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THIS MORTCGACE (" Security Instrument”} is given on Maxch 17, 1997
The mortgugor s LOYCE STEWART » A WIDOW

("Borrower™), This Securnty Instrument is given to

DOLPHIN MORTGAQE CORP. )
which is organized ang existing under the lavs of ILLINOIS . and whose address is
3824 WEST 147TH STREET, WiIDLOTHIAN, IL 60445

{"Lender™). Borrower owes Lender the principal sum of

EIGHTY-TWC THOUSAND FOUR HUNDREP FIFTY DOLLARS AND 00/100

Dollars (U.S.S 82,450.00 ) This debt is eidenced by Borrower's note duted the sume date as
this Security {nstrument ("Note"), which provides for motthly  payments, with the full debt, it not paid
earlier, due and payable on March 01, 2027 . This Security Instrument secures
to Lender: () the repayment of the debt evidenced by the Nole/with interest, and al) renowals, extensions
and modifications of the Note; (b) the payment of all other sums, mth interest, advanced under paragraph 7
10 protect the security of this Security [nstrument; and (¢} the perfornances of Borrower's covenants and
agreements under this Seeurity Instrument and the Note, For this purpoese,/dazower does hereby mortgage,
grant and convey to Lender the following described property fovated in

COOK County, illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETOQ

LAWYRRS TITLE DISURANCE OORFORATION

which has the address of 17620 SPRINGFIELD COUNTRY CLUB HI

[Street) 1Ciny}

Winvis 60478 ("Property Address");
[Zip Codel
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter 4 part of the propesty, All replacements und additions shall also be covered by this Security Instrument,
3 All of the foregoing is referred Lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that burrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unemcumbered, except for encumbrances of record. Borrower warrants and will
defend genrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for nalional use and non-uniform covenants with limited
variations by jurisatiction to constitute a uniform security instrunlent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly piay when due the principal
of and interest vn the debt svidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taves and Insurance. Subject to applicable law or to a written waiver by Lender, Burrower shall pay to
Lender on the day mouthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as @ lien on the Property; (b) yearly leaschold payments
or ground rents on the Froperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, it
any, () yearly morlgage nsurance premiums, if any, and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapk’ 8-in liew of the payment of mortgage insurance premiums, These ilems are called "Escrow [tems.”
Lender may, at any iime,<oliect and hold Funds in an amount not lo exceed the maximum amount a lender for a federally
related mortgage loun may reguice for Borrowet's escrow account under the federal Real Estate Settlement Provedures Act of
1974 as smended from time to ting, 12 U.S.C. § 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, ar.4n? time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimite the amonnt of Funds due on/tiie basis of current data nnd reasonable estimates of expenditures of future Escrow Items
or otherwige in accordance with applicahle iuw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity (including
Lender, if Lender is such an institwion) or in ary Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holling aad applying the Funds, annnatly analyzing the escrow account, or verifying
the Escrow Troms, unless Lender pays Borrower intezest on the Funds and applicable law permits Lender to make such & charge.
However, Lender may require Borrower to pay a oneltime charge for an independent real estate tax reporting service used by
Lender in connection with this [oan, unless applicabie law provides otherwise. Unless an apgreement is made or applicable law
requires interest to be paid, Lender shall not be required to pry Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be patlar-the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Srads and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by ipplicable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, It theamount of the Funds held by Lender at any time
is oot sufficient to pay the Escrow ilems when due, Lender may so notify Horrowerin writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency, Borrower shall make ap the deficiency in no more than twelve
monthly puyments, at Lender’s sole discretion,

Upon payment in full of all suns secured by this Security lnstrument, Lender shaii piamptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, brice to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acyuisition or sale as a credit ‘against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received ny Londer under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to ameunts payalieunder paragraph 2;
third, to interest due; fourth, 1o prineipat due; and lust, to any late churges due under e note.

