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MOKTGAGE

THIS MORTGAGE IS DATED FEBRUARY 28, 1997, hetwean Thomas Cronin and Barbara Cronin, his wife,
whoae addrass is 4501 Pride Court, Rolling Meadowa, IL" 20208 (referred to below as "Grantor"); and Harris
Bank Ariinglon-Meadows, whoae address Is 3250 Kirchoft Tirad, Rolling Meadows, IL 80008 (referred lo
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgraes. warrants, and conveys to Lander all
of Grantor's right, title, and intarest in and 1o tho feilowing described real oroperty, together with all existing or
subsequently erected or affixed bulldings, improvements and lixtures, =il _casements, rights of way, and
appurtanances; all water, water rights, watercourses and ditch righta {Iinclualing slock in utilities with diich or
irrigation rights); and all other rights, royalties, and profits relating 1o the real propeiy, inctuding without limitation
all minerais, oll, gas. geotharmal and similar matlers, located in Cook Counly, Siste of lllinois (the "Real
Property"):
LOT 8 IN JOEY RESUBDIVISION, BEING A RESUBODIVISION OF LOT 3 IN BLOCY 15 IN ARTHUR T.
MCINTOSH & CO'S PALATINE ESTATES UNIT #2, AND OF THE VACATED NCATr 33 FEET OF
WINNETKA STREET LYING SQOUTH OF AND ADJOINING LOT 3, ALL IN THE N 1/2 OF THE NW 1/4 OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT RECORDED AS DOCUMENT 24617497, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known aa 4501 Pride Court, Rolling Meadows, IL  60008. The
Real Property tax identification number is 02-26-106-017.

Grantor prasently assigns to Lander all of Grantor's righl, title, and interest in and to all leases of the Property and
all Rents from the Properly. in addition, Grantor grants 1o Lender a Uniform Commercial Code security interast in
the Parsonal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United Stales of America,

Exisling Indebledness. The words "Existing Indebtadness” mean the indebtedness described below in the
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Existing indebtedness section of this Morigage.

Grantor. The word "Grantor" means Thomas Cronin and Barbera Cronin.  The Grantor Is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantar” means and inciudes without limitation each and all of the guarantors,
suraties, and accommociation parties in connection with the Indebtednass.

improvements. The ward "Improvements” means and includes without limitation aff existing and futurg
improvements, bulidings, structures, mobille homes affixed on the Real Property. facilities, additians,
replacements and other construction on the Real Property.

Indebledness. The word "indebtedness” means all principal and inlerest payable under the Note and any
amounts expunded of advanced by Lender lo discharge obligations of Grantor o expenses incurred by Lender
to enforce obiigntions of Grantor under this Morigage. together with inlerest on such amounts as provided in
this Mortgage. -al no time shall the principal amount of indebledness secured by the Mortgage, nat
including sumsa auanced to protect the security of the Mortgage, excerd the note amount of $40,000.00.

Lender. The word "Lander" means Harris Bank Arlington-Meadows, its successors and assigns. The Lander
Is the mortgagee under %ais Mortgage.

Mortgage. The word "Morigage" means this Mongage between Grantor and Lender, and includes without
limitation all assignments and e<Chirity interast provisions relating to the Perscnal Proparty and Rents.

Note. The word “Nate" msans the yromissary note or credit agresment daled February 28, 18497, in the
original principal amount of $40,000.00. !zom Grantor 10 Lender, together with afi renewals of. extensions of,
modifications of, refinancings ol, consoiinziions of. and substitutions for the promissory note or agreement.
The interest rate on tha Note 18 9.500%. The Mote is payable in 180 monthly payments of $419.01,

Personal Property. The words "Personal Properiy® mean all equipment, fixtures, and other aricles of
gersona! proparty now or herealter owned by Grantor, and now or herealter attached or affixed to the Real
ropernty; together with all accessions, parts, and aadiaons to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds Linclading without limitation all insurance proceeds and
refunds of pramiums) from any sale or other disposition ol h2 Property.

Property. The word "Propenty” means collectively the Reat “ruperty and the Personal Proparty.

Resl Praperty. The words "Real Praperty” mean the proper.y. interests and rights described above in the
"Grant of Morlgage” section.

Reiated Documents. The words "Related Documents” mean and- include without fimitation all promissory
notes, credit ggreemonls, loan agreements, environmental agreemanty, Quaranties, security agreements,

mortgages. deeds of trust, and all other inslruments. agreements and docuraents, whether now or hereafier
existing. executed in connection with the Indebtedneys.

