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MORTGAGE;

[“ [ IF boys is checked te mortgage secures future advances,

412400

THIS MORTGAGE 85 made this i day of - maken 19 g, between the Mortgagor,
UACK R OWASHINGTUN AND CARONI J WAGHINGTON. 1016 Wit E

{herein “Borrower"}, und Mortgagee sigudt oo D b INANGE CORPORATION 111 .
# corporation orgunized and existing undestheduws of B AwARg ' o whose sddress (s

1180 5 HARTEM AVE . SPORIMART PLAS AT ANORITH ? IVERss 1l _‘ISUI‘,'M_U o _‘ _ L
(Berein "Lendee™). ' R ' '

The following psragraph preceded by a cheeked box is gpplicable,

0] WHEREAS, Boreower i indebted to Lender in e principsl sum of § 74,000 14 o
evidenced by Borrower's Losn Agreement dated  MARCHEZ 20007 and any estensions ar renewnls
thereof (inctuding thuse pursuant to any Renegotioble Rate Agrecmient) {herein "Note), providing for monhly
instatlments of principal and interest, inchuding any adjustments b amount of payments or the coptract rate
if that rate s vartable, with the balance of the inlebtedness, if Qot sooner paid, dine snd payable on
MARCH B 200 ;
i; ] WHEREAS, Borrower s indebted to Tender in the principa! sum 4% . OF S0
much  thereol me may  be advanced  puessant W Burrower's  Revolving, Chosn Agreement  duted
and extensions and renewals theeeal (herein "Note™ ), groviding for monthly
instaldments, and tnteeest at the rate and under the terms specified in the Note, includingseyadiostments in the
interest rte iF thut rate is vasinble, and providing for n credit limit stated in the principal aim sbove und s
inital advance of § ;

FOSECURE 10 fender the repaymuent of (1) the indebtediess evidenced by the Note, with interest
thereon, inctuding any increases if the contract rate in varinble; (2) futuee advances under any Revolving Loan
Agreement; {3) the payment of wll other sims, with interest thereon, advineed in sccordance herewith to protect
the security of this Mortgage: and (4) the performance of the covenants and agreements of Barrower herein
cuntained, Borrower does hereby mortgage, grant and canvey t Lender and Lender's successors snd assigny the
following deseribed property located in the Caunnty of

COuK Stute of Hlinois;

which has the sddres aof SN NG A _ BELLWOOD
{Street) {City)

Minvis 60104 (hetemn "Praperty Aduress” )

{Zip Code) mwmmmmwmﬂ mmm mm]
11-28:88 Murigage it DHAGINAL l m'mm m 'L°°’““,;/'}).i

s




UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafter erected an the property, and all easements, rights,
sppurtenances and rents, all of which shall be deemed ta be and remain 2 part of the property covered by this
Maortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on »
leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawlully scised nf the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title ta the Property against sll
ctaims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower und ].ender covenant and agree as follows:

I. Payment of Principal and Interest. This mortgsge secures all pnyments of principal and interest and
other amounts as provided in the Note, The contsact rate of interest and payment amounts may be subject 1o
change as provided in the note. Borrowers shall promptly pay when due sl amounts required by the Note.

