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MORTGAGE

THIS MORTGAGE IS DATED MARCH 8, 1997, betweun Clenn M. Batiller and Rens T. Limjoco, (Tenants in
Common), whose addrass is 24 Pembury Way, South Barrington, I 80010 (referred to below as "Grantor”);
and Suburban Bank of Barrington, whose address is 1880 ‘. Algonquin Road, Hoffman Estates, IL 80185
(referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortynaer, warrants, and conveys to Lender a!
of Grantor's right, title, and interest in and to the following described raq property, together with all existing of
subsequently erected or affixed buildings, improvements and fixlures; -l ‘easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilities with ditch or
irrigation rights}, and all other rights, royaities, and prolits relating 10 the real propexty, including without limitation
all mineratls, oil, gas, geothermal and simiiar matters, located in Cook County, {iate of Nlinois (the "Real
Property"}.

Lot 23 In Willowmere Subdivision Unit 1, being a8 Subdivision of Parls of the 5V¢ 1/4 of Seclion 24

and Part of the NW 1/4 of Section 24 and Part of the NW 1/4 of Section 25, Townahis 42 North, Range

9, East of the Third Principal Meridian, in Cook County, lllinols.

The Real Property or ils address is commonly known as 24 Pembury Way, South Barrington, IL  80010. The
Real Property tax identification number is 01-24~300-021.

Grantor presently assigns to Len-er all of Grantor's right, litle, and interest in and (o ali leases of the Property and
alt Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall hava the meanings altributed 10 such terms in the Uniform Commercial
Coda. All referances to dollar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the ravolving line of credit agreement datad March
8. 1997, between Lender and Grantor with a credit limit of $100,000.00. together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemeant.

4
“

Ji'
I) M




UNOFEICIAL COPY *

03-08-1897 MORTGAGE Page 2
Loan No 50080208 {Continued)

The interest rate under the Cradit Agreement is a variable interest rate based upon &n index. The index
currantly I8 8.250% per annum. The interest rale to be applied to the outstanding account balance shal be at
a rate aqual 10 the index, subject however to the following maximum rate. Under no circumsiances shall the
Interast raie be more than the lesser of 18.000% per annum or the maximum rate allowed by applicabie law.

Existing Indebisdness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtednese section of this Mortgage.

Grantor. The word "Grantor* means Glenn M. Batilier and Rene T. Limjoce. The Grantor I8 the mortgagor
under this Mortgage. : ' \

Guersntor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness. P

]

Improvements, - he word "Improvements" means and includes without limitation all existing and future
improvements, builings, structures, mobile homes afiixed on the Real Property, facilities, additions, * \
replacements and oiner construction on the Real Property. -

Indebtedness. The worc “Uidlebledness” means all principal and interest payable under the Credit Agreement
and any amountr. expendec or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to en’orce obligatiore-uf Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Specifically, without limitation, this Morigage secures a revolving line of credi
and shall securs not only the amou:it which Lender has presently advanced to Granior under the Credit
Agreement, but slso any future amounis which Lender may advance to Grantor under the Credi
Agreement within twenty (20) yesrs from tae dete of this Mortgage to the same extent .as If such future
advance were made as of the date of the erazution of this Morigage. The revoiving line of credit
obligatea Lender loUnder thia revolving Hine of ¢ edit. Lender mey make advances to Grantor so long as
Grantor complies with ali the terms of the Credit /igreument and Relsted Documents. Such advances
may be made, repaid, and remade from time to time, «ukject to the limitation that the total outstanding
balance owing st any one time, not including finance chaiars on such balance at a fixed or varisbie rate
or sum as provided in the Credit Agreement, any temporary v ages, other charges, and any amounis
expended or advanced as provided in this parageaph, shall not exezad the Credit Limit as provided in the
Credit Agreement. # Is the intention of Grantor and Lender that (nis Morigage secures the balance
outatanding under the Credit Agreement from time o time from 2ero ur ta the Credit Limit as provided
gbove and any intermediate balance. At no time shall the principal amouni 2! 'ndebiedness secured by
the Mortgage, not Including sums advenced to protect the security of the Mar;:23», exceed $200,000,00.
Lender. The word "Lender” means Suburban Bank of Barrington, ita successars ard assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, anu iir'udes without
fimitation all assignments and security interest pravisions relating 1o the Personal Property and dsnts.
Personal Property. The words "Personal Property” mean all equipment, fixtures, and othcr aticles of
personal property now or hereatier owned by Grantor, and now or hereafter attached or affixed o the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation a¥ insurance proceeds and
refunds of premlums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Propeny.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage"” section.