Renta. The word “Rents” means all prosent and tutute rents, revenues, income. issues, royaltles, profits, and
other hanetits darivad from the Property.

THIS MORYGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY i%E.REST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDESTZDNESS AND (2)
PERAFORMANCE OF ALL OBLIGATIONS OF QGRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantor shall pay to Lender alt (
&n(?&nttgms&c#r;gggby this Monigage as they become due, and shall strictly perform all of Grantor'a obligations
e

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Grantor's possession and use ol
the Proparty shall be govarned by the following provisions:

Possesasion and Use. Until in delault, Grantor mey remairt in possession and controt of and operate and
manage the Properly and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Proporty in tenamable condition and promptly perform all repairs,
replacemants, and maintenance necessary to preseve ity value.

Hazardous Substences. The terms "hazardous waste,” “hazardous substance.” “disposal,” “relesse.” and
“threatenad release,” as used in this Morigage, shall have the same meanings as sel foth In the
gom rehensive Environm nlel Res?onso. Compensation, and Laab:h}qy Act of 1980, as amended, 42 U.S.C.
sction 9%01 ol seq. {‘C RCLA"), Yhe Supertund Amendments and Heauthorization Act of 1386, Pub. L. No.
430 {*SARA") g\e azardous Mamrlalé Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
onservation and acovery Act, 42 U.S.C. Seclion 6301, e sech. or other applicable slate or Faderal laws,
fules, or regulations adocpted pursuant lo any of the foregoing. The lerms “hazardous waste® and "hazardous
substance™ shall also include, without limitation, petroleum and petraleum by-~products or any fraction thereo!
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and asbestos. Granior represents and warranis to Lender that: (a) Ouring the period of Grantor’s ownership
ol the Property, there has been no use. generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous wasle or subslance by any person on, under, about or from the Propurir;
{b) Grantor has no knowledge of, or reason to believe thal there has been, except as praviously disclosed fo
and acknowledged by Lendor in wrniung, () any use, generation, manufacture, storage, treatmant, disposal,
releago, or threatened release of any hazardous waste or substance on, under, about or from the Propertz by
any prior owners or occupants of the Properg or (ig any actual or threatened liigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lencler in writing, (i) noither Grantor nor any tanant, contractor, agent or other authorized user of the Property
shall use, genarale, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, siale, and local laws, regulations and ordinances, mcluding without limitalion those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enler upon the
Property lo make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by
Lender shall-ce ‘or Lender's purposes only and shall not_be construed to create any responsibility or Hability
on the panl of Lexder 1o Grantor or to any other person. Tha representations and warranties contained herein
are based on ‘Granlor's due diligence in investigating the Property for hazardous waste and hazardous
substances  Qrantor hereby (n) releases and walves any fulure claims against Lender lor indemnity or
conlribution in the evant Grantor becomes llable for cleanup or other cosis under any such laws, and  (b)
agrees fo indemnily «no hold harmless Lender against any and all claims, losses, liabilities, damages
Penalties. and expensey wnich Lender may directly or indirectly sustain or suffer resulting from a breac of
his section o the Morlgase or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened releans uccurring prior to Grantor's ownershig or interest in the Propery, whether or not
the same was or should have ucen known lg Grantor. The provisions ol this section of the Mortpage
including the obligation to indemniry, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgege and shall not be atfected by Lender’s acquisition of any interest In
the Property, whether by foreclosure ¢r oth.erwise,

Nuisance, Wasle, Grantor shall nol cause, conducl or permit any nuisance nor commi, permit, or sulfer any
stripping of or waste on or to the Property-ur any portion of the Property. Without limiting the gencrality ot the
foragoing, Grantor will not remove, or grant'to any other party the right to remove, any ttmber, minerals
(inctuding oil and gas), soil. gravel or rock procuZis without the prior written consent of Lender.

