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t. DATE AND PARTIFS, The date of this Martgage (Security Instrument) is . FRRERALY..28..19% and the 4&
partics, their addresses aad tax identification nambers, i required, are as fotlows!
MORTGAGOR:

e Blate of Minois

Stanley Colon
yolanda Colon his wife, as joint tenant.

LENDER:

Corporate America Family Credit Union
970 Oaklawn #1102

Elmhurst, Illineis 60126

#0000

2, CONVEYANCE. Fur good and vatuable consideration, the stedint and sufficiency of which is acknowledged, and
to seeure the Seeured Debt (defined belovs) and Mortgagor s opeiformance under this Sccurity Instrument,
Mortgagor grants, bargains, sells. convevs, martgages and warrants 1o/.ender the following deseribed property:

LOT 38 IN BLOCK 10 IN BELMOMT GARDENS, BEING A SUBDIVISION QF PART OF THE

NORTHEAST % OF SECTION 27, TOWNSHIP 40 MORTH, RAM3ZE 13, EAST OF THE THIRD

PRINCIRAL MERIDIAN, ACCORDING TO THE PLAT THEREOF ReECORDED JUNE 18, 1913
AS DOCUMENT NUMBER 5209764, IN COOK COUNTY, ILLINOIS.

. A
PIH 13-27-204-033-0000 00774

Addressy ) (21 Code;
Together with alt rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
righis, ditches, and water stock and all existing and future improvements, structuzes, fixtures, and replacements that
may new, or at any time i e future, be part ol the real estate described above (all referred to as “Properly™).

3, SECURED DEBRT AND FUTURE ADVANCES, The term “Secured Debt™ is defined as follows:
A. Debt incurred under the terms of all promissory note(s). contract(s), guaranty(s) or other evidence of debt described
bulow and all their extensions, reaewals, modifications or substitwtions, (When referencing the debis below it iy
swggested that vou inclide items such as borrowers” names, nete GOWS, INeIest raics, maturity dates, ec.)

Stanley & Yolanda Col .
Mz‘jogg, oo onas eten INTEGRITY TITLE
10.9% E. DEMPSTER STREET
6-25-02 Maturity SUITE 110

DES PLAINES, IL 600186

The property is located in g ......,.Cqmci.(., ..... s ———— W sy Dl s
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reasonable purpose for the mspection. Any inspection of the Property shall be entirely for Lender's benefit and
Moggagor will in no way rely on Lendes's inspection,

AUTHORITY TG PERFORM. 1f Morgagor Tails to perform any duty or any of the covenants contained in this
Sceurity Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount accessary Tor performance. Lender's right
to perform Tor Mortgagor shall pot create an obligation to perform, and Lender's failure 1o perform will no
preclude Lender from excercising any of Lender's other rights under the law or this Sceurity Instrument, IF any
construction on the Property is discontinued or not carried o i a reasonable manner, Lender may take all steps
necessary o protect Lender's seeurity interest in the Property, including completion of the construetion,

ASSIGNMENT OF LEASES AND RENTS, Mortpagor irrevocably grants, bargains, sefls, conveys and warrants to
Lender s aaditional seoa ity al} the right, tike and interest in and 10 any and all existing or future feases, subleases,
and any other »witten or verbal pgreements [or the use and oceupaney of any portion of the Property, including any
extensions, rendw s, modifications or substitutions of such agreements (all referred to as "Leases™) aud rents,
isses and profits (il Ceferred w as “Rents™). Mortgagor will promply provide Lender with true and correct copies
of all existing and futitee Leases. Mortgagor may colleet, receive, enjoy and use the Rents so long as Morfgagor is
aol in defauli under the werzas of this Seeurity Instrument.

Muortgagor agrees that this assipzsment s immrediately elleetive afler default between the parties 10 this Sceurity
Instrument and effective as o shird parties on the recording of the Seewity Instrument, and this assignment will
remain effective during any period of dedemption by the Mortgagor untif the Sceured Debt is satisfied. Mortgagor
agrees that Lender may Gake actaal pessession of the property withoul the necessity of commencing legal action
and thal actual possession is deemed to-Ozeur when Lendes, or its agent, notifies Mortgagor of default and
demands that any (enant pay all future Rents dreetly 1o Lender, On receiving notice of default, Mortgagor wilt
endorse and defiver to Lender any payment of Rents-in Mortgagor's possession and will receive any Rents in trust
for Lender and will aot commingle the Repls with any other funds, Any amounts collected will be applied as
provided in this Sceurity lnstrument. Mortgagor warrints that no default exists under the Leases o any applicable
fandlord/tenant faw, Mortgagor also agrees 1o maintain andreguire any tenant to comply with the werms of e
Leases and applicable law,

LEASEHOLDS; CONDOMINJUMS; PLANNED UNIT DEYeLOPMENTS, Mortgagor agrees to comply with
he provisions of any lease if this Sceurity Instrument is on a feaschold, If the Property includes a unit in o
condominium or a planned unit development, Mortgagor will perfaraall of Morigagor's duties under the
cuvenants, by-laws, or regulations of the condominium or plarmed unit devidepmon.

DEFAULT. Mortgagor will be in defaull it any party abligated on the Secured Deit fails to make payment when
due. Mortgagor will be in delault i o breach occurs under the terms of this Sceuritdnstrument or any other
document executed for the purpose of creating, seeuring or guarantying the Secured Deb A goad faith beliel by
Leader that Lender st any time is insecure with respect 1o any person o entity obligated oic the Seeured Debt or
that the prospect ol any puyment or the value of the Property is impaived shall nlso constitaie’sa event of defanh.

REMEDIES ON DEFAULT. [n some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right to cure or other notices and may establish time schedules for foreciosure actions. Subject to
these limitations, il any, Lender may accelerate the Sccured Debl and foreclose this Security Instrument in »
manner provided by faw if Mortgagor is in defanlt. Upon delauit, Lender shadl have the right, without declaring the
whale indebtedness due and payable, to foreclose against sl or part of the Property. This Morigage shall continue
as o lien on any part of the Praperty not sold on foreclosnre,

At the option of Lender, all or any part of the agreed fees and charges, acerucd interest and prineipal shall become
immuediately due and payable, alter giving notice i required by L, upon the accuirenee of a defaull or anytime
therenfter, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Sccured Debt,
this Seeurity Instrument and any related documents. All remedics are distinet, cumulbative and not exclusive, and the
Lender is entitled to all remedies provided at law or cquity, whether or nol expressty set forth, The acceptance by
Eender of any sum in payment or partial payment on the Secured Debt after the balance s due or is accelened or
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