Relsted Documents. The words "Refated Documents” mean and include without limitation ail promissory
notes, credit agreaments, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indabtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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other benolits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt s otherwise provided in this Mortgage, Qrantor shall pay o Lender all
arr:\(?:nttglssehadcgrrtggqby this Morigage as they become duo, and shall striclly perform all ot Grantor's obligations
under e.

POSSESSION #ND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall %o povarned by the following provisions:

Possession ard Jee. Uniii in default, Grantor may remain in possession and conlrol ol and operate and
manage the Propray and collect the Rents from tha Property.

Duty to Maintain, Crartor shall maintain the Property in lenantable condition and promptly perform all repalrs,
replacaments, and mairierance necessary to presarve its value.

Hazardous Substances. 'fha terms “hazardous waste,” "hazardous substance.” "disposn)," “release,” and
threatened release,” as used. in this Mortgage, shall hdave the same meanings as set forth in the
omFrehenaive Envfronmemé' Fezponse, Compensation, and Lmbili&r Act of 1980, as amended, 42 U.5.C.
action 9%01 o! 860, ("CERCLA"), tha Suparfund Amendments and Heauthorization Act of 1986, Pub. L. No.

29-499 (*SARA™), the Mazardous Mater'als Transportation Act, 49 U.S.C. Section 1801, e seq., 1ha Resource
onservation and Recovery Act, 42.11.€.C. Saction 6901, et sey.. or other applicablo state or Federal laws,

rules, or regulations.adopted pursuant (o any of the foragoing. The terms "hazardous waste" and "hazardous

subsgtance” shall also Include, without lim'@t o, ?euoleum and petroleum by-products or any fraction theren!
and asbestos. Grantor represents and waicets to Lender that:  (a) During the period of Grantor's ownership
of the Proparty, there has been no use. gengration, manulacturs, storage, treatment, disposal release or
threalened releasa of any hazardous wasie or sy oslence b?r any person on, under, about or from the Property,

{b} Qrantor has no knowledge of, or reason to bal'eve that thore has been, excepl as previously disclosed fo

and acknowledged by Lender In writing, (I} any use, generation, manufaclure, storage, treaimeni, disposal,
raleass, or threalened ralease of any hazardous waste o7 subsatance on, under, about or from tho Proparlt by

any prior owners or occupants of the Propergl or (iri__) any astual or threatened litigation or claims of any kind
by any person relaling to such maiters, and (c) Except e previously disctosed to and acknowlegped by

Lender in writing, () neither Grantor nor any tenant, contracter-agent or other authorized user of the Property

shall use, generale, manufacture, slore, treat, dispose of, or relezse any hazardous waste or subsiance on

under, about or from the Properly and (i) any such activily shal.be conducled in compliance with all
applicable federal, state, and local laws, regulations and ordinanceg, including without limitation those laws,
reguiations, and ordinances described above. Graptor authorizes Lenver and its agents to enter upon the

Property 1o make such inspections and {ests, al Grantor's expense, 48 Lender may deem appropriate 10

determine compliance of the Property with this section of the Mongage. Ary inspeclions or tests mada by

