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ADJUSTABLE INTEREST RATE MORTGAGE LOAN MO.: 1.703841.8

THIS MORTQAGE {“Socunty I=strumant”) |s glvon on Fobraury 27, 1997
The mortgagor s
KELLEY D SCHREMSER, AN UNMARRIED WOMAN

{"Borrownr*).
This Socurlty Instrumony 1o pivan to
GREAT WESTERN BANK, A FEDERAL SAVING. BARKK

vm}ch la'lorgnnlzod nnd oxisting under the lawa of TYE UNITED STATES OF AMERICA . nd whoso
addressy 18 '
9481 CORBIN AVENVE, NORTHRIDGE, CA 81324
{"Londor"}, Barrowar owaa Landor the principal sum of
SEVENTY TWO THOUSANL AND Q0/100 ,
Dollars (U.S,  $72,000,00  }, Thia calnt I ovidencod by Snanwar's noto dated the samu dnte uy (hig
Sacurity Ingteumont ["Nota"}, which provides for monthly paymonte; with the fult debt, 1l net paid eorlier, due
und payablo on March 1, 2037 . Tiin Sucunty Insteumoent goguron to Londor: (o) the rapayment of tho
dobt ovidancod by the Noto, with intoront, and oli ronownls gxtonalons any modificntions of the Notu; () the
paymont of oll other oumy, with {nterost, advaneod undar Poragraph 7 to jtoteot tho sveurlty of this Socurity  +
Instrumant: ong [6) the porformanco of Borrowor's covonants and agrosmunte vador thia Socurlty Instrumont’
and the Nota, 'For this purpove, Borrowor doos haraby morngage. grant and Ganvay to Landor the following
toacribod pragortv locatod in CO0K County, linols; E
LOT "A" IN PLAT OF CONSOLIDATION OF THE WEST 10 BEET OF LOY 2 AMO ALL '
OF LOT 3 (EXCEPT THE WEST 2 PEET ‘THEREOF| iN BLOCK 9, IN IRA BRCWN 8 A
ADDITION TO LAGRANGE IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSAY- 28 "w]
:\{al;lum,sBANGE 1%, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COMTY,
PINITAX ID:  18.04.22B-021 VOLUME 078

whioh has tha otddeoss of 328 EAST FRANKLIN

LAGRANGE ‘ A0 B b .
lHinols 60825 {"Proporly Addross"); (/(9 /9 / J’ (/ /5 Z c%/ ly/

TOGETHER WITH off tho Impravomenis now or horuaflor oractod on tho froporty, ond nll oosamunty,
appuetenancos, ond Hixtures now or horeanltor & part of tho proporty, Al replacoments and additions shall also
bg covarad Ly this Seourlty inatrumont, Ail of tho farogolng 18 roforrad 10 i this Socurity Instrumont ns 1ho
“Proporty.”

BORROWER COVENANTS that Borrowor 16 lnwiully solsed of the aatats horohy gonvoyet! und hos tha right
o mortgago, pront and gonvay the Proporly and that tho Proporty I8 unancumborad, oxeopt for ancumbruncos
of racord, Borrower warrants and will defand genornlly tho titlo to \ha Proporty against all clalms and domunds,
aubjoct to any ancumbronces of rocord,

THIS SEQURITY INSTRUMENT combinog uniform covoranta for nationsl uso ond non-uniforin covenants
with limltod variationg by jurladiction 10 conatituto o uniform gocurily Inatrumont covering reaf propurty,
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UNIFORM COVENANTS, Borrower and Lender covenant and agtee as follows: .

1. Paymant of Principal and Interest; Prepayment and Late Charges., Borrower shall promptly pay when
due the principal of and interast on the debt avidenced by the Note and any prepayment and late choarges due
undor the Nota, . .

2. Funds for Yaxns and Insurance. Subjoct 10 applicable law of to B writien waiver by Lender, Borrower ]
shall pay to Lendns on tha day monthly peyments are due under thhe WNote, until the Note is paid in full, 8 sum
("Fundu") for: {n} yaarly lexes and assessmaents which may attain priority over this Security Instrument as a
lien on the Property; (b) yoarly leasshold poyments or ground rents on the Proporty, if any; (c) yearly hazard ot
property Insurance premiums; (d) yeerly flood insurance premiums, il any; [ej yearly morigage insurance
promiuma, If eny: and (1) any sums payable by Bojrower to Lender, in accordance with the provigions of
Peragraph 8, in lieu of the poymant of mortgage Insurance premiums. These items are calied "Escrow {lems,”
Lander may, at iy tima, collect and held Funds in an amount not 1o excead 1he maximum amount a lendar fof
a fedorally related morigage loan may raquire for Borrower's escrow account under tiie {ederal Real Estiate
Seiflamant Procadures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er sey. ("RESPA"},
uninas another low that applies to the Funds sets a lesser amount. If so, Lender may, at any iime, collect and
hold Funds In an amount not to excaed the lesser amount. Lendar may estimata the amount of Funds due on
tho baels of curtant data and reasonablo estimates of expenditures of future Escrow ltems or otherwise in
accordance williorplicabla law.

