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WM3RTGAGE

THIS MORTGAGE 1S DATED MARCH 22, 1997, betw(en MICHAEL SERPICO and SUSAN SERPICO, HUSBAND
AND WIFE AS JOINT TENANTS, whose address is 7334 V. BERWYN, CHICAGO, IL 60656 (referred to below
&8s "Grantor"); and LaSalle Bank, FSB, whose address ‘e 3747 W, Irving Park Road, Chicago, iL 60641
(referred to beiow as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granior riurigao=s, warrants, and conveys to Lender all
of Grantor's right, tile, and Interest in and o the following described real nropenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights (inciucine stock iIn utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real prupetly, including without limitation
all minerals, oit, gas, geothermal and similar matiers, located in CQOK County, Gtate of lliinois (the "Res)
Property"):

LOT 111 IN ORIOLE PARK VILLAGE SECOND ADDITION, BEING A SUBDIVISIUN ©F PART OF LOT 4
IN A, HEMINGWAY'S SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECT/0’+.1, AND PART QF
THE NORTHEAST 1/4 OF SECTION 12, TOGETHER WITH PARTS OF LOTS 2, 3 AND 4 *! ASSESSOR'’S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 12, ALL IN TOWNSHIP 40 NOitYd, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 7334 W, BERWYN, CHICAGO, IL 60656, The Real
Property tax fdentification number Is 12-12-230-014,

Grantor presently assigns to Lender &ll of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unitotm Commercial Code security interest in
the Personal Property and Rents.

2280285

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America,

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortaage,
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Grantor. The word "Grantor" means MICHAEL SERPICO and SUSAN SERPICO. The Grantor is the
montgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.,

Improvements. The word "lmpravements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes alfixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property.

Ingebtedness. The word "Iindebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to Jischarge obligations of Grantor or expenses incurred by Lender
1o enforce obligations af Grantor under this Mortgage, together with interest on such amourits as provided in
this Mortgaga. ' Al no time shall the principai amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $30,000.00.

Lender, The word-"Lender” means LaSalle Bank, FSB, ils successors and assigns. The Lender Is the
morigagee under irle siartgage.

Mortgage. The word "hiorgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments andy security interest provisions relating to the Personal Property and Rents,

Note. The word "Nete" means (he promissory note or credit agreement dated March 22, 1997, in the original
principal amount of $30,000.00 from Grantor to Lender, together with all renewais of, extensions of,
maditications of, refinancings oi, coasolidations of, and substitutions for the promissory note or agreement,

The interest rate on the Note is 9.000%.. The Note is payable in 60 monthly payments of $625.16. The
maturity date of this Mortgage is April 6, 2002

Personal Property. The words "Personal ‘rroperty” mean all equipment, fixtures, and other aricles of
gersona! property now or hereafter owned by Graoidr, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and addilions to, all replacements of, and all substitutions for, any
of such praperty; and together with all proceeds fincjuding without (imitation all insurance proceeds and
refunds of premiums} from any sale or other dispositivss #7 the Property.

Property. The word "Property” means collectively the Rea! Froperty and the Personal Property.

Real Property. The words "Real Property” mean the propsrty, interests and rights described above in the
“Grant of Morigage” section.

Related Documents. The words "Related Documents" mean aud include without limitation all promissory
notes, credit ggreemems. loan agreements, environmental agrecmeats, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements anc dacuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Hents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INUFSTCDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AwD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, ang shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantos's possession and use of 5
the Property shall be gaverned by the {ollowing provisions: *

Possesalon and Use. Until in default, Grantor may remain in possessioen and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substancea. The terms "hazardous waste,” "hazardous substance,” "disposal,” “reiease,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprahensive Environmental Respongs, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. S:CERGLA"). the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99~499 ("SAﬁA" the Hazardous Materigle Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6901, et se_ﬂi. of other applicable state or Federal laws,
e

rules, or regulations adopted pursuant to any of the foregoing. terms "hazardous waste" and "hazardous
substance™ shall also include, without limitation, petroleum and petroleumn by-products or any fraction thergol
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
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of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of am[ hazardous waste or substance b? any person on, undsr, about or from the Property:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as praviously diezlosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, of threatened release of any hazardous waste or substance on, under, about or from the Properti: by
any prior owners or occupants of the PropenJ or (Ié) any actual or threatened litigation or claims of any kind
by any person relaling 1o such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, () neithar Gramtor nor any tepant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, ctore, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such actvity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any ingpeclions or tests made by
Lender shail be for Lender’s purpases only and shall not_be construed to create any responsibility or liability
on the part of vender to Granor or te any other person., The representations and warranties contained herein
are based «un._/Srantor's due diligence In investigating the Properly for hazardous waste and hazardous
substances. Giantor hereby {(a) releases and waives any future claims against Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and™ (D)
agrees to indem:it, and hold harmless Lender against any and all claims, losses, liabilities, damages
Penalties. and experars which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mongzge or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened reiease occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
Including the obligation to-indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of thit. Merigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

