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MORTGAGE 0

THIS MORTGAGE / Sacurlty Instrument) Is given on March 25, 1997 . The mostgagor Is f/_q?
ALLAN 6. BROWN, a-single man never married -

This Security instrument s giveric Market Street Mortgage Corporation

which Is organized and existing under e faws of State of Michigan . and whose addrass is
P.0. Box 22128, Tampa, FL 3367¢ . . (Lender’).
Borrower owes Lender the principal sum of. One Hundred Eighty Four Thousand Nine Hundred Fifty
Dollars and no/100 Dotlars (U.S. $ 184,550, 00 ). This debt is
avidenced by Borrower's note dated the same date a4 this Security Instrument {"Noze‘j‘;‘ which provides for monthly
payments, with the full debt, if not pald earller, due aud payable on  April 1, 202 . This Security
instrument sectres 10 Lender: (a) the repaymant of tne ciabi evidenced by the Note, with interest, and ail renewals,
axtensions and modifications of the Note; (b} the payment ot all cther sums, with intersst, advanced under paragraph 7
to protact the security of this Securlty instrument; and (c) thie nerformance of Borrowar's covenants and agresments
under this Security Instrument and the Note. For this purpose/ Borrower does hereby martgage, grant and canvey to
Lander the following describad property located in COOK

County, Hinols.

LOT 28 IN ETHANS GLEN EAST, A SUBGIVISION OF THAT PABT OF THE SOUTHEAST 1/4
OF SECTION 8 AND THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHI 42 NORTH, RANGE 10,
EA§TVOF ggEo;Hégg g!}?%NCIPﬂL MERIDIAN, IN COOK COUNTY. It LINOIS,

EEILL - - -

It MERICAN TTLE oder 1 %}‘* 0

Ch

. )-, L
which has the address of 1552 W. ETHANS GLEN DRIVE  PALATINE < ;209;39.8
{Street) 1City}
fiincis 60067 ("Property Address™:
{Zip Goda}
TOGETHER WITH all the improvaments now o hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hareafter a part of the property. Alt raplacements and additions shall also be
covered by this Securlty instrument. Alf of the foregalng Is refarred ta in this Securlty instrument as the "Property.”

BORROWER COVENANTS that Borrawer g lawiully selsed of the estate hereby convayed and has the right to
mortgage, grant and convey the Froperty and that the Property ls unencumbered, except tor encumbrances of racord,
Borrawer warrants and will dafend generally the titie to the Property against ali claims and demands, subject to any
sncumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variatlons by jurisdlction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the dabt evidenced by the Note and any prepayment ard late charges due under the

Mote.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, untll the Nota s paid in full, a sumn {"Funds") for: (a)
yearly taxas and assessments which may attaln priotity over this Security Instrumant as a Hen on the Property; (b) yearly
leasehoid payments or ground rents on the Property, If any; (c) yearly hazard or praperty Insurance premiums; (d)
yearly flood Insurance premiums, If any; {e) yearly mortgage Ingurance premiums, if any; and (f) any sums payable by
Borrower 10 Lendar, in accordance with the provisions of paragraph 8, In lisu of the payment of mortgage Insurance
premiums. These ltems are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may raqulre for Borrower's escrow account
under the federal Real Estate Seftlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA'), aless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collact
and hold Funds in.2.n amount not to excead the lesser amount, Lender may ¢stimate the amount of Funds due on the
baslﬁs ofb fugrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable faw.

The Funds shall ba heidIn an Institutlon whose deposits are Insured by a federal agency, Instrumentality, or entity
{including Lender, If Lender is such an institution) or In any Federal Homa Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower {or hotding and applylng the Funds, annually analyzing the
escrow account, or verllying the =scrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law

ermits Lender to make such a charre. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax raporting car.ice used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agresment isinade or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agrae In writing, however,
that Interest shall be paid on the Funds. Lendor shall give to Borrowar, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds «n¢' the purpose for which each debit 1o the Funds was made. The
Funds are pledgad as additional security for alt sums socured by this Security Instrument.

It the Funds held by Lender exceed the amourts perniied to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the reauiraments of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escraw ltene when dus, Lender may so notify Borrower in writing,
and, in such case Borrower shaii pay to Lender the amount ne=essary to make up the deficiency. Borrower shall make
up the deliclency In no more than twelve monthly payments, at Lencar's sole discretion.

