt n.nr:wnh
extensions and modifications of the Note; (b) the payment of all other sums, with interes’ advanced under paragraph 7 to
protect the security of this Security [astrument; and (¢) the performance of Borrower's covenantz.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morteage, grant and convey to Lender the following
described property located in - COQK County, Illinois:
PARCEL 1: UNIT 4E TOGETHER WITH ITS UNDIVIDED PERCENTAGE LMTLREST IN
THE COMMON ELEMENTS IN NEWBERRY PLAZA CONDOMINIUM AS DELINEATTD AND
SEE ATTACHED RIDER FCR COMPLETE LEGAL DESCRIPTION

CTR0VR53

17-04-424-051-1212
Parcel 1D #:

which has the address of 1030 NORTH STATE STREET-UNIT 4E , CHICAGO isireet, City,
Hlinois 60611 Vzip Code] ("Property Address™;

ILLINOIS-Single Famjlty-FNMAFHLMC UNIFORM
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' hihzs Secunity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sulisfy the lien or take one or

. more of the actions set forth above within 10 days of the giving of notice.

;'3.;_‘ 5. Razard or Property Insurance. Barrower shall keep the improvements now existing or hereafler erected on the

:;;;‘ Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including

# floods or flooding, for which Lender requires insurance, This insurance shail be maintained in the amounts and for the periods

2% that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
= which shall not be unreasonably withheld. If Borrower faifs to maintain coverage described ubove, Lender may, at Lender’s

% option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be acceptahle to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notiee to the insurance carrier and Lcndx.r.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is ecopomically feasible and Lender's security is not lessened. [ the restoration or
repair is not econosi,ica'ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, 1§ Borrower abandons the
Property, or does not agswer within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a claim, then
Lender may collect the insvrinee proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeat; whether or not then due, The 30-day period will hegin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired hy Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage ta the Properly prior to the ascquisition shatl pass 1o Lender (o the extent of the sums secured by this Security Instrunent
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property sy Burrower™s principid residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Fropesty as Borrower's principn! residence for at least one year alter
the date of occupancy, uniess Lender atherwise agrees in writimg, which consent shalf not be unreasonably withheld, or unjess
exlenuating circumstances exist which are beyond Borrower's raatrol. Borrower shall not destroy, damage or impairthe
Property, allow the Property to deteriorate, or commil waste on-tis’ Property. Borrower shall be in deault if any forfeiture
action or proceeding, whether civil ar criminal, is begun that in Leider’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crented by this Security fastiument or Lender's seenrity interest. Borrower may
cure such a default and reinstate, a5 provided in paragraph 18, by causing thewction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prechudes forfeiture of the Borrowzr'siinterest in the Property or other material
impairment of the lien created by this Security instrumenl or Lender's security intcrest, Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially fulse or inaccurate inforwavion or strtements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as u principal residence. 17 this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fesditle to the Property, the
leaschold and the fee tille shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Leader’s Rights in the Property. 1f Borrower fuils (o perfoem the covenants ane! as reements contained in - (8
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as a «]
proceeding in bdnkruplcy probate, for condemnation or forf{eiture or 1o enforce laws or regulations), then Looter may do and N
pay for whalever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender’s actions may @1

<

include paying any sums secured by o lien which has priority over this Security Instrument, appearing in court, paying T
reasonable attorneys' fees and entering on the Property 1o make repairs. Ahthough Lender may take action under this paragraph :?[
7, Lender does not have to do so. R

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borsower secured by this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. It Lender rcqlurcd mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain lhe morigage insurance in elfect. If, for any reason, the
mortgage insurnnce coverage required by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums required to

2 -6RIIL} e00n) Poge 3 of Form 3014 9/90 IS 1191
@




UNOFFICIAL COPY -

@ .
w601 Su 06/6 YLOE Wwiog 910 v 904y taose! {H)ng- D)