" Nuisance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propcry or any ponion of the Property, Wilhout limiting the generality of the
loregoing, Grantor will not remove, or ‘arant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock proucts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As 2 condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisizciory 10 Lender to replace such |mprovements wit

Improvements of at least equal value.

Lender's nght to Enfer. Lender and its agents and rerrezentatives may enter upon the Rea! Property at all
reasonable times to attend to Lender's interests and {0 ‘nspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

ComP!lance with Governmental Requirements. Grantor shai promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoriti2s apnlicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Gran‘cr has notlfied Lender in writing prior 1o
doing s0 and so long as, in Lender's sole opinion, Lender's interests i the PropertF are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, rzasonably safisfactory to Lender, 10
protect Lender's interest.

Duty fo Protect. Grantor agrees neither 10 abandon nor leave unatiended the Progarty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from tlie character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately <ve and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written coriaent, of all or any
part of the Real Propenty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding tille to the Reai Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may de, of Grantor, However, this option shali not be exercised
by Lender if such exercise is prohibited by federal law or by iliinols law.

a%sa QND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ge.

Payment., Grantor shall pay when due {and in all events prior to dglinquencyz all taxes, payrolt taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty,
and shalt pay when due all claims for work done on or for services rengered or material furnished 1o the
Proparty. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
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Indebtedness referred 10 below, and except as otherwise provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute over the obligation to pay, so long as Lender's interest in the Property is not Aeogaardized. if alien
arises or {s filed as a result of nonpayment, Grantor shall within fifteen (15} days after the Jien arises or, if a
lien is filed, within lifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested hy Lender, depesit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien é)lus am{ cosis and attormeys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend isell and Lender and shall satisty any adverse judgment before enforcement against the Property.
(':.‘ranégzl I shsa!I name Lender as an additionai obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall autharize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Crzast-uction. Grantor shall notify Lender at least fifteen {(15) days before any work is commenced,
any services areurnished, or any materlals are supﬁlled to the Property, if any mechanic’s lien, materiaimen’s
llen, or other lien-could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish 42 Lander advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvemesits.

GHRPERTY DAMAGE INSUNRANCE, The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemants an a replacement basis for the full insurable value covering all
lm%rovemems on the Real Properiv.iri an amount sufficient to avoid application of any corinsurance clause, and

ith a standard mortgagee clause in tavor of Lender, Policles shall be written by such insurance companies
and In such form as may be reasonasly acceptable to Lender. Granior shall defiver to Lender certificates of
coverage from each insurer containing a sdpulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’' prior writlen n2ce 10 Lender and not containing any disclaimer of the insurer's
liability for fallure to gLIva such notice, Each.irgurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impairéo in any way by any act, omission or default of Grantor or any
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other person. Should the Real Property at any time uacome located in an area designated by the Director of
the Federal Emergency Management Agency as & special flood hazard area, Granlor agrees to cbtain and
maintain Federal Flood Insurance for the full unpaia wriecipal balance of the Ioanbup 1o the maximum policy

limits set under the National Fiood insurance Prograny, 4t As otherwise required
such insurance for the term of the |oan.

Application of Proceeds. Grantor shall promptly notify Lencer o any loss or damage 1o the Prw)erty. Lender
may make proof of loss if Grantor falls to do so within fifteen :15’( days of the casualty, Whether or not
Lender's security is Impaired, Lender may, at s election, appl’the Proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the resturation and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Gramar saall repair of replace the dama?ed ar
destroyed Improvements in a manner satisfactory to Lender, Lender shill, upon satisfactory preof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasunzoic cost of repair or restoration if
Grantor is not in delault hereunder. Any ?roceeds which have not been diccurgad within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Froperty shall be used first to
pay any amount owing to Lender under this Mortgag%e. then to prepay accrued i»ne,restl and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender fioit's any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefic ot and pass to, the
purchaser of the Property covered by this Mortgage al an¥ trustee's sale or other weie held under the
provisions of this Morigage, or at any toreciosure sale of such Property.

