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MORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 28, 1897, behwvern Carole A. Medal, & single woman, whose address

is 360 E. Randolph Street, Unit 2007, Chicago, 1L 6060 /ieferred to below as "Grantor”); and Harris Bank
Ariinglon-Meadows, whoae address is 3250 Kirchotf Road, RPuling Meadows, IL 80008 (referred lo below as

"Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor morigages, warrants, and conveys {o Lender all
ot Grantor's right, title, and interest in and to tha following described reei troperty, together with all existing or
subsequently erected or affixed buildings., improvements and fixtures. 7 <asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluuing stock in utilities with ditch or
irrigation rights). and aft other rights, royaliies, and profils relating 1o the real propenty, inctuding without limitation
all minerals, oil, gas, geothermal and similar matters, Jocated In Cook County, Siale of Winols (the "Real
Property™):
UNIT 2007 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMWMON ELEMENTS
IN THE BUCKINGHAM CONDOMINIUM PRIVATE RESIDENCES AS DELINEATED ANG CEFINED IN THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 846v3801 AND AS
AMENDED FROM TIME TO TIME, N SECTION 10, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ita address is commonly known as 380 E. Randoiph Street, Unit 2007, Chicago, IL
80601, The Real Property tax identification number is 17-10-318-031-1135.

Grantor presently assigns to Lender all of Grantor's right, ttle, and imerest in and (o ail leases of the Properly and
all Rents Irom the Property. In addition, Grantor grants 1o Lender a Uniform Commarcial Code sacurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing rneanings when uged in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Unitorm Commercial
Code. All references to doliar amounts shall mean amounis in lawlul money of the United States o! America.

Credil Agreement. The words "Credit Agreement” mean the revolving line of credit agresment dated
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February 28, 1997, between Lender and Grantor with a credit {imit of $28,000,00, togother with all renewals
of. extensions of. modifications of, refinancings of, consolidations of, and substilutions for tha Credit
Agreement. The interest rate under the Credit Agreemont s a variable Interest rate based upon an index.
The index currently is 8.250% per annum. The intarest rate W be applied to the outslanding account balance
shall ba at a rate 0.500 percentage points above the index, subjoct however to the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum
rate altowed by applicable law.

Exisling Indebtedness. The words "Existing indebtedness” mean the indeblodness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means Carole A. Medal. The Grantor is the morigagor under this Martgage.

Guarantor. “he ward “Guarantor” means and includes without limitation each and all of the guarantors,
suraties, and acremmodation parties in conneclion with Lhe Indebtedness.

Improvements. Too word “Improvements” means and includes without fimitation all exisling and future
improvements, bulcii,s, structures, mobile homes affixed on the Real Propery. facilities, additions,
raplacemenis and other czngetruction on the Real Property.

Indebledness. The word "Irdubledness” means all principal and interest payable under the Credit Agreament
and any amounts expended or advarced Dy Lender to discharge obligations of Grantor or expenses incurred
by Lender to anlforce obligations ci Grsntor under this Mortgage, togsther with interast on such amounis as
provided in this Morigage. Specificalty, vithou! limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount wwhich Lender has presently advanced to Grantor under the Credit
Agreement, bul also any future amoun's wiaich Lender may advance to Grantor under the Credil
Agreement within twenty (20) years from the dale of this Mortgage to the same exient as if such tuttire
advance were made as of the date of the ex:culion of this Mortgage. The revolving line ot credit
obilgates Lender lo make advances to Grantor 8¢ long as Grantor complies with all the terms of the
Cradit Agreement and Ratated Documenis. Such adveries may be made, repald, and ramade from time
to lime, subject to the limitation that the iotal outstanding tlance owing al any one time, not including
finance charges on such balance at s fixed or variable rate cr-qum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expenard or advanced as provided in this
paragraph, shall not exceed the Credt Limit as provided in the Crurit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided sbove and any irtermnediate balance. At no lime
ahall the principal amount of Indebledneas secured by the Mortgage, not including sums advsnced to
profect the security of the Morigage, exceed the Credit Limit of $28,000.00.

Lender. The word "Lender” means Harris Bank Arlington-Meadows, ils successors and assigns. The Lender
Is the mortgagee under this Mortgage.