Tha Funeta sho! Ha hald in an institution whoso deposits are insured by a federal agency, instrumentality,
or antlty. {including Landar, {f Londar {8 such on Institution) or In any Federal Homa Losn Bank. Londer shall
opply the Funds ta puv/iiis Escrow ltoms, Lender may not charge Borrowar for holding and applying the Funds,
annvally analyzlug thu sariow oceount, or verllying the Escrow ltems, unless Lender pays Borrower imerost on
the Funds and applicabls iaw iormits Lender to make such a charge. Howaver, Lender may raquire Beirowar 10
pay a ona-lima chargo for anandependent real asiate tox reporting service used by Lender in connoction with
this loan, unless opplicable lav, provides otherwise. Unless an agreement is made or applicable law requires
intgrast lo bo pold, Londer sholl 1o bo required 16 pay Borrowsar any interost or earnings on the Funds,
Borrowaor end Lender may agree in wriing, however, that intarest shell be paid on the Funds. Lender shall give
to Borrower, without charga, an annual secounting of the Funds, showing credits and debits 1o the Funds and _
the purpose for which each dablt to the Sunds was made, The Funds nre pledged as additional socurity for all .
aum socurad by thig Security Instrument, |

i the Funds hold by Lender exceod tha ‘areunts permitied 10 be held by apolicable law, Lender shall
account to Borrowor for the oxcuas Funds in-azcordance with the requirements of applicable law; |{ the
amount of tho Funds hald by Lender at any time is rot sufficient 1o poay the Escrow items when due, Lender
may 8o notlly Borrowur In writing, and, in such caso Borrower shall pay 10 Lender 1the amount nacessary 10
maka up the deficlency, Borrowar shall make up the delictiney in no more than tveelve manthly payments, al
l.ondor's sola discrelion,

* Upon paymont in full of all sums socured by this Secunity Ingtiumaent, Lander shall promptly 1efund 1o

. Borrowor dny Funda hald by Lendes, 1, under Paragraph 21, Losdnr shall sequirg ot sell the Proporty, Lender,

prior 10 tho acquisition or sale of the Property, shail apply any Fuids held by Lander ot the time of acquisition
or najo a8 1 credit againat the sums socured by thig Security Instrumert. )

3. Application of Payments, Untess applicablo law provides otheswisa, all payments 1eceived by Lender
undar Paragraphe 1 ond 2 shall ba applied: first, 1o any prepaymant chargas due under the Note; second, 1o
amounta payable undor Paragroph 2; third, to interest due; fourth, ta princinal due; ond losl, 10 any late
charges due under thy Nota,

4, Chargoes; Llons, Borrowar shall pay all taxes, psgesaments, chasges, fines and impositions attributable
tn the Property which may mtain priority over this Security Instrument, and leasehrid payments or ground
ramts, i any, Borrower shall poy those obligations In tha manner provided In Paragrapy 2, oz it not paid in that
muner, Borrower shall poy tham on timo diractly 1o the patson owed payment. Borrovar shall promptly
{urnigh to Londor oll noticas of amounts 10 he pald under this paagiaph, 1 Borrower makea these payments
diractly, Borrowor shall promptly furnish to Lendar receipts avidencing the payments,

Borrownr shall promptly dischorge any len which hos pilority over this Security Insiru/nem unless
Borrowor: (a) ngroes In writing to the paymant of the obligstion secured by the fien in a manner acceptable 1o
Londor;,{hb) comasts in good falth the llan by, ot delends opainst enforcement of the fian in, legal proceadings

] which in tha Lender's opinion oparate to prevent the enforcoment of the lien; or (¢} secures from the holder of
T ‘the llen on agreoment sotisfactory to Lender subordinoting thoe lien 1o this Security Insttument, U Lender
v,y dotermines that any port of the Propesty I8 subjoct to o lien which may altain priority aver this Secutity

inglruinont, Landar may give Borcower o notice idemitying the llen, Borrower shall satisty the lien or 1nke one
1 or mora of the actions sat {orth ahove within 10 days ot 1he giving of notice.

