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TH1S MORTGAGE it BEING RERECORDED TO CORRECT THE NOTARY SBCEgQHJ‘"“ PIN.

VMORTGAGE an No: 1660005842

THIS MORTGAGE ("Security Inszument’)is-awvenon February 20th, 1997 . The mortgagor s
DOROTHY RIGGS. n married woman and EDDIZ RIGGS. her hushand, who joirs
ir the exacut-on of Il mortgage sololy to aubjaci Tirnumestedd interest 1o the lien of this morigage

{"Borrower™). This Secunty [nstrument 15 given 10 MCA Mortgave Corporation

which is organized and cxisting under the lawsof  the State oF Michigan . and whose
oddressis 201 €. Qgden Ave Suite 108

Hinsdale, IL 6052 (Lziaer"). Bortower owes Lender the principal sum of
SEVENTY FQUR THOJUSAND FOUR HUNDRED AND CO/i0C
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Delarg (US. $ 74400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeat ("Note™), which provides for monthly
payments, with the full debt, if not pald earlier, due and payable on March 0is’ , 2027 . This Sceurity
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interes’, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paizgraph.7 1o prolect the security of
this Security Instrument; and {¢) the performance of Barrower's covenants and agreements ander this Sezurity Insrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following gerented property located in
CO0K County, lllinols:
LOT TWO (2) [N THE SUBDIVISION OF BLOCK TEN (10) CF SMITH'S
ADDITION TO MAYWCOD, BEING A SUBDIVISION OF PART 0F SECTION
TEN (10), TOWNSHIP THIRTY-NINE (39) NORTH, RANGE TWELVE (12)

EAST OF THE TMIRD PRINCIPAL MERIO!AN, COOK COUNTY, ILLINOIS.
15-10-440-002

>

SSER02ZL

% BORL A XARK
whic m%c u?ldrcss of908 S 10TH AVENUE. MAYWOOD [Street, Ciﬁ.
Tllinois 60153 (Zip Code} ("Propeny Address”),

/iy
JILLINOIS - S1nglo Family - FNMA/RHLMC UNIFORM a" l

taias. ‘g i, INSTRUMENT Form 3014 9/90

- Amended 3/9

@y ehit) o £ 4 Hmmmn|||mm||||m"

Page el YMP MORTGAGE FORMS . 18001821.720) <
' ;]/




UNOFFICIAL COPY




MCA MORTGAGE CORP P.@7/13

“UNOFFICIAL COPY

TOGETHER WITH all the improvements now or heteafter erceted on the propenty, and all easements, appuricnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security [nstrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations dy junsdiction to constitute a uniform security insrument covering redl property.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("*Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents un tic Property, if any: (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums, if
any; {¢) yearly morigasc insurence premiums, if any: and (N any sums payable by Berrower 10 Lender, in accordance with the
provisions of paragrapt 2.in licu of the payment of martgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any lime, coi'«: and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fur Bumower's escrow account under the federal Real Estate Selement Procedures Act of 1974 as
amended from time to time, 12 US/C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ume. coliecl and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the a0 of current data and reasonable estimates of cxpendilures of future Escrow Iiems or
otherwise in accordance with appheable law,

The Funds shall be held in an instiition vzhose deposits are insured by a federal agency, insrumentality, or entity (including
Lender, if Lender is such an institution) or in ary Yederal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ltems Lender may not charge Borrower for holding anv =pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender paye Borrower interest on the Funds and appheable law permits Lender 10 make such a charge.
However, Lender may require Bomower 1o pay a one-time charge for an independent real estale tax reporting Scrvice used by
Lender in connection with this loan, unless applicable law pruyides otherwise, Unless an agreement 1s made or applicable law
requires interest to be paid, Lender shall not be required to pay srmower any intcresl or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on < Eands. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds. showing credits and debits to the Fundsand the purpose for which each debit to the Funds was
made. The Funds are pledged as additional secunty for all sums sccured by Liis Secwrity Instrument.