Morigage. The word "Morgage” means this Mortgage between Grantor and Lender, and {aciudes without
limitation all assignments and security interest provisions relating (o the Personal Property anc Renis,

Persona) Property. The words "Personal Property” mean ali equipment, fixtures, and other articles of
personal property now or herealter owned by Grantor, and now or hereafter attached or affixed 1o the Real
Praperty; together with all accessions, parte, and additions 1o, all replacements of, and al) substitutions for, any
ot such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property* means callectively the Real Property and the Personal Property.

Real Property. The words "Real Properly® mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmantal agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all olher instruments, agreements and documents, whether now or hereafter
existing, executad in connection with the Indebtedness.
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Renla. The word “Rents” means all presant and future rents, revenues, Income, issues, royalties, profits, and
othar benaefits derived from the Propenly.

-THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEUNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS MORTGAGE AND THE RELATED
'DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Except au otherwise provided in this Monrigage. Grantor shall pay 1o Lender all
amgunltﬁi a&cu{r‘aﬁ oy this Mortgage as they become due, and shall slrictly perform afl of Grantor's obligations
under this Mortgage:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be goviied by the following provisions:

Possession and Use. <Until in default, Grantor may remain in possession and control of and operale and
menage the Properly and cillact the Rents from the Fropery.

Duty to Mainialn, Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, and maintensr.ie nacessary to praserve its vaiue.

Hazardous Subslances. The tarrie “hazardous waste." “hazardous substance.” "disposal.” “release," and
threatened relense,” as used (o this Mortpage, shall have the same meanings as set forth in lhe
gom rehensive Envfronmenléll Resporse. Compensation, and Liabllig Act of 1980, #s amended, 42 U.8.C.
action 9601, et 8q. ("CERCLA®), the.Sunertund Amendments and Reauthorization Act of 1986, Pub. L. No.
gg—dgg (*SARA"), the Hazardous Maleria’s ~ransportation Act, 43 U.5.C. Saction 1801, et 8ex)., the Resource
onservalion and Recovery Act, 42 U.S.L. Section 6801, et w}i' or other applicable state or Federal laws,
rules, or ragulations adopted pursuant 10 an“ Jf the foregoing. The terms “hazardous waste” and “hazardous
substance” shall also include, without limitation. Patrnleum and petroleum by-products or any fraction thereof
and ashestos.  Grantor represenis and warrants lo Letder that: (a) During the perlod of Grantor's ownarship

of the Property. there has bven no use, generahan, manulacture, storage, treatmenl, disposal, release or
thregtened relaasas of anY hazardous wasto o7 substan’e ov any person on, under, aboul or from the Propertz:
0

{b} Grantor has no knowledge of, or reason to believe inat there has been, excepl as previcusly disclosed
and acknowledged gg Lander in wriling, () any use. geieration, manufacture, storage, treatment, disposal,
raigase, ot threatened releass of any hazardous waste or substance on, under, about or from (he Propenl by
any prior owners or occupants of the Property or (irl_) any actua! or threatened litigation or claims of any kind
by any person relaling 10 such matters; and (¢) Except as-weviously disclosed to and acknowledged by
Lendear in writing, ()} neither Grantor nor any tenant, contractor, ageat o7 other authorized user of the Proparly
shall use, generate, manutacture. store, treal, dispose of, or releasa ary hazardous waste or substance on
under, about or from the Property and (i) any such aclivily shall ks conducled in compliance with all
applicable federal, state, and local 1aws, regulations and ordinances, h‘.:w:inq without limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender za< ity agents to enter upon the
Property to make such inspeclions and ests, at Grantor's expense, #s Lunder may deem appropriale to
determine compliance of the Property with this section of the Mortgage. Any inspeclions or (ests made by
Lendar shall be for Lender's purposes only and shall not be construed to create ary responsibllity or liability
on the pan of Lendar to Grantor or to any othar person. The representaliong and warreaties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous 879 and hazardous
substances. Grantor her&by {a) releases and waives any fulure claims against Lerae: lfor indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any éuct laws, and  (b)
agrees o indemnilty and hold harmless Lender againsl any and all claims, losses, labilung, damages
Penanles. and expenses which Lender may directly or indirectly sustain or suller resulling ficrn a breac ol
his section of the Mortgage or as a consequence ol any use, generation, manulacture, storage, disposal,
release or threatened release occurring prior to Granlor's ownership or interas! in the Property, whather or nat
the same was or should have been known 1o Grantor. The provisions ol this section of the Mortpage
including the obligation ta indemnify, shall survive the payment of the Indeblednass and the satislaction and
reconveyance of the lion of this Morigage and shall nol be altected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commil, permil, or sulfer any
stripping of or waste on or ta the Property or any portion of the Property. Without limiting the generality of the
loregoing, Granor will not remove, of ’?rant to any other party the right to remove, any timber, mingrals
{including oll and gas), soit, gravel or rock products without the priar written consent of Lender.