Lender shall be lor Lender's purposes only and shall not be construed to craais any responsibility or liability

on the part of Lender to Grantor or 1o any other person. The raprasentations and watranties contained herein

are based on_Grantor's due dilipence in investigating the Property lor hazardous waste and hazardous
substances. Grantor hergby {a) releases and waives any future Claims agalnet Lander for indemnily or

contribution in the svent Grantor bocomes liable or cleanup or other costs under-ary duch laws, and (b)

agrees 10 indomnify and hold harmiess Lender against any and all claims, Josser, ~iabilities, damages

Penanies. and expenses which Lender may directly or indirectly sustain or sufter resulinpfrom a hreac of
his section of the Mortgage or &5 a consequence of any use, generation, manufacture, btorage, disposal,

releasa or threatened release occurring prior to Grantor's ownarship or interest in the Praperty, whether or hot

the same was or should have been known to Grantor. The provisions of this seclioh of the Mortgage

Including the obligation to indemnify, shail survive the payment of the Indebtedness and the satistaction and

raconveyance of (na flen of this Morigage and shall nol be alfected by Lander's acquisition of any interast in

ihe Properly, whather by loreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Properly or any portion of the Property, Without limiling the ?eneramy of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, ‘any timber, minerals
{inctuding oil and gas). soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall nol demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender max
require Grantor 1o make arrangaments satisfaclory to Lender to replace such Improvements wit
Improvements of at least aqual value.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Real Property at all

reasonable fimes to attend to Lender’'s interesls and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Granitor shail promptly compiy wilh all laws, ordinances, and
reguiations, now or hereafter in etfect, of all governmental authorities applicable to the use or occupancy of the
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ProPerty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
doiné; 80 and 8o Iong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate securlty or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interes!.

Dut.y to Protect. Grantor agrees neither to abandon nor leave unatiended ihe Propeny. Grantor shall do all
other acte, In &ddltion to those acts set forth above in this section, which from the character and use of the
Property ara reasonably necessary to proiect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immedigtely due and payable afl
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written congent, of all or any
part of the Real Property, or any interast in the Real Property. A "sale or transier” means the conveyance of Real
Property or any right, titte or Interest therein; whether (egal, beneficlal or equitable; whethér voluntary or
involuntary; whethes by oulright sale, deed, installment sale contract, land contract, contract for deed, {easehold
imerest with a tern.-yreater than three (3) years, lcase~option contract, or by sale, assignment, or transfer of any
beneficlal interest in 0719 any iand trust holding titie to the Real Property, or by any other method of conveyance
of Real Propenty Interasr It any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ov.c@3hip of more than twenty-five percent (26%) of the voting stock, partnership interests
or limited Hability company riteieots, as the case may be, of Grantor. However, thig option shall not be exercised
by Lender it such exercise is prohibited by federal iaw or by lllinois law.

%)%%q:lm LIENS. The loliowing rravisions relating to the taxes and liens on the Property are & part of this

Payment. Grantor shall pay when dueand in all events prior to delinquency? all 1axes, payroll 1axes, special
taxes, agsessments, water charges ard suwer service charges levied against or on account of the Property,
and shall pay when due all claims for worit done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propcry free of all liens having priority over dr equal 1o the Interest of
Lender under this Mortgage, except for the flzr"of taxes and assessments not due, except for the Existing

indebtadness referred ta below, and except as o nerwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of Ay tax, assessment, or ciaim in connection with a good
Property is not Aeogardlzad. If a tien
e

taith dispute over the obligation’to pay, so long as Land="'s interest in the
arlees qr (s filed as & result of nonpayment, Grantor ched within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days atter Grantor has not'ce of the filing, secure the discharge of the lien, or it
rec‘uested by Lender, deposit with Lender cash or a wsudivient corporate surety bond or other security
satisfactory to Lender in an amount sufficient 10 diacharge tha Len dplua gny costs and anorneys’ feas or other
charges that could accrue as a result of a foreciosure or sale Jnder the ilen. In any contest, Granjor shall
detend itsell and Lender and shall satisty any adverse judgment kFaiore enforcement against the Property.
Gran;ga I sg:ll name Lender as an additional obligee under any suraty hond furnisned In the contest
proceedings,

