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MORTGAGE

THIS MORTGAGE IS DATED MARCH 14, 1597, between MANUEL NEVAREZ and BRUMILDA NEVAREZ,
HUSBAND AND WIFE, whose address is 5629 W, ZuRD STREET, CICERQ, IL 60860 (referred to below as
"Grantor”); and PARK FEDERAL SAVINGS BANK, wiics: address is 5400 S. Pulaski Road, Chicago, IL 60832

{reterred 10 beiow a8 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantur riaertgages, wasrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and {o the fotlowing desuried real property, together with all existing or
subsequently erected or affixed buildings, improvements ang fixtvres: all easements, rights of way, and
appunenances; all water, water rights, watercourses and ditch righte _dnswding stock in utllities with ditch or
irrigation rights), ana alt other rights, royalties, and profits relating to the ga! property, including without limitation
alt minerals, oil, gas. geothermal and similar matters, focaled in COOK Caunty, Stale of Hlinols (the "Res!

Property”):
LOT 6 IN MATOUSEK'S RESUBDIVISION OF LOTS 33 TO 43, BOTH INCLUSIVE IN BLOCK 6 IN TH

22ND STREET BOULEVARD SUBDIVISION OF THE NORTHEAST 1/4 OF THF MORTHEAST 1/4 OF
SECTION 29, TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE THIRD PRINC.SAL MERIDIAN; IN

COOK COUNTY, ILLINOIS. -

r\
L‘P

The Real Property or lts address is commonly known as 5828 W 23RD STREET, CICERQ, iL (60450, The Real ¢

Property tax identification numbey is 16-29~213-008~0000.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all loases of the Property and
all Hents from the Property. In addition, Grantor grants to Lender a Unitorm Commaercial Code security interest in

the Peargonal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when usad in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commarcial
Coxde. Alf references 10 doflar amounts shalt mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means MANUEL NEVAREZ and BRUMILDA KEVAREZ, Tha Grantor is the
mortgagor under this Mortgage.

Guaranior. The word "Guarantor™ means and incluges without limitation each and all of the guaranioss,
sureties, and accommodation parties in connection with the indebtedness.
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release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propery or (I[’l:) any actuai or threatened litigation or ¢laims of any kind
by any person relating to such matters; and (c) xcept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, abeut or from the Property and (li) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includl:g without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Manggge. Any Inspections or tesis made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
naities, ai-<«penses which Lender may directly or indirectiy sustain or suffer rasul’ung from a breach of
his section of *ii2_ Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatcne release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was o eiwuld have been known to Grantor. The provisions of this section of the Mortgage
including the obligaiize-to indemnify, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the iian of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by orzclosure or otherwise.
Nuisance, Waste. Grantor snail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the F-operty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remaove or 9rant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rez¥ products without the prior written consent of Lender.
Removal of Improvements. Grantor shah not demolish or remove any Improvements from the Real Property
without the prior written consent of Lend:r. ' As & condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements -setisfactory to Lender to replaceé such improvemants wit
improvernants of at least equal vaiue.
Lender's Right to Enter. Lender and its agents ar<-representalives may enter upon the Real Property at all
reasonable fimes to attend fo Lender's intérestt and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Moitgrge.

——

Compliance with Governmental Requirements. Graniur shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentai-zunarities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such (aw, ord'iance, or regulalion and withhold compliance

during any proceeding, including %ppropriate apPea!s. 80 long as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lénder’'s sole opinion, Lender'e [nierests in the Property are not jeopardized.