8. Mozard or Proparty insuranco, Borrowar shall keep the improvements now existing of hergafier erecied
on the Property ingured agalnat loss by fite, hazarde included within the tetm "axtended coversge” and any
othar hazorde, including flooda or flooding, for which Lander requires insutance, This insuiance sholl be
malntglned In tho amounts and for the periods ths! Lender requires. The ingsurance canier providing the
insurando sholl bo chosen by Borrower suirjoct to Lender’s approval which shall aot be unieasonably withheld,
If Borrowor (alla 1o mainteln coverape deacribed above, Lender may, at Lendec's option, obiain coverasge to
protoct Lendor's rlgits In the Property in accordance with Paragraph 7.

All insurance policles and renowals shall be acceptablo to Lendar and shall include a siandard mortgoage
clausa. Lendaer shall have the ripht to hold the policies and renawals, I Lender requires, Botrower shall
promptly glve ta Landes all recoipta of paid premiums and repewal notices. In the ovent of loss, Borrower sheil
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give‘;{:lompt notice to the insurance carrier and Lender, Lender may mako proof of logs If not made promptly by
Barrower,
? » « Unless Lander and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration

2 orrepalr of the Proparty damaged, if the restoration or repalr Is economically feasible and Lender's security ia

/ not lessened, If tha restoration: or. repair [s. not economically feasible or Lender's security would be lessened,

]5:) the ingurance procaads shall be applied to the sums secured by this Security instrumant, whather or not then

& due, with any excess paid to Borrower, If Borrower abandons the. Property, or does not answer within 30 days

'~ji a notice from Lender that the Insurance carrier-hes offered to settie a claim, then Lender may collect the

wj  insurance proceeds, Lander may use the proceads to repair or rostore tho Property or to pay sums sacured by

a this Security Instrument, whather or nat than due. The 30-day period will begin when the notice Is given,

o Unless Lender and Borrower otharwlise agree in writing, any application of procasds to principal shall not
extend or postpone the dua date of the monthly payments referrad to In Paragraphs 1 ond 2 or changeo the
amount of the paymants. If under Paragraph 21 the Proparty is acquired by Lendar, Borrower's right to any
insurance policies and proceeds rasuiting from damage to the Property prior to the acquisition shall pass to
Lender to the axtent of the sums secursd by this Security Instrument Immediately prior to the acqulsition,

6. Occupancy, Presarvation, Malntenance and Protection of the Property; Borrowor's Loan Application:
Leaseholds. Borruwsr shall occupy, establish, and use the Proparty as Borrower's principal resldence within
sixty days after the-execution of this  Security Instrument and shail contlnue to octupy the Property as
Borrower's principal reridence for at least ono year. after the date of occupanty, unlass Lender otherwise
agreas in writlng, whicn-censant shall not be unressonably withheld, or unless aextenuating circumstances exist
which are bayond Borrowzc's control, Borrower shall not destroy, damage or impalr the Property, sllow the
Proparty to deteriorate, or corimit waste on the Property, Borrower shall he In default if any forfelture action
or procesding, whether civil or-erminal, is begun that in Lender's goed faith Judgment cauld result in forfelture
of the Property or otharwise matarially impalr the lien created by this Security Instrument or Lender’s sacurity
interest. Borrower may cura such a aeinult and reinstate, as provided In Paragraph 18, by causing the action or
proceeding to be dismissed with a ruury that, In Lendac's good falth datarmination, pracludes forfelture of the
Borrowaer's interest In the Propoerty or ‘ethar inaterial impairment of tha lien created by this Security Instrument

‘ or Lendar's security Interast, Borrower shall aiso be in default f Borrowar, during the loan application process,
< gave materlally false or-Inaccurate informatian or statements 1o Lender {or faliad to provide Lender with any
N material information) In connaction with tha lour evidenced by the Note, Including, but not limited to,
represantations concerning Borrower's occupancy of the Praporty as a principal residence. If this Security
Instrumant 1s on a leasehold, Borrower shall comply vius all the provisions of the |ease. |f Borrower acqulres
lnel lt\tle 3 the Property, the leasshold and the leo tiie shall not merge unleas Lender ngroes to the mergar-in

writing,

7.9 Protaction of Lender's Rights in the Property, ! Porroweor loils to perform the covenamts and
agroements contained in this Security [nstrumont, or thare a4 ‘egal procaeding that may slgnificantly affect
Lendor's rights In the Property {such as a proceoding in bankruginy, probate, for condemination or forfeiture or
1o enforce laws or regulations}, then Loncler may do and pay for waaiever [s necessary to proteci tha value of *
the Property and Lendar's rights in tho Property, Londer's actions mavinclude paying any sums sacured by a
Hery which has priority ovar this Securlty Instrument, appearing In coutt, paying roasonable attorneys’ fees. and
entering on the Proparty to make repalrs, Although Lender may take actian under this Poragraph 7, Lender
doos not hava to do so. | -

Any amounts disbursed by Lender undar this Paragraph 7 sholl bocor additional debt ol Borrower
gocured by this Securlty [natrument, Unless Borrowor and Lender agroe to otho larms of payment, those
smounts shall bear intorast from the date of disburgomant at tha Noto rate and shay be-payable, with intorest,
upon notice from Lendor to Barrower roquasting payment, .

