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Loan Number:

Mortgage 1110204332383 97209197

THIS MORTGAGF ¢"Security Instrument”) is given on __March 03, 1997 . The mortgagor is
EFREN YANEZ AND OFELIA YANEZ (HIS WIFE)

PN ("Borrower"}.
This Security Instrument is giveito  _The First National Bank of Chicago
which is o __National Bank __~ drpanized and existing under the laws of.the United States of America
whose address is One Fi.si National Plaza, Chicage , Minois_60670 __ ("Lendes®), Borrower owes
Lender the principal sum of _Fifteen fhoveand and No/100
Dolfars (1.8, §_15,000.00 ). Thiz-debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides ior monthly payments, with the fulldebt, if not paid earlier, due and
payable on __03/07/07 , This Secarity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ali reievalz, extensions and modifications; (b) the payment of ali other
sums, with interest, advanced under paragraph 71> protect the security of this Security Instrument; end (c) the
perfortnance  of Borrower's covenants and agreementr uader this Security Instrument and the Note. For this
purpose, Bortower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Iilinois:

LOTS 96 AND 97 IN LOMBARD'S SUBDIVISION OF BLOCK 50 [I[{ THE
SUBDIVISION BY THE CITY OF CHICAGO, OF SECTION 19, TOWNSHI7 39 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Permanent Tax No.: 17-19-420-044
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" which bas the address of 1710 W 21ST ST CHICAGO, IL 606082702
" ("Propety Addren”);

- TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
- appurtenances,  rents, royalties, mineral, viland gas rights and profits, water rights and stock and all fixtures now or
- hereafier '3 pari of the property. Allreplacements and sdditions shall also be covered by this Security Instrument.
. All of the foregoing is referred to in this Security [nstrament as the "Property”. ' :

. BORROWER COVENANTS thai Borrower is lawfullyseised of the estaie hereby conveyed and has the right to
‘- mbitgage, -grant and. comvey the Property, " nd} thit the Property is unencumbered, except for encumbrances  of
- record. Borrower waranty and wil! defend ‘gtné(‘a‘lly'ﬁtﬂc'ftiuc to the Property against all cleims and demands,

- subject 1o any epCunbrances-of record, There is a prior mortgage from Borrowerto  DIAMOND MORTGAGE
CQORE. o dated 03/17/94 __and recorded with the OOOK _ County Recorder of
. Deeds on _06/09/94 _ sy document number _94-509999 . ("Prior Morgage”):

' THIS SBCURITY INSTRUMENTcombines uniform covenants for pational use and non-uniform covenants with
Hmited variations by jurisdiction ¢ constitute 2 security instrument covering real properry.

UNIFORM COVENANTS. Borrov;er apd Lender covenant and agree as follows:

- 1, Payment of Principal and Interest; 7ropayment and Late Charges. Borrower shall prompily pay when
+duc the principal of and interest on the debt evidonced by the Note and any prepayment and Jate charges due
-under the Noge. - ‘ C ‘

.- 2. Application of Puyments. Unless applicable 1a'% priwides otherwise, all payment received by Lender under
. paragraph 1'shall be applied; first, to accrued interesi; scuond, to past due insurance: third, 1o current billed
insurance; fourth to past duc principal; fifth, to current billed yrincipal; sixth, to chasges; seventh, to principal due;
and last, to acerued but unbilled insurance.

‘tie Property. which may attain priority over this Security Instrumen:, and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed parment. Upon Lender's request, Borrower
“shull promptly furnish to Lender all notices of amounts 1o be paid under this sevagraph and shall promptly furnish
0 Lender receipts evidencing the payments. _
.- Borrower: shall promptly discharge any lien which has priority over this Securiiy icstrument except for the Prior
"Mortgage unless Borrower: (2) agrees in writiog to the payment of the obligation sexired by the lien in & mamer
cicptable to Lender; (b) contests in good faith the Jien by, or defends against enforceden: of the lien in, legal
proceedings. Whi_ﬂw Lender's opinion operate fo prevent the enforcement of the lien or foveiture of any part of
the Brlpesy’’ ar'(c) secures from the holder of the llen an agreement satisfactory to Lender subseinaring the lien fo.
this Security Inurument, 1fLender determines that acy pan of the Property is subject to a lien wlich may attain
priority over this Security Instrument except for the Prior Morigage, Lender may give Bomrowst 2 nitice identifying
the llen. Borrower shall satisfy the lien or take one or more of the actions ser forth above with 10 days of the giving
f notice, o ‘
‘4. Hazard Inswrance, Borrower shall keep the improvements now existing or hercafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
inciuding floods or flooding, for which Lender vequires insurance. This insurance shall be maintained in the
amounts. and for the periods that Lender requites. The insurance carier providing the insurance shall be chosen
y. Borrower subject to Leader's approve! which shall not be uareasonably withheld. IfBorrower fails 1o maintain
euvmge (described above, Lender may, ar Lender’s option, obtain coverage to protect Lender's rights in the
‘Property in accordance with paragraph 6,
. Allinmrance policies 2ad renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rencwals. IfLender requires, Borrower shall promptly
" give-to Lender all receipts -of paid premiums and renewal notices. In the event of loss, Borrower shall give promp!
" ‘Botice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

*'3, Charges; Llens. Borrower shall pay all taxes, assessments,” charges, fines and impositions attributable to
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not
lessened, If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restors the Property or to pay sums secured by this Security Instrument,
whether or noi then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insusamce policies
and proceeds resvlting from damage (o the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured o} t'iis Security Instrument immediately prior to the acquisition.