Compliance with Existing Indebtedneas. During the perlod in which any Existing Indebteuness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent campliance with the terms of this Mortgage would constliute a duplication of insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Frdocte)fgg shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, includgzﬁ any
obligation to maintain Existing Indebtedness in good standing as required below. or if any action or proceeding IS
cammenced that would materially affect Lender’'s interests in the Property, Lender on Grantor's behalf may, but
shall not be reclulred to, take any action that Lender deems appropriate, Any amount that Lender expends In so
doing will baar interest at the raté provided for in the Note {rom the date incuired or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, wili () be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payabie with any instaliment payments to become due
during either ?) the term of any applicable insurance agcxllc:y ar rgi) the remaining term of the Note, of {c) be
treated as a balioon payment which will be due and Fa le at the Note's maturity. “This Mortgage aiso will secure
payment of these amounts. The rights provided for in fhis 'paragra h shalf be in addition to any other nﬁhts or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

y Lender, and to maintain
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Kgg’?ggggﬂ; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPert description
or in the Existing Indebledness section below or in any fitle insurance policy, titie report, or final titie apinion
issued in favor of, and accepted bly. iL.ender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraaﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In 1he event any aclion or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shalt defend
the action at Grantor’'s expense. Grantor may be the nominal Party in such proceeding, but Lender shail be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 1o be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance '¥ith Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appirable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEOMESS. The following provislons concerning existing indebtedness (the "Existing
Indebtedness”) are a pari of this Mortgage.

Existing Lien. The tizn of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor expressly covenanis and agrees to pay, or see fo the payment of, the Existing
Indebtedness and to preveiit any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any dciault under any security documents for such indabtedness.

Default. !t the payment of any instuliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the pite evndencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the cﬁtlon of Lender, the Indebtedness secured by this Mortgage shali become immediately due and payable,
and this Mortgage shall be in default.

No Moditication. Grantor shall not enter into £ny agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority ovzinis Mortgia e by which that agreement is modified, amended,
extended, or renewed without the prior written conscnt of Lender, Grantor shall neither request nor accept
any fulure advances under any such security agrecmert without the prior written consent of Lender.

CONDEMNATION. The following provisions relating te cordemnation of the Property are a part of this Mortgage.

Apglicallon of Net Proceeds. |f ali or any part of the Prapznty is condemned by eminent domain proceedings
or by any proceeding or purchase in Heu ot condemnation, Londer may at its election require that all or any
artion of the net proceeds of the award be applied to the inasbtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reascnable costs,
expenses, and attorneys’ fees incurred by Lender in connection with 2z condemnation.

Proceedings, if any proceeding in condemnation Is filed, Grantor chall gromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to deieil the action” and obtain the award,
Grantor may be the nominal ?art‘r in such proceeding, but Lender cha! b2 enlitled to participate In the
proceeding and to be represented in the proceeding by Counsel of its owi riwnice, and Grantor will deliver or
ca\rll?q toﬂbe delivered to Lender such instruments as may be requested by it from time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES  Toe following provisions
refating to governmental {axes. fees and charges are a pan of 1his Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall executs such documents in
addition to this Mortgage and take whatever other action s requested by Lender to pectect and conbinue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as describec uelow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including witaat limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall canstitute taxes to which this section applies: (a) a specific tax upon this type of

Mortgage or upon ail or any part of the Indebtedness secured by this Mongaege: b) a specific 1ax on Grantor

which Grantor is authorizad or required to deduct from payments on the Indebtedness secured By this type of

Mortgaqe; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and E}

% sp?ca Ic tax on all or any portion of tha Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. ! any tax to which this section_applies is enacted subsequent to the date of this
Mongage, this event shall have the same efiect as an Event of Defaul (as defined belowi, and Lender may
gxercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either
{fl) pays the tax before it becomes delinquent, or (b) conlests the tax as Brovxded above in the Taxes and
t lefs %action and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securily Agreement. This instrument shall constitute a security agreernent to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
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the Uniform Commercial Gode as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing staiements and take whatever
other action is requested by Lender to perlect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordmg this Mortgage in the real property fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
MonFage as a financirg statement. Grantor shall reimburse Lender for all expenses incurred in perecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a piace reasonably canvenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses, The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortc};'age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-~in-tact arc a part of this Mortgage.