Removal of improvements. Grantor shall not deriolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a conrition 1o the removal of any Improvements, Lender ma

require Granlor 1o make arrangements satislactcry. 'o Lender 1o replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represerdriives may enter upon the Real ProFeny al all
reasonable times to attend to Lender's Interests and lo irspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements. Grantor shall proriptly comply with all {aws, ordinances, and
regulations, now or hereatter in etfect, of all governmental authorities apypncable to the use or gccupancy of the
Property. Grantor may contest in good faith any such law, ordinance, Jr.egulation and withhold compliance
during any proceeding. including appropriate apPea!s. 80 long as Granlor hus rolified Lender in writing prior to

doing 8o and so long as, in Londer's sole opinion, Lender's interests in ‘re Froperty are nol jeopardized.
re G

Lender may requi antor to post adequate security or a surety bond, reason:ily safisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Granlor agrees neither to abandon nor leave unattended the Proserty. Grantor shall do all
other acts. in addition to those acts set lorth above in this section, which trom the ¢ha:drter and use of the
Property are reasonably nacassdry to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare immediately dua and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal. beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, Jand contract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease-option ¢ontract, or by sale, assignment, or transfer of any
bensficial interes! in or to any land trust holding titte to the Real Property, or by any other method of conveyance
of Real Property inmterest. [t any Grantor is & corporation, partnership or limited liabllity company, transfer also )
includes any change in ownership of more than twenly-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by (ifinois law.

I‘!Aoﬁg &ND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior 10 delinquenuyl all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
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Lender under this Mortgage. oxcept for the lien of taxes and assessments not due, except for the Existing
Indebtedness referrad to below. and except as othurwise provided in the following paragraph.

Right Yo Contest. Grantor may withhold payment of any tax, assessmant, or claim in connection with a good
faith dispute over the obligation to pay, so lony as Lender's interest In the Property is nol Aeo ardized. 1 a lien
arises or is filed as a result of nonpaymant, Grantor shall within fitteen (15) days after the lien arises or, if q
iten I8 filed, within fiteen (15) days ater Grantor has nolice ol the filing, secure the discharge ol the lien, or |
requested by Lender. deposit with Lender cash or a sufficienl corporate surely bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus anY costs and attorneys' tees or other
cnffges that could accrue as a result of a foreclosure or sale undor the lien. In any contest, Granior shall
defend Itsell and Lender and shall satisty any adverse judgment before enlorcement agains! the Propery.
Granlga | shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment, Granlor shall upon demand furnish to Lender sal stactory evidence of payment of the
taxes or assersments and shall authorize the appropriate governmental official to deliver to Lender at any time
& written sta’ement of the taxes and assessments against the Property.

Notige of Coneir'stion. Grantor shall notity Lender at leasl fiteen (15) days belore any work is commenced,
any services are (uriushed, or any materials are supplied to the Property, if any mechanic's lien, matariaimen’s
lian, or other lien zovd be usserted on account of the work, sorvices, or Materials and the cosl exceeds
$10,000.00. Grantor wi' upon request of Lender furnish to Lender advance assurances satisfactory 10 Lender
that Grantor can and wil! ray.the cost of such improvements.

thﬂgPEHTY DAMAGE INSURLNGE, Thae following provisions relaling to insuring the Property are a part of thia
ortgage.

Maintenance of Insurance. Creasar shall procure and maintain policies of fire insurance with standard
extended coveraw\a endorsements on.a raplacement basis for the full insurable value covering &l
improvements on the Real Property in an amouni sufficient to avoid application of any coinsurance clause, and
with & standard mortgages clause in 1avor-of Lender. Policies shall be written bH such insurance companies
and in such form as may be redsonably ‘acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipubition that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice ' Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each Insuran<a policy also shall include an endorsement providing that
coverage in fevor of Lendet will no! be impaired Ir any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time-bzcome localed in an area designated by the Director of

the Federal Emurﬂlarg‘:jlennagemenl guncy as a spouinl flood hazard ared, Grantor agrees (o oblain and
4]

maintain Fedoral
limits set under the National Flood Insurance Program, o8 oiherwise required
such insurance for the tarm ot the loan,

Ar {ication of Proceads. Grantor shall promplly notily Lende.-of any loss or damage to the Property it the
estimated cost of ropair or replacement exceeds $5,000.00. Lende mey make |pmo! of loss W Granior lails to
do 80 within fiteen (15) days of the casualty. Whether or not Lendee's pacurity is impaired, Lender may, at its
elaction, applr the praceeds to the reduclion of the Indebtedness, paymant of any lign atfecting the Property,
r the restoration and repair of the Property. ! Lender elects to apply ibe proceeds to restoration and repair,

rantor shall repair or replace the damaged or dustroyed Improvements in.4_manner satisfactory to Lender.
Lender shail, upon satislactory proof of such expenditure, pay or reimburse (irantor from the proceeds for the
reasonablo cost of repair or rastoration if Grantor is not in default hereunder. . Any proceeds which have nol
been disbursed within 180 da[ys afor their receipt and which Lender has nur cemmitted to the repalr or
restoralion of the Property shail be used first 10 pay any amount owing lo Lender utider this Mortgage, then 1o
repay accrued Interest and the remainder, It any, shall be agplled 10 the papuieal balance of the
m{gt: e%nessls, It Lender holds any proceeds after payment in tulf of the indebtadness, s:cr proceeds shall be
paid to Grantor.