}f the Funds held by Lender exceed the amounts pemitted to be held by apyilicalle law, Landeér shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoupt-of the Funds held by Lender ot any time is
not sufficient o pay the Bscrow Tiems when due, Lender may so notify Borrower in wnitiiig.and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deflciency. Borrower shall make up ¢ deficiency in no more than (welve
monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Sccunty Instrument, Lender shall prompily #ifund to Borrower any Funds
held by Lender. II, undet paragraph 21, Lender shall acquise of sell the Property, Lender, prior (o the ntquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisivon or sale as a credit againii i sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicabie law provides otherwise all payments recetved by Lende: inder paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2,
thizd, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Chargres; Liens. Borrower shall pay all taxes, nsscssments, charges, fines and impositions atributable o the Propeny
which may anain priority over this Secunily Instrument, and loaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompiy furnish to Lender all notces of amounts to be pald under this paragraph. If
Borrower makes these payments directly, Borrower shalt promply fwnish to Lender receipts evidencing the payments.

 FEB-20-1597

wriling to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in pood faith the lien
by, or defends against enforcement of the lien in, lepal praceedings which in the Lender's opwion operate 10 prevent the 2
enforcement of the lien: or (¢) sccures from the holder of the lien an agreement sausfaciory 1o Lender subordinanng the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over this @
Sccurity Instrument, Lender may give Borrower a notice idenufying the lien. Borrower shall satisfy the lien or lake one or more (p
of the actions set forth above within 10 days of the giving of notice. Form 3014, /8¢ ()1
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, S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier esected on the Property
. f’ insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the smounts and for the periods that Lender
requires The insurance carrier provicing the insuzance shall be chosen by Borower subject (o Lender's approval which shall not
be unreasonably withheld. 1f Borrower (fails to maintain coversge described above, Lender may, 8t Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in eccordance with paragraph 7.
: All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
" have the right to hold the pohicies and renewals. {f Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrowcer shall give prompt notce to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in wriling, insurance proceeds shall be applied 10 resiorauion or repair of the
Property damaged, if the restoration o repair is economically feasible and Lender's secunty is not lessened. If the resioration or
tepalz is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 1o the sums
secuwred by this Srcusily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not znswer within 30 days a noce from Lender that the insurance carrier has offered to scule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair o restore the Property of (o pay sums secured
by this Security Insrumer:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrcwa otherwise agree in weiting, any application of proceeds to principa) shall not extend or posipone
the due date of the monthly payrienis referred 10 in paragraphs 1 and 2 or change the amount of the payments. If undcr paragraph
21 the Property is acquired by Lanier, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall p2ss t Lender to the exient of the sums secured by this Security Instrument immediately
priot 10 the acquisilion.

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower's Loan Application; Leasebolds.
Bomower shall occupy. establish, and use the Prapsty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal! continue 1o occupy e Property as Borrower's principal residence for at least one year afier the
date of occupancy. unless Lender otherwise agrees iy swnting, which consent shall not be unreasonably withheld, or unless
oxtenueting circumstances exist which are beyond Borrower's ~antrol, Borrower shall not destroy, damage or impair the Propeny,
allow the Property to deteriorate, or commit wastc on the Property. Borrower shall be in default if any forfeiture aciion or
proceeding, whether civil or criminal, is begun that in Lender's gocd faith judgment could result in forfeiture of the Property or
olhcrwise materially impair the lien created by this Sccurity Instruriaert or Lender's security interest, Borrower may cure such a
default and reinsute, as provided in paragraph 18, by causing the acuor or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfelture of the Borrower sinterest in the Property or other material impalrment of
the lien created by this Sccurity Instrument or Lander's security interest. Burrower-chall also be in default if Borrower, during the
loan application process, gave matenally false Or inaccurale information or statéinents *o Lender (or {ailed to provide Lender with
any material informadon) in connection with the loan ¢videnced by the Note, lurlading, but not limited to. fepreseniations
concerning Borrower’s occupancy of the Property as & principat residence. If thig Secunty instrument is on a Jeasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquizes fea title to the Propaty, e leaschold and the foe title shall
not merge unless Lender agrees (o the meeger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenany, w4 agreements contained in
this Security Instrument, or there iy a legal proceeding that may significantly affect Lender's rightein the Property (such as a
procezding in bankruprcy, probate, for condemnation or forfesture or to enforee laws or regulations), ties L snder may do and pay
for whatever is necessary t¢ prolect the value of the Propenty and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Secusity Instument, appearing in court| p-ying reasonable
attormneys’ fecs and ctenng on the Property to make repairs. Althouph Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Botrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dace of
disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting paymen.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases (o be in effect. Borrower shall pay the premiums required o
obtain coverage substanually equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Barrower of the mortgage insurance previously In effect, from an alernats mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one.twelfth of the yearly mongage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of mongage insurance, Loss reserve