Removal of Improvements. Grantor shail nol demolish or remave any Improvements from the Real Property
without the prior written consent o Lender. As a condition to the romoval of any Improvements, Lender ma’y'
require Grantor to make arrangements satisfaclory to Lender 1o replace such Improvements wil
Improvaments of al least equal value.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Real Property al all
reasonable times to attend 1o Lender's Intercsts and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Granior shali promptly camply with all laws, ordinances, and
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ragulations, now or hereafter in etlect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantar may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
dom(? 80 and so0 Iong as, in Lender's sole opwnion, Lender's interesis in the Properly are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender, to
protect Lender's interast.

Duty to Protect, Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to 1hose acts set forth above in thig section, which lrom the characier and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabla all
sums securad by this Martgage upon the sale or transter, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property ot any righl, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract lor deed. leasehold
interest with & term grenter than three (3) years, lease-option contract, or by sale. assignment, or transter ol any
beneficial interest in or 10 ny land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. “\lany Grantor is a corporation. parinership or limited liability company, transler also
includes any change in owne/sbip of more than twanty-five percent (25%) of the voting stock, partnership interests
or limited liability company intereets, as the case may be, of Grantor. However, this option shail nol be exercised
by Lender it such exercise is prohibited by federal law or by !llinois law.

m’%ﬁggﬂb LIENS. The following provistons relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when dus-padt In all events prior 10 dglinquencyz all taxes, payroil taxes, special
1axes, assassments, waler charges and eewar service charges levied against or on account of the Property,

and shall pay when due all claims for wo’k Jnne on or for services rendered or material turnished to the
Property. Grantor shall maintain the Property ‘ree of all liens having priority over or equal to the interest of
Lender under this Mortgage. oxcep! for the fien of-axes and assessments not due, except for the Existing
indebtedness relerred 1o balow, and except as otharwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmentbor claim in connection with a good

falln dispute over the obligation ta pay, so long as Lenue: s !nterest in the Property is not tj\eopardized. If alien
arises or is fled as a resull of nonpayment, Grantor shat! »ithin litteen (15) days after the lien arises or, If &
lian is filed, within fifteen (15) days ater Grantor has notice £i ihe liling, secure the discharge of the lien, or if
roﬂuested by Lender. deposit with Lender cash or a suff:ciant corporale surety bond or other security
gatlsfactory to Lender In an amount sufficient to discharge the-iwen plus amr costs and attorneys' lees or other
ch?rges that could accrue as a result of a foreclosure or sale unuer the lien. In any contest, Grantor shall
defend itsalf and Lender and shall salisly any adverse judgment befrre enforcement against the Property.
Gramg& | ahgu name Lender as an additional obligee under any ‘sutety bond furnished in the contest
proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender satisigciciy evidence of payment of the
taxas or assessments and shall authonize the appropriate governmental official !¢ deliver o Lendaer at any time
a written statement of the taxes and assessmants agamnst the Property.

Nolice of Conatruction. Grantor shall notily Lender at feast fiteen (15} days befora ary work is commenced,
any services are turnished, or any malerials are supplied to the Property, if any mechap:c = lien, materiaimen 8
lien, or other lien could be asserted on account of the work, services, or materials unu the cost exceeds
$10.000.00. Grantor will upon request of Lender furnish to Lender advance assurances selsiactory to Lender
that Grantor can and will pay the cost of such improvements.