5. Preservatior” wnd Maintenance of Property; Borrower's Application; Leascholds, Borrower shall not
desiroy, damage or substantially change the Property, allow the Property to deteriorate or commit waste,
Borrower shall be in delov'. ifany forfeiture acijon or nroceeding, whether civilor criminal, is begun that in Lender's
good faith judement could reselt in forfeiture of the property or otherwise malerially impair the lien created by this
Sccurity Instrument or Lender’s s.curity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the-uction or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture o- th2 Dorrower's interest in the Property or other material impairment of the lien
created by this Security Instrument of Lerdar's security {nterest, Borrower shall also be in default if Borrower,
during the loan application process, gave maerially false or inaceurate information or statements to Lender (o7
failed to provide Lender with any material info me.tion) in connection with the loans evidenced by the Agreemeni. If
this Security Instrument is on leaschold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and ‘ee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights In the Property. i7Porrower fails to pesform the covenants and agrecments
contained in this Security Instrument, or there is a legal provecding that may significamtly affect Lender’s rights in
the Property (such as proceeding i bankruptcy, probate, for cGnieranation or to enforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect the vabie of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured- Uy a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and (nter.ng on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have te'ds so,

Any amounts disbursed by Lender under this paragraph € shall become 20”iticnal debt of Borrower secured
by this Securily Instrument. Unless Borrower and Lender agrez to other terms & pzyment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, vihinterest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent ‘may inake reasonabie entries upon and inspections .oft*c Property. Lender
shall give Borrower notice ai the time of or prior to an inspeciicn specifying reasonable cause for the fispection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequentid, in conneclion
with any condempation or other taking of any part of the Property, or for conveyance in lieu of condennation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking cf the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the
Property, urless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediaiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is awthorized 1o collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exiend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments,

WHLPMTG 1ED 3.




| UNO FFICIAL COPY

e Bormrer Nat Relensad; Forbesrance By Lender Not o Walver, Extension of the time for payment or
- modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor ‘in
intsrest of Borrower ‘shall not operae 10 release the liability of the original Borrower or Borrower's successors in
jnterest, l.mdez shall not be required to commence proceedings against any successor in interest or vefuse to
“extend time for payment or otherwise modify amortization of the sums Secured by this Security Instrument by
-resson of my- demand made by the original Borrower or Borrower’s successors  in interest. Any forbearance by
‘Lender in exercising any nght or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

. 10, Swccessirs apd Assigns  Bound; Joint and Several Liabitlty; Co-signers. The covenants and
‘-agreements of tha Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
- subject to the prummns of paragraph 16, Borrower's covenants and agreements shall be joint and several. Any
- Borrower who- co-zigns this Security Instrument but does not execute the Note: (a) is co-signing this Security
- Instrument onlv ‘o monglse. great and comvey that Botrower's interest in the property under the terms of this
“Security Instramwat: (b) is not personally obligated fo pay the sums secured by this Security Instrument; and (c)
“agrees that' Lencer and any other Borrower msy agree 1o extend, modify, forbear or make any accommodations
:with regard to the teiiyr of this Security Instrument or the Note withiout that Borrower's conscn!.
=" 11, Loan Charges. icthe loan secured by this Security Instrument is subject 1o & law which sets maximom joan
c!urgu and that law is Tipatly nterpreted so that the interest or other loan charges collected or to be collected in
'-_'connectaon with the loan excerd . the permitted limits, then: (a) any such Joan charge shall be reduced by the
: aaount - necessary  to reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
'fwhzch exceeded permitted limits il refunded to Borrower. Lender may choose (o make this refund by reducing
“the principal owed under the Note or by muking a direct payment to Borrower, Ifa refund reduces principal, the
- reduction will be treated as a partial prepayizent without any prepayment charge under the Note.

L ‘12, qulaﬂon Affecting Lender’s Rish¢=.. If enactment or expiration of applicable laws has the effect of
rendenng any provum of the Note or this Securiiv Instrument unenforceable sccording to its terms, Lender, at its

. option, may require immediate payment in fultof all sume. secured by this Security Instrument and may ihvoke any

.- 7einedies permitted by peragraph 20. If Lender exercses this option, Lender shall mkc the sieps specified in the

- ;kummpmnphofpmgraph 18.

i - 13, Notlces, Any notice to Borrower provided for in this Serdrity Instrument shall be given by delivering it or by
- mailing jtby first class mail unless applicable law requires use ‘of wrother mediod. The notice shall be directed fo
the Property Address or any other address Borrower designates by rofice to Lender, Any notice 10 Lender shai! be
given by first class’ mml to Lender’s address stated herein or any other widress Lender designates by notice to

