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2= HARRIS
ﬁé BANK.
MORTGAGE

THIS MORTGAGE 1S DATED MARCH 7, 1997, between Dcazid R Mesrsman and Catherine A Meersman, his'®
wife, whose address Is 202 S Highiand, Artington Haeights, it~ 30005 (referred to below as "Grantor”); and
Suburban Bank of Barrington, whose addreas is 333 N Northwast Hizhway, Barrington, IL 60010 {referred to
below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaged. iarrants, and conveys to Lender all
of Gramtae's right, tithe, and interest in and 1o the following deseribed renl property <egether with nll existing or
subsequently  erected or affixed buildings, improvements and fixtures; all easementsCirights of  way, and
appurteinces; all water, water rights, witercourses and ditch rights (including stock 1 utilities with dich or
irrigntion rights); and wli other rights, royafties, and profity vefating to the rert property. inchiding without limitation
sl minerals, oil. gas, geothermad wnd similir watters, located In Cook County, State of ihacls (the "Real
Property"}:
Lots 3 and 4 in Caroline Flene's Subdivision, belng a Subdivision of the East 18.4 acizs of the Norlh
30.1 acres of the Eas! Half of the Northeast Quarter of Section 31, Township 42 North, Range 11, East
of the Third Principal Meridian, {except the Eaat 805.9 foe! of the North 405 feet of said Nartheast
Quarter of sald Section 31 In Coak County, {llinois.

The Real Property or its address is commonly known as 202 S Highland, Arlinglon Helghts, IL 60005, e
Rea! Property tax identitication number is 03-31-213-016

2H PAA -

o}
re

Grantor presently assigas to Lender all of Grntor's right, title, and interest in and (o ab) leases of the Property aiul
all Rents from the Property.  In addition, Geantor granls o Lender a Uniform Commercinl Code security interest in
the Personul Property and Rents.

DEFINITIONS. ‘The following words shall huve the following meanings when used in this Mortgage.  Terms not

utherwise delined in this Mortgage shalt have the mennings attributed to such teems in the Uniform Commercial
Code. Al referonces to dollar nmounts shall mean amounty i law ful money of tie United States of Amerien.
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Existing Indebtedness. The words "Existing Indebiedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor" means Dongld B Meersman and Catherine A Meersman. The Grantor is the
morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
surelies, and accommodation parties in conneclion with the [ndebtedness.

improvemenis. The word “Improvements” means and includes wilthout limitation all existing and future
improvements, buildings, structures. mobile homes affixed on the Real Property, facilities. additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebiedness” means all principal and interest payable under the Note and any
amounts expended wr advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender

1o enforce obligations-<{ Grantor under this Mortgage, 1ogether with interest on such amounts as provided in

this Mortgage. Al 3 tme shall the principal amount of Indebtedness secured by the Morigage, not
including sums advaricor'-to protect the security of the Mortgege, exceed $110,000.00.

Lender. The word "fLender’ inesas Suburban Bank of Barringlon, its successors and assigns. ‘The Lender is

the mortgagee under this Morigege

Morigage. The word "Mortgage” weans this Mortgage between Grantor and Lender, and inclwdes withow
limitation all assignments and securily iziercst provisions relating to the Personal Property and Rents.

Note. The word “Nole" means the promissicy role or credil agreement dated March 7, 1997, In the original
principal amount of $55,000.00 from Grntor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations cf, upi substitutions for the promissory note or agreement.
The interest rate an the Note is 8.500%. The Note is piyable in 120 monthly payments of $682.22,

Personal Propsrly. The words “Personal Property” ‘mean all equipment, fixtures, and other articles of
rsonal property now or hereafter owned by Grantor, ano wviw) or hereafter attached or affixed 1o the Real

B;opcrly; logether with all accessions, parts, and additions to, s!! rf.flaccmcnls of, and all substilutions for, any
of such ?roperty; and together with all proceeds (including witkort limilation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propeity

Property. The word "Property” means collectively the Real Property aid ihs Personal Property.

Real Property. The words "Real Property” mean the property. interests pug vights described above in the
"Grant of Mortgage" section.