E‘RggEORTV DAMAGE INSURANCE. The following provisions reiating o insurlng the Property are a part of this

origage.
Maintenance of Insurance. Grantor shall procure and maintain palicles ol fire insurance with standard
oxtended coverage endorsements on a replacement basis lor the full insurable value covering all
Improvements on the Real Property in an amount sulficignt to avold application of any coinsurance clause, and
with a standard morigages clause in favor of Lender. Policies shail be written bH such insurance companies
and In such lorm as may be reasonably acceptable to Lender. Grantor shall dellver 1o Lender certificates of
coverage from each insurer containing & atipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written nolice to Lender and not containing any disciaimer of the insurer's
liability lor tallure to ;i-lve such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in tavor of Lander will not ba impaired in any way by any act, omission or defaull of Grantor or any
other person. Should tho Real Proparty at any time become localed in an area designaled by the Director of
the Federal Emergency Managemen! Agency as a speclal Nood hazard area, Grantor agrees lo obtain and
maintain Federa) Flood Insurance for the full unpald principal balance of the loan, up o the maximum policy
limits set undor the Nallonal Flood Insurance Progrum, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Ag) lication of Proceeds. Grantor shali promptly notity Lender ol any loss or damage 10 the Property if the
eslimated <:0gilﬂ of rapair or replacement exceeds $5.000.00. Lender may make proof of loss if Grantor falls to

do 80 within fiftgen (18) days o! the casualty. Whether or nol Lender’s security is impaired, Lender may, at its

L AR FAX A
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elaction, apply the proceeds to the reduction of the Indebledness, payment ol any lien alfectin the Propen[y.
r the restoration and repair of the Property. It Lender elects to apply the proceeds to restoration and repalr,

rantor shall repair or replace the damaged or deslroyed !mprovements in a manner salisfactory 1o Lender.
Lender shail, upon satistactory proof of such expenditure, pay or reimburse Granior from the proceeds lor the
reasonable cost of repalr or restoration if Grantor is not in default hereunder. Any proceeds which have nol
been disbursed within 180 dalys after their receipt and which Lender has not committed to the refJafr or
restoration of the Property shall be used lirst to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, i any, shall be applied to the principal balance of the
ndtgl% ecclines?. it Lender holds any proceeds atier payment in fult of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure lo the benefit of, and pass to, the
purchaser of the Property covered Dy this Mortgage al ans trustee's sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Compliance wih Exlsllnﬁ Indebtecdness. During the period in which any Existing Indebtedness described
below Is in «ai‘est, compllance with the insurance provisions contained in the insirument evidencing such
Existing Indebteiness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance wth the tarms of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds froi Yo insurance become payable on loss, the provisions in this Mortgage for division of
rgcg‘eg’s ehgll gppiv saly to that porion of the proceeds not payable to the hoider of the Existing
ndebtedness.

EXPENDITURES BY LENDER. !f Grantor lails to comply with any provision of this Morgage, includgzj; any
obligation to maintain Existing indsitedness in good standing as required below, or if any action or proceeding I8
commenced that would materlaily affzct Lender's interests in the Property, Lender on Grantor’s behall may, but
shall not be requnred to, take any acticihal Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear [nterest at the raté pravized for in the Credit Agreement from the date incurred or paid by Lender 10
the date of repayment by Grantor. All sura epenses, al Lender’s option, will a') be gay&bla on demand, (b) be
added to the balance of the credit ling and be Apportioned among and be payable wit an‘y instaliment payments
to become due during either ﬁ\éi) the term of a:ty applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon paymon® which wili be due and payable at the Credit Agreement’s
maturity. This‘ ortgage also will secure paymeit of these amounts. The rights Prowded for in this paragraph
ghall be In addition to any other rights or any remedies 10 which Lender may be entitled on account of the default.
Any such action b¥1 Lender shall not be construed as cariny the default 8o as to bar Lender trom any remedy that
it otherwise would have had.

hvar?RANTY; DEFENSE OF TITLE. The !ollawing provisions slating o ownership of the Properly ase a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor hoids good and rie ketable litle of record 10 the Properly in fee
simple, free and clear of all liens and encumbrances other thait l'iose set forth In the Real Property description
or in the Existing Indebtedness section below or in any litle insarance policy, titte repon, or final title optnion
issued in favor of, and accepted by, Lender in connection with this Mongage, and (b} Grantor has the full
right, power, and authority 1o execute and deliver 1his Mortgage lo Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propertr against the Jawlul claims of all persons. In the-evznt any action or pfoceedin’g IS
commenced that questions Granior’s title or the inlerest of Lender under thie Murtgage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal Fany in such precaeding, but Lender shall be
entitled to é)arlicipale in the proceeding and 1o be represented in the proceeding by counsel of Lender's awn
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumer s &s Lender may request
from time to time to permit such paricipation,