2. Funds for Taxes and Insurance. Subject fo applicable law or waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under 1he Note, until the Note is paid
in full, » sum herein "Funds") equal to onetwelfth of the yesrly raxes and assessments {including
condominium and pianned unit development assessments, if any) which may atiain priority over this Mortgape
und ground rents on <pe i'roperty, if any, plus one twelfth of yearly premium installments for hazard insurance,
plus onetwelfth of year; premivm installments for morigage insurance, il any, all as reasonably estimated
initially and from time to'tizie.hy Lender on the basis of assessments and bills and ressonsble estimates thereof,
Barrower shall not be nbligatéd to. make such payments of Junds to Lender 1o the extent that Borrower makes
such payments to the holder of'a prine mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, th<Tunds shull be held in an institution the deposits of secounts of which
sre ipsured or guaranteed by a Federsl or otate agency {including Lender if |ender is such an institution). 1.ender
shalt spply the Funds to pay said taxes, anscssments, insursnce premiums and ground rents. ).ender may not
charge for so holding and applying the T'unds, analyzing ssid sveount or verifying and compiling said
assessments and bills, untess Lender pays Borrower interest un the Funds and applicable law permits Lender 1o
muke such v charge. Borrower and Lender may agiee in writing at the time of execution of this Morigage that
interest on the Funds shail be paid to Borrower, and vaiess such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrowes any interest or earnings on the Funds.
I.ender shall give to Borrower, without charge, an annusl acsounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged s additiona!
security for the siums secured by this Mortgage.

I the amount of the T'unds held by Lender, together with the futire monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiuma’and eeound rents, shall exceed the amount
required to pay said taxes, assessments, insursnce premiums and ground rents as they fall due, such excess shal)
be, at Borrower's option, either prampily repaid to Borrower or credited o Magrower on monthly installments
of Funds. If the amaount of the ['unds held by Lender shall not be sufficient iy ray tayes, assessments, insurance
premiums and ground rents va they fall due, Borrower shall pay 1o Lender any amount necessary to make up the
deficiency in one or more payments ds [ender may reguire,

Upon payment in full of all sums secured by this Mortgage, Lender shall promgaly refund 1o Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property (s otherwise aequired by
Lender, Lender shall apply, no later than immediately prior t the sale of the Properiy~ o it aequisition by
Lender, any Funds held by Lender at the time of application as a credit sgainst the suris secured by this
Mortgage.

3. Application of Payments. All payments received by Lender under the Note snd peragrapts | and 2
hereof shall be applied by Lender first in payment of smounts payshle 1o fender by Borrower under parsgraph 2
hereof, then to interest, and then to the principal,

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform al) of Borrower's
obligations under any mortgage, deed of trust or other security agreement with # tien which has priority over
this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause 1o be
paid all tuxes, sssessments und other charges, fines and impositions attributable 10 the Property which may attain
8 printity over this Mortgage, and leasehold payments or ground rents, if any.

3. lazard Insurance. Borrower shall keep the improvements now existing or heresfter erected on the
Property insured against loss by fire, hazerds included within the term "extended coverage,” and such ather
hazards us |ender may require,
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The insurance carrier providiag the isurance shall be chosen by the Borrower subject to approval by Lender;

= provided, that such approvel shall not be unreasonably withheld. Al insuranee policies snd renewals thereol shalf

"he in o form acceptable to Lender and shall include o standard mortgage clause in fevor of and in o form

" peceptable to Lender, Lender stall have the right to hold the policies and renewals thereof, subject to the terms

Lot any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgsge, i

i the event of foss, Burrower shall give prompt notice 1o the insuranee cereier and Lender, Lepder may make

, prool of loss if aot made promptly by Bureower,

I the Property is abundoned by Borrower, ar if Borrower Tails 1o respond to Lender within 30 days fram the
date notice is mailed by Lender to Borrower that the insoraace caerier offers to settle a claim for insuranee
benefita, {ender is nuthorized to collect nnd apply the insorance proceeds at Lender's option cither to restorslion
or repaie of the Property or o the sums secured by this Mortgage.