Evidence ot Paymenl. Grantor shall upon demand furnigh to Lender satisfictory evidence of payment of the
taxes or asseasments and shall authorize the appropriale governmental officiz: ta deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender al least fifieen (15) days befare any waork i8 commenced,
any services are furnished, or any materials are supplied to the Property, it any mec’iani's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materia'=/s7d the Cos! axceads

10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances Batisfactory to Lender
that Grantor can and will pay the cost of such improvements.

mggg&w DAMAGE INSURANCE. The following provisions relating 1o insuring the Property g2 a pan of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?ﬁ andofgements on a replacement basis for the full Insurable value covering all
Improvements on the Real Property in an amount sufficiant ta avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shali be written by such insurance companies
and in such form as may be reasanably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer coMaining a stipulation that coverage will not be cancelled or diminished without a
minlmum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the Insurer's
liabillty for falture to q-lve such natice, Each insurance policy also shall include an endorsemen! providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person._ Should the Real Property at any time become located in an area desIPnaled by the Director of
the Federal Emergency Management Agency as a epecial flood hazard area, Granior agrees to obtain and
maintain Federal Food insurance for the full unpaid principal balance of the lcan, up to the maximum palicy
limite 8et under the National Flood insurance Program, or as otherwise required by Lender, and 1o maintain
such insurance for the term of the loan.

Ar lication of Proceeds. Grantor shall progg)tlg notia; Lender of any loss or damage to the Proparty if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen {15) days of the casualty. Whether or not Lender's security (8 impaired, Lender may, at its
aelection, apply the procesds to the reduction of the Indebtedness, payment of any lien affecting the Property,
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gr the resloration and repair of the Property. I Lender elects 10 apply the proceeds 1o rostoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner sallslactory 1o Lender.
Lender shall, u?on satisfactory prool of such expenditure, pay or reimburse Grantor from thg proceeds for the
raagsonable cost of repair or restoration il Grantor ia not in delault hersunder. Any proceeds which have not
been disbursed within 180 da’ys after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Frepa accrued Interest and the remainder, it any, shall be applied to the principal bafance of the
p%c{gtgoagr;gg?. 1! Lender holds any proceeds after payrent in full of the Indebtedness, such proceeds shall be
or.

Unexpired Insuranoe at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser ol the Property covered by this Morigage al an; lrustee’s sale or other sale heid under the
provisions of this Morigage, ot at any foreclosure sale of such Property.

Compllance with Exmlnﬂ Indebtedness. During the period in which any Existing Indebtedness described
below I In ritact, compliance with the insurance provisions contained in the instrument evidencing such
Existing InZehtudness shall constitute compliance with the insurance provisions under this Mortgage, to the
exient compliarca with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on (oss, the provisions in this Morté;age tor divislon of
‘303%8 shall ‘apriy only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LEND¢R. Il Grantor fails to comply with any provision of this Mongage. Includm any
obligation to maimain Existing«ndebtedngss in good standing as required below, or f and/ action gr proce n%ls
commenced that would materia.y-attect Lender's interests in the Property, Lender on Qrantor's bebalt may, bul
shall not be ro?uired to, take any aztton that Lander deems appropriale. ‘Any amount thal Lender expends in 8o
doing will bear interest at the rate proviced for in the Credit Agreement from the date incutred or paid by Lender to
the date of repayment by Grantor. A" such expenses, at Lender's option, will n|) be payable on demand, (b} ba
added to the balance of the credit line 8id ve apportioned among and be payable wit any instalimant Payments
1o become due during either (1) the term af any applicable insurance policy or™ (ll) the remaining term of the Credit
Agreement,_or (c) be treated as a balloor pavment which will be due and payable at the Credit Agreement's
maturity. This ortgage also will secure payrnent of these amounts. The rights Provlded for in this paragraph
shall be in addition 10 any other rights or any reinc<tiag to which Lander may be entitled on account ol the delaul,
Any such action by Lender shall not be conslrued as curing tho default 8o as to bar Lender from any remedy that
it otherwise would have had.

xﬂiA’?RANTY; DEFENSE OF TITLE. The following provisiune relating to ownership ol the Propeny are a part of this
origage.