d. Churges; Liens, Borrower shail pay al! taxes, assessments, charges, fines and impositions attributeb'a-to the Property
which ity attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in pamgraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to the
persan owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrwinent, Lender may give Borrower o natice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazurd or Property Insurance, Borrower shall keep the improvements now existing or herenfter erected on the Property
insured nguinst loss by fire, hazards ineluded within 1he term “extended coverage” and any other hazards, including floods or
Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts snd for the periods that Lender
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requires. The insurance carriee providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not

cahe unreasopably withheld 17 Bortower fuils to maintain coverage deseribed above, Lender may, @t Leader's option, obtain coverage
: I B

vl

;

0 protect Londer’s rights in the Propesty in accordance with paragraph 7.

w

a All insurance policies and renewals shall be sceeptable to Lender and shall include a standard mortgage clause. Lender shall

have the sght to hold the policies and renewsls, IT Lender requires, Borrower shall promptly give to Lender all receipls of paid

-

+# premiums and renewal natices. in the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender. Lender

mhy make proof of lusy iU nut made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resioration or repair of the
Property dumaged, if the restomtion or repair is economically feasible and Lender's seeurity is not lessened. If the restoralion or
rcpaic is not ceonomicully feasible or Lender's securily would be lessened, the insuranee proceeds shall be upplied 1o the sums
seetred by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. {f Borrower abandons (he Property,
or dows not anawer within 30 days a notice from Lender that the insurance carrier hus offered (o settle o claim, then Lender muy
collect the insurance procecds, Leader mny wse the proceeds to repair or restore the Property or o pay sums secured by this
Security Instrument, wiother or not then due, The 30-day period will begin when the notice is given,

Uinless Lender ard Porrower otherwise agrec in writing, any applivation of proceeds o principal shall not extend or postpone
the due date of the montily ravmenis referred to in paragraphs 1 and 2 or change the amount of the payments, if under paragraph
21 the Properly is sequirsd by-Lender, Borrower's right to any insurance policies and proceeds resulling {rom damuge to the
Propurty prior to the acquisiticn sbeM pass 10 Lender to the extent of the sums securcd by this Security Insteument immedinlely
prior 1 the acguisition.

6. Ocenpancy, Preservation, Mairtcnance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shail oceupy, establish, and use the Propefiy ns Borrower's priceipal residence within sixty days afler the exceution of this Security
Instsument and shall continue to cccupy 1he/ Froperty as Borrower's principid residence for al least one year afier the date of
oceupaney, unless Lender otherwise agrees in fvrithg, which consent shall net Le unreasonably withheld, or unless exienuating
circumstanees vxist which are beyond Borrowers.sontrol, Borrower shall not destroy, damage or fmpair the Property, allow the
Property o delerionate, or commil waste on the Prepecty, Borrower shall be in default if any lorfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good Jaith judgmemt could result in forfeiture of the Property or otherwise
materintly impair the lien eremed by Lhis Securily [nstrument or Lendet's securily interest, Borrower may cure such n default and
reinstale, as provided in paragrapl 18, by causing the action or/proveeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfelture of (he Borrower's interes! wi-tho-Property or other material impairment of the lien created by
this Security Instrument or Lender’s sceurity interest. Botrower sn=lcalse be in default if Borrower, during the loan application
process, gave materially false or inacenrale information or staemenesoclender {(or failed 10 provide Lender with any materig)
information} in connection with the loan evidenced by the Note, including, buiiot limited (G, represenizlions concerning Borrower's
ocenpancy of the Property as a principal residence. IT this Svourity Instrument/sis.on o leaschold, Borrower shall comply with all the
provisions of the lease, If Borrower scquires fee title lo the Property, the leaschold wed the Jee 1itle shall nol merge unless Lender
agrees (o the merger in wriling,

7. Protection of Lender's Rights in the Property. I{ Borrower fails to perform the<tvenants and agreements contained in thiy
Securily Instrument, or there is o legal procecding thal may significantly affect Lender's sighis 1o the Property {such as a proceeding
in bankruptcy, probate, Jur condemnation or forfeitute or to enforce laws or regulations), thaiCeider may do and puy for whatever
is necessary to proteet the value of the Properly and Lendet’s rights in the Property. Lender’s acions may include paying sny sums
secured by a lien which has priority over this Sccurily Instrument, appearing in codrt, paying reasonablo-atlotneys' fees and enlering
on the Property lo make repairs, Although Lender may wake action under this paragraph 7, Lender ¢nes 1ot huve Lo do so.

Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrowsr wecuted by this Security
Instroment. Unless Borrower and Lender agree 1o other lekms of payment, these amounts shall bear sptersst from the date of
disbursement at the Note rate and shait be payable, with interest, upon notice from Lender o Borrower requesling, payment.

8. Mortgage Insurance. If Lender required montgage insurinee as a conditton of making the foan secused by this Seeurity
Instrument, Borrower shall pay the premiuvms required to maintain the morigage insurance in effect. 1f, for any reason, the
mortgage insurance eoverage tequired by Lender lapses or ceases (o be in cffect, Borrower shall pay the premiums required to
oblain covernge substantially equivalent to the morlgage insutance previously in effect, at a cost substantially equivalent o he cost
to Borrower of the mortgage insurance previeusly ip effect, from an alternate mortgage insurer approved by Lender, [T substantially
equivalent morgage insurance coverage is nol availsble, Borrower shall pay to Lender each month a sum cqual 10 one-twellth of
the yearly morlgage insurance premim being paid by Bortower when the insurance coverage lapsed or cecased lo be in effecl,
Lender will nccept, use and retain these payments as & loss reserve in lien of mortguge insurance. Loss reserve payments may no
fonger be required, o the option of Lender, if morigage insurance coverage (in the nmount and for the period that Lender
tequircy) provided by an insurer approved by Lender agnin becomes available and iy obtained. Borrower shall pay the premiums
required (0 maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for niortgage insurance ends in
accordance with any writlen agresment between Borrower and Lender or applicable law.

9. Inspection. Lender or ity agent may make teasonable entries upor and inspections of the Property, Lender shall give
Borrowsr notice ot the time of or prior to an inspeetion specifying reasonable cause for the inspeciion,

10. Condemnation, The proceeds of sny award of elain for damages, direel or consequential, in conneclion with any
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cundemnution o other Laking of uny pust of the Property, or for conveynnce in Yieu of condemnation, are hereby assigned nnd shall
be paitd 1o Lender,

I the event of o total wking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,

.', whether or not thenr due, with ony excess puid 0 Borrower, In the event of a purtial taking of the Properly in which the fnir market

»1 walue of the Property immediately before the tuking is equal o or greater than the amoun of ihe sums secured by Lhis Seeurily

Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security
Instrument shail be reduced by the amount of the proceeds muliplied by the following fraction: (1) the total wmount of the sums
secured tmmedialely before the taking, divided by (b) the fabr mnrket value of the Property immediately before the laking, Any
bulanee shadl be paid to Borrower. In the event of 4 partisf taking of the Property in which the fair markev vafue of the Property
immediately before the taking is Jess than the amount of the sums securcd immediately before the taking, unless Berrower and
Lender atherwise agree in writing or unlesy applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by
this Speurity Instrument whether or not the sumy wre then doe.

1f vhe Property idabandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make on
awnrd or settle a cloim-ior demages, Borrawer fails o respond to Lender within 30 days alter the date the notice s given, Leader
is authorized to eollectant-upply the proceeds, at its option, cither to restoration or repair of the Properly or to the sums secared
by ihis Seeurity Instrument whzther or nol then due,

Uinless Lender and Botiovers otherwise agree in wiiting, uny application of proveeds to princigal shall not extend or postpone
the due dote of the monthly pymunts referred to in paragraphs 1 and 2 or change the amount of stich payments.