6, Preservation  and  Maintensnce  of  Property,  Lesscholds;  Condominiums;  Planned  Vnit
Develapments, Horrower shalt keep the Property in good cepair and shull ot commit wuste or permit
tmpairment or déterioration of the Property and shall comply with the provisians of any lense 5T this Mortgage s
o 8 deasehold, 1 this Mortgage is on g anit ina condominium or a planned umit development, Horrower shall
perform all of Borroders v abligations under the declurstion or covenants crenting or governing the condominium
or planned unit develosineat the by Taws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender’s Sceurity, If Borrower fails to perform the covenants and sgreements contuined in
this Mortgage, or if any action st proceeding 15 commenved which materially offects Lender’s interest in the
Property, then Lender, at Lender’s ¢ptioss, upon notice 1o Borrower, may make such appesrapees, disburse such
sums, including reasonable attorneys” fues, and take such action as s necessary to protect Lender's interest,

Any amounts disbursed by Lender pursiant o this paragraph 7, with interest thereon, st the contract rate, shall
become additional indebtedness of Borrawer secured by this Mortgage. Enless Borrower and Lender agree to
other terms of payment, such amounts shall be gayable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this pacagraph 7 st require Lender 1o incur sny expense or take any action
hereunder. :

B. Inspection, Lender may teke or couse to be made-semsanable entries upon and inspections of the Property,
provided that Lender shull give Borrower natice prior 1o amy such inspection speaifying reasonable cavse therefor
related ta Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for Grasges, dizect or conseguential, in connection
with any condemnution or other taking of the Property, or ezt thereof, or for conveyance i ieu of
condemnation, are hereby assigned and shadt be paid to Lender, subjeed toithe terms of any mortgage, deed of
trust or ather security sgreement with o lien which has priority over this Medtenge.

10. Borrower Not Released; Forbearance By Lender Not g Waiver. Usteasion of the time for payment or
muodification of amortization of the sums secured by this Mongage granted Sy Lender to any successor in
interest of Borrower shull not operate to release, in any manner, the labitity of-the original Borrower and
Borrower's suceessors in interest. Lender shall nat he required 1o commuence procesdings against such successor
ur refise o extend time for payment or otherwise modify amaortization of the sums sedured by this Mortgage by
reason of any demand made by the vriginal Borrower and Borrower's successors in interest Any forbenrance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable/12%. shall not be s
waiver of or preclude the exeecise of any such right ar remedy.

11. Successors and  Assigns Bound; Joint and Several Liability, Co-signers. The (covenants and
sgreements herein contained shall bind, and the rights lercunder shil) inure to, the respective successors und
assigns of Lender and Borrower, subject to the provisions of pacagraph 16 hereol. All covenants and agreements
of Borrawer shall be joint and several. Any Borrower who co signs this Martgage, but does not execute the Note,
{a) is cosigning this Mortguge only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b} is not pessonnlly liable on the Note or under this Mertgage, and (c)
sgrees that Lender and any other Borrower hereunder may agree to exiend, madify, forbear, or make any other
sccommadations with regard to the terms of this Mortgage o the Note withour that Borrower’s consent and
without refeasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12, Notice. Except for any notice requited under applicable Taw to be given in another munner, {a) any notice
10 Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Boceower at the Praperty Address or at such othee address ns Borrower muy designate by
notice to Lender as provided heeein, and {b) aoy notice to Lender shall be given by certificd maid to Lender's
address stated herein or 1o such other address as Lender may designate by notice to Borrower as provided herein,
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13. Governing Law; Severability, The state and loca) laws applicable to this Maorigage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federsl law to this Mortgage. In the event that any pravision or clause of this Morigage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conllicting provision, and to this end the provisions of this Mortgage and the Note are
declared 10 be severable, As used herein, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent
not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage a1 the
time of execution or efter recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill ali of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Horrower 10 execute and deliver to Lender, in 8 form acceptable 10 Jender, an
assignment of any. rights, claims or defenses which Borrower may have egainst parties who supply labor,
materials or services in conneetion with improvements made to the Property.