Upon payment In full of all sums secured by this Security Instruinent-Lender shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire ar sail %5 Property, Lender, prior ta the acqulsition
or sale of the Praperty, shall apply any Funds held by Lender at the time o' acytisition or sale as a credit against the
sums secured by this Security instrument,

3. Application of Payments, Unless applicable law provides otherwise, ai ppymants received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under th o*a; second, to amounts payable
under paragraph 2; third, to Interest due, fourth, to principal due; and last, to any late chaiges dus under the Note.

4. Charges; Liens. Borrowaer shall pay all taxes, assessments, charges, fines and iinposiians attributable to the
Property which may attaln priority over this Security Instrument, and leasehold payments o ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or If not paid In the? rmanner, Borrower shall
pay them on time directly to the person owsd paymant. Borrower shall promptly furnish to Lendar @l notlces of
amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall pramptly furnish to
Lender receipts evidencing the payments.

Ay
N
Borrower shall promptly discharge any llen which has priority over this Security Instrument unlass Borrower: (a) Lo
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin ¢
good faith the lien by, or defends against enforcement of the llen in, legal proceedings which Inthe Lender's opinion @3
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the llen an agreement satisfactoryto
Lender subordinating the llen to this Security Instrument. If Lender determines that any part of the Property is subjectto  gp
a lien which may attaln priority over this Securlty instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured agalnst loss by fire, hazards Included within the tarm "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lendar requires. The Insurance carrier providing the Insurance shall be chasen by Borrower sublect
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to malntain coverage described above,
Lender m:y. at Lender's optlon, obtain coverage to protect Lender's rights In the Property In accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right ta hald the policles and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notlces. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Proparty damaged, If the restoration or repair Is aconomically feasible and Lender’s securlty is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would ba lessened, the Insurance proceeds shali
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess pald 1o Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settls a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Praperty or to pay sums securad by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lendsr and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or *
postpone the due dair of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting froim-Jrmage 10 the Praperty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security insirument Immediately prior ta the acquisition.

8. Occupancy, Preservation: Maintenance and Protection of the Property; Borrower's Loan Application;
Leasgholds, Borrower shall occuny. establish, and use the Property as Borrower's princlpal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the c'atz of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess extenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or Impeir th3 Property, allow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be in default if any toifziivire action or praceeding, whether civil or criminal, is begun that In
Lendar's good faith judgment could result In forziriia of the Property or otherwise materially impair the llen created by
this Security Instrument or Lender's security Interest Eorrowar may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to e dismissed with a rufing that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's [nterast in the Property or ather material impairment of the llen
created by this Securlty Instrument or Lender's security Inisrest. Borrower shall also be in default if Borrower, during the
loan appilcation process, gave materlally false or Inaccurate \»ormation or statements to Lender (or falled to provide
Lender with any materlal Informatlon} in connaction with the loan sv'denced by the Note, including, but not limited to,
represantations cancerning Borrower's occupancy of the Property 85 2 princlpal residence. i this Securlty Instrument Is |
on a leasehold, Borrower shall comply with all the provisions of the leasa... f Borrower acquires fea titie to the Property,
the leasshold and the fee title shall not merge unless Lender agrees G the marqer in writing,

7. Protaction of Lender's Rights in the Property. |f Borrowsr falls to parfrim the covenants and agreements
containad in this Security Instrument, or there Is a legal proceeding that may sigi‘cantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, prokate, for condemnation or foiiataie or to enforce laws or
requlations}, then Lender may do and pay for whatever Is necessary to protect tha va'us-of the Proparty and Lender's
fights In the Froperty. Lender's actions may include paying any sums secured by a lian viiich has priotity over this
Sacurlty Instrument, appearing in coun, paying reasonable attorneys’ fees and entaring un the Property to make
repalirs. Although Lender may take action under this paragraph 7, Lender does not have to <o su.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of So:vower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, thess ameuris shall bear
interest frorn the date of disbursement at the Note rate and shall be payable, with interest, upon notice fiom Lenderto  (
Borrower requesting paymant.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the foan secured by this o
Security Instrument, Borrower shall pay the premiums raquired to maintain the mortgage insuranca [n effect, If, for any )
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously In effect, at a cost Y
substantlally squivalent to the cost to Barrower of the mortgage Insurance previousty in effect, from an alternate o
mortgage insurer approved by Lender. H substantially equivalent mortgage insurance coverage Is not avallable, @
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments &s a loss reserve in lieu of mortgage Insurance, Loss reserve payments may no longer be required, at the
optlon of Lender, If mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer approvad by Lender again becomas available and Is obtalned. Borrower shall pay the premlums required to
maintain mortgage insurance In effect, or to provkie a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shall
give Borrower natice at tha time of or prior to an inspection specifylng reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or ather taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hetaby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Praperty, the proceeds shall bs applled to the sums secured by this Security
Instrument, whethar or not then duse, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property Immediately belore the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument (mmadiataly befare the taking, unless Borrowsr and Lender otherwisa agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the
following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
valua of the Property immediately bafore the taking. Any balance shail be paid to Borrower. In the avent of a partial
taking of the Proper’y in which the fair market value of the Praperty iImmediately befors the taking Is less than the
amodint of the sums secured immediately befora the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethar or not the sums are then due.