Lender may require Grantor to post adequate security or & surely tang, reasonably sallsfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitenced the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whicn.irora the character and use of the

Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immdiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriden consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means 1he ~onveyance of Real
Property or any right, titlie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for <eed, leasehold
interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or-transfer of a
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyanc
of Real Property interest. If any Grantor is a corporation, partnership or limited fiability company, transfer also.)
includes any change in ownership of more than twanty-five percent (25%) of the voting stock, partnership interesta™
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised(l
by Lender If such exercise is prohibited by federal law or by llinols law. L.
'{n%gggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this %
Payment. Grantor shall pay when due (and in all events prior o dennquencyz all taxes, payroil taxes, special -
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the

k
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessmentbor claim in connection with a good

faith dispute aver the obligation o pay, 8o fong as Lender's interest in the Property is not Aeorardlzed. if a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien ariges or, If &
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become due during either (i) the term of angg plicable insurance policy or (il) the remaininﬁ term of the Nole, or
. {c) be treated as a balloon payment which will be due and Payable at the Note's maturity. This Mortgage afso will
", secufe payment of these amounts. The rights provided for In this paragraph shall be in addition to any other
rights or any remedies to which Lender ma?r be entitied on account of the defauit, Any such action by Lender
‘ ﬁ agll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

L x'IArltRRANTY; DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a part of this

.~ Mortgage.

- Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of ali liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title oPinlon igsued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
Detense of THle. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced tnad questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gramtor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitied to particioa’a in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wll deliver, or cause to be delivered, to Lender such instruments as Lender may reques!
from time to time to e «nit such participation.

Compliance With Laws, ‘G-antor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws. c.dinances, and regulations of governmental authorities,

CONDEMNATION. The followirig provisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. ' a)' or any part of the Property is condemned by eminent domain proceedings

or F any proceeding or purchase in Y24 of condemnation, Lender may at its election sequire that all or any

rtion of the net Proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the oward shall mean the award after payment of all reasonable costs,
axpenses, and attorneys’ fees incurred by ender in connection with the condemnation.

Proceedings. f any proceeding In condemingtion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sieps as maiy be necessary fo defend the action and oblain the award.
Grantor may be the nominal Fan}/ in such proreecing, but Lender shall be entitied to participale in the
proceeding and to be represented in the proceedino by counsel of its own choice, and Grantor will deliver or
calr't?el tgﬂt(:)ﬁ delivered to Lender such instruments a8 mav be requested by it from time to time to permit such
particip .

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions

relating 10 governmental taxes, fees and charges are a part of thig wortgage:

Current Taxes, Fees and Charges. Upon request by Lenzer, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requesizd by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lende: for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this #W.utgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registZrirg this Mortgage.

Taxes. The following shall constitute taxes to which this section appiles: i) & specific tax upon this type of
Mo,rtgaae or upon all or agg part of the Indebtedness secured by this Mortgage  (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c} a tax on this type of Mortgage chargeabie against the Lender or the nolc'er of the Note; and %1)
g sp?c c tax on all or any portion of the Indebledness or on payments of princtor and Interest made by
rantor.
Subsequent Taxes. |f any tax to which this section applies is enacted subsequer: 10 the date of this
Mongage, this event shall have the same effect as an Event of Default (as defined beio.'.'iv and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniesy Grantor either
La) pays the tax before it becomes delinquent, or (b) conests the tax as grovided above in the Taxes ands
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactoryal

1o Lender. :
SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions relating to this Mortgage as a >
security agreement are a part of this Mortgage.

Secus Aqreement. This Instrument shall constitute a securlt\;‘agreement to the extent any of the Property
constitutes tixtures or ather personai property, and Lender shalt have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. |n addition to recording this Mortgage in the real propery records, Lender may, at any

s0080<2

time and without *ﬁnh_er autharization from Grantor, flle executed counterparts, copies or reproductions of this
Mortgage as a fmancmq gtaterment. Grantor shall reimburse Lender for all expensas incurred in perfecting or

continuing this security
at a place reasonably convenient to Grantor and Lender and make it available to Lender wi

after receipt of written demand from Lender.
Addresses. The mailing addresses of QGrantor (debtor) and Lender (secured party), from which information

merest. Upon default, Grantor shall assemble the Personal Propert{hlin ?hman(rg;rdand
n three ays
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Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor wouid be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercia! Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lnc!udinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees diractly to Lender, [t the Rents are collected by
Lender, then Grantor irrevoc_ably designates Lender as Grantor's attorney-in-fact t0 endorse instruments
received in payment thereof in the name of Grantor and to negoqate the same and collect the procesds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the ps mants are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rigme under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pousession, Lender shall have the right to be placed as rpongagee in possession or to have a
receiver appointeq -0 ke passession of all or any pan of the Property, with the power to prolect and preserve
the Property, to oparaiethe Propert preceding foraclosure or sale, ang to collect the Rents from the Property
and apply the proceeds, aver and above the cost of the recewershug, against the Indebtedness. The
mortgagee in possessior’ o' receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receive. shali exist whether or not the apparent value of the Property exceeds the
In e{biedness by a substantiai amount. Employment by Lender shall not disqualify a person from serving as &
recelver.

