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THIS MORTGAGE ("Sceurity fisiiument”) is givenon MARCH 19, 1997 . The mortgagof is
MARK I GOLDEN DIVORCED, NOT SICS, REMARRIED

("Borrower”). This Seeurity Instrument ts givento | PTRST CHICAGO NBD MORTGAGE COMPANY,

¥
which is organized and existing under the laws of THE GTWTE OF DELAWARE yand whose ~
addressis 900 TOWER DRIVE, TROY, MI 48099 ;
(“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY FIVE THOUSAND AND 00/100

[

Dollars (US. $ 195, 000.00 ). This debt is evidenced by Borrower s hote dated the same d.thq as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt; ibaot paid carlier, due and payable on
APRIL 01, 2027 . This Security Instrument sccures to Lender: () the repayme, of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (h) the payment of all
ather sums, with interest, advanced under paragraph 7 o protect the security of thit’ Sepurity Instrumenly and (c)
the performance of Borrower’s covenants and agreements under this Security Instrunicnc wad the Note. For this
purpose, Bortower does hereby morlgage, grant and convey to Lender the following descibed property focated in
CITY OF CHICAGD, COOK County, lilinois:
SEE ATTACHED LEGAL DESCRIPTION

PERMANENT INDEX NUMBER: 17-03-220-020-1152

4
5
:

which has the address of 175 B DELAWARE PLACE #5202, CHICAGO [Street, City],
Winois 60611 {Zip Cude] ("Property Address®);
HLINOIS Sangle Formily- FNMA/FHLMC UNIFOR

INSTRUMENT  Form 3014 4 9/90 "
@R ERIL} 19a08) "Ame 6;91
VMP MORTGAGE FORMS * (8001521-7291 /, ”lm Iﬂl""”mml ll"lm
o 6T 2

Page \ ot 6 Initialg

BOX 169

OG5 |




b7 o - S o, g =

B e ortey

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements,
appurienances, and fixtures now or hereafter a part of gIZfropcny. Allgeplacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred Lo in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covenng real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bortower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
{earl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly

|d payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurancy, premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accodunce with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not Lo exceed the
maximum amount a lxader for a federally related morigage loan may require for Borrower's escrow account under the
federal Real Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601 et seq
(*RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not (o <»=ced the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow licms or otherwise in accordance with applicable

law.

The Funds shall be held in an institutiui whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chacge Borrower for holding and applying the Funds, annually analyzing the
escrow account, o verifying the Escrow Items urless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howevei Lender may require Borrower to pay a one-time charge for an
independent real esiate tax reporting service used by Leiiicr in connection with this Joan, unless applicable law provides
otherwise, Unless an agreement is made or applicable luw reauites interest to be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds. Borrower srJ Lender may agree in writing, however, that intesest shall
be paid on the Funds. Lender shall give to Borrower, without churae, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to tic Jnds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted (G-oe held by arplicable law, Lender shall account 10
Bortower for the excess Punds in accordance with the requirements of ap blicuble law. If the amount of the Funds held by
Lender at any time is nol sufficient to pay the Escrow ltems when due, Lendze may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up L dzficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shal’ jpromptly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition of sile a; a credit against the sums
secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments teccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; secoird, o amounts payable
under paragraph 2; third, to interest duc; fourth, to principal duc; and lasl, to any late charges due uncer the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pa{’ethem on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these pavments directly, Borrower shall prompily fumish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaclory to
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Lender subordinating the lien to this Sceurity Instrument. B Lender determines that any part of the Property is subject toa
licn which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall sutisfy the lien or ke one or more of the actions set forth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against [oss by fire, hazards included within the term "extended coverage” and any other hazards,
including Moods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. 1Iff Bortower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lendet's tights in the Propenty in uccordance with paragraph