Unexplred insurance at Sale. Any unexpimd ingurance shall inure to the benefit of, tno pass to, the
purchaser of the Properly covered by this Mortgage al any trustee’'s sale or other sale heid undor the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Compliance with Exmlnﬂ indebtedneas. During the period in which any Existing Indebledness described

below Is in eflect, comﬂ ance with the insurance ?rovislons contained in the Insirument evidencing such

Existing Indebledness s ' th the insurance provisions under this Mortgage. to tha

extent compliance with the terms of this Mortgage would constitule a duplication of insurance requirement. i

any proceeds from the insurance become paydble on loss, the provisions tn this Mortgage {or division of

Pf:gcg‘egds shall apply only to that portion of the proceeds not payable to the holder of the Existing
abtedness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage. includgéq any
obligation to maintain Existing Indebtedness in goad slanding as required below, or it any action or proceeding 8
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behall may, but
ghall no! be required to, take any action that Lender deems appropriale. Any amount that Lender expands in 8o
doing will bear interest at the rate provided for in the Note from the date incurred or pald by Lender to the date of
repayment bg Grantor. All such exponses, at Lender's option. will (a} be payable on demand, {b) be added to the
balance of the Note and be apportioned amang and be payable with any instalimant payments to become due
during either fn) the term of anr applicable insurance gohcy or (iiy the ramaininqrterm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Nota's maturity. This Morigago also will secure
paymeni of these amounts. The rights ?rovlded for in this [paragra h shall be In addition to any ather rights or gny
remedies to which Lender may be entitied on accourmt of the delault. Any such action by Lender shall not be

nsurance for the NIl unpaid princizal batance of the loan, up to the maximum policy
by Lander, and to maintain

all constitute compliance w

—
>
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construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

‘aArlthAN‘l‘Y; DEFENSE OF TITLE. The following provisions relating to ownership of the Property ars a part of 1his
ortgage.
Title. Grantor warrants that. (a) Grantor holds good and marketabie title of record 10 the Property in tee
simple, frae and clear of all liens and encumbrances other than those set forth in the Real Property descriplion
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title oplnion
issued in favor of, and accepled by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subjact 10 the exceplion in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. [n thae event any action or proceedln'g is
commenced that questions Grantar's title or the interest of Lender under this Mortpage, Grantor shall defend
the action at Granlor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 0 be represented in the proceeding by counsel of Lender's awn
choice, and Ginantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to Yine to permit such participation.

Compliance With i.aws. Grantor warrants that the Property and Grantor's use ol the Property complies with
all existing applicably laws, ordinances, and regulations of governmental aulhorities.

EXISTING INDEBTEDNESR.  The following provisions concerning existing indebtedness (the “Exisling
Indebtedness”) are a part ¢f this Mortgage.

Exiating Lien, The lien o}tnis Mortgage securing the indebtedness may be secondary and inferior o an
existing lien. Grantor expraesly covenants and agrees to pay, or see lo lhe payment of, the Existing
Indebtednass and to pravert any. default an such indebtedness, any detault under the instruments evidencing
such indebtedness. or any delauit r.nmar any security documents for such indebledness.

Defauit. !! the payment of any installmzat of principal or any Interest on the Existing indeblednaess is not made
within the lime required by the nole evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness-ard not be cured during any applicable grace period therain, then, at
the ORtion of Lendur, the Indebtadness sarurad by this Mortgage shall become immediately due and payable,
and this Moarigage shall be in defaull.

No Modification. Grantor shall not enler imo any agreement with the helder of any mortgage, deed of trust, or
other security agreement which has priority over this Monclage té'y which that agreement is modilied, amended,
extended, or renswed without the Rnor written coasent ol Lende

r. Grantor shall neither request notr accept
any tuture advances under &ny such securily agreemeanl aithout the prior written congent of Lender.