Relsted Documents. The words "Related Documents” mean and include witliout limitation all promissory

notes, credit agreements, loan agreements. environmental agreements, guarmantics, ssccarily  agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whetl =z pow or hereafier

existing, executed in conneclion with the Indebtedness.
Rents. The word "Renis” means all present and future remts, revenues, income, issues, royzlties._orofits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREGY X THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELXESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND Yiif RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, [xcept as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform alt of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ugrees that Grantor's possession and use of
the Propenty ahall be governed by the following provisions:

Possession and Use. Uniil in default, Grantor may remain in possession and conlyol of and operate and
manage the Property and collect the Renls from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary lo preserve is value,

Heaardous Subsiances. The terms “hazardous waste,” “hazardous substance,” "disposal,” release,” and
“threatened release,” s used in this Mortgage, shall have the same meanings as sef forth in the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Seclion 9601, et seq, ("CERCLA";V.I the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hrzardous Materials Transportation Act, 48 U.S.C. Section I1R0), et seq., the Resource
Connervition and Recovery Act, 42 U.8.C. Section 690], et ‘%\ or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
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: substaace” shall alvo include, without limitation, petroleam wnd petrolenm by -products or any feaction thereof
" nnd nsbestos, Grantor reprosents and warrants 1o Lender tat: (0 During the period of Cirantor's ownership
' of the Property, there hay been no use, generation, maiufctiee, storage, treatment, disposal, relense or
4 threutened refease of any hazardous waste or substance by any pesson on, under, whout or from the Property,
. () Gesntor has o knowvledge of, or renson 1o believe that there has been, exvept as previvusly diselosed to
¥ and achnowledged by Lemder inowriting,  tir any uve, generation, manufacture, storrge, treatinent, dispod,

release, or threatened relense of iy hnzirdous waste or substance on, ander, nbout or Trom the Property by
any prior owners or aceuparts of the Propenty or (i) any setunl or thremtened litigation vr clnims of nnj Kimnd
by nny person relating 1o such matters; and () Exeept ns proviowsly disclowed to and acknowledged by
Lender in writing, () neither Grantor nor any tenast, conlractar, agent or other sathorized user of the Property
shall use, penerate, manutaciure, store, treat, dispose of, or relense any hazardous waste or substance on,
under, about or from the Properts and i) any sich activity shall’ be conducted in complinnee with all
upplicable tedernl,” stade, andd Jocad Taws, regulations and ordinnces, including withont limitation those lnws,
regulntions, wnd ordinances deseribed above.  Grastor authorizes §ender amd its agents to enter upon the
Property o make wuch inspections and tests, at Grntor's expense, ay Lesder may deem nppropriste 10
determine comofionee of the Property with this seclion of the Morigage.  Any inspections or tesis made by
Lender shabt ‘e or Lender's purposes only and shall not be construed to create wny responsibility or Habifity
on the purt of Lzndzz 1o Grantor or to any other person, The representations and warrsities cantained hercin
are based on Gritve's due diligence 1 investigating the Property for bazardous waste nnd  hazardous
subsiances,  Grantor herehy () releases and waives any Tuture clims againgt Lender for indemnity or
contribution in the ‘evepi Ulrmntor becomes linble for cleanup or other costs under sy such fnws, and” i)
ngrees o indemnily and pald harmless Lender againdd any and afl cluims, losses, tiabilitiey,  danmges,
penalties, und expenses whick” pender miny divectly or indirectly sustain or sulfer resulting from s breach of
this section of the Morfgage deas o consequence of any e, generntion, nunuinclure, storge, disposal,
celease or thremened relense oeenrerisg prior o Grantor's awnership or interest in the Property, whether or not
the sume wan or should luve bein ".uwn W Grantor,  The provisions of this section of the Mopgsge,
including the obligation to indemnify shall sueviee the pas ment of the ubebiedoess and the satisfaction and
recopveynnee of the liea of this Mortgags wnd shnll not be alfected by Fender's aequisition of any interest in
the Properly, whether by furectosure or oiherwise,

Nulsance. Waste. Grantor shall not couse,conhict or permit any nuisance nor comniit, perimit, or suffer wy
stripping of or wiste anor to the Property or was peartion of the Praperty. Without limiting the generality of the
foregoing. tirantor will not remove,” o’ grant 1 oy uther party the” right 1o remove, wny limber, inineraly
(incﬁ:ding oif and gasd, soil, geavel or cock products witiowt the prior written consent ol Lewder.

Removal of Improvements. Grantor shall not dentelishor pemove any Improvements Trom the Reul Properly
without the prier writtea consent of Lender. As a conditon by the removil ol any hnprovements, Lender may
requine Grantor  ty make  armngements  satisfactory 10 CLeader 1o replace suc’\ Improvements  with
Improvements of at least equal value.

Lender's Right 1o Enter. |ender and ity agents and representatives wny enter upon the Reat Properly at all
reasonable times o altend 1o Lender's inlerests amed to inspect 46 Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Girantor shull prompiy comply with all laws, ordinances, and
regulutions, now or hereafter in effect, of all governmental authorities uppficnl e o the use or oceupaney of the
Property.  Girantor may contest in good faith any such Jaw, ordinance, or regalaion wnd withhold complisnce

during any proceeding. including npproprinte wppeals. so fong ws Grantor has notified T 2nder in writing prior to
doing’ so and so long v, in Lender's sole opinion, Lender's interests in the Propersy nre not jeopardized.
Lender muy require Grantor to post adequate securily or o surety bond, reasonsbly setisfactory 1o Lender, o
protect Lender's interest.