Further Assuranzes. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or-wi'l. caiise 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Leadwr. cause to be filed, racorded, refiled, or rerecarded, as the case may be, at such times
and in such offices ani places as Lender may deem appropriate, any and ail such mornigages, deeds of trust,
secutity deeds, secufiv agreements, financing statements, continuation statements, instruments of further
assurance, certificates,-an< other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, comylnte, perfect, continue, or gteserve {a) the obligations of Grantor under the Note,
this Morigage, and the Reia'ea Documents, and (b) the liens and security interests created by this Mortgage
an the Property, whether now ov:ned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in wriling, - Grantor shall reimburse” Lender for all costs and expanses incUrred in
connection with the matters referréd to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grarior ¢nd at Granfor's expense. For such plrposes, Grantor hereby
irrevocably appoints Lender as Grantor's 2iarney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing all other things s may be necessary or desirable, in Lender's sale opinion, fo
accomplish the matters referred to in the preceiing paragraph.

FULL PERFORMANCE. (f Grantor pays all the Indebtadnibss when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender snall 2xecule and deliver 1o Grantor a suitable satisfaction of

this Mortgage and suitable statements of termination Of any flnancing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. ~Grantor will pay, if permitted by appficable law, any
reasonable termination fee as determined by Lender from time '« time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third tarty, on the Indebtedness and thereafter Lender
is forced to rernit the amount of that payment ia) to Grantor's trustee’in bankruptcy or to any similar person under

any federal or state bankruptcy law or law for the relief of debtors, (b) by -reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or {c) by reason of
any seltlement or compromise of any claim made by Lender with ¢ny” claimant (including without fimitation
Grantor), the Indebtedness shall be considered unﬁ:and for the purpose uf orforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the ca3z may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement ex:darcing the Indebtedness and the
Property will continue 1o secure the amount repald ar recavered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgmen, decree, order, setttement or
compramise retating to the indebledness or 10 this Mortgage.

DEFAULT, Each of the following, at the opticn of Lender, shall constitute an gvent ot dziit ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Ingetedness.

Default on Other Payments. Failure of Grantor within the time required by this Morlcage to make any
paynlwient for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Cocuments.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading’in any material
respect. either now or at the time made or furnished.

Defactive Coliateralization, This Mon?age or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security inferest or [ten) at
anry time and for any reason,

Death or Insolvency. The death of Grantas, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, agcg assignment for the benefit’ of creditors, an% ype of creditor workout, or the
commencement of any proceeging under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfellure, etc. Commencemant of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or By any governmental
agency against any of the Praperty, However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
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forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within"any grace pericd provided therein, including without limitation

Iaar}y agraement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

Existing indebledness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Eventa Afeciing Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND RFWSDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its optiviy.. may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies nrovided by law:

Accelerate Indebicrizsas. Lender shall have the right at its option without notice to Grantor to declare the
Egtrrie Igc{ebtedneea irymadiately due and payable, including any prepayment penalty which Grantor wouid be
quired to pay.

UCC Remedies, With resnect to all or anr part of the Personal Property, Lender shail have all the rights and
remedies of a secured party .«wder the Uniform Commercial Code,

Collect Rents. Lender shall have)tha right, without notice to Grantor, to 1ake possession of the Property and
collect the Rents, 1ncludim_? amcuras past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtednsss. In furtherance of this right, Lender ma require any tenant or other
uger of the Pro eny 10_make paymeits of rent or use fees directly 1o Lender, (f the Rents are callected by
Lender, then Grantor irrevocably desigraies Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name i Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or tici any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either iw parson, by agent, or through a receiver.

Mortgagee in Poasession. Lender shall have the right to be placed as martgagee in possession or to have a
raceiver appointed to take possession of ali or any pert ot the Property, with the power to protect and preserve

the Propertyhto operate the Propen precedinﬁ foreclosare or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost oi ‘fae receivershiﬁ. against the Indebtedness. The
mortgagee in Fussession or receiver m:=1¥1 serve without oot if permitted by law. Lender's right 1o the
appoiniment of a receiver shall exist whether or not the arparent value of the Property exceeds the
E’n gﬂtegness by a substantial amount. Employment by Lenoger shali not disqualify a person from serving as a
eceiver,

i!#dlgial Fr?recloaure. Lender may obtain a judicial decree foreclosing Crantor's interest in all or any part of
e Property.