CONDEMNATION. The tollowing provisions relating to condam:ialion ot the Property are a part of this Morgage.

APglicatlon of Net Proceeds. |1 all or any part of the Properiy:is condemned by eminent domain proceedings
or by any Procaeding or purchase in llau of condemnation, Lerder may at its elaction require that all or any
ortion ol the net Frocaeds o! the award be applied to the Inaebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awa'd :fter payment of all reasonable costs,
expensas, and attornays’ tees incurred by Lender in connuection with.the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shali p.omptly notify Lender in wriling, and
8tamor ghatt promptly take such steps as may be necessary to defens e dction and obtain the award.

rantor may be the nominal PMY In such proceeding, but Lender shali ve enlitied lo participate in the
proceeding and to be represented In the procecding by counsel of its own (ho'Ga, and Grantor will deliver or
cmrjt?el !o"be delivared to Lander such instruments as may be requasted by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 12 following provisions
relating to guvernmental taxes, feas and charpes are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Moﬂaage and take whatever othar action is requesied by Lender to per‘ec. and continue
Lender's lien on tha Real Property. Granter shall reimburse Lender for all taxes, as described below, \ogether
with &ll expenses Incurred in recording, perfecting or conlinuing this Mortgage, Including withouwt limitatfon all
taxes, fees. documantary stamps. and olher charges lor recording or registering this Morgage.

Taxes. The IollowinP shall constityte taxes to which this section upplies: (a) a specilic tax upon this type of
Mortgage or upon all or acm/ part of the Indebtedness securcd by this Mortgage, (b) a specilic tax on Grantor
which Grantor 18 authorized or rec'unred to deduct from payments on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type o Mon?age chargeable against the Lender or the holder of the Note; and %1)

r:%?grlc tax on all or any portion of the Indeblixiness or on payments of principal and interest made by

Subsequent Taxes. Il any tax to which this section_applies i3 enacted subsequent lo the date of this

Mortgage, this event shall have the same effect as an Evont of Delault (as defined below}. and Lender may

gxercise any or all of its available remedies for an Event of Defaull as provided below unless Granior either

La) pays the tax belore it becomes delinquent, ot fb) contests the tax as provided above in the Taxes and

' éefgn%%ctlon and deposils with Lender cash or a suflicient corporate suroty bond or other securily satislactory
.
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 SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mortgage as &
- security agreemsnt are a part of this Mortgage.

Secur Aqrcemcm. This instrument shall conslitute a securiu‘1 agreement 10 the extent any ol the Property
constitutes lixturas or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime.

Security Interest. Upon request by Lender, Grantor shall execute financing stalements and lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property.  In addition 10 recording this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a ﬂnanqmq statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in & manner and
at a piace reasonably convenient to Grantor and Lender and make it avallable 1o Lender within three (3) days
after receipt of written demand from Lender.

Addreases. 1@ mailin? addresses of Grantor (debtor) and Lender (secured parly), from which information
concearning ‘the-securily interest granted by this Morigage may be obtained (each as required by the Unitorm
Commercial Couet._are as stated on the first page of this Mortgage.

FURTHER ASSURANCFS: ATTORNEY-IN-FACT. The lallowing provisions relaling to further assurances and
attorney-in-fact are a_zar of this Mortgage.

Further Assurances. Al nny time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causa 1% be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled. or rerecorded, as the case may be, at such times
and in such offices and pia.es as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agree neite. financing statements, continuation statements, instruments of further
assurance, certificates, and other focuments as may. in the soie opinion of Lender, be necessary or desirable
in order to effectuate, complete. perlect, continue, or preserve (a) the abligations of Grantor under the Note,
this Montgage, and the Related Dacuments, and (b) the liens and securily Interests created by this Mongagle
on the Property, whether now owned or 'iereafter acquired by Grantor. Unless prohibited by law or agreed lo
the contrary by Lender in writing. Graniur shall reimburse Lender for all cosis and expenses Incurred in
connaction with the matters referred to in thieparagraph.