Compllance With Laws. Grantor warranis that the Property and Grantor's use of the Prgrerty complies with
all existing applicable laws, crdinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The [ollowing provisions concerning existing indebtedness {'he "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebledness may be secondary and inferior to an
existing lien. Granlor expressly covenants and agrees to pay, or see to the payment of, the Exisling
Indebtedness and 1o prevent am{ defaull on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other securily agreement which has priorily over this mee ? which that agreement is modHied, amended,
extended, or renewed without the prior written consent ol Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |1 all or any par of the Property is condemned by eminent domain proceedings
or Dy any Proceadmg or purchase in lisu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the (ndebtedness or the repair or restoration of the
ropefty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed. Grantor shall promptly notify Lender in writing, and
gramot shall promplly take such steps as may be necessary to defend the action and obtain the awatd.
rantor may be the nominal parly in such proceeding, but Lender shall be entitled to participate in the
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proceeding and to be represented in the proceading by counsel ol its own choice, and Grantor will dellver or
cmrltpei lo“be delivered to Lender such instruments as may be requested by it Irom time fo time lo permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxes, lees and charges are a part of this Morigage:

Current Taxes, Feas and Charges. UPon request by Lender, Grantor shall execute such documents In
addition to this Mortaage and take whatever cther action is requesied by Lender 10 parfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender lor all taxes, as described below, logether
with all expensos incurred in racording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges lfor recarding or registering this Mortgage.

Taxes. The followInP shall constitute taxes to which this section applies: (a) a specilic tax upon this lype of
Monga&e or upon all or aery part of thg {ndebtedness sacured by this Mongnge; b) a speciic tax on Granlor
which Grantor I8 authorized or required to deduct from payments on the Indebtedness secured by Lhis type of
Mortgage. (¢} « tax on this type of Morigage chargeable against the Lender or the holder of the Credil
Agraement; and- (d} a specilic tax on all or any portion of the tndebledness or on payments of principal and
intarast made by Granlor,

Subsequenl Taxce. ~If any tax to which this section applies is enacled subsequent to the dale of this
Mortgage. this ever raall have the same elfect as an Evenl ol Delaull (as defined below?. and Lender may
exercise any or all of ‘(s available remedies for an Event ol Default as provided below unless Grantor either
f_a) pays the tax belore I oezomes delinguent, or {b) conlasts the tax as provided above in the Taxes and
:loca %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satislactory
o Lender.

SECURITY AGREEMENT; FINANCINC, STATEMENTS. The following provigions relating to this Morigage as a
security agreement are & part of this Mzngage.

Security Agreement. This instrumen; shall constilute a sacurity agreement o the extent any of the Property
constitutes lixtures or other personal propsty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amendud. rom time {0 time.

Security Interest. Upon request by Lender  Crantor shall execute financing slatements and take_ whatever
other action is requested by Lender to perfe:t and continue Lender’s securlly interest in the Renls and &
Parsonal Praperty. In addition o recording this 'aorigage in the real property records, Lender may, at any
time and withou! turther authorization from Granto._file executed counterpans, copies or reproductions of this &
Mortgage as a rinanqinq statement. Grantor shall reiinburse Lender for all expanses_incurred in perfecting or
continuing this securily interest. Upon defaull, Grantor viiall assemble the Personal Propertr in a manner and &
al a place reasonably convenient to Grantor and Lander ans-make it available to Lender within three (3) days s}
after raceipt of written demand from Lender. S

Addresses. The mablinP addresses of Grantor (debtor) and_ lerder (securad party), from which information
concerning the security interest granted by this Mon?\aqe may be soidined (each as required by the Uniform
Commercial Code), are #s stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiciis relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. Al any time, and from time 1o lima, upon request of « 2nger, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or tp Lander's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as thi caza may be, at such times
and in such offices and places as Lender may deem appropriate, any and all suck mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, “aftruments of further
assurance, cartificates, and other documents as may, in the sole opinion of Lender, b ronassary or desirable
in order to etfectuate, complete, periect, continue, or preserve ‘a) the obligations of Gre.sr under the Credit
Agresment, this Mortgage, and the Related Documents, and (b) the liens and security interaste created by this
Mortgage on the Prope {) whether now owned or hereatter acquired by Grantor. Unless proinoited by law or
agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses
incurred in connection with the matters referred 1o in this paragraph.