8. Mortgage Insurance, |f Londer requirod mortgage insuranco s a condltion of muk'ip-the loan soourad’

by thls Sceurity Instrument, Borrower shall pay the premiums required to muintaln the mertyngo insurancp In (A
offuct, If, for any roason, the mortgage insurance coverage roquired by Londer lapses or consas o bo In offect, w]
' Borrower shall poy tho rromiums'ruqulred to obteln covernge substantlally oguivalont ta iho martgago . A
tnsuranco proviously in offect, at a cost substantiolly oquivalent to the cost to Burrowor of the mortgage )
Insuranco proviously in offact, from an altornate mortgogo Insurer approvod by. Londer, If subatantially )
oguivalont mortpape heurance coverago is not avaliablo, Borrowar shall pay to Lender cach month o sum oqual . G
to one-twelfth of tho yaarly mortgago insuranco pesmium baing puid by Borrowor when the Insurance coveragu , | W

lapsed or ceasud to bo in effoot, Londer wiil scoept, use ond rotaln theso paymonts as n losy resorve in liou of N
mortgagd insuranco. Loss reserve paymonts may no longer bo requirad, at the optian of Landar, i mortpnge ‘
inaurance covoraga (in the amount and for tho porlod that Londor raqulros) provided by an insurer approvoed by
Londer again bocomes avallable and I8 obtainod. Borrowor shall pay thu premlums roquired to malntain
morgago insurance in olfect, or to provido o lose resorve, untll tha requiramant for morigago Insurance ends In
sceordanco with any written a?roumunt botwoan Borrowor and Lendor or applicablo law.

8, Inspectiors, Londer or Its, agont moy muke ronsonable entrics upon and Inspoctions of the Proporty,
Londor shall giva Borrowor notlco ot the timo of or prior to an inspoection spocifylng rensonubly couse for the
inspagtion,

p10. Condamnation, Tho procoads of any nward or clalm for dumages, direat or congeguontlal, In connection
with any condomnation or othor tuking of nny part of the Proporty, or for convoyanso In llau of condumnation,
aro herdby nesignod nnd shall be pald to Landar,
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In the event of a iotal taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument whather or 1ot then due, with any excess paid 10 Borrowar, In the event of a partial 18king
of the Property in which the fair market value of the Property Immediately before the taking is equal to of
greater than the-emount ot the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds mulliplied by the. folfowing fraction: {a) the total amount of the sums secuted
immadiately before the taking, dividsd by {b) the {air merket value of the Property immediately before the
teking, Any balance shall ba pald to Borrower. In the event of a partial taking of the Property in which the fair
market..value of the Property immediately before the taking is less than the amount of the sums secured
immadiately -before the 1aking, unlegs Borrower and Lendar otherwise agree in writing or unless applicable law
otherwise: provides, the proceeds shall be applied tn the sums secured by this Security [nstrument whether or
not the sums ara then due. . :

If the Property is abendoned by Borrower, or if, after notice by Lender to Burrower that the condemnor
offers to make an award or settie a cleim for demages, Borrower fails to respond 10 Lender within 30 days
after the data the notica is given, Lender is euthorized to collect and apply the proceeds, a1 its option. either 10
Lestofatlon or repair of the Property or to tha sums secured by this Security instrument, whether or not then

ba. e, ,,".

Unless Lenuer-und Borrower otherwise agree in writing, any application of proceeds to principal shall not

axtend: or. posipone ha duo date of the meonthly payments relerred 10 in Paragiaphs 1 and 2 or change the
amount of such payineia,
"~ 11, Borrower Not.elunsed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizatior »f the sums secured by this Secutity Instrument granted by Lender 10 any
successor i interest of Borruws: shall not operate 1o release the liability of the original Borrower or Boriower's
successors in interest, Lender ‘3hall-not be required (o commence proceadings against any successor in inleres)
or refuse: to extend tima for paymenr:. or otherwise modify amaortization cf the sums secured by this Security
Instrument by reason of any demard :n~de by the original Borrower or Borrower's successors in interest, Any
forbearance: by Lender in exercising gay right or remedy shall ngt be a waiver of or preclude the exercise oi
any right or remody.

