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THIS MORTGAGE ("Security Instrument™) is given on March 14, 1997 A

/.. The mortgagor
is JOSE E. ROJAS (D.VORCED AND NOT SINCE REMARRIED) /_) /v

{("Borro

This Security Instrument Is givinto _ The First National Bank of Chicago
which is a __National Bank nrganized and existing under the laws of  the United States of America

whose address is Que E irzt Natiopal Plaza, Chicage , Minois0670 ~ ("Lender"). BoiTower Gwes
Lender the maximum pritrcipal sum of  ¥ifiren Thousand and No/100

Dollars (U.S. $ _15,000.00 Y or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Mini Equity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreemen) is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whict” Agrsement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years 4o the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a final payment nolice at ‘easi 90 days before (he final payment must be made. The
Agreement provides that loans may be made from time 4o time during the Draw Period (as defined in the
Agreement). The Draw Pericd may be extended by Lendsr ia ity sole discretion, but in no evenmt later than 20
years [rom the date hereof, Allfuture loans willhave the same lien priority as the original loan, This Security
Instrument secures lo Lender: (a) the repayment of the debt evidirced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and a'ljenewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 of this Secuiily Instrument to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions i modifications thereof, a)l of the
foregoing not to exceed twice the maximum principal sum stated above. For this ;urpase, Borrower does hereby
mortgage, grant and convey to Lender the following described property located ' in SOOK

Hlinois: .

"

LOT 24 (EXCEPT THE NORTH 11/2 FEET) AND THE NORTH 1 1/2 FEET LOT 25 Q

IN BLOCK 17 IN CHICAGQ UNIVERSITY SUBDIVISION OF THE NORTH 1/2 OF 720
SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL 9188
MERIDIAN, IN COOK COUNTY, ILLINCIS,

Permanent Tax No.:
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?, which bas the addrm of 4856 S PAULINA ST CHICAGO, IL 606094164
(Propeny Address”):

TOGBTHERWI’IH;II the improvements sow or hereafler erccted on the preperty, and all easements, rights,
appmmnm rents, royaltics, mineral, oil and gas rights and profits, claims or demands with respect 10
insurame any and 2! awards made for the taking by eminent domain, waer rights and siock and all fixtures now
.or:hereafter & part of the property. All replacements and additions shall also be coversd by this Security
Instrament, Allofthe foregoing is referred to in this Security Instrument as the “Property”.

o BORROWER COVENANTSthlt Borrower is lawfully seised of the estate hershy conveyed and has the right to
mortgage,  grant and convey the Property and that the Property is unencumbered, except for encumbrapces of
record. ‘Borrovier, warrants and will defend gencrally the title to the Propcrty against all cleims and demangds,
subject t any encurrances of record. There is & prior mongage from Borrower to FIRST CHICAGO NBD
MORTGAGECO. ' dated 10/25/96 and recorded as document gumber  20-832884