If the Property Iz abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or setiie 1 clalm for damages, Borrower fails to respond to Lender within 30 days after the data the X
notice Is given, Lendsr i= atthorized to collact and apply the proceeds, at ts aptlon, either to rastoration or repair of the
Proparty or to the sums sacarad by this Security Instrument, whether or not then due.

Unless Lender and Borrov/et stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moninly payments referred to In paragraphs 1 and 2 or change the amount of such
paymerits.

11. Borrower Not Released; Foibs'ance By Lender Not & Waiver. Extenslon of the time for payment or
modification of amortization of the sums secuiad by this Securlty Instriment granted by Lender to any successor in
imerest of Borrower shall not operate to reltase the liabllity of the original Borrower or Borrower's successors [n
Interest. Lentler shall not be required to commencs proceedings against any successor In Interest or refuse to exteng
time for payinent or otherwise madily amontizatior. o) tha sums secured by this Security Instrument by reason of any
temand made by the original Borrower or Borrowe ¢ 2.iccessors In interest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a waiver of or precluda ths-axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Lisbiiity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and banefit the successor; ar« assigns of Lender and Borrawer, sublect tothe
provisions of paragraph 17. Borrowar's covenants and agreemente shall be jolnt and several. Any Borrowsr who
co-signs this Secunity instrument but does not axecute the Nate: {5y I¢ co-signing this Security Instrument only to
mortgage, grant and convay that Borrower's Intorest in the Property 1w0ar the terms of this Sacurity instrument; (b} Is
not personally obligated to pay the sums secured by ihis Securlty Instn »ent; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodaticas vfith regard to the terms of this Security
Instrument or the Note without that Borrowar's consant.

13. Loan Charges, If the loan secured by this Security instrument is subject io 2 law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges criiacted or to be collected In
connaction with the loan exceed the permittad (imits, then: (a) any such loan charge snall he raduced by the amount
nacessary 1o reduce the charga to the permitied limit; and {b) any sums already collectea hiom Borrower which
exceeded parmitied limits will be refunded to Borrower. Lendar may choose to make this refiiaa by reducing the
principal owed under the Note or by making a direct payment to Borrowar, If a refund reduces riipcing, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower Erovlded for In this Securlty instrument shall be given by diivaring it or by
mailing it by first class mall unless applicable law raquires use of another method. The notice shall be ciraited to the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Securlty Instrumeant shall be deemed to have been given to Borrowar or Lender when given
as pravided In this paragraph.
15, Gaverning Law; Saverability. This Securlty Instrument shall be governed by faderal law and the law of the
urlsdictlon in which the Property Is focated. [n the event that any provision or clause of this Security Instrument or the
ote conflicts with applicabﬁa iaw, such conflict shail not affact other pravisions of this Security Instrument or the Note
which can be given effact without the contticting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
18, Borrower's Copy. Borrower shail be given one conformed copy of tha Note and of this Security Instrument.
17. Transfer of the Proparty or a Banaticial Interest In Borrower. if ail or any part of the Property or any
interest in i Is seld or transferred (or if a baneficlal interest in Borrower Is sold or translerred and Borrower is not a
natural person) withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of al
sums
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secured by this Sesurity instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
fedaral law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of accsleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notlce or demand on Borrower,