THie. Grantor warrants thal: () Grantor holds good ard marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other tie:1 those set forth in the Reat ProPertv dascription
or in the Existing Indebtedness saclion below or in any tillg insurance policy, title repont, or linal titie opinion
issued in favor ol, and accepted by, Lender in connection with this-Mortgage, and (b) Grantor has the full
tight, power, and authority to exscute and deliver this Morigage 1o encer.

Detense of Title. Subject 1o the exception in the paraﬂtaph above, Grantor warranty and will lorevat delend
the title to the Property against the lawlul claims of all persons. In the-avanl any action or proceeding is
commaenced that questions Grantor’s title or the interest of Lender undei (F:¢ Mortgage, Grantor shall defeng
the action at Grantor's axpense. Grantor may be the nominal Pany in sucli praceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the procoecing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumeris as Lender may request
fram time to time o permit such participation.

Compliance With Lawe. Grantor warrants that the Property and Grantor's use ol ths Piaperty complies with
all existing applicable taws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtednses  (the “Existing
(ndebtedness”) are a part of this Mongage.

Existing Lien. The lien of this Morigage securln& gha Indebtedngys ma¥ be secondary and inferior to the lien
securln?’ payment of an exlstln? obligation o U.S. Mortyage Corp. The existing abligation has a turrent
principal balance ol approximately $460,000.00 and is in the original principal amount of $850,000.00. Grantor
expressly covenants and agrees (o pay, or sqe to the gaymen ol, the Exlsﬂn? Indebtedness and to pravent
anr default on such indebladnass, any default under the instruments avidencing such indebledness, or any
default under any sacurity documants for such indebtedness.

No Moditioation. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority aver thig Morlqage %y which that agreément I8 modified, amended,
extended, or renewed without the prior written consent o! Lendar. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writien consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

Arglloatlon of Nel Proceeds. It all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
prtion of the net Proceeda of the award be applied to the Indebtedness or the repair or restoralion of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable cosis,
expensges, and attorneys’ leas incurrad by Lender in conneclion with the condemnation.

Proceedings. ! any proceeding in condemnation is filed. Grantor shall promptly notity Lender in writing, and
Grantor shall promptiy take such steps &8 may be necessary to defend the actlon and obtain the award.
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Grantor may be the nominai artY in such proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be represented In the proceeding by counsel of its own chcice, and Grantor will deliver qr
catrjlfel ptgn%ﬁ dellvered to Lender such instruments as may be requested by it from time to time 10 permit such
partic .

IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions
relating to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall eéxecute such documents in
addition to this Morigage and take whalever other action is requesied by Lender to perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, incluging without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fnl'.owlnP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongaae or upon all or aerg part of the Indebtedness secured Dy this Mongaege; ) & specific tax on Grantor
which Grantor i% authorized or required to deduct from payrmenis on the indebtedness secured by this Ig)e o
Mortgage; (c; a-.ax on this type of Mortgage chargeable against the Lender or the holder of the Credit
fu raer;uangti:l anéi i) a specific tax on all or any portion of the Indebledness or on paymems of principal and
nterest made by G an'or.

Subsequent Taxea. I any tex to which this section applies is enacted subsequent to the date of this
Mortgage, this avent snes fiave the same effect as an Event of Default (as defined below}. and Lender may
axercise any or all of its avaiiable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before It besories delinquent, or (b) contests the tax as Browded above in the Taxes and
| leils %%t:llon and deposits with Lenger cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING s7TATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a pan of this Morigaps.