Outy to Pr‘oloc!.. Lirantor agrees meither W abundon nor leave unattended the Property. Ganntos shall do wll
other nets. in addition to those aets set forth ghove in this section. which from the chaructee zad ‘use of the
Property are reasonubly necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. nl its option, declare immediately due ated puyshle il
sutns secured by this Mortgage upon (he sale or irnsfer, without the Lender's prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A *sule or trmsfer” means the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sule, deed. installment sale contract. Ll contenct, contraet for deed, lensehold
interest with & term greater than three {3) years, lease-option contruct, or by sale, wssignment, or transfer of any
beneficint interest in or 1o any Jund trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 11 sny Grantor is a corporation, partership or limited linbility company. transfer also
includes any chunge in ewnership of more than twenty-five percent 125% 3 of the voling stock, partnership inferesty

or fimited liability company interests, as the case may be, of Grantor. However, this option shall not he exercised
by Lender if such exercise is prohibited by federa) Tuw or by Hlinois law,

LAXﬂES AND LIENS. ‘The following provisions relating to the taxes and liens o the Property are o part of this
Martgage.

Payment. Genotor shall puy when due tand in all evemts prior 1o delinguency) all taxes, payroll taves, special
taxes, assessments, water changes and sewer service charges levied against or on wecount of the Property,
and shall pny when due ull claims for work done on or for seevices rendered or materin) furnished to the

60 ROZLG
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Property.  Grantor shall maintnin the Pro?‘cnr free of all liens having priority over or equal to the interest of
Lender under this Mnﬂﬁ ¢, except for the lien of iaxes &nd nssesmenls nol due, excepl for the Exiding
Indebiedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Granior may withhold payment of any tax, assessment, or claim in connection with a guod
faith dispute over the obligation to pay. so long as Lender's interest in the Property is nol jeopardized. If & [ien
Arives or in filed as a result of nonpayment, Grantor shall within fifleen {15) days afler the lien arises or, i a
lien is filed, within fifteen (13) days after Grantor has notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
suthafactory to Lender in an amount sufficient to discharge the lien plus any costs and attomneys’ fees or other
charges that could accrue as a result of & foreclosure or sale under the hen,  In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement agninst the Property.
Grantor shall name Lender as an additional obligee "under any surety bond fumished in® the confest

proceedings.

Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment af the
tanes or asersnely and shal) amhorize the appropriate governmental official to deliver 1o Lender al any time

a written statemersof the taxes and assessments against the Property.

Notice of Consturiion, Grantor shall notify Lender at least fifieen (15) days before ani' work is commenced,
any services are fumiine), or any materials are supplied 1o the Property, if any mechanic’s lien, materialmen’s
lien, or other lien ‘courd e asserled on account of the work, services, or materials and ihe cosl exceeds
$10,000.00, Grantor will vzon request of Lender fumish to Lender advance assurances satisfactory o Lender
that Girantor can and will pay ins cost of such improvements,

aHOPEﬂTY DAMAGE INSURA.CE. The following provisions relating to insuring the Property are a part of this

origage.
Maintenance of Insurance. Greator shall procure and maintain policies of fire insurance with standard
exlended coverage endorsements on © replacement basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a siandard morigages clavse in favor o L:nder. Policies shall be written by such insurance companies
and in such form as may be reasonably accepirble 1o Lender, Grantor shall deliver 10 Lender certificates of
coverage from each insurer containing a stipulatica (nat coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice (¢ Lender and not coniaining any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance pouicy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any_way by any acl. omission or default of Grantor or any
other person.  Should the Real Property at any time becotae ocaled in an area designated by the Director of
the Federal Emergency Management Agency ss & special Ti20d. hazard area, Grantor agrees 1o obiain and
maintain Federal Flood Insurance for the full unpaid principai baiance of the loan, up 10 the maximum palicy
limits set under the Nationa! Flood Insurance Program, or as othérvise required by Lender, and fo maintain
such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of ary ioss or damage to the Property if the
estimated cost of repair or replacement exceeds $3,000.00." Lender may ‘make proof of Joss if Grantor fails 10
do so within fifteen (15) days of the casualty. Whether or not Lender's secu: iy is impaired. Lender may, af its
_election, npply the proceeds to the reduction of the Indebledness, payment of myy lien affecting the Property.
or the restoration and repair of the Property. If Lender elects to apply the procceds to restoration and repair,
R Grantor shall repair or replace the damaged or destroyed Improvements in a mauner satisfactory 10 Lender,
«» Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor frcm the proceeds for the
7 reasonsble cost of repair or resioration if Grantor is not in default hereunder. Any proceeds which have not
been dishursed within 180 days after their receipt and which Lender has not committed 0 the repair or
g Festoration of the Property nhali(bc used first o pay any ameunt owing fo Lender under thiz Mcdgage, then to
P~ prepay accrued interest,” and the remainder, if any, shall be agplicd v the principal/brance of the
@ Indebtedness. If Lender holds any proceeds after payment in full of the Indebiedness, such proceris-shali be
paid to Grantor,