Form 3014 9/90
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1  pryments may no longet bo tequired, at the option of Leader, if mongage nsurance coverage (in the amount and for the period
. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtsined. Borrower shall pay the
1 premiymg required 10 maintain mortguge nsurance in sffect, or to provide a loss reserve, unul the requirement for mongage
<+’ insurance ends in accerdance with any writien agreament between Borrower and Lender or applicable law.

1.9, Inspection. Lender or ils agent may make reasonable entries upon and tnspections of the Property, Lender shall give
‘} - Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

b 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
4% condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnauon, ae hertby assigned and
~i shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pad to Borrower. In the event of a partial uiking of the Property in which (e fair market
valye of the Property immediately before the Laking is equal (o of greater than the amount of the sums secuged by Lhis Security
tnsrument immediately before te taking, unless Borower and Lender otherwise agree 1n writing, the sums secured by this
Security Instrument #iiall be reduced by the amount of the proceeds multipticd by the following fracaon: () the total amount of
the sums sceured imiiicciately before the taking, divided by (b) the faur markes value of the Property immediately before the
wking. Any balance shall oo paid o Borrower. In the event of a partial wking of the Property in which the fair market value of the
Property immediately beiure ihe taking is less than the amount of the sums secured immediately before the laking, unless
Borrower and Lender otherwis; anee in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
sums secured by this Secunty Inspument whether or not the sums are then due.

If the Property is abandoned by Fomower, or if, after notice by Lender to Borrowet that the condemnor offers to make an
award or settle a claim for damages, Borroret fails to respond to Lender within 30 days after the daie the notice is given, Lender
is authorized 10 collect and apply the provezds; it its option, euther (o restoration or repair of the Property of to the sums sccured
by this Security Instrument, whether ot not then .

Unless Lender and Borrower otherwise agres in writing, any applicauon of praceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in parueeaphs | and 2 of change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendr idot a Waiver. Extension of the time for payment or modificaton
of xmortization of the sums secured by this Security Instru nent sranted by Lender to any successor in interest of Borrower shail
not operate to relense the liability of the original Borrower o Bor.ower’s successars in interest. Lender shall not be required 1o
commence procecdings against any successor in interest or refuse 15 exiend tme for payment of otherwise modify amortization of
the sums sécured by his Sceurity Instrument by reason of any demard made by the original Borrower or Borrower’s successots
in interest. Any forbearance by Lender in exercinng any right or remed; shall not be s waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assipns Bound; Joint and Several Liadlity; Co-zigaers. The covenants and agreements of this
Sccunty nsttument shall bind and beneflt the successots and assigns of Lend:r & Borrower, subject o the provisions of
paragraph 17. Bomower’s covenants and agreements shall be joint and several. 4ry, Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Insrument ouly-te mortgage, grant and convey that
Borrowar's intetest in the Property under the ierms of this Security Instrument; (b) is novyicnally obligated 16 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ag'e: (o extend, aodify, forbear o
make any accommodations with regard to the werms of this Securiry Insttument or the Note without thzi Sonower’s consent.