18, Borrower's Right to Roinstate. |t Borrower maets centain conditions, Borrowar shall have the right to have
enforcement cf this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained In
this Security Instrument; or () entry of a judgment anforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woldd be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemants; (c) pays all expenses incurred
in entorcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action
as Lender may reasonably require to assura that the lien of this Security Instrument, Lender's rights in the Property and
Borrowar's obllgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by oarrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no accelet:allon hau occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Safe of Note; Cnange of Loan Servicer. The Nota or a partlal interest in the Note {togeather with this Security
Instrument} may be sclo ¢ia or more times without prior natice to Borrowaer. A sale may result in a change in the entity
(known as the "Loan Servicer") ibat collects monthly payments due under the Note and this Security Instrument. There -
also may be one or more charyges of the Loan Servicer unrelated to a sale of the Note. it there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and edd'ess of the new Loan Servicer and the address fo which payments should be
made. The notice will also contaln any.ather information required by applicable law.

20. Hazardous Substances. Borrowur shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property Borrower shall not do, nor allow anyone else to do, anything affecting
the Propetty that Is in violation of any Environme sia’ Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles of “azardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenanrs-of the Property.

Borrower shall prempily give Lender written notice ¢! any.invastigation, ¢lalm, demand, lawsuit or other action by
any governmental or regutatory agency ar private party invoiviog the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. [« Borrower fearns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hr.2ardous Substance affecting the ProFerty Is
necessary, Barrower shall promptly take all necessary remedial actiuny, in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatlia soivents, materies containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" mcars fzcleral laws and laws of the
jurisdiction where the Property s located that relate to health, safety or environmen:ci protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree &s *ullows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerailon following Borrower's
breach of any covanant or agreament in this Security instrument (but not prior to acceisiat.or under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) t*.e actlon required to
cure the default; (c) a date, not leas than 30 days from the date the notice is given to Borrower, t.v which the
default must be cured; and (d} that fallure to cure the default on o betore the date specified In Y10 hotice may
reault In acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to aseert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accaleration and forecioaure. If the default is not cured on or belore the date specified in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Security Instrument without further
demant and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
roeasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums securad by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordatian costs.

23. Walver of Homestead, Borrowsr walves all right of homestead exemption In the Propeny.
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24, Riders to this Sacurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the rovenants and agreements of sach such rider shall be Incorporated Into and shall
amend and supplement the covenants and agreemants of this Security instrument as if the rider(s) were a pan of this
Sacurity Instrument, {Check applicable box(es)}

mAdjustabie Rate Rider C}Condominium Rider [11--4 Family Rider

D Graduated Payment Rider [APlanned Unit Development Rider [ Biwaekly Paymant Rider
CiBallaon Rider CJRate Improvement Rider [JSecond Home Rlder
Clother(s) {spectty)

BY SIGNING BELOW, Borrower accepis and agrees ta the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrowar and recorded with it.

Al [

ALLAN G, CERUWN
Soclal Security Number __563-77-3748

Soclal Security Number

e

Social Security Number Zo—.  Soclal Security Number

[Space Balow 'his Lina For Aslinowisdgmaent)
STATE OF ILLINOIS, cook County gs:
the undersigned » a Notary Fubllc J'kznd for sald county and state do hereby certify

l
that ALLAN G. BRCWN single man never marriud,{

parsanally known to me to be the same person(s) whose name(s) sub:zribad to the foregoing Instrument, appeared
before me this day In person, and acknowledged that he/she signer; and dellvered the sald instrument as
his/her free and voluntary act, for the uses and purposes therein set fo:th,

Given under my hand and officiat seal, this 25 day of Maxchy

r’if}v

My Comrnission expires: 673797 Notary Public / iy

This Instrument was prepared by: LAURIE MAYBRUN

OFFICIAL SEAL

?M‘M’WWVV(WVWW‘

1
4
3
?