TR |

o) jww ssep gsay Kg uaald aq [jeys sapua o) sonol Kuy “sapus} o) poRou g sappudisep Jemouog ssappe Jayjio Aue 1o
ssa1ppy Auadosg A1) 01 el By [{Eys 310N Y] “POYIRLE Jetjour Jo asn saxmbas me| ajgeondde ssajun (e ssejo 38y 4q 1
Surpmu g Jo 1t Suueariep Ay vantd g |uys Juawnnsy] Sunoag syl ut Jop paptaosd Jamosog o) 2onou Auy SIoN ‘Pl
‘210N oy Japun admyo juawdedaid
Aup Inpynm Juaw/(vdmd pruped v se pajmany g jpa uoponpas st pedioupd sasnpar puiyar v 3 tsemonog o juswued
10a11p © Supyew £q S0 AN By Jepun pamo Jedpuiad ayr Sulonpas £g punpas sig eNuL o) 2S00Yd AR Japus] “Jamouog
O} PAPUNYRL B4 ]I S pajruIad PapRsoxe Yalym JamoLiog wodp pmoejjea Apralje suns Aun (q) pur ] panuwad s of
ailieya auy 20npas 0) AassaoaU Junowe Al Ly pRoRpaL Ay pEys adleyd uvol yons Aue (1) uag) ‘sjuul paniweisd dy) paedxs ugol
A} il UONIAUUOD LY PARMOD g D) JO PAJIRJ[0D SARIEYD UBOY L2YI0 JO ISR Ayl w08 paaadiajur Ajjkuly S1me] ey pus
‘SafIniD LD WINWIXKU S8 Y2Is mE] © 0F 19Rlyns st uawmsu] £)15nosg STy £q painoas uoj ay) § sailaey) uvo g1
'JUBSU0D §JAM0AIGT 1EY) INOYIIAY AION By JO TUAUNISU] £1LIN03G §1Y1 JO SILI) A OF PIESAL YIia SUOTHPOWILLIOS Auw axu
10 JEag0) ‘KJIpoLl *pliasea 0) smt Avw samomsog Janje Kur pun Japuatt (ey) seasde (o) pur Huewnisul A1noeg sy Aq painaas
swns g Axd 01 paquSiwo Apruosad jou st (q) fuswnse) £INORG STy Jo sute) Ay sapen Aaxlold Y1 U1 IsalalUl § JAMO0LI0Y.
gy A2au0o pur juplS *asriuow o) SjUo uMuRNSY) ANINAG SIYE Fuludis-0 1 (k) [N 24 ANORXD JOU S0P NG JUARINIISU]
£iunoag sty sudts-oo oym Jseduog Auy C[Rieaas pup quiof aq juys siuawasidy pur SURUaAd s Jemonog /] ydeiFeed
10 SUOISIADId AY) 0) Palgs AA0s0g pue sepuar) Jo sufisse pur SI0SSA0ORS AL )JUSY PUB PUIY [[RYS JUSWINNSU] A1NosS
SHY) JO SUAWAAUFE PUT SIUNLAACD AL L SsiauilE-00) SDNIgn) [R34aQ puR UL (PUROG SUILSSY PUB SJ0S50NG ‘7T
*Apawas 10 1T Kue Jo 381010%0
2y apnjeaid JO Jo taatem B 9 Jou Jjrys Apauad o 1yl Aue Suisioiexs ul sapust) 4g aouritaglof Auy 'SAUEIUL UI $105SHOONS
5,4om0MI0g 10 Jamoutog [ewifuo iy £q aperd pumuap AU Jo LesRa) 44 uAwNAISU] IUNORG S AQ pRINes swns i Jo
UOINZIOWE KJIPOw SSIAI0 10 Juawfed 30§ S HUKIXA 0] 3SNYAL IO 15A5RJ81 U J08$3000s AUB 1SEIEEY STUIPRS00Sd 0UAIWO?
0) pasinbal ay JOU [JuYS JAPURT ISAIAIU UL SIOSSAONNS 6, 5am0II00 0 Jasolog ruliio ay) jo Aligei] 2y) asuajes o) apedo jou
[[B4S JamOLI0g JO JSaIalUL U1 Jogsaoons Aug vl JepuaT Aq yammd Juawnsug £100ag siY) g PRINDAS SWINS Y1 JO UONEZIIOWE JO
UOURILPOW 30 uuArd JOJ W) Ay JO UOISEAIXT IIAR LauN Japuar) g duniuaylug fpasuaey N Jamorlog ‘Y
syumuied yons Jo junows syl aSuey 2o g pue | sydwiiued wr o) pasagas siuawded yuour sy jo anep anp 2t suodisod
30 puapya Joit {eys (edouud of spasoosd jo voneadde Lue ‘lupus vl a5t PSIAURLNO JAMOMIOE PUB I8pUST] SSSpUT)