1. Borrowver Not Released;” Fravsaranee by Lender Not 4 Waiver, Extension of the time for panyment or modifteation of
pmotttzatian of the aums secured by thiz-3ecurity Tnstrument granted by Lender to nny successor in interest of Borrower shall not
operate o release the labilily of the ariginil Borrower or Borrower's suceessors in inleresl. Lender shall not be required to
commence procecdings against any suceesss; i interest or refuse to extend time for payment or otherwise modify amortization of
the sums sesured by this Security Instrumernt by réasen of apy demand made by the vriginal Borrower or Borrower's sticeessors in
imerest. Any forbenrance by Lender in exervising any right or remedy shall nat be a wuiver of or preclude the exercise of any fight
or remedy,

12, Successurs nnd Assigns Bound; Joint and Severr: Ziabilit: Co-signers, The covenants und agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjest o the provisions of parugraph 17,
Borrawer's covenants and agreerments shall be joinl and several Any Borrower who co-signy this Seeurity Instrument but does not
sxecute the Note: (o) is co-signing this Security Instrument onte. to-mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security nstrument; (b) & not pecsenally obligated 1 puy the sums secured by this Security
Instrument; and (¢) ngrees that Lender nnd any other Borrower may agres 'n extend, modify, forbear or make any accotnmodalions
with tegard to the lerms of this Security Instrument or the Note withoud Bt Berower's consent,

13, Lonn Churges, If the loan secured by this Sceurity Instrument is subje®t fo a kiw which sels maximum loan churges, and that
law is finally imerpreied so that the interest or other loan charges collected ur to be-collected in conneetion with the loan exceed
the penmitted limits, thers (0) any such foan charge shull be reduced by the amount necessary to reduce the charge to Lthe permitied
limit; and (b) any sums already collected from Borrower which exeeeded permitted limiss il be refunded to Borrower, Lender may
chuose to make this refund by reducing the principal owed under the Note o by making.a zect poyment 1o Borrower. IF a4 refund
reduces prineipal, the reduetion will be treated as a partial prepayment without any prepayines—harge under the Note.

14, Natices, Any notice to Borrower provided for in this Security Instrument shali be given big delivering it or by mailing il by
firsl class mail unless applicable lnw requites use of another method. The notice shall be directed 10 the Property Address or any
ulhor address Borrower designates by notice o Lender. Any notice to Lender shall be given by first Glass mail o Lender's address
stated herein or any other nddress Lender designates by notice to Borrower. Any notice provided lor w/ipis Security {nstrument
shull be deemed to have been given 1o Borrower or Lender when given 3 provided in this preagraph,

15, Governing Luw; Severabitlty, This Security Instrument shall be governed by federal law and the Inw of rhe jurisdiction in
which the Property is focaled. [n the event that any provision or clause of this Seourity lnstrument or the Noie conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withaut the conflicting provision, To (his end the provisions of this Security Instrument and the Note are declared to be severable.

16, Botrower's Cupy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, if ult or any pant of the Property or any interest in il is soid
or transferrod (o if a beneficinl interest in Borrower is sold or transferred und Borrewer is not o natwral person) withouwt Lender's
prior wrillen consent, Lender may, at its option, required immediate puyment in full of afl sumy secured by this Securily Instrument.
However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercisey this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the natice i delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrawer fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke eny remedies permitted by
this Security 12 syument without further notice or demand on Borrower.

18. Borruwer's Right to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right 1o buve enforcement of
this Sceurity Instrument discontinued at any tima prior to the eardier of:(a) § days (or such other period as applicsble law may
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speury for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrumen?; or (b)
..ﬁetmy of 4 judgment enforeing this Securily Instrument, Those conditions are that Borrower: (a) pays Lender al) sums which then
~w0u]1l be due under this Security Instrument and the Note as if 0o acceleration had oceurred; (b) cures any default of any other

i covensats ar agreements, (¢) puys all expenses incurred in enforcing this Security lostrument, including, bul not limited to,
irensonable sltorneys' fees; and {(d) takes such action as Lender may reasonably require to ussure that the lien of this Security
“ jlastruneny, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
v centinue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shail remain

i 1 Fully effective us if no ucceleration had ocenrred. However, this right to reinstate shall not apply in the case of acceleration under