All insurance policies and renewals shall be seceptable to Lender and shall include a standard montgage clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lendzvand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. 1 the
restoration of repaid s not economically feasible or Lendet's seeurity would be lessened, the insurance proceeds shall be
applied (o the sums sexo7ed by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Proseny, or does not answer within 30 days a notice from Lender that the insurunce carrier has
offered to scttle a claim, (hep-Lender may collect the insutance proceeds. Letcler may use the proceeds to repair or
restore the Praperty of 1o pay sums secured by this Seeurity Instrument, whether o not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower officiwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly jiay ments referred to in paragtaphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiresd by, Lender, Borrower's right to any insurance pulicies and proceeds resulting
from damage 1o the Propetty prior Lo the scouisition shall pass to Lender to the extent of the sums secuted by this
Security Instrument immediately prior to the azgoisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokds, Bortower shall oceupy, establish, and'use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument and shalt, continue o occupy the Properly as Bortower's principul
residence for at least one year after the date of occupancy,uriess Lender otherwise sgrees in writing, which consent shuil
not he unreasonably withheld, or unless extenuating circumstupees exisl which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, atlaw the Praperty lo deteriorale, or commil waste oh the Property.
Borrower shall be in default if any forfciture action or procecding; whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ofherwise malerially impair the Tien created by this
Security Instrument or Lender's security interest. Borrower may cure such a defaolt and reinstate, as provided in
paragraph 18, by causing the action or pracecding to be dismissed with o ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's inferest in the Propesiy-or other material impairment of the lien
created by this Sccurity Instrument or Lenler’s security interest. Bortower shall lso be in defuult if' Botrower, duting the
loan application process, gave materially false or inaccurate information or stateiicn!s to Lender (of failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not litnited to,
representations concemning Bortower's oceupancy of the Property as a principal resideice. ! this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. 3 Borrower ac iz fee title to the Property,
the leasehold and the fee title shall not merge undess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrowet fails to perform the caverants and agreements
contained in this Security Instrament, or thete is a Jegal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee 1aws or regulations),
then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lendet's rights in the
Property. Lender’s actions may include paying any sums sceured by a licn which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys” fecs and entering on the Property to muke repairs. Although
Lender may take action under this patagraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the datc of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymen!.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this
Sceurity {nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
renson, the mortgage insurance coverage tequired by Lender lapses of ceases to be in effect, Borrower shall pay the
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premiums required to ow H&*ﬁ:bh@ ce previously in eifect, al a cost
substantially cquivalent c YoN=tG Borfowe & N lruvio ly in effect, from an altemate
mortgage insurer approved by Lender. IF substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal (o one-twelfth of the ycarly mortgage insurance premium being
paid by Borrower when the insurance covesage lapsed or ceased (o be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, al the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in
accordance with any written agreernent between Barrower and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ins tion.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in
which the fair muarket value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the laking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amoumt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicab’e low otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sivms are then due.

If the Proper’y i< abandoned by Betrower, or if, after notice by Lender to Borrower that the condemnor offers to

nd (o Lender within 30 days afier the date the notice

make an award or scitle a claim for damages, Borrower fails o respo
is given, Lender is antavrized to collect and apply the proceeds, at 1ts oplion, ¢cither to restoration or repair of the Property

or to the sums secured 0w..bis Sccurity Instrument, whether or not then due.
Unless Lender and Borvswer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of ks monthly payments referred to in paragraphs i and 2 or change the amount of such

paymenits.

11. Borrower Not Releas:?®; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amofization Gr the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not operat: (¢ retease the liability of the original Borrower or Borrower's successors in interest.
Lendcr shall not be required to conuarace proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizatior-of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower ot Borrow :r’s successofs in inlcrest. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclud= 1% exercise of any right or remedy.

12. Successors and Assigns Bound; Jain? and Several Liability; Co-signers. The covenants and ugrecements of
this Sccurity Instrument shall bind and benuri! the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph !7. Bofrower’s covehanizard agreements shall be joint and several. Any Borrower who co-signs
this Security instrument but does not execule the Noie: (a) is co-signing this Sccutity Instrument only to mortgage, grant
and convey that Borrower's inlerest in the Property unicr the tetms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instiument; and (¢) agrees that Lender and any other Borrower may
agree 10 extend, modity, forbear or make any accommodadirios with regard to the terms of this Security Instrumemnt or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security ((h-irument is subject to a law which seis maximom loan
charges, and that law is finally interpreted so that the interest Or)other loan charges collected or 1o be collected in

Nconneclion with the loan exceed the permitted limits, then: (a) wy such loan charge shall be reduced by the amount
ecessary to reduce the charge to the permitted limit; and (b) any suins already collected from Borrawer which exceeded
aermiued Jimits will be refunded to Borrower. Lender may choose i« make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund redyces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insipioo2nt shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another metrxl. The notice shall be directed to the
Property Address or any other address Borrower designales by notice (o Lender. /any notice to Lender shall be given b
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first cluss mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Sceurity Instrument shafl be deemed to have been given to Borrower or Lender when given as
provided inthis paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed, In the event that any provision or clause of this Security Instrument ot the
Note conflicts with applicable law, such contlict shall not aifcet other provisions of this Security Instrument or the Note
which can he given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, _