12, Successors and Assigne Bound; Join® and Sevaeral Liabiiity; Co-signers. The covenants and agreements
of this. Securlty Instrument shall bind and benct'i-the successors and essigns of Lender and Borrowar, subject
to tha. pravisions of Paragraph 17. Borrower'z.covenants and- agreements shail be joint and several. Any
Borrower who co-signs this Security Instrtument byt does not execute the Note: {a) is co-signing this Secutity
Instrument conly to mortgage, grant and convey that Burroiver’s interest in the Property under tha terms of this
Soecurity Instrument; (h) is notl parsonally obligated 10 pav-tha sums secured by this Security Instrumant; and
(c) sgreas that Lender and any other Borrower may._upses to extend, modily, forbear or ‘make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
congont,

13, Loan Cherges. | the loon secured by this Security Instrumart is subject 10 a law which sets maximum

loan cherges, and thit law s finally imerpretad so that the intereii or ather loan charges collected or to he
collegted in connaction with the loan exceed the permitted limits, than: (a) any such ioan cherge shall be
reducad: by the smount necessary to reduce the cherge to the permittes limit; and (b} any sums slready
collected from Borrower which exceaded parmitted (imity wiil be refunded to Borrower. Lender may choose 10
muke- this refund by raducing the principal owed under the Note or by making.a tirect payment to Borrower. H
o rofund reducea pringipal, the roduction will be treated as a partial prepsymant” without Bny prepaymen
chorge under the Note,
. 14.Notlgee, Any notice 10 Borrower provided for in this Security Instrument shail brogiven iy delivering it
or by malling it by first class mall unless applicable Ipw requires use of anpther imethad. 'ha notice shall be
diracted to the Properly Agdress or any other pddress Borrower designates by notice 10 Lengrd.. Any nofice 1o
Londer shall ba given by first cless mail to Lender's addrens stuted herain or any othér oddress Lender
designatas by notice 10 Borrowar, Any notlca provided for n this Security Instrument shall be Jeemed 10 have
boenn glvan to Borrowar or Lander when glven as provided in 1his paragraph.

« 16, Governlng Low; Severabllity, This Security Instrumant shall be governed by federal iaw and the law of
the jurlgdiction in which the Propanty is focated. In the event that any proviston or clause of 1his Security
Instrument or the Note conilicts with applicable law, such conflict shall no1 affect other provisions of 1his

¢ 'Security Instrumant or the Note which can be glven elfact without the conflicting provision. To 1his end the
provisjons of this Security lnstrument and the Note are declaied 10 be severable.
| 16, Borrowor's Copy, Borrower sholi be given ons conformed copy of the Note and of this Security
nstrumant,

17, Transfor of the Property or a Beneficlal Interest in Borrower, if all o1 any part of the Property or any
Intarest in it I8 sold or transferred {or i o benelicial Interest in Borrower is sold or transferred and Botrowar is
not a nature) person) without Lender's prior written consent, Lendar may, al its option, 1equire immediaie
payment in {ull of all sums socured hy this Security instrument. Howaever, this option shall nol be exercised by
Landar if exorcise | prohibited by fedaral Inw g of the date of this Security Instiumaent,
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M Lendor oxarciags this option, Landor shall glvo Borrower notica of aceeloration, Tho notice shall provide n
parlod of not loas thnn 30 days from the date tho notlow (8 dollvored or mallad whhln which Borrowar must pay
alt sums securod by this Securlty Inatrumant. It Batrower folls to pay thaso sumy prior to the explration of this
period, Lander may Invoke ony romodies pormittod by this Sacurity Instrument without furthor notlee or
demand on Borrowa,

18, Borrower's Right to Ralnatate, | Borrower moats cortnin conditlons, Borrowor ghatl have the right to
have enforcoment of this Securlly nstrumont discontinuod ut any timo prior to tha varifer of: (a) & days {or
such other period os applicable law may spacily for roinstntement) hefore salo of the Property pursuant to any
power of, sale contalned in this Security Instrument; or (b) ontry of a judgment enforcing this Security
Instrument. These conditions are that Borrowar! {a) pays Londar all sums which than would be duo under this
Securlty Instryment and the Note as if no accelgration had eccurrod; b} cures any default of sny other
covenants or agraememts; {c} pays all axpanses ineurred In anforelng this Securlly Instrumant, Including, but
not limited to, roasonable attornays' fees; and (di takes such actlon as Lender may ressonably raguire to
assure that the 'an of this Security Instrument, Lender’s rights In the Property and Borrower's obligation to
pay the suma suovrod by this Securlty instrument shall continue unchanged. Upan ralnstatement by Borrower,
this Security Insteamant and the obligations securad hareby shall romain fully effectiva as H no aceelorstion had
occurrad, However, thie right to rolnstate shall not apply In thu cuse of accelaration under Paragraph 17,