O puragraph 17,

" 19, Sule of Note; Chunge of Loun Servicer, The Note or w purtist interest in the Note (togethes with this Security Instrument)
may be sold one or more times without prioe notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) thut coflects moathly payments due under the Note and this Security Instrument. There alse may he one or more
changes of the Loun Servicer unrelated ta a sale of the Note, {f there is 4 change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above amd applicable law. The notice wil) state \he name and
address of the new Loan Servicer and the sddress to which puyments should be made, The notice will also contain any oiher
information required by applicable luw.

20, Huznrdous Zabvtances. Borrowsr shall not ciuse or permit the presence, use, disposal, stornge, of release of any
Hazardous Substances or-or in the Property. Borrower shuli not do, nor ullow anyene else to do, anything aftecting the Propeny
thut is in violation of any” Environmental Law, The preceding two sentences shalt not apply to the presence, use, or storage on
the Property of small quantiaes of Hazardous Substances that are generally recognized to be nppropriate to normal sesidential
uses und to maintenance of the Troperty.

Borrower shall promptly give’ Linder writen anetice of any investigation, claim, demund, lawsuit or ollter action by any
governmental or repulatory agency Cr grivate party involving the Property und any Huzardous Substance or Environmental Law of
which Borrower has uctus) knowledge. [f Rorrower learns, ot is notified by any governmental or regalatory authority, that any
removal or other remediation of any Hazardeus Substance affecting the Praperty is necessary, Borrower shafl promptly take all
necessuey roatedinl actions in accordance witn Ervivonnenta) Law.,

As ased i this paragraph 20, "Huazardouy Substances” are those substunices defined as toxic or hazardous substances by
Eavironmental Law and the tfollowing substancel: ousoline, kerosene, other tlammable or toxie petrolewm products, toxie
pesiicides and herbivides, velmiile solvents, musterials Conraizing asbestos or formaldelyde, and radionctive materinls. As used in
this paragraph 20, "Environmontal Law” means federn] lowsand laws of the jurisdiction where the Property is located that relate
1o health, safety or environmenisl protection,

NON-UNIFORM COVENANTS. Borrower and Lender tusther covenant and agree as follows:

21, Accelerstion; Remedies, Lender shall give notke to Borrewor prior to aceeloration following Borrower’s breach of any
covennt or agreement in this Security Instrument (but not prior 2 neceleration under poragraph 17 unless applicable law
provides otherwise). The notice shall specify: () the defanlt; (h) the actica required to core the defanlt; {¢) » date, not Tess thun
30 days from the date the natice is given to Borrower, hy which the defanll wast he cured; and (d) that failure to core the defanlt
on of befure the date specified in the notiee may vesult In aceelerntivn of the sums secured by this Security Instrument,
foreclosure by judicinl proceeding and sale of the Property, The notice shall furthier ionn Borrower of the right to reinstate after
avcelerstion and the right to nssert in the foreclosure proceeding the non-existence vl defanlt or uny ather defense of Borrower
to seeeleration and foreclosure, If the defuult Is not cured on or before the date specified in the notice, Lender at its option may
require immedinte pryment in full of all sums secured by thls Securily Instrument without Jestber demund and may foreclose this
Security Instrument by judicid proceeding, Lender shall he entliled to colleet nll expemes 'acurred In putsulng the remedies
provided in this puragruph 21, including, buy not litnlted to, attorneys’ fees and costs of title evidence.