16. Transfer of thic Property. If Borrower sells or transfers all or sny part of the Property or an interest
therein, excluding (4] the creation of a lien or encumbrance subordinate to this Mortgage, (b} a transfer by
devise, descent, or by orerstion of law upon the death of a joint tenant, (¢} the grant of any leasehold interest of
three years or less not concairing an option to purchase, (d) the creation of a purchase money security interest
for household appliances, (¢} 4 trinsfer to a relative resudting from the death of a Horrower, (f) a transler where
the spouse or children of the Borrower become an owner of the property, (g) o transfer sesulting from a decree
of dissolution of marriage, legal seppsstion agreement, or from an incidental property settlement agreement, by
which the spouse of the Borrower hoearriss an owner of the property, (h) a transfer into en inter vivos trust in
which the Bocrower is and remains a benefizizty and which does not relate to a transfer of rights of accupancy in
the property, or (i} any other transfer or disposition described in regulations prescribed by the Federal [Home
Losn Benk Board, Borrower shull cause to b submitted information required by lender 1o evalugte the
transferee as if a new Joan were being made 1o (he transferee, Borrower will continue 10 be obligated under the
Note and this Mortgage unless Lender releases Borrower in writing.

If I.ender does not agree to such sale or trensfer, Lender may declare ali of the sums secured by this Mortgage
10 be immediately due and payable. 1T Lender exercises.such option 10 accelerate, 1.ender shall mail Borrower
notice of aceeleration in accordance with paragraph 12 hereof: Such notice shall provide a period of not less than
30 days from the date the natice is mailed or delivered within which Borrower may pay the sums declared due,
If Borrower fails to pay such sums prior to the espiration of suchxziod, 1.ender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 17 bereof.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenapsand agree as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 1€ herrof, upon Borrower's breach of
any covenant or egreement of Borrower in this Mortgage, including Ziie covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shail’give notice to Borrower as
provided in paragraph 12 hercof specilying: {1) the breach; (2) the action rcguized to cure such breach;
(3) a date, not less than 10 days from the date the notice is meiled 1o Borrowcn by which such breach
must be curcd; and (4) that failure to cure such hreach on or before the dme spscified in the notice
may result in scceleration of the sums secured by this Mortgage, foreclosuse b jodicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right <o ysinsiate afier
scceleration and the right 10 sssert in the foreclosure proceeding the nonexistence of 7 Azfault or any
other defense of Borrower to acceleration snd Toreciosure. If the breach is not cured ono7-hefore the
date specified in the notice, Lender, a1 Lender's option, may declare all of the sums seciored by this
Mortgage to be immediately due and paysble without further demand and may foreclose this
Mortgsge by judicial proceeding. l.ender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, ressonable attorneys' fees snd costs of documentary

evidence, abstracts and title reports,

?! {8. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums by this Mortgage due

to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this

U’Mortgagc discontinued 8t any time prior o entry of a judgment enforcing this Mortgage if: (a) Borrower pays

Lender all sums which would be then due under this Mortgepe and the Note had no acceleration occusred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgsge;
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' {e) Borrower pavs ll reasonable expenses incurred by Leader i enforcing the covensnts and agreements of

Borrower contained in this Mortgage, and in eoforcing Lender's remedies as provided in paeagraph 17 hereol,

, including, but nut limited to, rensenable attarneys’ fees; and {d) Horrower takes such achon as Lender may
" rensonnbly require o assure that the Hen of this Mortgage, Lendee's interest in the Property and Barrower's

* ubligation to pay the sume secured by this Mortgage shall continue unimpaired, Upon such payment and core

3

by Boreower, thin Mortgage and the obligntions secured hereby shall semuin in full foree sod effect o5 if no
aceelerntion had ovvurred.