Unexpired Insurance ot Sale. Any unexpired insurance shall inure to the benefil of, and pass to, the
purchaser of the Property covered by ‘this Morigege at any Irustee's sale or other sale held under the
provisions of this Mortgage, or a1 any foreclasure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below ix in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, (o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f
any procesds from the insurance become payable on loss, the provisions in this Munf;agc for division of
rgc;e;i; shall apply only io that portion” of the procesds not payable to the holder of the Existing
naeblednesy.,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongage, including any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Froperty, Lender on Grantor's behalf may. but

shall not he required to, take any action that Lender deems apprognalc. Any amount that Lender expends in so

doing will bear inlerest a1 the rate provided for in the Note from the dale incurred or paid by Lénder lo the date of
repayment hl\; Grantor, Al such expenses, at Lender's oplion, will (a) be payable on demand, (b) be added 10 the
balance of the Nole and be L;pportwned among and be payable with any inslallment paymenis to become due

during either (i} the term of any applicable nsurance policy or (ii} the rcmami_%_tcrm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Morigage also will secure

payment of these amounts, The rights provided for in this paragraph shall be in addition to any other rights or any
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remedies 1o which Lender way be entitled on account of the defoult. Ay such aetion by Lender shall not be
constriied as cieeing the delnult so as to bar Lender From any remesdy that it otherwise would have had,

X{ARRANTY: DEFENSE OF TITLE. 'The following provisions relating to ownership ol the Property are u part of this
dortgnge.

Tle.  Grantor warrants that: ) Grantor holds good wnd masketable tille of record W the Property in e
silple, Tree and clear of all liens wnd encumbrances other thun those set forth in the Real Property deseription

or in the Existing Indebtediess section below or inoany tithe insuranee policy, title repart, or final litle opinion
issued in fuvor of, and accepted by, Lowder in connection with this Mortgige, and (b)Y Granter has the full
right, power, mnd suthority 1o execuie mnd deliver this Klortgage 1o Lender.

Detense of Title. Subyect o the exception in the paragraph nbove, Grantor warrants and will forever defend
the title to the Propeny quwinst the Tt claims oF all persons. [n the event any action or proceeding is
commenced that questions Greartor's title o the interest of Fender under this Mortgage, Grantor shall delend
the nction mt Grantor's expense. Grmtor nny be the nomingd party i such proceeding, but Lender shall be
entitled to partizivate in the proceeding und to be represented in the proceeding by counsel of Lender's own
chuoice, umll Craator will defiver, or cause 1o be delivered, 10 Lender such instruments ay Lender sy request
from time 1o tmede peamit such pasticipation.

Compliance With Laws. Grantor warrants thit the Property and Grantor's use of the Property complies with
ol existing applicabledmis, vrdinances, and regulationy of governmental suthuorities.

EXISTING INDEBTEDNESY . ‘Ihe fullowing provisions concerning  existing indebledness  {the  “Existing

Indebtedness™) are a part of this S ledtgage.
Exisling Llon. The lien of shiv-Klortgage securing the Indebtedness mny be secondary amd inferior to the fien
weuring paviment of nn existin -'hfi}mriun tw Polish Romas Cathobic Unjon of America described  a:
Mortgage loan duted April 11, 1982 snBrecorded Apeil 21, 1992 ax Document No. 92261 149 30 Cook County,
Hlinoix, The existing obligation hine’n current priscipal baltnee of approximaely $72,000.00 and iy in the
origimal principal amount of SEYORLOG iruator expressly covenants mud agrees (o pay, or see to the
ouyment of, the Existing Tondebtedness and to neevent any defusilt on such bidebtedness, any defanlt under the
thvtroments  ovidencing  such indebtednesst or any default under any  security  documents for such
indebledness.