Attorney~in-Fact. If Grantor fails to do any of'tha :hin?s referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granlor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in=iacl for the purpose of making, executing, deﬂverinP,
0

filing, recording, and doing all other things as may ‘be necessary or desirable, in Lender's sole opinion,
accomplish the matters raferred to in the preceding paradraph,

FULL PERFORMANCE. if Grantor pays all the Indebtedness whealue, and otherwise performs all the obligations
Impoged upon Grantor unger this Mortgage, Lender shall executr: 2ad deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination ol any finiicinn statement on file ewdenc!nP Lander's
security interest in the Rents and the Personal Propenty.  Grantor wli P.\y. il permitted by applicable law, any
reasonable termination lee as determined by Lender from time to time.  If, Fowever, payment is made by Grantor,
whether voluntanlr or otherwis®, or by guarantor or by any third party, on/ire Indebtedness and thereafter Lender
I8 forced to remit the amount of that payment {a) lo Granlor's trustee in bankreztcy or to any similar person under
any faderal or state bankruptcy taw or law for the ralie! o deblors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction ovor Lender or any ol Lender s property, or fc) by reason of
any seftiement or compromise of any claim made by Lender with any claimen! {including without limitation
Grantor), the Indebtedness shall be considered unpaid fir the purpose of enforcenient 5! this Mortgage and this
Mortgage shall continue o be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mertgage or ol any note or other instrument or agreement evidencing tie indebledness and the
Property will continue 1o secure the amount repaid or recovered to the same axtent as if thar amount never had
baen oriqlnauy received by Lender, and Grantor shall te bound by any judgment, decree, riuer, settlement or
compromise relating 1o the Indebtedness or to this Morligage.

DEFAULT. Each of the following, at the option of Lender, shal! conslitute an event of default ("Event of Detault”)
under this Mortgage:

Default on Indebledneas. Failure of Granior to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Moﬂga?e to make any
paynl'lleni for laxas or insurance, or any othar paymenl necessary to prevent filing of or 10 etfect discharge of
any lien.

Compliance Defsuil. Fallure of Granlor to comply with any other term, obligation, covenant or condition
contained in this Mortgags, the Note or In any of the Relaled Documants.

False Statements. Any warranty, representation or statement made of furnished to Lender by or on behalt of
Grantor under this Morntgage. the Note or the Related Documents s false or misleading in any material
respect, either now or at the time macde or furnished.

Defecilve Coliateralization. This Morigdge ar any of the Relaled Documents ceases to be in full force and
effact (including fallure of any collateral documents to create & valid and perfected security interest or lien) at
any time and for any reason.

Death or insclvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, agg, assignmant for the benelit of creditors, an% ype of creditor workout, or the
commencement of any proce&ling under any bankruplcy or insolvency laws by or against Grantor,
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Foreclosure, Forfeiture, elc. Commencement of foreclosure or forleiture proceedings, whether by judiclal
praceeding. seil-help, rapossession or any other mathod, by any creditor of Grantor o by any governmental
aFency agains! any of the Property. However, this subsection shall not prlty in the event ¢f a good fafth

spule by Grantor as to the valicmr or reasondbieness of the claim which is the basis of the foreciosure or
oralsilure proceading, provided thal Grantor gives Lender writtan notice of such claim and furnishes reserves
or A surety bond for the claim satislactory lo Lender.

reach of Other Agreement. Any breach by Grantor under the terms of any other agraement between

rantor and Lendar [hat is not remedied within any grace period Provlded \herain, including without limitation
,artw agresiment concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Exleting Indebtednesa, A default shail occur under any Existing Indebledness or under any ingtrument on ihe
Propery securing any Existing Indebledness, or commencement of any suit or other action to forgclose any
axisting lien on the Property.

Evenis Affactiiq Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the
Indebtedness o any Guaranior dies or becomas incompetent, ur revokes or disputes the vaﬂ%i(? ol, or Hability
&ndur. any Gueranty of the Indebtedness. Lender, at its option, ma(, bul shall not be required to, permit the

ugrantor's este@ to assume unconditionally the obligations arlsing under the guaranty In a manner
satisiactory to Lenus, and, in doing 8o, cure the Event of Default.

Insecurity. Lendar regsaiably deems itsall insecure.