19, Assignement of Rents; Appointment of Receiver, As addivonal security hereunder, Borrower hereby
assigns to Lender the rents of the Praperty, provided that Borrower shall, prior to accelerntion under parageaphy
17 hereof, in abandonment of the Property, have the tight o cotlect and retain such rents as they become due and
pugable Upan accelerstion under paragraph 7 heeeof or abandonment of the Property, Lender shnll be entitled to
have o feceiver appainted by o court to enter upon, ke possession of and manage the Property and to collect the
rets of the Propecty including those past due. Al eents enllected by the receiver shall be applied fiest w payment
af the costs of mizogement of the Property and coblection of rents, including, but not limited to, receiver's fees,
premitma on receiver’s bonds and reasonable attorneys’ fees, and then te the soms secured by this Mortgage. The
receiver shall be labie toaccount only for those rents actually received,

20. Release. Upon piyowat uf all sums secured by this Moetgage, Lender shall release thin Mortgage without
charge to Borrower, Borrawershall pay sl costs of recordution, if any.

21, Waiver of Homestend” Borrower hereby waives all right of homestead exemption in the Property under
state or Pederal luw.

IN WITNESS WHEREOE, Borrower han executed this Mortgage.
1

a
I il ’ B .
ur vt Lo Gan m_»;r_x)
.
/ JACK R WQSHI‘I__‘J?'I()P‘L -

) - ‘}‘/( A "L'-(/ //c7-f/ r ('/‘ tﬁf"’ Ce

. orrower
LATONDA J. WASHINGTON

‘Borrawer

STATE OF 1LLINCHS, County s

- COOK -
1, MELINDA C. EVELYN _a Notary Public in and fur said county and state, do hereby certily that

per-!})ﬁm Rt TARHANGTGN AR, kb %?r'.}!&ﬂn)‘]\\'m&s’ }Htwé’(}%lfm' h“:' WLERcribed 10 the foregoing
insteument, sppesred before me this day in person, and ucknmvlcdgcdqﬁm'f' T he Y signed and
delivered the and instroment as THEIR free vobintaey net, for the uses and
purposes therin set forth, S T

Given under my hand and official seal, this Bth day ('nl' MARCH

!/
a1
i r’;/"

My Commission expires: /{1 A ’ l,-_,’,c_'( (: . ('",t.v, w
Notary Publig.s

This instrument way prepared by

e a

- ) HOUSEHOLD FINANCE CORPORAT)
OFFICIAL SEAL F R AV U ‘ N
Melind C. Exor 780 SOUTH HNRDEM AVENUE
Notery Public, State of linors - "ORTMART PLAZA
{ My Commission Expiros 2/72/99 ) _NO.RTH,RI.VEF}%!BE..,[ 80548 .
Addresy
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e (Spce Below This Line Reserved lor Lender and Recorder)- e
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MT%L Return o
Houschold Finance Corporation
577 L.amont Rosd

Vlmhurst, 11. 60126
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EXHIBIT A IPAGE 1)

BEGGINING AT A POINT QN NORTH LINE OF SAID LOT 1,80 20 FEE)
WEST OF THE NORTHEASI CORNER OF SAID 10T 1: ITHENCE SQUTH 680
0 FEET 70 A POINT WHICH 15 02.80 FEEY WEST OF THE EAST LINE
OF SA1D LOT B; THENCF SOUTHEASTHERLY T0 THE NORTHEAST CORNER
AFORESAID LOT 6. ALSO THAT PART OF VAGATED 3ZND AVENUE. LYIN
G S0UTH OF A LINE PARALLEL WITH 283.,0 FEET SQUTH OF THE S0U
PALIME OF GRAMT AVENUE AMD MHORTH OF A LINE PARALLFL WIH
534 7T FEET SOUTH OF THE SOUTH LINE OF GRAMT AVENUE. ALL
TH/AENRY LLRICH'S ADDITION TO RELLWAOD, BEIMG A SUBDIVISION
OF THA. _PART OF THE SQUIH 1/2/0F THE NORTHEAST 174 NORTH OF
ST CHAGLES RD. AMD WEST AND AUJSDINING 20 ACRES SUBDIVIDED BY
J ACOR CLQ5, IN SECTION O, TOWNSMIP 30 NURNY, RANGE 12, FA
ST QF THE n4ihl PRINCIFAL MERIDIAN, N COOK COUNTY, 1LLINDIS
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