19. Sale of Note:'Chonge of Loan Servicer, The Note or a partial Intorest [n the Nota (tagather with thls
Socuritv Instrumant] may co-sold one or moro times without prlor notice to Borrower, A sale may result, In a
change In the entity {known b the "Loan Sorvicer') that collocts monthly payments due under tha Note and
this Security Instrument. Tharz-wse may bo ons or more changes ol the Loan Servicer unrolated to a sals of
the Nota. If there is & change of tha Loan Servicar, Borrowar will ba givan writton notice of the changa in
accordance with Paragraph 14 abova and applicable law, The notice will state the neme and address of the
new Loan Serviger and tho address to vrhic payments should be made, The notice will aiso contain any other
Information requlired by applicable law,

20, Hazardous. Substances. Borrower siieli nor cause or permit thu prassnce, use, diaposal storage, of
release pf any Hazardous Substances on or In vivs ""opertv. Barrower shall not do, nor allow anyone else to do,
anything affecting the Property that is In viclation eiany Enviranmentat Lew. The preceding two sontences
shall not epply to the presence, use, or storaga on *he Property of small quantities of Hazardous Substonces
that ara gaenerally recopnlzed 1o be appropriate to normal. esidential uses and to malntenance of the Property,

Borrower shall pramptly give Lender written notice o._siv Investigation, clalm, demand, lawsult or other
action by any govarnmental or regulutory agency or private party involving the Property and any Hazardous
Substance or Environmentat Law of which Borrower has actual krowledga, If Borrower learns, or is natifled by
any ‘governmentai or requlatory authority, that any removal or aother ~ainediation of any Hazardous Subatance
alfecting the Froperty is necessary, Barrower shall promptly take all nacessary ramedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those subsiriicea daflned 88 toxic or hezardous

substances by Environmantal Law and the following substances: gasollne, kurdsene, other flammable or toxlc
petroleurn products, toxic. pesticides and harblcidas, volatile solvents, matariais contalning asbostos of
formaldehyde, and radioactive materials, As used in this Paragroph 20, “Environmrnts! Law" means federal
laws and laws of the Jurisdiction whare the Property Is lacated that relate to health, euf<i or environmental
protectlon,

NON-UNIFORM COVENANTS, Borrower and Lender further covanant und agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accsleration following Borrower's

breach of any covenant or agreemant in this Sacurity instrument (but nat prior to accelaration Under Paragraph

17 unless applioable law provides otherwise), The notice shail specliy: () the dafeult; (b} the action required to

cure default; (c} a date, not less than 30 days from the date the notice Is given to Borrowar, by which the

default must be cured; and [d) that fallure 1o cure the default on or before the date spacified. In ihe noticg may

result in accelaration of the sums secured by this Security Instrument, foraclosure by judicial proceading and
gale of the Property, The notice shall further Inform Borrower of the right to reinstate aftor accaleration and thn
right to assert in the foraclosure proceeding the non-existence of a default or any other defensy of Borrower to
ncueleration and foreclosure. If the dufault.ig not cured on or before the date specified In the notice, Lender at

ts option may requlre immediate paymeant In full of all sums socured by this Security Instrument without

turther domand and mey foraglose this Saecurity Instrument by Judiclal proceeding, Lender shalf be entitled to
coleot oll axpenses Incurrod In pursuing.tha remedies provided In this Parngroph 21, including, but not limited
to, ronsonable attornays’ fees and costs of title evidenca. Form 3014 §/90 fongoe 6 of 6 pages)
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22, Reloaso, Upon poymemt of all sums secured hy this Security Instrument, Lender shall telesge this
Saourlty instrument to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower 8 fee
for relansing this Securlty instrumant, but only i the fee Is paid 1o a third party for services rendered and the
charging of the fee is permittad under appliceble law.

23, Waivar of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Ridars to this Secutty Instrument, If one or mote riders are executed by Borrowar and racorded
togethor with this Security Instruniont, the covenants end agreements of eoch such rider shall be incorporeted
into and shall amend and supplsment the tovetients and agreaments of this Security Instrumant as if the
rider(s) wore o part of this Becutity Insirument. {Check applicable linals))

X_ Adjustobio Rato Rider - Colvdominlin Ricer 1.4 Family Rider
Graduated Paymamt Rider Plannod Unit Development Ridar ) Biwaekly Payment Rider
.. Balloon Rider ' Rato improvement Rider .. Second Home Rider

7 Otheris) (speciy)

1

BY SIGNING BELOW, Bortowet accepss end aprees 1o the terms and covenants contained in this Security
Instrument and In @y ridetis) executed by Borrower and recorded with it

Witnasses:

(Saall
-Borrower

{Seat)
~Borrpwer

{Saal)
-Borrower

{Seal)
~Botrovear

{Space Below This Line For Acknowledgma !