Deficiency Judgment. [f permitted by applicable law, Lender may oblaiy o {ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts re:oived from the exercise of the
rights pravided in this section,

Other Hemedies. Lender shall have alt other rights and remedies provided in this hortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshafled. in exercising its rights and remedies, Lender shali be free o 3eil all or any part
of the Property together ar separately, in one sale or by separate sales. Lender shall be eratl2d to bid at any
public sale »n-all ar any portian of the Property.

Notice of ©zte. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Pronerty or of the time after which anP/ private sale or other intended disposition of the Personal
Property is to e made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the salé or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand Strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an abligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attornevs
fees at trial and on any appeal. Whether or not any court action Is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a parl of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at tr.e rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, nowever subject 1o any limits under applicable law, Lender's attorneys




- .
Tt g




03-22-1987 " UNOF Flllgn"TLél‘ COPY

Loan No 1089378-2 (Continued)

Page 8

fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptcy
proceedings (including eforts to modily or vacate any automatic stay or injunction), appeais and any
anticipated post-judgment collection services, the cost of searching records, obtamm%li le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to all other sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an
notice of default and any notice of sale to Grantor, shall be In writing, may be be sent by felefacsimiiie, and shall
be etlective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, direcled to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
urpose of the notice Is to change the party's address. All coples of notices of foreclosure from the holder of any
len which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Ammendmenia. ~his Mortgage. togsther with any Related Doguments, constitutes the entire understanding and
agreement of the narties as to the matters set forth in this Maorigage. No alteration of or amendment to this

ongage shall ba £Hective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratior or amendment.

Applicable Law. This-Muitgage has been delivered to Lender and accepted by Lender In the Siate of
llinois. This Mortgage a'ia'i be governed by and construed in accordance with the laws of the State of
llinois.

Caption Headinge. Caption heacipys in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the pravisions.of this Mortgage.

Merger. Thare shall be no-inerger of the interest or estate Created by this Mortgage with any other interest or
estale é‘n }r;_e F;roperty at any tiine held oy or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. Al abligations of Grantor ari‘ci this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Granlor. ~This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity. !t a court of competent jurisdiction qinvls any provision of this Mortgage to be invalid or
unenforceable as o any person or circumstance, surn finding shall not render that provision invalid or
unenforceabie as to any other persons or circumsiances. i feasible, any such offending ﬁrowsmn shali be
deemed to be modified to be within the limits of enforceaniiiy ar validity, however, if the offending provision
winnot be so modified, it shall be stricken and all other provisicns of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns, Subject to the limitations slated in this' Morizage on transier of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the pattas, thelr successors and assigns. It
ownership of the Property becomes vested in a person other than Graiter, Lender, without notice 1o Grantor,
may deal with Grantor's successors with reference to this Mortgage -anu the Indebtedness by way of
{oé%%?g%nce or extension without releasing Grantor from the obligations of ‘ris !Mortgage or liability under the
n ness. o

Time s of the Essence. Time is of the essence in the performance of this Mortgage:

Walver of Homestead Exemﬁtlon. Grantor hereby releases and waives all nohis-and benefits of the
homestead exemption faws of the State of lllinois as to all Indebtedness secured by thie Mongage.

Walvers and Consents, Lender shall not be deemed to have waived anY_ rights under this viortgage (or under
the Related Documents? unless such walver i in writing and signed b¥] ender, No delay or umission on the
part of Lender In exercising any right shall operate as a waiver of such right or any other righ.. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision ar any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obilgations as to an\t" future transactions. Whenever consent by Lender is required In this Morigage,
the granting of such consent by Lender in any Instance shall not constitute continuing consent to subsequent

instances where such consent s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF ~ X livniy )

A/ )88
COUNTY OF 1T /W0 )

On this day before me, the undersigned Notary Public, personally appeared MICHAEL SERPICO and SUSAN
SERPICO, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morigage as thelr free and voiuriaiy act and deed, for the uses and purposes therein
mentioned.

lee.‘ under my handﬁiiofﬂcial seal this_ Q™ day of < 20NOA A 19

(Br"*‘ TN\ =
Notary Public I and for the State of MNligen

Residing a8 D0 3 O (‘\p% Y, QQ (0»{ (_Q%J

W My

My commission expires T!ol\{lbu ng OFF*CIAL SEAL

DON’JA \ WEIR

( P
LASER PRO, Reg. U.S. Pat, & TM. Off, Ver. 3.22b (c) 1997 GF| ProServiceda b ”ﬁ'“%%f’wﬁ'ggﬂ 100
[1L-GO3 25055.LN R1,0VL]