&udg:lal Frtt);ecloaura. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

e Property.

Deficiency Judgment. i permitted by applicable law, Lender may obtain a J|ud ment for any deficiency
remaining in the Indebtedness due to Lenda  after application of alf amounts recelved from the exercise of the

rights provided In this section.

Other Remedies. Lender shall have ail other righte and remedies provided in this Mortgage or the Note or
avaifable at law or in equity.

Sale of the Property. To the extent permitted by appicable law, Grantor hereby waives any and all right to

have the property marshatled. In exercising its rights &nic remedies, Lender shall be free to sel! all or any pan
of the Property together or separately, in one sal or by esprrate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonable notice o) the time and place of any public sale of the
Personal Property or of the time after which anr private saie or o'har intended disposition of the Parsonal

Property is to be mada. Reasonable notice shall mean notice given al !sast ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the EMJ'S rights otherwise to demand ‘strct compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall 1ot axclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an cbl'igation of Grantor under this
Mortgage after fallure of Grantor to perform shall not alfect Lender's right to deciare o default and exerclse its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. Il Lender institutes any suit or action to enforce ary .1 the terms of lhig
Morlgac!e. Lender shall be entitled to recover such sum as the court may ad'udge reasunable as anorneys

fees at trial and on any appeal. Whather or not any court action is involved, all reasonablc e«nenses Incurred

by Lender that in Lender's opinion are neceasarg; at agg time for the protection of it interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and snall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without iimitation, however subject to any limits under applicable law, Lender's attorngys'

ees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for bankrupfcy(l
proceedings (including efforts to modify or vacate anr automatic stay or Injunci one appeals and any .y -
anticipated post~judgment collection services, the cost of searching records, obtaining titie reports (including N
foreclosure reports}, surveyors’ reports, and appraisal fees, and tile insurance, to the extent permitted by t
applicable law. Grantor aiso will pay any court costs, in addition to ail other sums provided by law. %

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, lnctudtn? without limitation any ™
notice of default and any notice of sale to Grantar, shall be in vyrlth. may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally racognized gvernight courier, or, If malied,
shall be deemed effective when deposlted in the United States mail first class, certified or registered malil, postage
Prepalq. directed to the addresses shown near the baginning of this Morigage. Any party may chanﬂe its address

or notices under this Mortgage by giving formal writtan notice to the other parties, spectrging that the purpose of

the nolice I8 to ¢change the party's address. All copies of notices of foreclogure from the holder of any lien which

has priority over this Mortgage shail be sent to Lender's address, as shown_near the beginning of this Mortgage.

For notice purposes, Granior agrees to keep Lender informed at ali times of Grantor's curfent address.
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- *'03-14-1097 MORTGAGE
. Loan No 0303068601 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

. sTTEOF ___ 2L/ A0S ,

;. ) “
{

COUNTY OF (M 4‘0( )

On this day before me, the undersigned Notary Public, personally appeared MANUEL NEVAREZ and BRUMILDA
NEVAREZ, HUSBAND AND WIFE, to me known 1o be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposes the-air mentioned.

Given under my he:io and official sea) this / ‘ré’ﬁ‘ day ot f FIngcer 18 é)[’. '

By__ Vi /_ “ ,e,f;]f Residing st _ % Yo S /2 (HSL,

Notary Public in and forthe Stataof __ 7 ( ( s //0¢ &

OFFICIAL SEAL
BR

R DEBRA ), FEY
My commission expires f A jz v 4 7 NOTARY PUBLIC, STATE OF ILLINOIS
Y COMMISSION EXPIAES 12.22-97
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