Security Agresment. Thie Instrument siiall constitute a security agreement 10 the extent any of the Propenty
constitutes Tixtures or other parsonal proper.v. and Lender shall have all of the rights,of & secured party under
the Uniform Commercial Code as amended fror) bne 1o time.

Security Interest. Upon request by Lender, Grartor shall execute financing statements and take whatever
other action I8 requested b[v Lander to perfect and coninue Lender's security interest in the Rents and
Personal Property. (n addition to recording this Mor.qage In the real property records, Lender may, ai any
time and without further authorization from Grantor, file e ecuted counterpars, capies or reproductions of this
MoﬂPa?e a8 a financing statement. Grantor shall reimbuiae Cender for all expenses incurred in perfecting or
continuing thia securlty interest. Upon defaull, Grantor shall cspamble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and na%e ' avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) and Lencer (8scured party), from which information
concerning the security interest granted by this Morigage may be obtained (sach a8 required by the Uniform
Commaerclal Code}, are as stated on the first page of this Mortgage.

URTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions re!aurg *0 further assurances and
orney-in-fact are a part of this Morigage.

" Further Assurances. At any time, and from time to time, upon request of Lender, Giantor will make, execute
, and deliver, or will cause to be made, executed or delivered, 10 Lender or 10 Lencer's dasignee, and when
v requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may ve, at such times
and in such offices and places as Lander may deem appropriate, any and alt such mongacee. deeds of trust,
security deeds, security agresments. financing stalemenis, continuation statements, insfrumanig of further
~assurance, certlficates, and other documents as may, in the sole opinion of Lender, be necesssn-ar desirable
¥ “in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor urider the Credit
Agresment, this Mortgage, and the Refated Documente, and (b} the liens and security interests creaiad by this
ortigage on the Prope %. whether now owned ar hereafter acquired by Grantor. Unless prohibitea by law or
agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attormr—ln-hct. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposas, Grantor hereby
Irrevocably appoints Lender as Granlor's attorney-In-fact for the purpose of making, executing, delivering,
flling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations Imposed upon Grantor under this Mort age. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and sultabie statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
Bermltwd by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
: '%wmf:;bpa' ment is made by Grantor, whether voluntarily or otherwise, or b{ guarantor or by any thirgd party, on

ness and thereafter Lender is forced to remil the amount of that payment (a) to Grantor's trustee In

bankrupicy or 1o any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order o

any of Lender's proparty, or{

clalmant (including without |

any court or administrative body havinP jurtsdiction over Lender or
c) bY reagon of any seftiement or compromise of any claim made by Lender with any
mitation Grantor), the Indettedness shall be considered unpaid 101 the purpose of
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enforcement of this Moripage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure tha amount repaid or recovered to (he same
extent as if thal amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of default ("Event of Default")
under this Monﬂage: (a) Grantor commits fraud or makes a material misreprasemation gl any jima in connaction
with the credit line account. Thig can include, for example, a false statemant about Grantor's income, assels
ltabilities, or any other aspects of Grantor's linancial condition. (b} Grantor does not meet the repayment terms ot
the credit lina account. (c? Grantor's action or inaction adversely aifects the collateral for the credit line account or
Lender's rights In the colfateral. This can include, lor example. lallure 10 maintain required insurance, waste of
destructive use ol the dwalling, fallure to pay taxas, dealh of ali persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling withaut Lender's permission, foreclosure by the holder ol
another lien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defaull and at any time thereafter,
Lender, at its ¢pilza, may exercise any one or more of the following rights and remedies, in addilion to any other
rights or remedies pravided by law:

Accelerate Indublesiness. Lendor shall have the right at its oplion without notice to Grantor to deciare the
entirleégtiebtadneas I‘nmediately due and payable, including any prepayment panally which Grantor would be
required to pay.