State of lllinols, (,70()//\ . County ss:

0 / =
A .met(ﬂUIQ. 3 . mAahissek , @ Notary Public in
and for sajd county and stats, do hereby certify that k@”@f.f :{)Q~ .SC/*{ (E€NIses

(% q i
Qr@ogﬁaq%g\ﬁg t ie(f(ﬁ t’? M .'Qne person{s} whose name(s} sybscribed 10 1he lforegaing instrument,

appeared before me this day in person, and acknowladged that @{,
signed and. dellvered the sald instrument as lw( - free and voluntary act, for the
usas and purposes tharain set forsh,

1997

o -
Given under my hand and official seal, this a} day of MW

Notary Public

DFI’IBIAI.\
e

. SEAL,
’.;L',h"..e

e e

MELANIE J. MATIAGEK
tAY COMRASSION EXPIRES
Dscembser 17, 1998

This instrument wes prapared by:
SAJIDA RAZVI

650 EAST ALGONQUIN ROAD
SUITE 106

SCHAUMBURG, Il 60173

vy et o~

Cﬁ*'m "MELANIE J. MATIASE
OFFICIAL sy IRLFGRITA TYPIRES
:ﬁf e Decemun ¢ 98k

1.
"ﬁo 1
L

[ T i

Form 3014 8/90 (page 6 of 6 pages!

i e




UNOFFICIAL COPY

NS A g

ey

-
-

ADJUSTABLE RATE RIDER
Loan No. 1-703%01.8 ARM 6L

THIS ADJUSTABLE RATE RIDER datad Eobriary 27 1987 chanslm and adds 10 tho
Mortgage, Dood of Trunt,“or Socurt% Dood (!hu ucur ty Insteutnant”) | slgnod this day. The
(i

Sacurlty Instrumaont sacures iy Noty {tho "Noto"}
GREAY WESTERN BANK, A FEUARAL SAVINGS BANK

{tha “Londer"}, niso gignod thie (day, and covars my pronerty as doscribod In the Security

Instrumont and located al;
328 EAST FRANKLIN

LAGRANGE, iL 60825
|Prohurtv Addroaul

ATTENTION: THE NOTE CONTAINS PROVIS!S WIN F
INTEREST BATE ONTHLY INSTAL LMLNT T HE NOTE
MAXIMUM lNTFREST { MUST PAY.

INTEREST AATE AND MONTHLY INSTALLMENT ADODGTMENTS
Tho Nota providos tor adjuatmonts 1o my {ntarest rato andsny monthly Installmoms ns follows:
Inltiaf intarost Rate 4,950% First Intorost Rolo Adjustnient'uate Soptember 1, 1997
fnitiat Monthly Instaliment 3344 ,81 instalimant Duo Lrin- 181

Flest Ingtallmont Duo Dato Aprit 1, 1997

Maturity Date March 1, 2037 Firat Instalimont Adjusimont Dete 9atober 1, 1997
Minimum Rate* 4,950% Maximum Rate* 11960 %

Rata Differentiat* 2,375

*Tho Minitmum Rate, Maximum Rito and Rute DHterentinl aro subjuct (o adjustmant oe providod In Sectton {441,

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

{a} interest Rate Adjustment Dates, The Interest rato | will pay may bo adjusted on cach Interost
Rato Adjustment Date |

OR ADJUSTMENTS TO MY
LIMITE THE MINIMUM AND

Paga 1 af 3
GFLOZR 1Y 1RO
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(b} The Indax. Beginning with tho First Intarest Rate Adjustmont Date, my interest rato will be
hosad on en Index, Tha "lndex" is ihe Twolve Month Avarage of One-Month LIBOR ns
publishod vagh | noglh by tha Fadoral Nationol Mortgnge Aasacistion {"FNMA™), If the Index [s
1o longer Pu lishad, than tho Note Hoidor may solect o comparable alternate index (0 permit
intoroal rato ud’uutmems ahd such comparable altgtnate Indox shall then be the "index”, The
"Currant Inddx” shall moan aath updota af tha Index published by FNMA by the last business

' day of ench omh o5 of 19:00 o.m. enstern sianderd lime and shall 1eprasent the sum*of thal
month's ong the {moodlnu aloven (11} monthe' One-Month LIBOR 'retes as published by
FNMA, dividod by twelve and coundoed upwards to the third dacimal place.