Oefaull, 1 the payment of any instidlment of petecial or any interest on the Existing indebtedness is not smwde
within the time requived by the note evidencing such” tndebtedness, or should a cledault occur under the
tnstriment securing sich indebtednes and not be cared during any applicable prace period therein, then, at
the aption of Lender, the Indebtedness securad by this Moagige shall become immediately due and payable,
and l,\iu Mortgnge shail be in default,

No Modification. Grantor shall not enter itte any agreementsiimthe holder of any morigage, deed of trust, op
other security wgrevivent which ha priority over this Morlgage hv/wlneh that agreement is modilied, amended,
extended. or renewed without tie prior writtetr consent of f«'ndvn Czantor shsll neither request nor accept
any futwre advinees under any such security mgreement withont the jroor weiten consent of Lender,

CONDEMNATION. ‘I'he tollowing provisions relating to condenmation vl the Peoverty are u part of thiv Mortgage,

Apptication of Net Procesds. 11 alt or sy part of the Property is condeimid by eminent domain proceedingy
of by any proceeding or puechase in liew of condenmution, Lender may ot its-eleciton require thit all or wy
wrtion af the net proceeds of the awand be nrpliml to the Tdebtediness or the dojaads or restortion of the
ropenty. e ncl proceeds ot the award <hall mean the award after paymen. ofall reavonable costs,

cxpenses, ol attorneys” fees incureed by Lender in connection with the condenination.

Procoodln?l. It any proceeding w vondenmation iy led, Grantor shall promptly notily’ Lenier in writing, and
Grontor shall 1rmnivl{y take sm:ft steps as may be necessary o defend the action amd wbiabll the award,
Grantor may be the nomisal paety in vuch proceeding, but Lender shall be entitled 1o pmeiicipate In the
procecding and 10 be vepresented in the proceeding by counsel of ity own choice, and Grantor v deliver or
entive o be delivered to Lender such instrunwnts ns iy be requested by 3 from Hime 1o tine to parrat wich
participulion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ‘The following provisions

relating to governmeninl tivces, fees and charges are o purt of this Mortgage:

Current Taxes, Feos and Charges. lpon request by Lender. Grantor shall execute such documents in
nddition to this Morlgage and take whatever other wetion” i requested by Lender to perfect and contitue
Lender's lien on the Real Property. Grantor shafl reimburse Lender For all taxes, ay deseribed below, logetber
with ll expenses incurredd in veconding, perlecting or contioing this Mortgage, including without limitation ait
tiges, fees, documientary stamps, wnd other charges for recording or reistering this Mortgage.

Taxes. The following shall constitute taxes to which this section applics: () # specific x upon this type of
Mur!gu(&c or upot all or any part of the Indebtedness secured by This k{nrtgu ¢o () ospecific tax on Grantor
which Gramor is sithorized or eeguired to deduct from paviments on the Indebtedness secured by this type of
Morlgun‘; () 1 tax on this type of Morigage chargeable wgninst the [aender or the holder of the Note: and  {d)
e(:_ specilic tax o all or apy portion of the Indebledness or on payments of principal and interest mnde by
irantor.

Subsequent Taxes. 11 any tax o which this section applies iv enacted subyegquent o the dste of this
Mortgage, this event shall have the same effect us an Event of Default (as defined below), and Lender may
exercise any or all of ity available remedies for an Event of Defualt as provided below upless Grantor elther
{n) puys the tax before it becomes delinquent, or thy contests the tnx as provided wbove in the Taxes and
Liens scetion and deposits with Lender cush or o suffivient corporate surety hond or other securily satisfaclory
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to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating lo this Mortgage as a
security agreement are a part of this Mortgage,

Socquty Agreement. This instninent shall constitute a security agreement 10 the extent any of the Property
constitutes fixtures or other personal propch-'. and Lender shall have all of the rights of & secured party under
the Uniform Commercin) Code ns amended from time to lime,

Security Interest. Upon rc41ueut by Leader, Gramor shall execute financing statements and lake whatever
other action is requested I?r £nder to perfect and continye Lender's security interest in the Rents and
Personal Property.  In addiiion 1o recording this Mortgage in the real property records, Lender may. at any
time and wilhout further authorization from Grantor, file executed counlerparts, copies ar reproductions of this
Moitgage as & financing statement. Grantor shall reimburse Lender for all expennes incurred in perfecting or
continuing thin security interest,  Upon detavlt, Grantor shall agsemble the Personal Property in & manner and
at o place reasonably convenient to Grantor and Lender and make il available lo Lender within three (3} days
after receipt of ‘#nitten demand from Lender.

Addresses. The immiling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security inlerest granted by this Mo_rlﬁugc may he obtained (each us required by the Uniform
Commercin! Code), asc < stated on the first page of this Mortgage.