22, Relesse, Upon payment of all suws secured by this Security Instrument, Lender shll relense this Security Instroment
withont churge to Borrower. Borrower shall pay any recordation costs,

23, Wuive of Homesteud, Borrower waives ail right of homestead exemption in the Property.
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded topether with this

“5 " Security Instrument, the covenants and agresments of sach sueh rider shall be jncorporated into and shall amend and supplemant
‘ the covenanms and agresments of this Security Instrument as if the rider(s) were a purt of this Security [nstrument,
[Check applicable box(es)]

¥

x
b4
.

r
MDY

P AL T
TSR L PR S

Adju.ctahle Rate Rider D Condominium Rider [ 14 Family Rider

(] Graduated Payment Rider (] Planned Uni Developntent Rider ] Biweekly Payment Rider

St

] Batloen Rider D Rate Improvement Rider [] second Home Rider

B aher(s) (speciy} LEGAL DESCRIPTION

BY SIGNING PELOW, Borrower accepts and agrees to the terms and covenants containel in this Security Instrument and in
any rider(s) executed bv-Borrower aund recorded with it

Y
!

1 : 1/ o V
Witnesses! . % o2 K-’---W""—' A B ¢< P f},-s~7
- - e
/ v N i c_,m_/(‘* //—»J--frrzu’n.d

t- - T

(Seal)
LOYCE Od TEWART ~Borrower

(Seal)
<Borrower

STATE OF [LLINOIS, C oot County ss:

L THE O AERS IE N E ) , & Notary Public in and for said county and state,
do hereby certify that LOYCE STEWART

, personally known to me to be the same peraen(s) whose name(s)

subseribed to the Toregoing instrument, appeared hefore me this day in person, apd ackiowierdped that she signed

and doliversd the said instrument as her free and voluntury act, ‘oo the uses and purposes therein set

torth.

Qiven under my hand and official seal, this 17th day of March 10927

L4

My Commission expires: ) : A

NI C;M..zg(nw@uu_, AN A

JACQUELINE SIKORA ‘ y (/ :! Notary Pubjic
A

uOTARY PULLIC, GTATE 0F lLLFN%E;
GO

62CE02LS

Ty

This instrument was prepared by

SONJI OWENS -
{Name)

(Address)

Form 3014 990 (page 6 of 6 pages)
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LAVYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 97-02442

LEGAL DESCRIPTICN:

Lot 97 in Block 5 in Winston Park Unit Number 3, a Subdivision in the Northwest
1/4 of Section 35, Township 36 Worth, Range 13, Bast of the Third Principal
Meridian, .in Cook County, Illinois, according to the plat thereof recorded in
the Cffica of the registrar of titles of Cook County, Illinois, on August
39,1971, as/Dozument LR 2573513, and recorded in the Cook County recorder's
0ffice on Avgupn 9, 1971, as Document 21576337 in Cook County, Illineis.
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ADJUSTABLE RATE LOAN RIDER
Loan Number : 770987

NOTICE: 'FHE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a [ are applicable ondy if the [ is marked, e.g. [X]
This Rider is made this  17th day of March , 1997 , and is

incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust, or Deed to Secure
Debt (the "Security Instrument") of the same date given by the undersigned (Lhe "Borrower”) to secure Borrower's Note

o DOLPHIN MORTGAGE CORP.

(the "Lender”) o the same date (the "Note") and covering the properly described in the Security Instrument and
ioeuted at

176200 CPRINGFIELD, COUNTRY CLUB HILLS, IL 60478

(Prapetty Addross)

Muodifleations, 1n addition to tie covenants and agreements mide in the Security Instrument, Borrower and Lender
further covenant and agree ws follows

A. INTEREST RATE AND SCHEDULEE PAYMENT CHANGES

{1) Initin) Interest Rate
The Note provides for nn “Initinl Interest Rire™ of 9,875 %. The Note provides for changes in the
intwrest rute and the scheduled paymens,

(2) Chunge Dutes
Euch dute on which iy interest rate could change is calleda "Chunge Date”
(Yo must check one box and Jill in the appropriate information)
Kx The Note interest rate may chinge on the first day of the month beginning on October 1, 1997
and on the first duy of the month every 6 months thereafter,
7] The Nots interest rate may change on the day of tir month beginning on
and on that day of the meuthevery months thereafter,

[:] The Note interest rate may change

aml on every thereafler,

(3 The Index
Changes in the interest rate are governed by changes in an interest rate index called the "[nder™ The Index is:

the average of interbank offered rates for six-month U.S.