Qnr ay) Jou Jo Jayiym usnsu) A)Unoag siy) Aq pansas
swms ) o) 40 Aundosy syl Jo edas 3o ONRIOISHI 0 PGP ‘uoNo S8 sTAe002d Ay A[dds puB 192][02 0) PIZLIOYINE $1 JAPUS]
UaALE ST A0N0R Y3 AP Ay Sayw SABD OF UMM Jspuat o) puodsal 01'SYRLIaMALI0g ‘SATEWED JO) WIRID B 2))0s 1O pIBME
Ul ajuu Oy SI310 JOIUPPUDD A1) 1RY) JamoIdog ©) JapuaT Ay S3U0U SR I 30 aroaiog Aq pauopuaqu s) Suadold ai §

"ANP UIYY S47 SWHS DY) JOU J0 IYIBYM JUSLINLST Y AIIFIRE STy A PAInods swins aup o) perjdde aq
JIeys spaaaosd Aty *sapraosd astmaaylo sy 2pguatdda ssapun so Suptm ul 205 astaLato Sapua] pur Jamouog ssajun ‘Surye
ay) alojay APIpPALIT PRINDAS SLUNS BY) JO Junowe Ay Uy sk st Sulye Ay asojey Kampaww Aredold ag) J0 oREA jeYIRuL
sy o) yym ur Kiiadosd oy Jo Fuigm jeiaed v o JueaR Sy ] Jamosiog or pred 8y [[pys Aoukiy AUy Subel M) 2I0pRg
Apiespaunut Auadosgd agl jo anjea @yaew awy ay) (q) Ay papialp ‘Suiye ayl mogag Smipauu) painoss stns ayy Jo junows
1210 2y (8) wonomsy Suimo]jo) Ay &g paijdpinw speacosd Ayl JO NOWY Ay 4G PAONPRI 8 [[EYs) JUAWILISH] AIMNOAG SIYl
£4 pamos sums aty) ‘Sunuam Ul aa15E SSIARLI0 JAPURT] PU JaMOL0G SSAJUN *3une) oY) A10jay K[apEpelny uawRnsu] A1LUNeeS
sy Aq panaas stwns ay) o Kinowe 2y uyy aamad do o) praba 51 Suryes ay) a10§ag KPivtpawiu Kpiosg S JO anjBA 1N
oy st yowym s Aiaduag ay) Jo Suys [enaed B o jusad ay) u) Jemouog o) pivd ss20%2 AUy Yam ‘anp U JoU JO Jayleym
sustunasu] £1an0es s1 AQ paandes suias auy o) paudds ag jreys spasocad ay *Auadoid 2y jo Fuixm (2104 8 §0 5484 343 0]
"sapuer] 03 pred aq J[uys
pur paufissy £yaiol A58 ‘UDNBUNAPEODD JO NAI| UT AURLPALOS 0§ 10 ‘Kuadorg A O ped AUR JO SUryEl JAYI0 10 UCHEULSPUOD
AUB y)ian UOIDAULGD U1 “JENUANDASUIND JO 101 *sofvwiep 30) WigD Jo peme Kue Jo spaacord eyl "uOHRUMRPUOY) “§]
‘upadsu) aly 10j asnea ajgruostal Surkymads vonoadsur ui 03 Joud 10 Jo MW BY) I8 9ONOU Jamolog
[w ol qjeys sapuery *Apadoag a1 o svonoadsul puit uodn SALIUR 2GRUCSERS RIS ABIS URER SH JO JAPUIT “wogadsu] ¢
*AE| D] JO JAPUTT PUR SAMOLIOE YoRMIAY JUAWAAIEE UARILIM AUR 1M AOUEPIOIIE UT SPUR DURINS
afuSuow 1o) uswasinbal Ay} fHun BAI9821 550] B Ap1ao 01 Jo *1aRya Ul adurinsul alefuow wivjuuw o) paambes snTwald ay
Ked jpets semospg “pAUIEO S) put AqE|IBAR SaWoaRq uieSe Jopuary Ay pascsdde 1aansur ur £ papracsd (sasinbea JapueT ey
: ponad ay) Joj pue junowre au ur) 25r19a00 saurinsuy afufirow )1 “rapuag Jo uohdo ayp e ‘pasnbal og Jefuo] ou Auu sjuswAed
S oasasa) sso] soummsty aSeSpow Jo nelp w eaasar ssop B sy suAwAed asayl upeal pus asn Jdadds |)im Japuar] (Jody)e Ul 3
‘ 0} Paseas o pasde] wTwaaa0a saurInsul sy uaym Janosog K¢ pred Sutag wnpwsid sourssuy sfuipow Apeed syl Jo Yijean-aue
mmmemnqwmumewmqumnmwmmmmgmmmmumuqﬁmmmawmmmah&mwwqmmh£mmmmm
J] Hapue Aq peaoidde sesmsuy aZeTuowt mpmae ur woy vaye u Sisnoarad paueinsul AEERIOW Y JO JAMOLI0G 0] 1509
ayy 0 juageamba £Jnumsgns 1500 1 1 908l Ul £)snoiaand asutnsuy afkEiow ag 0) wapanba Ljenunisqns 23810400 WRGE