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., if all or any part of the Property or any inferest
init is sold of transfetred (or if & beneficial interest in Borrower is sold or transterred and Borrower is hot a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of'all sums seeured
by this Security Instrument. However, this option shall not be excrcised by Lender if exetcise is prohibited by federal Jaw
as of the date of this Sccunty [nstniment.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod
of not less thea 22 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Security Listrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittzd hy this Seeurity Instrument without further notiee or demand on Bortower,

18. Borrower®s &'kt to Reinstate, If Borrower meets certain conditions, Borrowet shall have the right lo have
enforcement of this Sceurity nstrument discontinued at any time prior to the carlier of: () 5 days (or such other period us
applicable luw may specify foi reinstalement) before sale of the Property putsuant to any power of sale contained in this
Sceurity Instrument; or (b) entr-of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (u)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
oceurred; (b) eures any defaull of any” other covenants of agreements; (¢) pays all expenses tneurred in enforcing this
Secutity tnstrument, including, but not I'mited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien-of this Seeurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secuted by this-Scourity Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations sectired hereby shall remain fully effective as if no aceeleration
had oceutred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, Thi: No.c or a partial interest in the Note (logether with this Sccurity
instrument) may be sold one or more times without prior totice to Borrower. A sale may tesult in a change in the entity
(known as the “Loun Servicer”) that collects monthly puymedls due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer untelatzd io a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acsardance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable aw.

20. Hazardous Substances. Borrower shall not cause or permit the presehece, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alfow wryone else to da, anything affecting the
Property that is in violation of any Envitonmental Law. The preceding two sentenece shall not apply 1o the presence, use,
ot storage on the Property of small quantitics of Hazardous Substances that are gererally recognized to be appropriate lo
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender whtten notice of any investigation, claim, demand’ lawsuit or other action by
any governmental or regulatory agency ot private party involving (he Property and any tiuznrdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notificd v any governmental or
regulatory authority, that uny temoval ot athet remediation of any Huzardous Substance aficciing the Propenty is
necessary, Borrower shafl prompily take afl necessury remedial actions in accordance with Environmental Law. X

As used in this paragraph 20, “Hazardous Substances” ate those substanees defined bs toxic or hazardous subslunccw
by Envitonmental Law and the following substances: gasoline, ketosene, other flammable or toxie petrofeum products
toxic pesticides and herbicides, volatile solvents, materials cantaining asbestos or formaldehyde, and radioactivony
materials. As used in this paragraph 20, “Environmental Law" means federal [aws and faws of the jurisdiction where thegy
Property is Jocated that relute to health, safety or environmental protection. T wd

NON-UNIFORM COVENANTS, Borrowet and Lendet further covenant and agree a5 follows: )

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followjng%
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b} the
action required to cure the default; (c) n date, not less than 30 days from the date the notlce Is given to
Borrower, by which the default must he cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, fnrcclosum by 3ud|csal
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomneys® fees and costs of

title evidence.
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waijver of Homestead, Borrower waives all right of homestead exemplion in the Propenty.

24. Riders to thix Security Instrument, If one or more riders ane exccuted by Borrower and recorded together with
this Security Instrumctr.¢, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and
supplement the covenants snd agreements of this Secunity Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable Fox(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider L2 Othes(s) Ispecify]l  LEGAL

R e e I 0, 7 o o e v
; - VSN e B e P e SR TR

e/
BY SIGNING BELOW, Borrower accepts and ‘agrees to the terms and éo contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded withit.  ~

Wilnesses: . 17
X, Y 4 (Scal)
MARX T qot,m - -Bomower

/

T

FHp ¥

i

(Scal)
-Borrower

(Scal)
~Borrowes

STATE OFILLINOIS, ﬂﬂ)‘é County ss:

I 8 LUngersrdn , a Notary Public in and for said county and state do herchy
" certify thal  MARK I GOLDEN WRCID, NOT SINCE REMARRIED

, personally known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrumentas £, < free and voluntary acl, for the uscs and purposes

therein set forth.
1997

Given under my hand ahdoHpipl seal, 4 .
My Commission Expircs: § MICHELLE E CROCKETT/ s ;ZZM

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1110
This Instrument was prepa W