13. Loan Charges.  1f the loan secured by this Security Insrument is subject to a law which set, maximom loan charges,
and that law is finally interpreied 30 that the interest or other loan charpes collected or to be collected in coancction with the loan
exceed the permitied Jimits, then: (1) any such loan charge shall be reduced by the amount necessary o riduce the charge 1o the
permitted limit; and (b) any sums alrexdy collected ftom Borrower which exceeded permitted Limits will be refuaded to Borrower.
Lender may choase 10 make this refund by reducing the principal owed under the Noic or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be tremed as a parual prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing it
by first class mal unless applicable Liw requires use of another method. The notice shall be directed to the Property Address or
any othar address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail o Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided for in this Security
Instrument shall be deamed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Secunity Instrument shall be govemed by feder law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Insrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
tg)ie\rcm eff:clt without the conflicting provision. To this cnd the provisions of Lhis Sccunity Instrument and the Nole arc: declared o

severnble.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insqument

17, Trapster of the Property or @ Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or tansferred {or if o beneficial intevest in Borrower is sold or tansferred and Bortower s not & natural person) without
Lender's prior writien consent, Lender may. 2\ its option, require immediate payment in full of ali sums securcd by this Secunty
Insument. However, this option shail not be exercised by Lender if excrcise is prohibiled by federal law as of the date of this
Sacurity Instrument,

1f Lender excreises this opuon, Lender shall give Borower notice of acceleration. The nouce shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums sceured by this Secgrity
fnstrument, 1f Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any remedies permitied
by this Scearity Instrumens without further notice or demand on Banrower.

13, Borrowar's Right to Reinstate. I/ Borrower mects cerin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any ime prior to the carher of: (a) 5 days (or such other period as
spplicable law may specily for reinstaiement) before sale of the Property pursuant (o any powes of sale contained in this Security
Instrument: of (b) enmy of a judgment enforcing this Security Instrument, Those condidons are that Borrower: (a) pays Lender all
sums which thea wau'd be due under this Security {nstrument and the Note as if no acceleravon had occurred; (b) cures any
default of any other cvenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonabin #dnreys’ feas: and (d) takes such action as Lender may reasonably require to assure tat the lien of this
Sccurity [nstrument, Lerder’s sights in the Property and Rorrower's obligation 0 pay the yums secured by this Security
Insrument shall continue unchinzed, Upon reinstalement by Borrower. thiy Security Instrument and the obligations secured
hereby shall remain fully cifecuve 25 11 no acceleration had occurred. However, this night (0 reinstate shall not apply in the case of
accelerauon under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a patial interest in the Note (logether with tis Secunty
Instrament) may be sold on¢ or more timey without pror notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Secvicer™) that cotlects monthly paymeiits due under the Note and this Security instrument. There also may be one of
more changes of the Loan Servicer unrelated 10 a salv of the Nove. ([ there is a change of the Loan Servicer, Borrower will be
given written notice of the change 1n accordance wilh paragraph )4 above and spplicable faw. The noticc will state the name and
address of (he fiew Loan Servicer and the address to wiich payments should be made. The notice will also contaln any other
informntion required by applicable law

20. Hazardous Substauces. Borrower shall not cause o peemit the presence, use. disposal, siorage, or release of any
Hazardous Substances on or in the Property. Bortower shill not Yo, nor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twa seatzanes shall not apply to the presence, usc, or storage on the
Property of smal} quantines of Hauzardous Substances that are generally rezignized 1o be appropriate to normal residential uscs
and W maintenance of the Property.

Borrower shall promptly give Lender wntlien notice of any investigalion, ~iais, demand, lawsuit or other acuon by any
governmanial or regulatory agency of prvawe party invglving the Property and any Bazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leans. or 1s notificd by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propernty 18 necessary, Borrower shall promptly take all
necassary remedaal actions in accordance with Environmental Law.