Attorney-ln-Fact. It Grantor fails to do any of the things relarred lo in the preceding paragraph, Lender may
do 8o for and In the name o! Grantor and al Granior's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, deiivenn?.
filing. recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish tha matters referrad la in the preceding paragraph.

FULL PERFORMANCE. N Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs &ll the cbligations imposed upon Grantor under this Mortgage. Lender shall exacute and

daliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin

statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
germinea by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
owaver wmem is made by Grantor, whether voluntarily or otherwise, or bY guaranicr or by any third party. on
the Indebledness and thereafter Lender is forced 1o remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or o any simitar person under any lederai or stale b_ankmfncy law or law for the rellet of debtors, (b)
by reason of any judgment, decree or order of any court or adminisiralive body havinP jurisdiction over Lender or
an‘r aof Lender's property, or (€} b‘( reason of any setilement or comﬂromlse of any claim made by Lender with any
claimant (includlnF without limitalion Grantor), the Indebtedness shall be considered unpaid for the purpose of
5 Mortgage and this Mortgage shall continue to be elfective or shall be reinstated, as the case

entorcement of th
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may be, notwithslanding any cancellation of this Morigage or of any note or other instrument or agreemenl
evidencing the Indebtedness and the Property will cominue lo secure the amount repaid or racoverad o the same
extent ay |l that amouni never had heen originally received by Lender, and Grantor shail be bound by any
judgment, decree, order, settlemant or compromsse relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the lollowing, at the option of Lerkler. shall constitule an event of default ("Event of Default")
under this Monﬂage: (8) Grantor commits fraud or makes a material misrepresentation at any time in connaction
with the credit line account. This can inclyde, lor example, a falge slaternent about Grantor's income, assels
liabilities, or any other aspects of Grantor's financlal congition. (b) Grantor does not meet the re arment terms of
the credi! line account. (c{) Grantor's action or Inaction adversely atiecls the collateral for the credit line account or
Lender's rights in the coflateral. This can include. for example, failure t0 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liabie on the account, transler of title or
sale of the dwelling, creation of & llen on the dwelfing without Lender's permission, fareclosure by the holder of
another lien, or the use of tunds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Delault and at an‘y time tharealer,
Lender, at its orin, may oxercise any one or more of the following righls and remedies, in addition to any other
rights or remecies-providaed by law:

Accelerate Indelivdness. Lender shall have the right at ity option withoul notice to Grantor to decidre the
egélr? alg(}abledhe;a immediatoly due and payable. including any prepayment penally which Grantor would be
required to pay.

UCC Remedies. Witis-respnct to all or anr part_of the Personal Property, Lender shall have all the rights and
remadies of a aecured party under the Uniform Commaercial Code.

Collect Rents. Lender shai nave the right, withoul notice 1o Grantor, 1o take possession of the Property and
collect tha Rents, including ancunts past due and unpaid, and apply the net proceeds. over and above
Lender's costs, against the IndebtcGness. In funherance of this right, Lender may require any lenani or olher
user of the Pr%pen te make payme~is.of rent or use loey directly to Lender. ! the Renis are collected by
Lender, then Grantor Jrravocahlr dasignates Lendor as Grantor's attorney-in-facl 1o endorse Instruments
tacaived in paymen! thergol in the narie ol Grantor and to negotiate the same and collect the proceeds.
Parments by tenants or othor users 10 Lot In response to Lendar's demand shall satlslr the obligations for
which the payments aro made, whether ot eut any proper grounds for the demand existed. Lender may
axercisa i1s rights under this subparagraph eiirer in person, by agent, or through a receiver.