UCC Remedies. With reszect to all or anr part o! the Persona! Propeny, Lender shall have ail the rights and
remedies of a secured paty »ader the Uniform Commercial Code.

Collect Rents. Lender shall hzve the right, withou! notice to Grantor, 10 take possession ol the Property and
collect the Rents, includinq amois past due and unpaid, and apply the net proceeds, over and dbove
Lender's costs, against the Indebiednrses. In furtherance of th}s right, Lender may require any 1anant or other
user of the Proparty to make paymenis ol rent or use fees direclly 10 Lender. Il the Rents are collacted by
Lender, then Grantor irrevocablr desicites Lender as Grantor's attorney-in-fact to endorse Instruments
recelved in payment thareof in the nams ot Grantor and to negqotiate the same and collec! the proceeds.
Payments by tenants or other users 10 Lerde/ in response to Lender's demand shall salisly the obligations for
which the payments are made, whether or-rai any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithier ' person, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have therick! to be placed as mortgagae in possession or to have a
racalver appointed to take possession of all or any part-o! the Property, with the power 1o protecl and preserve
the Property, to operate the Propert pfeced!ng loreclosurs or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above the cost oi v recaivershlg. against the Indettedness. The
morigagee in possession or receiver may serve without Usnd il permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or not the acparent value ol the Property exceeds the
In e?tedness by a substantial amount. Employment by Lencer sha.i-not disquality a person from serving 48 a
racaiver.

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all ar any part of
the Property.

Deficlency Judgment. Il permitted by applicable law, Lender may obla'vi x judgment Jor any deficlency
remaining in the Indebtedness due to Lender atter application of all amounis tecoived from the exercise of the
rights providect in this section.

Other Remecws. Lander shall have all othor rights and remedies provided in "his Mortgage or the Credit
Agreement or avaliable at law or in aquily.

Sale of the Property. To the exient permitied by applicable law, Grantor hereby waives any and alt right to
have the property marghalled. n gxarcising i1s rights and remedies, Lender shall be Iree to 22l all or any part
of the Property together or separatgly, in one sale or by separale sales. Lender shail be ertilad to bid at any
public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall give Granior reasonable notice of the lime and place of any public sale of the
Personal Property or of the time after which anr private saie or other intended disposition of the Personal
Property I8 to be made. Reasonable notice shall mean notice given at leas) ten {10) days before the time of
the sale or disposition.

Walver: Election of Remedies. A waiver by any party ol u breach of a provision of this Mortgage shall nol
constitute a waiver ol or prejudice the party's rights otherwise 10 demand strict compiiance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursult of any other
mm y. and an election to make expenditures or take action 1o perform an obligation of Grantor under this

ortgage aftar failure o! Grantor 1o perform shall not affect Lender’s right to declare a defaull and exercisa its
remedies under this Mortgagse.

Attorneys’ Fees; Expenses. |f Lender institules any suit or action to enforce any of the terms of ihis
Mortgage, Lander shall be entitled to recovar such sum as the court may ad‘udge reasonable as atlorneys’
feas at lrial and on any appeal. Whether or no! any court action is involved, all reasonahle expenses incurred
by Lender that in Leénder's opinion are nacessan; at any time lor the protection of ita Interast or the
anforcement of its rights shail become a part of the indebledness payable on demand and shall bear interes

from the date of expenditura until reﬁam' at the rate provided for in the Credit Agreement. Expenses covered

b{ this paragraph Include, without limitation, however subject lo any limits under applicable law, Lender's
aftorneys’ leas and Lender's legal expenses whether or not there is a lawsuit, including attorneys' lees for




2061087 UNOFF|CIAL COPY

Loan No B00B0205 (Continued)