NOTARY Bt 208 0L b s NI ¢
MY COMM N o s Und)s 07
FRPARIIrIATS = - PN

g JANET LOMBARDO

‘8eLL0ZL5
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LOANNQO. 2021743

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 25th day of March, 1997 .
and Is Incorporated Inte and shall be deamed to amend and supnlement the Morigage, Deed of Trust or
Sacurity Deed (the "Security Instrument’) of the same date, given by the undersigned (the "Borrawer') to
sectire Borrower's Note to Market Street Mortgage (orporation

{the "Lender") of the sama date and covering the Property described In the Security Instrument aind located
al:

1552 W. RTHANS GLEN ORIVE,PALATINE,IL 60067
{Property Addrass)

The Property {icluc'ss, but Is not limited to, a parcel of land Improved with a dwelling, together with other
such parcels and werip!n common areas and facliittes, as described In

COVENANTS AND RESTRICTIONS OF RECORD,

{the "Declaration"). The Propery Is =-part of a planned unit development known as
ETHANS GLEN EAST

|Nasn oi Planned Unit Development)

(the "PUD"). The Property also includes Borivwar's Interest In the homeowners assoclation or euivalent
entity owining or managing the comman areas apaiaclities of the PUD (the *Owners Assoclatior:’) and the
uses, heneflis and proceeds of Borrower's intereat,

PUD COVENANTS. In addition to the covenants une agroeements made in the Security instrument,
Borrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall parform all of Bor:ov/er's obligations under the PUD's Constituent
Documents, The "Constlituent Documents" are the: (i) Declaiziion; (1 aflicles of Incorporatlon, trust
instrurent or any equivalent document which creates the Owners Asscclation; and (Hi) any by-lews or cther
rules or reguiations of the Owners Association. Borrowaer shall pronit'y nay, when due, all dues and
assessmants imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as tha Owners Assoclation maintalns, va'ive generally acce)ied
Insurance carrler, a "master” or “blankel’ policy Insuring the Property which s satis‘actory to Lender and
which provides Insurance coverage in the amounts, for the perlods, and against e hazards Lender
requires, Including flre and hazards included within the term “extended coverage,” then:

(i} Lendler waives the provision In Unlform Cavenant 2 for the monthly paymant «.ancler of the
yearly premium Installments for hazard Insurance on the Progerty; and

(H) Borrower's obligation under Uniform Covenant 5 to malntain hazard Insurance aoverage on the
Prcﬁpany ls deemed satisfied 1o the extent that the required coverage is provided by the Qwnais #ssociation
policy.

Borrower shall give Lender prompt notlce of any lapse in required hazard insurance coveragje provided
by the master or blanket policy.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repalr follawing a loss
to the Property, or to common arsas and facilities of the PUD, any proceeds payable to Borrowar are hereby
assigned and shall be pald lo Lender. Lender shall apply ihs proceeds to the sums secured by the Sacurlty
Instrumant, with any excess pald to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonabte 10 insura that
the Qwners Association malntains a public liability insurance potlcy acceptable in form, amount, and extent
of coverage to Lender,

8CLLO0ZLS
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D. Condemnation. The proceeds of any award ot claim for damages, direct or consequentlal, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facllities of the PUD, or for any conveyance In ileu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written cansent, either pantition or subdivide the Property or cansent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or ather casualty or In the case of a taking by condemnation
or eminent domain;

(hy.any amendment to any provision of the "Constituent Documents® If tha provision is for the
exprass bensfit of Lender,

(i) tarmination of professional management and assumption of self-management of the Qwners
Assaclation; o

{iv) any-artion which would have the effect of rendering the public fiability Insurance coverage
rmaintained by the Owpars Assoclation unacceptable to Lendar,

F. Remedies. |l Porower does not pay PUD dues and assessmants when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sacured by the Security Instrumant. Unlass Borrower and Lender agree to other terms of payment, these
amounts shall bear intarast fror«ne date of disbursement at the Note rate and shall be payable, with Interest,
upaon notlce from Lander to Barrowdr requesting payment.

. BY SIGNING BELOW, Borrower acrepis and agrees to the terms and provisions contained in this PUD
ider.

”{9//“"" f éﬁ:! A (Seal)

ALLAN G.{SROWN Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrowet
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madethis 25th dayof March, 1997 ,and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the *Security Instrument") of the sams date given by the undersigned {the "Borrower"} to secure
Barrower's Ad{ustable Rate Note (the "Note"} to

Market Street Mortgage Corporation

{the "Lender") of the same date and covering the properly described in the Securlly Instrument and (ocated

at:
155¢ . ETHANS GLEN DRIVE,PALATINE,IL 60067
{Property Address)

THE NG CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MZNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA (% AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrumnent, Borrowet and Lender futher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Inltial interet rata of  7,5000 %. The Note provides for changes in the
interest rate and the monthly payments, as fol ows:

8. INTEREST RATE AND MONTHLY PAYMEN'" CLANGES

{A) Change Dates

The Interest rate | will pay may change on the first cavof April, 2000 , and on that day
avery 12th menth therealter. Each date on which my interaestrate could change is called a "Change Date.”