The "Rate MNherential” Is the parcentage shown above, or, it Note Holder selecis an alternate
indnx, the Reta Dliferential may go up or down 8o that the intorest a1 in effect just before the
lnltanl'mlo lijndex i antoctad Is the same as the interest rate in effect just alter the alternate index
8 solocled, _

{c) Culewiation of intaro=t (e Adjustment, The Note Molder will determine each adjusted imerest
rate by ndding the Bzia Diffarential {shown on the front of this Ridet) 1o the Cutrent Index
publishod In the dacond colendar month before the month that the adjustment staris, For
mxomple, it the interest raty s adjusivd June 1, the Currert Index published in Aptil will be
usod, The sum of the Cutrant indax and the Rate Ditferentinl is the interest rote that wilt apply
to m_y loan until tho next interoct Ruta Adjustmant Dato. , . _

he Noto Holdar inay chocse-n0t to incresse m)} interest rate even if an inciense is
pormitiod because of an incraase io.iha Current index, The Note Holder is nol required to give
me advanca notlco of intarest rate ad/us.rents. , o

{d) Limite on Intarest Rote Adjustmants, Fatii tima my Interest rate is adjusted, it will go up o
dg{wnt not more thon 1,000% percantege. pointsfs} from what «f waes just belote tha
adjustinent,

{a} Maximum and Minimum Rates. The interesti vete\) am required 10 pay during the term of this
loan will not avor he graatar than the MaximunNieie {evan if the sum of the Curzent Index and
Rate Ditfgrontial is higher} nor fess than thae Mibirim Rate {oven if the sum of tha Current

» . Index and Roto Diffarantial is lower), unloss the property securing this loan is sold and the losn
fs assumad, Sals of the property and assumption of my ‘oan requira the Note Holder's wiitien
congent, My Maximum Rate and Minimum Rate nre show «above.

{) Ad}]ualmont on Sale. |l tha proparty ie sold and my loan ‘s kssumed, the Nole Holder may

. adjust the Maximum Rate UP 1o fiva percentage points {6.0%) above the inlerest rate in affect

. on tha dote of the assumption, The Note Holder may also adjrs*-the Minimum Rate up to five

R'orcnma a points 16,0%) below the intarest rate in effect on the urte of the assumption, The

alg Holdor maB Increase the Rate Differential by ono-quarter of -a narcentege point {0.26%)
above tho Rate Differential in affect on the date of assumption. The [Nota Holdsr may increase
or decrense the Maximum Rats, the Minimum Rate and/or increase tha'Raie Ditferantisl each

: time the Property I8 sold and the foan is agssumed, The Note Holder, hoviaver, may choose nat

. to agjust soma or all of these things esch time the property is sold and e loan is assumed.
' The Note Holder's choice whether to adjust, some or all of thesa things will'ol made a1 the
time the Note Holder consenta to the sale and assumption,

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{od Monthly installment Adjustmont Dates. My monthly instaliment may be adjusted o esch
instoliment Adjusiment Date,

5" The new monthly instaliment will be calculaied approximately sixty (60) days before the
*) + installment Adjusiment Date by using the new interest rate which will be in effect on that
¥ Ins1sliment Adjustment Data, and using the loan balance which would be owing on the
] .
o ins1aliment Adjustment Date. Any prepeymant | make during the sixiy (60} days before that
&P nstallmert Adjustmant Date will not reduce the loan balence used in the calculation, The new
¢ Pape 20f 3
i
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monthly Inatalimant will be an amount that 1s sulficlent to repay, In aubatnnllnllr equal monthly
instalimants, the loan belanco usod In the galculation ovor tha romaining tarm of the loan at tie
Interast rate usadl In tho calculntion,

ADDITIONAL COVENANTS, In addition to tho covenants nnd agrosments | made in the Sacurlty
Inatrument, | furthor covenant and ograe as follows:
A. FUNDS FOR TAXES AND INSURANGE
The third sentance in tha socond paragraph of Uniform Covenant 2 of tho Security Instrumont
is changed to rend aa (oflows: Landar may not charge for holding and applying the Funds,
analyzing tho account or vorltying tho escrow items, unloss Londor paya Bortowor interent on
tho Funds and applicable taw pormits Lordor to make such o charge, IJrovldad howovar, that
Lendar caay impage upon Barrowor at clesing a foo 1o componanie o third party who shall bo
ms')o.;s.‘::u for the monltorlhg and paymont ol rosl ostato taxos withoul theroby hoacoming
obligatod Lo nny Borrawor Interost on tho funds,
B8, OCCUPANCY AGREEMENT
Borrowor was roquirad 1o oxoecuta an Qecupnncy Agrooment as & condition for obtaining the
loan sogurad by b Socurity (ngtrumont, the tarme of tha Ocaupaney Agroamant, Including the
rovisions which ‘mnke o Vvioiation of Jta formp an ovomt of defoult undor  this Socurity
natrumant, are Incorraratod hotoln by this rofaronco,

a
H

SIGIYATURES OF BORROWERS:
{Ploaso sign your nimn uxactly as it appuirs bolow,)

BY SIGNING BELOW, | accept und agron to the taems and covenants In this Adjuatablo Rote Ridor.

! !
,45./&4%2&6//”/{\;,&’;}&0"” B T Y
/ EMSER

{Sanl)

. ASqal) S o (Sonl

Fage 3 of 2
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