B 'COVENANTS, Besior;er ad Lender covenant and agree as follows:
1 Payment of Principel <nd Interest. Borsower shall promptly pay when due the principal of and interest on
'the debt evidenced by the Agrermnt.
i« 3 Application of Payment=.  Allpaymcnts received by Lender generally shall be applied first 1o interest, then
" principal‘ and then to other charges. .
-3 Charges; Liens. Borrower shali pav alliaxes, assessments, charges, fines, and impositions astributable 10
thz Pmperty sod leasehold payments of ground rents, ifany. Upon Lender’s request, Borrower shail promptly
- fursish to Lender sll notices of amounts [0 e paid under this paragraph. The Borrower shall make tiese
= plymmu directly, and upon Lender’s request, propt'y Zumish to Lender receipts evidencing the payments,
. " Borrower shall pay, or cause to be paid, when doe and payable all taxes, assessments, waler charpes, sewer
- charges, license fees and other charges against or in connection with the Property and shall, upon request,
. promptiy Munish to Lender duplicate receipts. Borrower umy, in good faith and with due dzhgence, contest e
" validity or amocunt of any such taxes or assessments, provided that (2) Borrower shall notify Lender in writing of the
* intention of Borrower to comtest the same before any tax o ass:ssment has been increased by uny interest,
. penalties or costs, (b) Borrower shall first make sil contested payreénis, under protest if Borrower desires, unless
* such coniest shall suspend the callection thereof, (¢} neither the Prezcrty par any part thereof of interest therein are
ot amy time in any danger of being sold, forfeited, lost or interfered tvith, and {d) Borrower shali furpish such
- security. as.may be requirsd in the contest or as requested by Lender.
4, Hamard Insursnce. Borrower shall keep the improvements now exis’icp or hereafter erected on the
"Property insured against loss by fire, hazands included within the term “extcoied” coverage” and auy other
hazards, including floods or flooding, for which Lender reqmres insurance. This insurae shall be muaintained in
‘‘the amounts and for the periods that Lender requires. The insurance carrier providing e inswrance shall be
| chosen by Borrower subject to Lender’s approval which shall not be unressonably wishhe?. '7 Borrower fails 10
~ msintain coverage described sbove, Lender may, at Lender’s option, obtain coverage to protéct” iender's righis in
: .thc 48 accordance with Paragraph §.
- rd rance policies and renewals shall be acceptable to Lender and shall include a standird mongage
clluse ‘Lender shail have the right 1o hold the policies and renewals. IfLender requires, Borrower shall promptly
- -giveto Londer all receipts of paid premiums and renewal nofices. In the event of loss, Borrower shall give prompt
~ nofice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied to restoration or

.~} repair of the Property damaged, - if the restoration or sepair is economically feasible, Lender's security is not
" lessened and Borrower is not indefault under shis Security Instrument or the Agreement. Ifthe restoration or repair
- i8 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to

- the 3ume secured by this Security Instrument, whether or not then due, with any excess paid 10 Borower. If _.

‘Bomwer abandons the Property, or does not answer within 30 days a notice from Lender thar the insurance

. camier has offered to scitle a claim, then Lender may collect the insurance proceeds, Lender may use the
.pmceedt ‘to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then °

due.. The 30-day period will begin when the notice is given,

- If under paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
-proceeds resulting from damage 1o the Propenty prior to the acquisition shall pass 10 Lender to the extent of the °

" suma secured by this Security Instroment immediately prior to the acquisition.
| naseragn 2-
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5. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower _
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Insirument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
vetermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
crealed by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materlally false or inaccurate information or statements to Lender (or
falled 10 provide Lender with any material information) in connection with the loans evidenced by the Agreement,
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquites fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees (o the
merger in writing,

6. Protection of Lender’s Rights in the Property, IfBorrower fails lo perform the covenants and agreements
contained in this Sezurily Instrument, or there is a legal proceeding that may significamtly affect Lender's rights in
the Property (such as & proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pav for whatever is necessary (o protect the value of the Propesty and Lender's rights in
the Property, Lender's action: may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing .n-court, paying reasonable aitomeys' fees, and entering on the Property to make
repairs,  Although Lender may take aziion under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lende: nader this paragtaph shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrowes and Lender agree to other terms of paymeni, thesc amounts shall bear
interest from the date of disbursement at the Jgreement rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment,

7. Inspectium, Lender or is agent may make rcsonable enirles upon and inspections of the Property, Lender
shall give Borrawer notice at the time of or prior to an insyection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claii for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the M:uzerty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall ke applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borcwer, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums' secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followiny fraction: (a) the total amount of the
sums secured immediately beforc the taking, divided by (b) the fair market ‘yalue of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Iithe Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower Giat the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender witisin 23-days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithsr 1 rastoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to aiy Juccessor in
interest of the Borrower shall not operaie to release the liabilityof the original Borrower or Borrower's successors  in
interest.  Lender shall not be required to commence procecdings against any successor in interest or refuse to
extend time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, A weiver in one or
morte Instances of any of the termis, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular tims or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this

Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender, ‘
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flli Smrl and Aulgm Bound; Joint and Several Linblllty, Co-signers.  The covenants and
“agroements .of this Security Instrumeni shail bind and benefit the saccessors and assigns of Lender and Borrower,
g mbje:t to' the "provisions of paragraph 15. 1f there is more than one party as Borrower, each of Borrower's
‘covenants and agreements - shall be jouu and several. Any Borrower who co-signs this Security Instrument but
/doss not execute - the' Agreement: (2) is co-signing this Security Instrument only to morigage, grant and convey
_.—ﬂm Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
-to'pay the jums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any sccommodations  with regard to the terms of this Security Instrument
' ntﬂsc Agrcemmt without that Borrower's consent.
RV N Loan Charges, Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
cblrgu and that law is finally interpreted so that the interest or other Inan.charges collected or 1o ke collected in
cofinection . with <t loan exceed the permitted limits, then: (a) any such loan charge shall be reduced . by the
.amount necessary 17 reduce ‘the charge to the permitted limit;and (b) any sums already collected from Borrower
iwhlch exceeded peraitied limits will be refonded 1o Borrower. Lender may choose to make this refund by
‘teducing. the principal ~wed under the Agreement or by makisg a direct payment to Borrower. Ifa refund reduces
"principnl the reduction il be trested as 2 partial prqmymem without any prepayment cherge under the

1. Noﬂcu. Any notice to Brrrower provided for in this Security Instrument shall be given by delivering it or by
{milmg itby firstclaas’ mail uniess topiicable law requires use of another method. The notice shall be directed 1o
"the Property Address. or any other adaress Borrower designates by notice to Lender. Anynotice to Lender shail be
given by first class mail to Lender's addras 'stated hercin or any other address Lender designates by notice to
‘Bofrower. Any notice provided for in this Seeant'y Instrument shail be deemed to have been given to Borrower or
‘Lander when given as provided in this paragraph.

13, Governing Law; Seversbility, This Secunr; instrument shall be governed by federal law and the law of

lincis, In the event that any provision or clanse of iats, Security Instrument or the Agreement conflicts with
qnﬂiuble law, such -conflict shall not affect other proviziops. of this Securiv Instrument or the Agreement which
‘oan be gwen effect without the conflicting provision. To this-end the provisions of this Security Instrument and the
;Agmment are declared to be severable,

'14, Assignment by Lender. Lender may assign all or any portiop of its interest hereunder and its rights granted
horein and in the Agreement 1o any person, trust, financial institution <i corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Lender
‘herein and in the Agreement, and Lender shal! thereupon have no further obligeleas or liabilities thereunder.
- 18, .'!h-fer of the Properiy or a Beneficial Inierest in Borrower; Die o Sale. Ifall or any pan of the
: -Pmpeny or my interest initis sold or transferred (or ifa beneficial interest in Boroower is sold or transferred and
. -Borrower is not a natural person) without Lender's prior written consent, Lender (nay, s its option, require
immediate puyment in full of ail sums secured by this Security Instrument. Howevcr, shis option shall not be
ercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrunen.

If Lender. exercises this option, Lender shall give Borrower notice of acceleration. The notius shali provide a
‘penud ‘of not Jess than 30 days from the date’ the notice is delivered or mailed within which Borower must pay ali
s secured by this Security Instrument. IfBorrower failsto pay these sums prior to the expiratior o) this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withour fusther notice or
"dmlnﬂounnmwer o
{17718, Borrower’s Right to Reinstate, IfBorrower meets certain conditions, Borrower shall have the right to have

- enforcement of this Security, Instrument discontinued af any time prior to the entry of a judgment enforcing this

;  Security Instrumm! Those conditions are that Borrower: (3) pays Lender all sums which then would be due under
' . this Semmy Instrument and the Agreemt had no acceleration occurred; (b) cures any default of any other

. covenanis or agreements; (c) pays all expenses . incurred in enforcing this Security Instrument, including, but not

'ﬂ'\_‘.‘;llm:ted to, reasonable  attorneys’ fees; (d) takes such zction as Lender may reasonsbly require to assure thai the
33 Henof this Secunty Instrument, Lender's rights in the Property and Borrower’s obligation fo pay the sums secured

by this. Security Instrument shall continue unchanged; and (¢) not nse the provision more frequently than once
Cevery five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby

- shall remain fullyeffective as ifno acceleration had occurred, However, this right to reinsiate shall not apply in the

| f‘cue ofmlemmn under pmgraph 15.
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17. Hazardous Substances, Borrower shall not cause er permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presenice, use or storage on the Property of small quantities of Hazardous Substances thar are generally
recognized (o be appropriate (o normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. IfBorrower leamns, or is notified by any governmental
or regulatory avthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly 1ake al) necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, “Hazardous Subslances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  produsis, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and r-dioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdicaoi where the Property is located that relate to heaith, safety or environmental protection,

18. Prior Mortgage | Forrower shall not be in defavlt of any provision of any prior morigage.

19, Acceleration; Reraudies, Lender shall give notice o Bortrower prior to acceleration following: (a)
Borrower’s fraud or material ‘mizispresentation in connection with this Security Instrument, the Agreement or the
linc of credit evidenced by the Agecment; (b) Borrower’s failuse to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions wawh adversely affect the Property or any right Lender has in the Property (but
not prior to acceleration under Paragiari 15 unless applicable law provides otherwise). The notice shall specify:
{a) the default; (b} the action required to cvce the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default wvsi be cured; and (d) that failure to cure the default on or before the
date specified inthe notice may result in accelcielion of the sums secured by this Security Instrument, foreclosure
by judicial proceeding nnd sale of the Property. “1ha-notice shall further inform Borrower of the right 1o reinstate
afier acceleration and the right to assert in the foreclosvie proceeding the nonexistence of a default or any ather
defense of Borrower to acceleration and foreclosure, 1the default is not cured on or before the date specified in
the nolice, Lender at its option may require immedisle ‘peyment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secwriev Insirument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proceedings ‘prusuing the remedies provided in this paragraph
19, including, but not limited to, reasonable attomeys’ fees and costs oy tid=-evidence.

20. Lender in Possesslon.  Upon acceleration under Paragraph 19 or-avindonment of the Property and at any
lime prior 1o the expiration of any pericd of redemption following judlcm. sale, Lender (in person, by agent or by
judicially appointed receiver) shall be_entitied to enter upon, take possession ~ o, and manage the Property and to
coliect the-rents of the Propenty mc[udmg those past due. Any remts collected by Lender or the receiver shall be
applied first to-payment of the costs of menagement of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument, Nothing herein contained shali be construed «s constituling Lender a
mortgugee in possession in the absence of the teking of actual possession of the Property ‘o) I ender pursuant to
this Paragraph 26, Inthe exercise of the powers herein granted Lender, no liabilityshall be zsseited or enforced %
against Lender, afl such liability being expressly waived and released by Borrower, ;

21. Release. Upon payment of all sums secused by this Security Instrument, Lender shall release this Security °..
Instrument. .

22, Waiver of Homestead. Borrower waives all right of homestead  cxemption inthe Property,

23. No Gffsets by Borrower. No offset or claim that Borrower now has or may have in the future against .
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security instrument or
from performing any other obligations contained therein,

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument,
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y BY SIGNING BELOW, Borrower scoepts and agrees fo thc terms and. covenzans comained in this Security

1Space Below This Line For Acknowledgzent)

This Docurien’ Prepued By PATTI E. GIBBONS
The First Nuraa' ol Clucag
One First Naoozs! ©taza Suite 0203, Chicago, IL 60670

STATE oF ILLINOIS, /(a0 K County ss:

o Farian) YLLE LoV , a Notary Public in and for said county and state, do heichy
: ;mfs' B JOSE E. ROIAS (DIVGRCED ANJ) NOT SINCE REMARRIED)

b __pemm.uy kmwn to me 10 be the same -zem w47y whose name(s) is (are) subscribed to the foregoing instrument,

x -appeared before me this day in n, and-poknowledged  thar HE signed and
: dehvered the smd instrument as free ard volunary act, for the uses and purposes therein set forth.

, t
o Gwen under my hand and official seal, this LN yof, e H

_My Commmmn ¢xpires:

v

bH‘?CIAL SEAL
FABIAN VILLASENOR

NOTARY PUBLIC. STATE OF ILLINGIS
MY COMMISSION 291K S 02/03:39
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