FURTHER ASSURANCEZ, ATTORNEY-IN-FACT. The foHowing provisions reluting 1o further assuranves and
atlorney-in-fact are a part of this Wortgage.
Further Assurances. At an: lime, and {rom time to time, upon request of Lender, Grantor will make, execole
and deliver, or will cause to he'inade, exccuted or delivered, 10 Lender or to Lender's designee, and when
m‘snexled by Lender, cause to be filza, recorded, refiled. or rerecorded, as the cake may be, al such times
and in such’offices and places ax Lendcr inay deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financtag. sialements, confinuation satements, insiruments of further
assuraiice, certificales, and vther documents ga way, in lhe sole orinion of Lender, he necessary or desirble
in order to cffectuate, complete, perfect, coniinuc, of preserve () the obligations of Grantor under the Note,
this Morigage, and the Related Documents, and.ik}-the liens and secuma inlerests crealed by this Morigage
on the Property, whether now owned or hereafter ‘acruiied by Granlor. Unless prohibited by law or agreed to

the contrary by Lender in writing, Grantor shall réimburse Lender for all cosls and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-In~Fact. If Grantor failv to do any of the things refsrred 10 in the preceding paragraph, Lender may

do so for and in the name of Grantor and mt Grantor's ‘exrense. For such purposes, Grantor hereby
irrevocably rzppninls Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording. and doing all other things as may be necessary or desirable, in Ecnder'n sole opinion, to
nccomplish the matiers referred to in the preceding paragraph.
FULL PERFORMANCE. (f Grantor pays al) the Indebtedness when due, anr cinerwise performs all the obligations
imposed upan Gruntor under this Mortgage, Lender shall execule and deliver lo Crantor a suitable satisfaction of
thia Morigage and suitable statements of termination of any financing statement op- file evidencing Lender's
security interest in the Renls and the Persopal Property. Grantor wil P o if permptied by applicable law, any
reasonable termination fee an determined by Lender from time to time. If, however, payeaent in made by Grantor,
ciher volunlarily or otherwise, or by guarantor or by any third party, on the Indebledn.ss ind thereafter Lender
{ forced 1o remit the amount of thal payment (a) to Girantor's truslee in bankruplcy or to a1y sisilar person under
y federal or sate bankruptcy Iaw or law for the relief of deblors, (b) by reason of any judgmeit. decree or order
nny coutt or administralive body having jurisdiction over Lender or any of Lender’s property.-or {cihy reason of
y selilement or compromise o¥ any claim made by Lender with any claimant (mcluding withou' limitation
runtor), the Indebtedness shall be considered unpuid for the purpose of enforcement of this Mortgase s this
ortgnge shall continue to be effective or shall be reinsiated, as the case may be, notwithstading -any
neellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebledness arny the
ruperty will continue to secure the Amount repaid or recovered 1o the same exlent as if that amount neve had
been originally received by Lender, and Granior shall be bhound by any judgment. decree, order, settiement or
comprothise relating 1o the Indebtedness or to this Murtgage.

DEFAULT. Each of the following, at the option of Lender, shal) constitute an event of default ("Event of Default”)
under this Mortgage:
Default on indebtedness. Failure of Granlor to make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Morgage (o make any
puyn;lenl for taxes or insirance, or any other payment necessary to prevent filing of or to effect discharge of
eny len.

Compliance Defsult, Failure of Grantor to‘cumaly with any other term, obligation, covenant or condition
conlained in this Mortgage. Lhe Note ot in any of the Related Documents.

False Statements. Any warranty, representation or stalement made or firnished to Lender by or on behalf of
Granlor under this Morlﬁage. the Note or the Relnted Documents is false or misleading in any material
respect, elther now or at the time made or furnished.

Defective Collatoralization, This Morigage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documenis 10 create & valid and perfected security inferest or lien) af
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any essignment for the benefit of creditors, any type of creditor workoul, or the
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commencement of any proceeding under any bankruptey or insolvency laws by or against Granlor,

Foreciosure, Forfeiture, etc. Cuommuencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency ugainst my of the Property.  However, this subsection shall not apply i the event of a good fuith
dispuie by Gramtor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Geamtor gives Lender written notice of such claim and furnishes reserves

or o surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Gruntor under the terms of uny other agreement belween
Grantor und Lender that is not remedied within any grace period ?I’n\‘ldcd therein, including without limitation
any agreement concerning nny indebtedness or other obligation of Grantor to Lender. whether existing now or
later.

Exlisting Indebtedness. A default shall occur under any Existing Indebtedness or wnder any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Atfecang Guarantor. Any of the preveding events oveiirs with respeet 1o any Guarantor of any of the
Indeltedness or ary Ciusmntor dies or becomes incompelent, or revokes or disputes the validity of, or linbitity
under, any CGuaranty o) the Indebtedness.  Lender, al ity option, muy. but shull not be required 1o, permit the
Guarantor's estate © avsume wnconditionally  the obligations arising under the guaranty in a manner
satistuctory to Lender, wia' =i doing so, eure the Event of Defuult.