Morigagee in Possession. Londer shall have thi right to be placed ay mortgagee in possession or to have a
raceiver appointed to lake possession of all or any-oart.of the Property. with the power 1o prolect and preserve
the Property. to opurate the Propert precedlng foreciostre or sate, and to colect the Rents from the Property
and apply the procesds, ovar and above the cost of ihe receiveram{:r. against the Indebtedness. The
mortgages In possassion or racelver may serve without vand If permitted by law. Lender's right to the
appointment ol & receiver shall exist whether or not tve apparent value of the Property exceeds the
:n aFlednens by a substantiai amount. Employment by Lenter »hall nol disquality a person from serving as a
eceiver.

Judicial Foreclosure. Lender may obtain a judicial decrae foreciasing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. ! parmitted by applicable law, Lender may ubiain & judgment for any deficiency
remaining in the Indebtedness due to Lender aftar application of all amouris veceived from the exercise of the
rights provided n this section.

Other Remedies. Lendor shall have all other rights and remedies provided in this Morgage or the Credit
Agreemant or available at taw or in equity.

Sals of the Property. To tha extent permitted by applicable law. Grantor hareby weivel any and all right to
have the property marshalled. [n exercising its rights and remedies, Lender shall be lree (. sall alt or arty pan
of the Property 10gether or saparataly. in one sale or by soparate sales. Lender shall be aniitied to bid at any
public sale on all or any portion of the Property.

Natice of Sale. Lender shall give Grantor reasonable notice of the ime and place of an[y public sale of the

Personal Property or of the lime aler which any private sale or other inlended disposition of the Personal

&rggg{gy Jsé:) be ir‘r‘mde. Reasonable notice shall mean notice given al least 1en (10) days before the time of
r disposition.

Waivar; Election of Aemedies. A walvor by ang parly of & bredach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the pany’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursuil of any other
ramedy. and an clection to make expenditures or take action to perlorm an obligation of Grantor under this
Mortgage alter faliur&o! Grantor to perform shall not atfect Lender's right to declare 4 default and exarcise ita
ramedios undar this Mortgage.

Attorneys’ Fees; Expenses. |l Lender institutes any suil or action to enforce any of the terms of this
Mortgage. Lender shall be entitled tc recover such sum as the court may adludge reasonable as aftorneys’
{oas at irial and on any appeal. Whether or not any court action is involved, all reasonable axpenses incurred
by Lender thal in Lender's oplnion are necessar\’ at any time for the protection of its interast or the
enforcemant of its rights shali become a part ol the Indobtedness payable on demand and shell bear Interest
from tha date ol expenditure untll repaid &t the rate provided for in the Credit Agreement. Expenses coverad
b& this paragraph include, without timitation, howaver subject to any limits under applicable law, Lender's
attornays’ fees and Lander's legal expenses whether or not thera Is a (awsull, including attorneys' fees for
bankruptcy proceedings (including elforts to modily or vacate any automatic stay or injunction), appeals and
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any anticipaled post-judgment cotlectiun services, the cost of searching records, oblaining title reports
(includigg foreciosure repoﬁsg surveyors' reports. and appraisal fees, and title Insurance, to the extent

tmitted by applicable law. Grantor also will pay any court costs, in addition to &ail other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Ang notice under this Mortpage, includin? without limitation any
notice of default and any notice of sale to Grantor, shail be in wntlnP. may be sent by telefacsimile, and shall be
elective when actually deliverad, or when deposited with a natlonally recognized overnight courler, or, if malled,
shall be deemed effactive when deposited in the United States mail first class, centified or registered mail, postage
Frepaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its address
or natices under this Mortgage by giving lormal written notice 1o the other parties, specifying that the purpose of
the notice is to cha,ngﬁ the party's address. All copies of notices of foreclosure from the holder of any llen which
has priority over this on?age shall be sent o Lender's address, as shown near the beginning of this Mortgage.
Far notice purpesss, Grantor agrees to keep Lender informed at ail times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitied to unit
ownership law ¢, siryilar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Atlorive!;. Grantar grants an irrevocable power of attorney to Lender 1o vote in its discretion on any
matter that may ¢arw belore the association of unil owners. Lender shall have the right to exercise this Power
of attorney only afte; dafault by Grantor, hawever, Lendar may decline la exercise this power as il sees fit.

Ingurance. The insuran.e as required above may be carried by the association of unit owners on Granior's

behall, and the proceeos or8uch insurance may be paid 1o the association of unit owners for the gurpose of

lr_ep%iring or reconstructing the Propanty. !f not su used by the association, such proceeds shall be pald to
ender.