As used in this paragroph 20, "Hazardous Substances” are those substances defined as «xic_nor hazardous substances by
Environmental Law and the followlng substances: gasoline, kerosene, other flammabic or toric p:troleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials Ag used In
this paragraph 20, "HEnvironmenial Law” means [cderal laws and laws of the jurisdiction where the Property i« locatad that relate
10 health, safety Or environmental protecuon.

NON-UNTFORM COVENANTS, Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Bocrower prior to acceleration following Borrower's breach of
any covensnl or ugretment in this Security Instrument (but not prior to acceleration under parapraph 17 unless
appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
& date, not [ess thun 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in scceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to relastate aller acceleration and the right to assert in the foreriosure proceeding the non-existesce
of @ default or any other defense of Borrower 1o accelerstion and foreclusure, If the defsult is not cured on or before the
date specified in the notice, Lender, ot ity aption, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includiog, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Form 3014,9/80
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) 22, Release. Upon payment of all sums secured by this Security Inswument, Lender shall release this Security Instrument
""" without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption wn the Property.

24, Riders to this Security Instrument. If on¢ or more riders are exccuted by Borrower and recorded together with this
"% Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument
(Check applicable box(¢s))
(] Adjustable Rate Rider =] Condominium Rider [T 144 Family Rider
[T Graduated Payment Rider ] Planned Unit Development Rider | Biweekly Payment Rider
{__] Balloon Tuder (] Rate Improvement Rider L] Second Home Rider
{_] VA Rider [ Othex(s) [specify}

BY SIGNING BELOW, Borrows: accepls and agrees 1o the terms and covenants conined in this Secunty Instrument and in
any rider(s) executed by Borrower and recaded with it \
Wimesses: -

- (Seal)

DOROTHY RIG Bormower

E00. (Y
EaDiE RIGGS (4 'jd_“ -BO(:::::

w0 joing in tha eaecytion ot thu
~'67igage solply 10 subet hor homesiead
irterss! to the lion of thie martgage.

(Seal) 4 (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, (00K N County ss:

| s - Fo Rublic in and for said crdnty and state do hereby certify that

'DOROTHY RIGGS, a married woman and EDDIE RIGGg % ajoin
i the execytion ot th s mortgage solely to subject hls homoslend interesito !ho Imn af this mortange

O R 1 by £
Pt e E e , personally known to me 10 be the sume derson(s) whoss name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thai they
signad and delivered the said instrumentas  thair  frec and voluntary act, for the uses and purposes inviein set fonh,
Given under my hand and officia) seal, this ~ 20th dayof February, i ., 1997
My Commission Expires: AR ERAL '
Notary Public b

OFFICIAL SEAL
JON J M

NGTARY PUBLIC, STATE OF KUNOI3 g
A

MY COMMISSION EXPIAEY 6912000 Record And Return To:
MCA MORTGAGE CORP
23999 NORTHWESTERN HWY
SOUTHFEILD M1 48075
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Loan No: 1680005842

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of February
1997 , and 13 ncorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Dead (the "Secunity Instrument”) of the same date iven by the undersigned (the "Borrower”) to securc
Borrower's Adjustable Rate Note (the "Notw') to
MCA Mortgage Corporation

{the "Lender") of the same date and covering the property desnbed in the Security Instrument and located at:
905 S 10TH AVENVE
MAYWOO0 [L 00153

[Propery Addreii]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Al45 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROVer'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addiign 1o the covenants and agreemenis made in the Securily
Instrument, Borrower and Lender further covenart and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial wnterest mie of 110875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows'