LZS9T001IBL




UNOFFICIAL CQPY.,,

¥

7 Lender's address stated herein or any ather address Lender designates by notice to Borrower, Any notice provided for in this
2 Security Instrument shall be deemed to hive been given to Borrower or Lender when given as provided in this paragraph,

i

WESILE S

15, Governing Law; Severability, This Security Instrument shalf be governed by federal law snd the law of the

4 jurisdiction in which the Property is located. In the event (hat uny prn\'mnn or clause of this Security Instrument or 1he Note

conflicts with spplicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which ean be
given effect without the conflicting provision, To this end the provisions of this Security Instrement and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Nole and of this Security Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrower, if all or any part of the Property or any interest in it
15 sold or transterred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not « natural person) without
Lender's prior written consent, Lender may, ot its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of not
Juss than 30 days frora the date the notice is delivered or mailed within which Borrower must pay sl sums secured by this
Security Instrument. 't Rorrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remediss
permitted by this Security/ Instrument without further notice or demund on Borrower,

18. Borrower’s Papki to Reinstale, I Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Sceurity Iristoument discontinued at any time prior to the earlier of: () § days {or such other period as
applicable law may specify for réiwslatement) before sale of the Properly purstant 1o any power of sule contained in this
Security Instrument; or (b) entry of & gudement enforcing this Security Instrument, Those conditions ars that Borrowsr: (a) pays
Lender all sums which then would he Gue vrder this Security Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of any other covenants or agreements; (¢ pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys’ fees: and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender s rivhls in the Property and Borrower's obligation lo pay the sums secured hy
this Sccurity Instrument shall continue unchiunged., Jpon reinstatement by Borrower, this Seewrity Instrument and the
obligations secured hereby shall remain fully effective < 11 no acceleration had occurred, However, this right to reinstate shall
nat apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change ol Loan Servicer. The Noteor  puartial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice e/@orrower, A sale may result in 4 change in the entity (known
as the "Loan Scrvicer™) that coflects monthly payments due under tie Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a safe of the Note, 14z is # chunge of the Loan Servicer, Borrower will he
given wrillen notice of the change in accordance with paragraph 4 zhove abd-ipplicable law. The notice will state the pame sl
address of the new Loan Servicer and the address to which payments should Ve nuxle. The notice will also contain any other
information required by applicable law.

2. Hazardous Suhstances. Borrower shall not cause or permit the presence, us2, disposal, storage, or release of any
Hazurdous Substances on or in the Property. Borrawer shall not do, nor wllow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall wof apply to the presence, use, or
storage on the Property of smull quantities of Hazavdous Substances that are generally recogrized.to be appropriate to normal
residential uses and to maintenance of the Properly.

Borrower shall promptly give Lender written notice of any investigation, clatm, demand, lawsaibGr other sction by any
governmental or regulatory agency or privitte party involving the Property and any Hazardous Suhstance/or-Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmuntal or regeluiony authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other Mammable or toxic petrolenm products, toxic -
pesticides and herbicides, volatile solvents, materials containing nshestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follows: ¢ r‘{f" . 1 ANt
21, Acceleration; Remedies, Lender shal! give notice to Borrower prior to acceleration h)lln\\m;.,"Burrmwr s Breach
of any covenant or agreement in s Security Instrument (but not prior to hecelerlion under paragraph 17 unless

it 11
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE) 7810016527

THIS BALLOON RIDER is made this 11TH day of MARCH , 1997 o
and is incorporated info and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security fnstrument”} of the same dite given by the undersigned {the "Borrower") to secure the

Borrower’s Noie to
NORTH SHORE MORTGAGE AND
FINANCIAL SERVICES, INC.