Compliance with Regulations ¢f “ssaclation. Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting the. Aeal Property to unit ownership, by the bylaws ol the association of unit
owners, of by any rules or regulatior.s ncreunder. |t Grantor's inlerest in the Real Property is a leasehold
interest and such property has been submitied 1o unit ownership, Grantor shall perform all of the obligations
imposed on Grantor by the lease of the F.ee. Property fram its owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ot this Mortgage:

Amendments. This Mortgage. together with any Refated Documents, constitutes the entire understanding and

agreement of the parties as to the matters get lorn i this Morigage. No allaration of or amendment {c this @
ongage ghall be effective uniess given in writing and.signed by the pany or parties sought to be charged or 3

bound by the aiteration or amendment, N

Applicable Law. This Morigage has been dellvered o _Lender and accepled by Lender In the State of Q
iifinois. This Mortgage shail be governed by and consirued in accordance with the laws of the State ot (3
iilinols. N

Caption Headings. Caption headtn?s in this Mortgage ars lor colven.ence purposes only and are not to be .
used to interpret or defineg the provisions of this Mongage.

Merger. There shall be no marger of the interest or estate crealed by this *Aprigage with any olhar interest or
estale Iln }hLe Faropeny at any time held by or lor the benefit of Lender in.any capacity, without the written
consent aof Lender,

Severabliity. It a court of competant jurisdiction finds any provision of wi) Morgage o be invalid or
unenforceable as to any person or circumsiance, such linding shall not rende; thal provision invalid or
unenforceable as lo any other persons or circumstancos. |If feasible, any such offardisg provision shall be
deemed to be modified 10 be within the limits of antorceability or validity; however, I1ins cHending provision
cannhot be so modified, it shall be siticken and all other provisions of this Morngage in all'other raspects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitalions staled in this Mortgage on transler of Granlor's interesl
this Mortgage shall be binding upon and inure to the benelit of the parlies, their successors and assigns, it
owngrship ot the Property bacomes vested in g person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successgrs with relerence to this Mortgage and the Indebledness by way o
{o&b%t};%nca or extension without releasing Grantor irom the obligations of this Mortgage or Hability under the
ndeblednass.

Time ls of the Essence. Time is of the essence In the performance ol this Morgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benelits of the
homestaad exemption laws of the Slata of IHinais as t all Indebledness secured by this Mortgage.

Walvers and Consents. Londer shall not be deemed to have waived an[rlghls under this Mortgage (or under
the Related Documents? unloss such waiver is (n writing and signed by Lender. No delay or omission on the
pan of Lender in exerciaing any right shall operate as a walver ol such right or any other right. A walver by
any pary of a 'provision of this Mo ga?e shall nol conslitute a waiver of or prejudice the party's right otherwise
10 demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall conslitule a waiver of any of Lender’s rights or any ol
Grantor's obligations as to any future transactions. Whenever consent by Lender Is required in [his Mongage,
the granting of such conscnt rv Lender in any nstance shall not consiitile cominuing consent to subsequent
instances where such consent (s required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

S L
Cacrti (7 )ledakl

Carole A. Mednl

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LOVELC S )

yars 4 ) 88
COUNTY OF ;j/‘jft K___, oY )

On this day before me, the ungdersigned rimany Pubsic. personally appeared Carole A. Medat, to me known to be
the Individual described in and who execvied the Morgage, and acknowledged that he or she signed the
Mortpage as his or her free and voluntary act an.n ¢ f’}d or the uses a?a /boses therein (p'aenhoned

/1 nder my hand and official-se thia \Z_\r day of | -

19/ 7
/m/ (L J () ({////) msldt(\gat __ﬂc._///'/c/L

Notary ubllc in and for the State of /¢ /l}( L4 OFFICIAL SEAL
CYNTHIA VvV CHAVEZ

NOTARY PUG O STadb ol il INLIS
MY LOMMISSIIN ERPIRES 1201108

My commission expires /J[/ / / () C/

- N g

LASER PRO, Reg. U.S. Pat. & T.M. Oft, Ver, 3.23 (c} 1997 CFI ProServices, Inc. “#ii rights reserved.
(It.-G0O3 MEDAL.LN L16.0VL]
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