ERERIL) (ra0m) form 3014  9/80
0156652
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LEGAL DLESCRIPTION

ULT 5202 0F THE 175 EAST DELAWARE PLACE CONDDMINIUM AS DECINCATED ON SURVEY OF
B TOELOWING DESCRIBED PARCELS OF REAL ESTAIL (HIRFINAFTER RETERRED
EOLLYETIVi ¥ AH PARCEL )

PAHTS i (£ LAND, PROPERTY. AND SPACE BELOW, AT AND ABOVE THE SURFACE OF Tilt
FARVE LOCATED WITHIN THE BOUNDARTES PROJFCTED VERT [CALLY UPWARD AND DOWNWARD
e PHi ‘Wl!n(I OF THE FARTH, OF A PARCEL OF TAND COMPRISED OF LOT 17 (EXCEPT

Pl £ TR THERLOD ) AND ALL OF LTS 18 10 7% iNCLUSlVE. (N LAKL SHORE
N \11131)H T CHIDAGH . A SUBDIVISION OF PART () HlOﬂKﬂ 14 AND 20 TN CANAL
FRUSTEES A&WVHHM[)]“ESmmiHMthMIIM(H ACTIONAL SECTION 3, B
;U'H H{“ 39 1O RANGE 14 EAST OF ThE %HIRH PR N({PAJ H!?!)iAN ALSO LOTS 1 10
A CTRCLUSTVE D TN CQURTY CLLRKS' DIVISION OF (M0 WUST 300 FEET OF THAT PART OF
tU!» Vi Y208 AN LS OF BLOCK 14 LYING EAST )i llN(OlN PARK BOULEVARD N
{H[ CRAL TRUSTEES “SOBDIVISTON OF [HE SOUTH iRA VIONAL T/4 OF FRACT [ONAL

ian 3, T0WHSHIP 39 NORTH. RANGE 14 EAST OF THE IHIRD PRINCIPAL MERIDIAN,
IMNV (PO 8y DL DATED MW xa2) 1973 AND RECORDED IH e OFFICE OF THE RECORDER
O }?}\S Or L0 COUNTY 1!!'u319 Or JULY 300 1973 AS DDCUMENT NUMBER 22418957,
Vo I HANCOCE ROTUAL LIEE TNSURANCL ()H’ANr, A CORPORATION OF MASSACHUSETTS.
S Eﬂ SECCL O NATTONAL BANIC. A FGTTONAL BANK NG AH;F(;AJI(N @U‘ INDIVJDJALLY BUT
AH lw.fl UHDE I THRUST AGREEMENT AUATED JF}PHR<W P, 1973 AND KMOWN AS TRUST

Aoih0 W SURVEY IS ATTACHED AS th’T 'ﬁ' 1) Hi OLCLARATION OF i
?ﬁfiPJl\r:: RSHTP LASEMENTS - COviRaa Al iwek!\liﬂNS AL BY 1S FOR 145
AR “lr'! CHICAGD TLLIROTS TADE By ‘h>ﬂf’i MATTONAL BAMK A NATTONAL

L9500 AL
5;.,';:,'1-.;:15 ASSOLTATTON, AS TROSTLE UMDER TROST AGRCTHORT DATID FERRUARY 15, 1970
M IDAN NS H‘ BER 4H450 AND RLCORDIDAON AGGUST 10, 1973 [N THE OFFICL Of
it CORDER Db BEEDS COOK COUNTY Hl.}Nf)lH AODDCUMENT HUMBER 22434263, AS
A TR T R ”'}i [T5 UNEIYIDED PLRCENIAG JM! REST T THE PARCEL (EXEEPTING

PARTEY AL T PROPERTY AN SPACE COMDEASTRG At iHE UHITS A5 DEFINED
SRECE O EGREE B T DECLARATION AN SUR J[f RO COURTY L THOTS

PERMANENT [NDEX NUMBER: 17-03-220-020~1152
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0156653

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 19TH  dayof MARCH , 1997 ,
and is incorporated into and shall be deemed 1o smend and supplement the Mongage, Deed of Trust or
Sceurity Deed (the “Seeurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to
PIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORFORATION
(the “Lender”)
of the same date and covering the Property deseribed in the Seeurity Instroment and Jocated at:

175 B DELAWARE PLACE #5202
CHICAO, ILLINOIS 60611

[Property Address}

The Propenty dnvludes a unit in, together with an undivided interest in the common clements of, o
condominium prejevt known as:

175 E DELAWARE £1ACE CONDOMINIUM

[Name of Condominjum Project)

(the "Condominium Froject”). If the owners association or other entity which acts lor the Condominium
Project (the "Owners Assocwtion”) holds tide to properly for the henelit or use of i1s members or
sharcholders, the Property aiso includes Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrowcr’s interesi.