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate T will pay may change on the first day of September . 1997 , and on
that day every sixth month thereafter. Each date on which my interest rate could change-is called a "Change Dats.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Iadex” 13 the average of
interbank offered rates for six-month U.S, dollar-denominated deposits in the London muskst ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of the firer busuiess day of the
month immedaately preceding the month in which the Change Date occurs is called the "Current Lidex)”
If the Index is no longer available, the Note Holder will choose a new index that is based upeis comparable
information. The Note Holder will give me notice of this choice.
(C) Caleulation of Changes
Befare each Change Date, the Note Holder wi)l caleulale my new interest rate by adding  SEVEN
AND ONE QUARTER percentage point(s) ( 7.250 %) w0 the
Current Index. The Note Holder will then round the result of this addition to the nearest ons-eighth of one
MULTISTATE ACJUSTABLYE RATE MOER . LIDORINDEX « S:nglo Family - Freddie Mac Uniferm Instrumen) Form 3182 793
Page 1012 /) o
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percentage point (0.125%). Subject 1o the limits stated in Secton 4(D) below, this rounded amount will be my new
tniereyt rate until the next Change Dak.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that [ am expected 1o owe ot the Change Date in full on the Mawrity Dawe st my new interest rate
in substantislly equal payments. The result of this calculauon will be the new amount of my monthly payment.

(D) Limits oo Interest Rate Changes

The interest rate | am required to pay al the fitst Change Date will not be grester than 12.875 %
or lsa than 11,878 %, Thereafter, my inttrest rate will never be increased or decrcased on any
single Change Date by more than onc percentage point (1.0%) from the rate of interest [ have been payng for the
preceding six months. My intetest rate will never be greater than  18.875 %,

(E) Effz2tive Date of Changes

My iow-aterest rate will become effective on ench Change Daie. | will pay the amount of my new monthly
payment beginring on the first monthly payment date afies the Change Date untll the amount of my manthly
payment CREARZ 20N,

(F) Notice o/ Cirapes

The Note Holder it} deliver or maul to me o notice of any changes in my interest rate and the amount of my
manthly payment before the #ffecuve date of any change. The notice will include information tequired by law 10 be
given me and aiso the titk-and telephone numbet of o person who will answer any guestion | may have rcgarding
the notice.

B. TRANSFER OF THE PROPERTY. R A BENEFICIAL INTEREST IN BORROWER
Umiform Covenant 17 of the Security [nstrument is amended 1o read as follows:

Transter of the Property or & Bentsicia Interest in Borrower. If all or any pant of the Property or any
interest in it 19 s01d or transferred (of {f a beneficia interest in Borrower is sold or transferred and Borrower is not
natural person) without Lender's priof writien corsent, Lender may, at ity oplion, require immediate poyment in full
of all sums secured by this Security Inszument. Howéver, this option shall not be exercised by Lender if exercise is
prohiblied by federal law ns of the date of this Secusiy I=strument, Lender also shall not exercise this option if: (a)
Rorrower causes (o be submitied to Lender information ieqiired by Lender 1o evaluate the intended wansferce as if
a new loan were being made (o the transferee; and (b) Lenae réatonably determines that Lender's secunity will not
be 1mpaired by the loan assumption and that the risk of @ breac’ of any covenant or agreement in this Secunty
Instrument is acceptable to Lender.

To the extent permitted by applicablc law, Lender may charge a reasonable fee as a conditon 1o Lender’s
consent to the loan assumption. Lender may also require the transferec-io sion wn assumption agreement that is
acceptable to Lender and that obligates the wansferee 1o keep all the promised and.agreementy made in the Noie and
in this Sccurity lnstrument. Borrower will continue 10 be oblignted under the Mots and this Security Instrument
unless Lender reloases Borrower in writing,

If Lender cxercises the option 1o require immediate payment in full, Lander sl give Borrower notice of
acceleraton. The notice shall pravide a period of not less than 30 days from the daie (he nutice ls delivered or
mailed within which Borrower must pay all sums sccured by this Security Instument, If Borrorve: feils 10 pay these
sums priot to the expiraagn of thig period, Lender may invoke any remedies permitied by this Sweusity [nswrument
without funther notice ot demand o Borrower.

EY SIGNING BELOW, Botrower accepls and agrees to the terrms and covenants contained in biis Adjustable
Rate Rider,

(Seal) f’é_;cg_ {\_)-'/‘-.3’?:_. (Seal)

Bomrowrr -Borrower

(Sead) (Seal)
-Rorrowes -Botrower
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