Dollar-denominated deposits in the Londen market ("LIBOR"), as

publighed in the Wall Street Journal. ' :z
¢

The most recent Index figure available as of the date  KH 45 days [ days before each Change Date
is called the "Current Index",

If the Index is no longer available, the Note Holder will choose a new index which is hased upon compurable
information. The Note Holder will give me notice of this choice,

ADJUSTABLE RATE LOAN RIDER
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(4) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rute by adding
Six And One-Quarter
percentuge points ( 6.250 %) to the Current Index. The Note Holder will then round the resull of this
addition to the nearest higher
{Your must check one box and fill in any appropriaie rounding valiee)
one-eighth of one percentage point (0.125%).
of one percentage point ( %)
Subjeet 1o the limits stated in Section A(S} on page wo, this rounded amount will he my new interes) rate until the
next Change Date,
The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the
unprid princizal that T am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially egual payments. The resull of this caleulation will be the new amount of my scheduled payment,

{5) Lamits on/fwerest Rate Changes

The interest rats Lom required to pay «t the hrst Change Date will not be greater than 11.375 %
or jess thun 9.b%75 %. Thereafter, my interest rate will never increase or decrease on any single Change
Date by more thun on&
percentage peint ( 1.000 %) trom the rate of interest 1 have been paying for the preceding period.
{(You mmust check one box and fill in e uppropriate limie(s))

[IMy iuterest rate will never be greater than #.

@My interest rate will never be greaterthan 16,875 % or less than 9,875 %.

(6) Effective Date of Changes

My new interest rate will become effective onoeach Change Date, | will pry the winount of my new scheduled
puyment begianing on the first scheduled payment dale sfter the Change Date until the wmount of my scheduled
puyment changes again,

(7) Notlce of Changes

The Nots Holder will deliver or mail to me a notice-of7any changes in my interest rate and the amount of my
scheduled payment hefore the effective date of uny change. 7pe notice will include information required by law to be
given e and also the title and telephone number of & person vz will answer sy question ! may have regarding the
notice,
B. LOAN CHARGES

It could be that the loan secured by the Security Instrament iy subjeci Yo 2 Jaw which sets maximum loan charges
antl thnt the law is interpreted so that the interest or other loun charges collueted or to he collected in connection With
the loan would exceed permitted limits, §f this is the case, thew (A) any such iwan charge shull be reduced Dby the
novount fecessury to reduce the chargs to the permitied hmil; and (B) any sums already vollevted from Borrower which
excouded permitted limits will be refunded 1o Borrower, Lender may chouse to mike tiiz refund by reducing the
principnl owed under the Note or by making o direct payment 1o Borrower,

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subjeci to a lien which
s prionity over this Security lustrument, Lender may send Borcower a notice identifying that lieie  Borrower shall
promptly uet with regard to that lien as provided in paragraph 4 of the Security Instrment or shail promptly seeure un
agroement in a form satisfactory 1o Lender sobordinating that lien to this Seeurity Instrument.

D. TRANSFER OF THE PROPERTY

It there is u transfer of the Property subject to pugageaph 17 of the Security Instrument, Lender may require (1) an
incrense in the current Note interest rate, or {2) an increase in (or removal of) the limit on the amount of any one
interost rate change (if there is a Kmit), or (3) a change in the Base Index figure, or all of these, us # condition of
Lender's waiving the option 1o accelerate provided in paragraph 17,

ADJUSTABLE RATE LOAN RIDER
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By signing this, Borrewer agrees to all of the above,

e RS
. ,.4'/ } J"""“J i g
LOYCE BTEWART

5

s
s
N
o
Q0
(V)
&
$

ADIUSTABLE RATE LOAN RIDER
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