CONDOMINIUM COVENAY1S. In addition to the covenanis and agreements made in the Securily
Instrument, Borrower and Lender further eovenant and agree as follows:

A. Condominium Obligations. Beirower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docutnents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv}
other equivalent documents. Borrower shall projop!ly pay, when due, all dues and assessments imposcd
pursuant lo the Constituent Documents.

B. Hazard Insurance. So long as the Owners Arseciation maintains, with a gencrally accepted
insurance carricr, a “master” or “blankel” policy on the/Condominium Project which is satisfuctory to
Lender and which provides insurance coverage in the atsounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the tirm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 far the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; ap!

(i) Borrower's obligation under Uniform Covenant 5 to ineintain hazard insurance coverage
on the Property is deemed satistied to the extent that the required coverage-is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurar ce coverage,

{n the event of a disttibution of hazard insurance proceeds in licw of restoration Grsepair following a
loss to the Property, whether to the unit or to common ¢lements, any proceeds payuable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secuted by the Sceurity Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance pelicy sceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or elaim for damages, direct or consequential, puyable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyanee in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secared by the Security
Instrument as provided in Uniform Covenant 10,

68E2.0246
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E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or (ermination of the Condominjum Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualy or in the case of a

taking by condemnation or eminent domain;
(i) any amendment fo any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the

Owners Association; or
(iv} any action which would have the effect of fendering the public liability insurance

coverage maintained by the Owners Association unacceplable lo Lender.

F. Remedles. If Borrower docs not pay conduminium dues and assessments when duce, then Lender
may pay.them. Any amounts disbursed by Lender under this paragsaph F shall become additional debt of
Borrovsor 'secused by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, (nese amounts shall beat interest from the date of dishursement at the Note rate and shall be
payablc, with ‘nterest, upon nolice from Lender to Borrower requesting payment.

BY SIGNING [:SL.OW, Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rige:,

(Seal)

-Borrower

— {Scal)
-Borrower

(Scal)

-Borrower

(Scal)
-Borrowet

Form 3140 9/90
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ADJUSTABLE RATE RIDER 0186653

(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of MARCH ) 1997, and is
incorporated iro wnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrames”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate
Note {the "Note") 1o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the same date and covering the property desetibed in the Seeurity Instrument and located al:
175 E DELAWARE PLACE #5202
CdYCAGO, IL 60€11

[Property Address}
THE NOTE CONTAINS PROVISICMS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE »<7E LIMITS THE AMOUNT THE BCRROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T~ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGE's
The Note provides tor an initial interest rate of 7.300 %. The Noie provides for changes in the

interest rate and the monthly payments, as follows:

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of APRIL , 2000 , and on that day every

1 2th month thereafter. Each date on which my interest rate could change is eatled a “Change Dete.”

(B) The Index

Beginning with the fiest Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availeble by the Federal
Reserve Board. The most recent Index figure available as of the dale 45 duys before cach Change Date is colled the
“Current Index.”

I the Index is no longer uvailuble, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearcst one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family

Paga 1012
:1220005'“”‘ ELECTRONIC LASER FORMS * (800)127-0645
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The Note Holder will then determine the amount of the monthly payment thal would be suificient 1o repay the unpaid
ptincipal that | am expected (0 owe at the Change Date in full on the Maturity Date at my new interes! rale in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am reqquired to pay at the first Change Date will not be greater than 9.300 % or
{ess than 5,590 %, Thereaftet, my interest rate will never be increased or decreased on any single

Change Date by masm than iwo percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. My intciest rate will never be greater than 12,300 %.

(E) Effective Daic =’ Changes

My new inlerest rate vii become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first momiily =yment date afler the Change Date until the amount of my monthly payment changes
agRin.

(F) Notice of Changes

The Note Holder will deliver or it o me a notice of any changes in my interest rate and the amount of my mouthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and
ulso the title and telcphone numbet of a persan who will answer any question [ may have regarding the notice.

(Seal) 7)., (Secal)

I?/I WLD“ K -Borrower -Bosrower
(Seal) A (Seal)

-Borrower -Bomrowes

a «1220008 (0309) Page 2012

L]