! Borrower. Any rotice provided. for in this Security Instrument shall be ceemes to have been given 1o Borrower or

R I.mdu' wh:n given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governzd Yy federa) law and the law of the

" jurisdiction: in which the Property is located. In the event that any provision or clawse of this Security Instrument or
“-the Note conflicts with apphcable law, such conflict shall not affect other provisions of this Secumy Instrument or

- 'the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
- Imttumt and the Note are declared to be severable.

e lorrnwer’s Copy. Borrower shall be given one conformed copy of the Note wert of this Security
18, Tmufer ortlle Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any

- interest initis sold or transferred (or ifa bemeficial interest in Borrower is sold or transferred and Borrower is not a

i nnmnl person) - without Lender’s prior written consent, Lender may, at its option, requine immediate payment in full

of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
pmhihttedby federal lswasof the date of this Security Instrument.

" IfLender exercises this opnun, Lender shall give Borrower notice of aceeleration. The notice shall provide a
: 'penod of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
_-sums secured by this Security Instrament, IfBorrower fails to pay these sums prior to the expiration of this period,
- Lender may mvoke any remedics permitted by this Security Instrument without furiher notice or demand on
tf.v'-Bo'rower
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17. Borrower's Right to Reinstate. [fBorrower meets cenain conditions, Borrower shall have the right to have .
enforcement  of this Security Instrument discontinued &t any time prior to the eatlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumnent. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any defauit of any other covenants or agreemens; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limiled to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardous Substances., Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous  Substances on or in the Property, Borrower shall not do, nor allow anyone else to do anything
affecting the Propercy that is in violation of any Environmentsl Law, The preceding two sentences shall not apply to
the presence, use crooizrage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropia‘e to normal residential uses and to maintenance of the Property.

Borrower shall promptly give-Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulator;” rgency or privale party involving the Property and any Hazardous Substance or
Environnental Law of which Botiower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any remave. < other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ell-necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardoos Substances® are those substances defined as loxic or hazardous
substances by Environmental Law and the (ol'owing substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and horhicides, volatile solvents, materials contgining asbestos - or
formaldehyde, and radioactive materials. As used ia this paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that re.ate 1o health, safety or environmental protection.

19. No Defoults, The Borrower shall not be in defauit »f any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shallygive notice 16 Dorover prwr fo-acceleration following Borrower's
breach of any covenant or agreement in this Sechrity Instrument -(bat. o pnor to- aocelera!ion under paragraphs 12
and 16 unless applicable law provides otherwise); The'hotice shall :specify: 2) the defavit; (b) the action required to
cure the default; (c) a date, not less than 30 days; from the- date- e notice ‘is' given:to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or beforc lhe daic coxcified in the notice may result in
acceleration of the sums secured by this Securify Instrument, foreclosure by pdmal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accileration and the right to assert
in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to acceleration and
foreclosure, Ifthe default is not cured on or before the date specified in the notice, Lender at 1's option may require
immediate payment in full of all sums secured by this Security Instrumenmt without fusiier fomand and may
foreclose this Security Instrument by judicial proceeding., Lender shall be entitled to collect all canéntes incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 1o, reasonable atiorpsys’ fees and
costs of title evidence.
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, 21, Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any .3"
time prior to the expiration of any perlod of redemption following judicial sale, Lender (in person, by agent or by | N

judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to | @ "

collect the rents of the Property including those past due, Any rents collected by Lender or the receiver shall be | (O

applied first to payment of the costs of management of the Property and collection of rents, including, but not f‘:f;

limited to, receiver’s fees, premiums op receiver's bonds and reasonable attorneys’ fees, and then to the sums i’ ;

secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covenants and agreememts of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument,
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- BY SIGNING BELOW, Borrower accepts and agrees to- the terms and covenants coniained in this Security
| _lmuumeat and in any nder(s) cxecutal by Borrower and recorded with the Security Instrument.

(Space Below This Line For Acknowlegment)

“This Docuttvt Prepared By: _PATTI E. GIBBONS
The Fizst Nationai Pani: of Chicxgo -
One Pirst Nationc M- Suite 0203, Chicago, IL 60870

STATEOF ILLINOIS (\pok. County ss:

' 'T—M/ﬁ_ Wu.’d , @ Notary Public in and for said counfy and siate, do hereby
urtlfyﬂut EFREN YANEZ AND OFELIA YANE?. (5'S WIFE)

pmonully imown to me to be the same pemn’s\ whose name(s) is (arc) subscribed 1o the forepoing instrument,
© appeared - before me. this day -in person, and arimowledged that _ Thty signed and
e dchvered the said instrument as free an | volustary act, for the uses and puﬁ)oses therein set forth,

* Given under my hand and offcalsesl tis __(2_ ey ot JUBIEK

- : My Commission expires: .
ST OFFICIAL SEAL
TOMAS TOVIAS

NOTAKRY PUBLIC, BTATE OF ILLINGIS
MY COMMISSION EXFIRES:04/10/98 n