Right to Cure. 1t such &'fa'iure is curable and If Grantor has not been given a natice of & breach of the same
provision of this Mortgage within the preceding twelve {12) months, il may be cured (and no Event of Default
will have occurred) H Graniur, aftar Lender sends written notice demanding cuta ol such fallure: (a) cures the
{allure within titeen (15) days; or "c:,) it the cure requires more than fiteen (15) days, immediately Initigles
steps sutfictent to cure the failure nind thereaker continues and completes all reasonable and necessary steps
sufficient 1o produce compliance as svon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upuii the occurrence of any Event of Defaull and at any lime therealter,
Lender, at its option, may exercise any one ot mare of the following rights and remedies, in addfiion to any other
rights or remedies provided by law:

Accelerate indebledness. Lendar shall have he tight at its option withoul notice to Granlar to declare the
entlrie égc:eb!edness immeadiately due and payable including any prepayment penality which Grantor would be
required to pay.

UCC Remedies. With respect lo all or any part of the-Fessonal Property. Lender shall have all the rights and
fo

remedies of a secured party under the Uniform Commercia! Code.

Coliect Rents. Lander shall have the right, without notice’ te' Grantor, to take possession of the Property and
collect the Aents. including amounts past due and unpe\idL e apply the netl proceeds, over and above
Lender's costs, aganst the Indebtedness. In furtherance of thia right. Lender may‘ require any tenant or other
user of the Prg ertr lo make payments ol rent or use fees dwectl; to Lender. i the Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's. attorney-in-fact to endorse instruments
recelved in payment thereol in the name of Grantar and to negoti,w e same and collact the proceeds.
Parments by lenanis or other users to Lender in response to Lender's uatrana shall satisfy the obligations for
which the paymenlts are made, whether or not any proper grounds for thz-damand ex sted. Lender may
exgrcise its rights uncer this subparagraph either in person, by agenl. or through-& receiver.

Morigagee In Possesalon. Lender shall have the right to be placed as mortgagoe in.oossession or to have 4
raceiver appointed to take possession of all or any part ol the Property, with the pavier 10 protecl and preserve
the Property, (o operate the Praperty praceding foreciosure or sale, and 1o collect tha Fients from the Property
and apply ;he proceeds, over and above the cost of the reclewerhi{). against tre mdebtedness. The
mortgagee in possession or receiver may serve without bond W permitied by faw. Lander's right lo the
appointment ol a receiver shall exist whether or not the apparent value of the Prcoerty exceeds the
lrgcaptedness by a substantial amount. Employment by Lender ehall not disqualily a person {rura serving as a
aiver.

#ldgzlnl g:reclowre. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
@ Property.

Deliciency Judgmenl. It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender atter application of all amounts received from the exercige of the
rights provided in this section.

Other Remedles. Landur shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equily.

Sale of the Property. To the extent permitted by applicable taw, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. (.ender shall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable nolice of the time and ptace ol an‘v public sale of the
Personal Property or of the time after which any private sale or other Intended digposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provigion of this Morigage shall not
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constitute a walver of or prejudice the party’s rights olherwise to demand sirict compliance with that provision
or any othar provision. Elaction by Lender o pursue any remedy shall not exclude pursuil of any other
ramedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage aher tallure of Grantor to perform shall not allect Londer's right to declare a defaull and exercise its
remedies undor this Mortgage.

Atlorneya’ Fees; Expenses. It Lender inslitutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reagsonable expenses incurred
by Lender that in Lender's opinion are necessan‘ al any time lor the proteclion of ils interest or the
enforcement of its rights shall become & pant of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
aragraph include. without limitation, hawever subjact to any imits under applicable faw, Lender's alttorneys
ees and Lender's lagal expenses whether or nol there is a tawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modily or vacate any automalic slay or lnjunclionz appeals and any
nlicipated pori-iudgment collection services, the cost of searching records, obtalning tl le reponts (including
oreclosure reposs), surveyors' raporis, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. fZrantor aiso will pay any court costs, in addition to &ll other sums provided by law.

NOTICES TO GRANTOF AND OTHER PARTIES. Any notice under this Mortgage. Includin? without limitation any
notice of defaull and ary rotice of saie to Grantor, shall be in wrnlnF. may be sent by telefacsimile, and shall be
affective when actuall éalimed. or when duposited with a nationaily recognizad overnight courier, of, I mailed,
shall be desmed effeclive wiie daposited in the United Stales mail tirst ¢lass, certitied or regislered mail, postage
repald, directed to the addresrar shown near the beginning ol this Morigage. Any parly may change I8 address
or nolices under this Martgage b giving formal written notice to the other parties, specitying that the purpose of
the notice is to change the parly's acdiess. All copias of notices of foreclosure from the holder of any lien which
has priority over this Morlgage shall b sont 1o Lender's address, as shown near the baginning of this Mortgage.
For notice purposes. Gran{or agrees to‘xeer-Lender informed at al times of Grantor's current address.