(the "Lender” Y of the sume date and covering the property described tn the Security Instrament and locited at:

1030 NORTH F+ATE STREET-UNIT 4E, CHICAGO, ILLINOIS 60611

[Property Address)

The interest rate stated on tiie Note is called the "Note Rate,” The date of the Note is cafled the "Note Date.”
I understand the Lender may tinnsiur the Note, Security Instrument and shis Rider, The Lender or anyone who
takes the Note, the Securily Instrumet and this Rider by (ransfer and who is entitfed to receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addivon to the covenants and agreements in the Secarity [nstrument,
Borrower snd Lender further covenant and agrze ae-ollows (despite anything 1o the contriry contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Securily instrument«ite “Maturity Date™), 1 will he able to obtain a
new Joan ("New Loun") with a new Maturity Date of APRIL © L. 2027 , sind with an
interest rale equal to the "New Note Rate” determined in accordance 5h Section 3 helow if all the conditions
provided in Sections 2 and 5 befow are met {the "Conditional Refinancing Option™), I those conditions are not
met, | understand that the Note Holder is under no obBigation w sefinance ar modify the Nole, or 1o extend the
Maturity Date, and that | will have 1o repay the Note from my own resourcesorand u fender willing 10 lend me

the money to repay the Note,

2. CONDITIONS TO OPTION

IF | want 1o exercise the Conditional Refinancing Option at maturity, certain conditfonsipast be met as of the
Maturity Dute. These conditions aret (1) | must still be the owner and occupant of the pioraity subject to the
Security Instrument (the "Property™); {2) | must be current in my monthly payments and cannotitive heen more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matuvity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Securily Instrument may exist; {4) the New Note Rate cannot be more than § percentage points above the Note
Rate; and (5) 1 must make n wrilten request to the Note Holder as provided in Section 5 helow,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interesl equal to the Federal National Mortgage Association's
required net yield for 30-year Nixed rale morigages subject to a 60-day mandatory delivery commilment, plus

MULTISTATE BALLODN RIDER - Single Family - Fannie Mae Unilorm Instrument Form 3180 12/89

Amended 3/92
22875 to041.04
®

YMP MORTGAGE FORMS - 180016217281
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  21TH duy of MARCH , 1997 .
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower™) to secure
Borrower's Note to
NORTH SHORE MORTGAGE AND
FINANCIAL SERVICES, INC,

(the "Lender™),
of the same date and covering the Properly described in the Security Instrament and located at:

1030 NCR'TH STATE STREET~UNIT 4E, CHICAGO, ILLINOIS 60611
{Propeny Address]
The Property izcloues a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
NEWBERRY PLAZA CONDOMINIUM

{Nutne of Condomiaium Project]
{the "Condominium Project™)/ I the owners associalion or other entity which acts for the Condominium Praject
{the "Owners Association™) holds title_to property for the benefit ar use of its members or sharcholders, the
Property also includes Borrower's (ntercst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest. :

CONDOMINIUM COVENANTS. (in addition 1o the covenants and agreements made in the Security
lnstrement, Borrower and Lender Rurther cavencin and agree as follows:

A. Condominium Obligations. Borrowe:” shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constiluent Doctiments™ are ther (f) Declaration or any
other documenl which crestes the Condominium Progese: (i) by-Taws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whenavc, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insuranee. So long as the Qwners  Assockatinr-mnintaing, with a generally accepted insvrance
carrier, & "master” or "blanket” policy on the Condominium Project whizh is satisfuctory to Lender and which
provides insurance covernge in the amounts, for the periods, and aganistane hazards Lender requires, including
fire and hazards included within the term "exlended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the menthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazied insurance coverage on the
Property is deemed satisfied to the extent thal the required coverage 3s provided hy the Owners Association
policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coversgs,

In the event of a distribution of hazsrd insurance proceeds in lieu of restoration or repair fullowing a loss to
the Property, whether to the unit or to common elements, any praceeds payuble to Borrower are heieby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Puhlic Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public fiability tnsurance policy acceptable in form, amounl, and extent of
coverage 1o Lender,

CTROVIG

MULTISTATE CONDGMINIUM RIDER-Sinple Famnily-Fannie Mae/Freddie Moc UNIFORM INSTRUMENT Form 3140 9/30
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 4E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN NEWBERRY PLAZA CONDCMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25773994, IN THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4 AND THE SCUTH FRACTIONAL 1/4
OF SECTICW.°, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, I COOK COUNTY, ILLINOIS.

PARCEL 2: EASFMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN 2HL RECIPROCAL EASEMENT AND OPERATING AGREEMENT RECORDED
AS DOCUMENT NUMEER~25773375, FOR INGRESS AND EGRESS, IN COOK COUNTY,
ILLINOIS.

17-04-424-051-1212

DPS 048
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