Pepe 8

bankruptc?r proceedings Jlncludlng efforts 10 modify or vacate any automatic stay or injunction), aFFeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repons
(including foreciosure reportsé surveyors' reports, and appraisal fees, and title insurance, to the extent
Ferm!u by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, i
mailed, shall be deemed effective when deposited In the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginnirig of this Monaaqe. Any party may change its
address for notices under this Moripage by giving formal written notice to the other parties, specifying thal the
urpose of the notice is to change the party's address. All coples of natices of foreclosure from the holder of any
ien which haa priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortigage:

Amendments. -Tnis Mortgage, together with any Related Documents, constitutes the entire understanding and
Waemem of th partles as to the maners set forth In this Mortpage. No alteration of or amendment to this

ortgage shall be: e'fective unless given in writing and signed by the party or parties sought to be charged or
bound by the alterarion or amendment.

Applicsble Law. This Nerripage has been delivered to Lender and accepied by Lender in the State of
ilincis. This Morigage ahalt be governed by and construed in accordance with the laws of the State of

ilinols.

Cngion Hesdings. Caption heudiics in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time heiu Ly or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties, All obligations of Grantor unccr this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. -This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction ince any provision of this Morigage 10 be invalid or
unenforceable as to any person or circumstance, suc’s finding shall not render that provision invalid or

unanforceable as 1o any other persons or circumstances: i feasible, any such offending Brovision shall be

deemed 10 be modified to be within the limits of enforceabilty or validity, however, if the oMfending provision
cannot be so modified, it shall be stricken and all other provigio s of this Mortgage in all ather respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Moripage on transfer of Grantor's interest

ihis Mortgage shall be binding upon and inure to the benefit of the pe.rias, their successors and assigns. |f

.. ownership of the Properly becomes vested in a person other than Grar.tur, Lender, without notice to Grantor

¢ may deal with Grantor's successors with_retarence to this Mortgage ans the Indebledness by way of

b {g&be%?gnce% or extension without releasing Grantor from the obligations of tn 8 Mortgage or liability under the
w ness,

t‘. Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver ol Homestead Exemﬁtlon. Grantor hereby releases and waives all nghis snd benefits of the
homestead exempilon laws of the State of lllinois as to all indebtedness secured by tFIs Mortpage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mcrtgage (or under
the Related Documents) unless such walver s in writing and signed by Lender. No delay or amission on the
part of Lander in exerc sin& anﬁ rrfPht shall operate as a waiver of such right or any other rignt. A waiver by
any party of a provision of this Mo gaFe shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compilance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lenger and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's abligatione as to any future transactions. Whenever consent by Lender is required in thig Mortgage,
the granting of such consent (y Lender In any instance shall not constitute continuing consent to subsequent
instances where such coneent (8 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

,
(,/

Glenn M Baliller

l
v

Rene T. Limjore

INDIVIDUAL ACKNOWLEDGMENT

STATE OF NI 7 )
. , )'!
COUNTYOF L. A )

On this day before me, the undersigned Notary Pukiic, personally appeared Glenn M. Batiller and Rene T.

LImjoco, to me known 1o be the Individuals described in and who executed the Mortgage, and acknowladged that

they signed tha Mortgage as their free and voluntary act inn deed, for the uses and purposes therein mentioned.
) o

Given under my hand and omcial gealthis _ dayor )/ 18 7,

BV /h/u Fleidy \/ / Relld' ﬂ.t
S:\\\\\ A\\\\\\\\\\\\‘\\\\‘n\\\\':\\\\\\\\\\\\\\\\\\\

Notary Public in and for the State of A - (DFFICIAL SEAL”
My commisaion axpiros E Afipie ). Har
p vﬂutdn Public, State o v
; My Commission Fje it
LTI 00N v g

LASER PRO, Reg. U.S. Pm & TM. O, Ver. 322b (c) 1997 CFI ProServaces Inc AII rlghli, uverved
['L-G03 BATILLER.LN L3.0VL}
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