MISCELLANEQUS PROVISIONS. Thae followina miscelianeous provisions are a par of this Mortgage:

Amendments. This Mortgage, together with sny Related Documents, conslitules the entire understanding and
agreament of the parties as to the matters Lot foith i this Mongage. No alleration ol or amendmeant to this

ortgage shall bo elfective unlgss given in wntig and signed by the party or parlies sought 1o be charged or
bound by the alteralion or amendment.

Applicable Law. This Mortgage has been dellvercd-ia Lender and accepted by Lender In the State of
Minols. This Mortgage shall be governed by and corie'rued in accordance with the iaws of the Stale of
ilincie,

Cl&tilon Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interprot or deling the provisions of this Mongage.

Marger. Thera shall be no marger of the Interast or estate croated Dy this Morigage with any other interest or
estale I‘n f"lf’ F;Iroperly at any time held by or for the benelit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. Al obligations ol Grantor under this Mortgage shall be juint‘and several, and all references
to Grantor shall mean each and overy Granlor. This means that each ‘¢l thie persons signing below is
responsible for all obligations in this Morigage.

Severability. It a court of competent Jurisdiction finds any provision of this Mungage to be invalld o
unentorceable as 1o any person or circumstance, such linding shall not render thel nrovision invalid or
unenforceable as to any ofher persons or circumstancas. |f feasible, any such oftenc!ing provision shall be
deemad 10 be modified to be within the limits of anlorceabilily or validity, however, il Po o‘fendlng provision
cannol be g0 modified. it shall be strickan and all other provisions of this Mortgage in all'ciher respects shall
remain valid and enforcaable.

Suacessors and Assigna. Subject to the limHations stated in this Mortgage on transfer of Grantor's Interest
this Morigage shall be binding upon and inure to the benelit of the parties, their successors and assigns. i
ownership of the Property becomas vested In a person other than Grantor, Lender, without notice lo Granior
may deal with Grantor's successars with reference to this Mortgrge and the (ndebledness by way ol
]foab%atlg%nce or extension without reteasing Grantor lrom the obligations of this Mortgage or liability under the
ndebtedness.

Time s of the Essence. Time iy of tha essence in the performance of this Mortgage.

Waiver of Homesiead Exomﬁtlon. Grantor hereby releases and waives all rights and benefils ol the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mongage.

Waivers and Consents. Lendor shall not be deemed to have waived an[rights under ihis Mortgage (or under
the Related Documents) unless such waiver I8 in writing and signed b‘ ender. No delay or omission on the
part of Lender in exerc sin%any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo ﬁaFe shall not conslitute a waiver of or prajudice the party's right otherwise o)
to demand strict compliance with thal provision or any other provision. No prior walver by Lender, nor any

ourse of daalinP betwaen Lender and Grantor, shall constitule a waiver of any of Lender's riﬂ:ﬂs or any of

rantor's obligations us to any future transactions. Whenevar consent by Lender I8 required in this Mortgage,
the granting ot such consent ‘y Lender in any instance shall not constitute continuing consent o subsequent
instances where such consent Is required.
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:; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
' GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Thomaa Cronin

x_____mm // (4: il ..:..f
Barbara Cronin

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ Léﬂ_f_é'__/__i___. )
b ) 88
COUNTY OF __ (./,W—ZUK—* )

On this day bolore me, the undersigned Notary Public| personally appeared Thomas Cronin and Barbara Cronin,
to me known 10 be the individuals described in and wpi executed the Mortgage. and acknowledged that they
signed the Mortgage as their lree and voluntary gj }eec’ {ri the uée ¢ purposes th{(ﬁ\ mentioned,

Give, )}ndcr my hand and otfic) nnl g 1. day t

ULL{_LLLQ J/,L(.ﬁ/ Resldlﬁo al / / f’,{/i?’f//;}

/ CYNTHIA V CHAVEZ

o TARY Putal, STALE OF HLINGIS
MY CUMENGLHS H(Kl’lmh 12104109

My commission expires

Notary Public In and for the State ot / / (Pl AL W
J i
VA A

.

B o I TR TR

LASER PRQ, Reg. U.S. Pal & T.M. Oﬂ Var. 3.23 {L) 1997 CFt ProSerwces Inc. All rights reseivad.
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