Insecurity. Lender reasoniabiy sleems itsell insecure.

Right to Cure. If such a fuiiure is curable and it Grantor has not been given u notice of a breach of the swne
provision of this Mortunge wivin the_preceding twelve (120 moaths, it may be cured tand no Event of Detiult
will have veeurred) it Grantor, atter Lender sends written notice demanding cure of such failure: \“] eures the
fuilure within fifteen (15) duys: or (k) if the cure requires more than fifleen (15} days, immedintely initiates
steps sufticient to cure the failure and thersatter contismes amd completes all reasonable and necessary steps
sufficient to produce complianee as soon as reasonably practicnl.

RIGHTS AND REMEDIES ON OEFAULT. Upanibe occnrrence of any Event of Delult und at any tine therealler,
Lender. at ity option, may exercise any one or more(of1be following rights and remedies, in addition 1 any other
rights or reiedies provided by Juw:

Accelorate Indebtedness. Lender shall have the right i ity oplion withoul notice 10 Grantor 1o declure the
entire Dndebtedness immedintely due and payable, inctusing sy prepuyiment penalty which Grantor would be
reguired to pay.

UCC Remedies. With respect to wll or any part of the Persanal Property, Lender shall have all the rights and
remedies of w secured purty wnder the Uniform Commercial Code.

Collect Rants. Lender shatl have the right, without notice to Genatoe, to tuke possession of the Property and
collect the Rents, including amounts past due and unpaid, wmd wppad the net proceeds, over and nbove
Lendee's costs, ugninst the Tndebteduess.  In furtherance of this right, Lender oy require any tenant or other
wser of the Property o make puvments of rent or use fees direetly e Lender 71 the Remls wre collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attomey4eict to endorse instruments
received in payment thereot in ihe mame of Grtor mxd to negotinte the stine i colleet the proceeds.
Payments by ténants or other users 10 Tender in response 1o Lender's demand shuil »@isfv the obligations for
which the payments are madde, whether or not any proper grounds for the denmnd existed.  Lender may
exercise ity rights under this subparageaph cither in person, hy agent, or through a receiver,

Mortgagee In Possession. 1uender shull buve the right to be placed ay morigngee in posiession or 1o have a
receiver appointed 1o tuke possession of wll or any part of the Property, with the power 1o protec =l preserve
the Property. o operate the Property preceding toreclosure or sale, and 1o collect the Rents froen the Property
and apply “the proceeds, over and above the cost of the receivership, against the Indebtedanzazc. "The
mortgagee in lrmw-.ui.u_1 or peceiver inay serve without hond il permitted by law.  Lender’s siwhtto the
np;lmmlnwnl of a receiver shall exist whether or not the apparent value of the Property exceix (he
Indebtedness by n substuntind wimount. - Employment by Lemder shall ool disqualify a person Trom serving as
receiver,

Judiclal Foreclosure. Leader miay oblain a judicial decree toreclosing Grastor's interest in nll or any part of
the Property.

Deticlency Judgment. Ir permitted by npplicable lww, Lender may obtain a judgment for any deficiency
remaining i the ndebtedness due o Lender ulter application of all amounts received from the exercine of the
rights provided in this section.

Other Remedies. Lender shull have all other rights amd remedies provided in this Mortgage or the Note or
wvailnble al law or in equity,

Sale of the Property. v the extent permitied by applicable law, Gramor hereby waives any and all right to
have the property imarshalled. o exercising ity rights and remedies, Lender shall be free to sell ol or iy poet

of the Praperty fogether or separately. v one sale or by separate salex. Lender shall be entitled 10 bid ol any
public «le on sl or sny portion of the Property.

Nollce of Sale. Lender vl gise Grantor reasonable notice of the time wnl place of any public sale of the
Porsonnl Property or of the time aller which wany private sabe or other intended disposition_of the Personl
Property in t0 be made. Reasonable notice shull ‘mean notice given at teast ten (10) days before the time of
the sale ot dispovition,
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Walver; Election of Remedles. A waiver by any Eany of a breach of a provision of this Mortgage shall not
constitute a waiver of or pre{udicc the pasty's rights otherwise o demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise ity
remedies under this Morigage.