{B) Theindex

Beginning with the first Change Date, my Interest rate wili oe bazed on an Index. The "Index” s the
weakly average yield on United States Treasury securlties adjusted to a ronstant maturity of 1 year, as made
available by the Fedaral Reserve Board. The most recent Index figure avatable as of the date 45 days before
each Change Date Is called the "Current Index."

It the Index is no longer avallable, tha Note Holder will choose a new ind=~ which is based upon
comparable Infarmation. The Note Holder will glve me notice of this choice.

(C) Calculation ot Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adiling Three

percentage polnts { 3, 0000 %) to the Gurrzntindex. The Note
Holder will than round the result of this addition to the nearest one-gighth of one percentaps noint (0.125%).
Subject to the limlis stated In Sectlon 4(D) below, this rounded amount will be my new inter st rate untll the
next Change Data,

The Note Holder will then determine the amount of the monthly payment that would be sufticlant to
repay the unpaid principal that | am expected to owe at tha Change Dats In full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
maonthiy payment.

(D) Limits on interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than 9.5000  %or
less than 5,5000 %. Thereafter, my Intarest rate will never be Increased or decreased on any single

Change Date by mora than two percentage points (2,0%) from the rate of interest | have been paying for the
preceding tweive months. My interest rate will never be greater than  13.5000 o,

MULTISYATE ADJUSTABLE RATE RIDER--ARM 3-2-Single Family-FNMA/FHLMC Uniform instrument Form 3111 3/85
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(E} Ettective Date of Changes

My new Intarest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning ot the first monthly payment date after the Change Date until the amount of my
monthly payment changes agaln.

(F} Notice of Changea

The Note Holder will deliver or mail to me a notice of any changes in my nterss! rate and the amount of
my monthly paymen bafore the effective date of any change. The notice will include information required by
law to be given me and also the title and telephane number of a person who will answer any quastion t may
have regarding the natice.

8. TRA*JFER OF THE PROPERATY OR A BENEFICIAL INTEREST IN BORROWER
Unifaiin. Covanant 17 of the Securlty Instrument is amended to read as follows:

T.anster of the Property or & Beneficlal Interest in Borrower. If all or any pan of the
Propeiiv-ur any interest in it fs sald or transferred (or if a beneficial interest in Barrawer Is sold or
transferrea 7 Borrower Is not & natural parsan} without Lender's prior written consant, Lender
may, at its cadan. require immediate payment In full of ail sums secured by this Security
Instrument, However, this option shall not be exercised by Lendsr If exarcise is prohibited by
federal law as of *7a date of this Security Instrument. Lender also shall not exerclse this option
if: (a) Borrowsr ¢auses 1o be submitted to Lender Information required by Lender to evaluate the
intended transleree as it new loan weare belng mads 10 the transferes; and (b) Lender
reasanably determines that Laider's security will not be impalred by the foan assumption and
that the risk of & braach of uav covenant or agreament in this Security Instrument is acceptable
to Lender,

To the extant permitied by apoliLa%le law, Lender may charge a reasonable fee a5 a
conditlon to Lender's consant to theinan assumption. Lender may also require the transferee
to sign an assumption agreement that i3 #cuoptable to Lender and that obligates the transferee
to keap all the promises and agresments mada in the Note and in this Security Instrumant.
Borrower wili continue to be obligated unde! ths Note and this Security Instrumant unless
Lender releases Borrawer in writing.

If Lender exercises the aptlan to require imniediela payment in full, Lander shall give
Borrower notice of acceleration, The notice shall picvic'a a period of not less than 30 days from
the date the notice Is deliverad or malled within which Zurrower must pay all sums secured by
this Securlty Instrumient. ¥ Borrower fails to pay these sums prior 1o the expiration of this petiod,
Lendar may invoke any remadies permitted by this Security instument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants contained In this

Adjustable Rate Rider.

My D 3 -

ALLAN G.(/BROWN -Borrower

{Seal)
-Borrower

{Seal)
-Borswer

{Seal)
-Borrower
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