Ahtorneys’ Fees; Expenses. If lender institules any suil or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys’
fees at trial and on any appeal. Whether or ol any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary af a:g time for the proiection of its interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure untif repaid ot the rafe provided for in the Note. Expenses colered by this
armgraph include, without limitation, however subject to any limits under applicable [aw, Lender’s attorneys’
ces and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bmkrujalcy
proceedings (ininding efforts to modify or vacale any wulomatic stay or injunction), appeals and any
anticipaled posi-ju.gment collection services, the cost of searching records. cbiaining title reports (including
foreclosure teportry,” surveyors' reports, and appraisal fees, and title insurance, to the extent permitled by
applicable law. CGreator also will pay any cour costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOF. A'ID OTHER PARTIES. Any notice under this Morgage, including withowt limitation any
notice of default and any nou/ec of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, und shall

be effective when actually delivored, or when deposited with a nationally recognized overnight courier, of, if
mailed, shall be deemed effective wnen deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addrczses shown near the beginning of this Mortgage. Any party may change its
addreas for notices under this Mortgage iy giving formul written notice to the other parties, specifying that the
rurpunc of the notice is 1o change the pasty’s sddress. All copies of notices of foreclosure from the holder of any

ien which has priority over this Morigage shall b= sent to Lender's address, as shown near the beginning of this
Morigage. For notice purposes, Grantor agrees to kep Lender informed al all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS, The following niscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any R:lzied Documents, constitutes the entire understanding and
ureemenl of the parties as 10 the matters sel forti i this Morigage. No alleration of or amendment lo this

ortgage shall be effective unless given in writing and sign=d hy the party or parties sought 10 be charged or
bound by the alleration or amendment.

Applicable Law. This Mortgags has been delivered to [.ender and accepted by Lender in the State of
IHinois. This Morigage shall be governed by and consirier in accordance with the laws of the State of

IHinois.

Caption Headings. Caption headings in this Mortgage are for converiziice purposes only and are not to be
used to interprot or define the provisions of this Murtgage.

Merger. There shall be no merger of the interest or estate created by this Mortg<ge with any other interest or
estate in the Property at any lime held by or for the benefit of Lender in auy copacity, without the written

consent of Lender.

Multiple Partles. All abligations of Grantor under this Morigage shall be joint and'sevedal, and all references
to Grantor shall mean each and every Grantor. This means that each of the personc uigning below is
responvible for B obligations in this Morigage.

Severablllity. I a court of compelent jurisdiction finds any provision of this Morigage to be imalid or
»  unenforceable as to any person or circumstance, such finding shall net render that provisian wwalid or
unenforceable us to any olher persons or circumstances. 1 feasible, any such offending provisior. stall be

- deemed 1 be modified tn be within the limits of enforceability or validity; however, if the offending provision
. cannot be so modified, il shall be stricken and all other provisions of this Mortgage in all ather respedia sl

¢ remain valid and enfosceable.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor's interest,
this Morigage shall be binding upon and inure 10 the benefit of the parties, their successors and assigns. 1f
ownership of the Property hecomes vested in a person other than Grantor, Lender, without notice to Grantar,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
lfo:’ bl?&me or extension withoul releasing Grantor from the obligations of this Morigage or liability under the
nde ness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestend exemption laws of the State of Jilinois as 10 all indettedness secured by thiv Morigage.

Wailvers and Consents. i.ender shall not be deemed to have waived any rights under this Morigage (or inder
the Relaled Documents) unless such waiver iv in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute o waiver of or prejudice the party’s right otherwise
1o deimand sirict complinnee with that provision or any other provision. No prior waiver by Lender. nor any
course of dealing between lender and Grantor, shall constilute a waiver of any of Lender's rights or any of
Grantor's obligations as 10 any future transactions.  Whenever consent by Lender is required in this Muortzage.
the granting of such consent by Lender in any instance shall not constifute continuing consent 1o subsequent
inslances where such consent is required.
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i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

. S /‘.
x . o /,// ;

Donald R Mesrsman

IS s /r///r fla s

) M‘Eathmn’a A M(eriman

INDIVIDUAL ACKNOWLEDGMENT

STATE OF N )
) 88
COUNTY OF (L ¥ )
On this day betore me, the undersigned Notary Public, pepsomably appenred Donald B Mesrsman and Catherine
A Meersman, to ke known 1o be the individusds described in‘wrdawho executed the Mortgage, und seknowledped

thot they signed the Morigage as their free and voluntary wet wweiddeed, Sor the uses and piirposes Therein
mentioned.

Given under my hand and official seal this | ' dayo! ..., L1897 |.

BY 1o Lo N Residing at

NOZTLE

N R R R A AN PRI RIRI IS
tary Public in and for the State of L a=s .. rean
Notary ato e S FORFICIALSEALY
v Karmbied by 1l %

My commission expires NGy Fabvi L Shale of (i ;‘

ML L g Y10 000

L II‘(.t'.({"‘
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