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This Mortgage pra ared by:  Puliman Bm’c nnd Trust Company 7 g?
RN ol
/ CONSTRUCTION MORTGAGE - 720935
THIS'M

GAGE IS DATED MARCH §, 1987, belwean Do muid MeCarthy and Mary K. McCarthy, His Wife as
joint tsnants, whose address is 2738 W, Windsor, Chicage 1t 60625 (referred 1o below as “Grantor”); and
PULLMAN BANK AND TRUST COMPANY, whoss address is 4100 N, NDRTHWEST HIGHWAY, CHICAGOD, 1L
80631 (referred to below as "Lender").

GRANT OF MORTGAGE. For valusbie consideralion, Grantor mortgsges, warranls, snd conveys lo Lender all
of Grantor's right, titfe, and Inerest in and to the following described rect property, together with all exisling or
subsequently erected or aifixed buildings, Improvements and fixtures; afi aasements, rghta of way, and
appunenances; all water, waler rights, watercourses and difch rights [includiag atock in utititles with diteh or
irrigation rights); and all other rights, royalties, and profits relating 1o the real propety, including without limitation
all minerals, oll, gas, geothermal and simiiar matters, located in Cook County, Uiale of ilinocis {the "Real

Property”): H2j94 3 Thalbo 1/
LOY 3 iN BLOCK 3 IN L.E. CRANDALL'S FOREST GLEN SUBDIVISION OF PART Crf THE EAST 1/2 OF
SECTION 3, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MER!DIAN, IN COOK
COUNTY, ILLINOIS,

" The Resl Property or its address is commonly known ss 4941 W, Winons, Chicago, L 60630. The Real
Property tax identification number is 13-08-407-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The folowing words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise dafined in this Morigage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references 10 dotiar amounts shalt mean amounts in lawful money of the United States of Amerita,

Grantor. The word "Grantor® means Disrmuid MeCarthy and Mary K, McCarthy. The Grantor is the
mortgagor under this Martgage,
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Guaramor. The word “Guarantor” means and inctudes without limitation sach and ali of the guarantors,
sureties, and accommadation pariies in connection with the indebtadness. ~

- improvements, The word “improvements” means and includes without timitation ai existing and fiture
improvements, builaings, structures, mobile homes affixed on the Real Property, faciiities, additions;
replacements and other construction on the Real Property.

ingebiedness. The word "Indebledness” means ail principal and interest payable under the Note and any,
amounts expended or advanced by Lender 1o discharge obligations of Grantor ar expenses incurred by Lencer
to enforce obligations of arantor under this Mortgage, together with interest on such amounts as provided iy
this Morgage. At no time shait the principal amount of indebtedness secured by the Morigage, nof
ﬁm‘g‘wmm advanced to protact the security of the Morigage, exceed the note amocunt of
Lender. The woid-"Lender” means PULLMAN BANK ANO TRUST COMPANY, its successors and assigns.

The Lander {8 the mucgages under this Mortgage.

Mortgage. The word “Mortgage” means this Mongage between Grantor and Lender, and includes withowt
iimitation alt assignmente ard security intarest provisions relating to the Personal Property and Rems,

Note. The word *Nofe” mezi? the promissory note or credit agreement dated March 5, 1997, in the original
principal amount of 314500000 from Grantor to Lender, together with all renewsls of extensions of,
modifications of, refinancings of, cunsolidations of. and substitutions for the promigsory nole or agreement.
~ Tha interest rate on the Note is & variauig interest 1te based upon an index, The index currently is 8.250%
- per annum.  Tha interest rate to be sppnattio the unpaid principal balance of this Mortgage shall be at a rate
 of 1,000 percentage point{a} over the index, resuiting in an initial rate ot 8.250% per annum. NOTICE: Under
- no clrcumstances shall the imerest rate on nis Morigage De more than the maximum rate aiowed by

o icabie law, The maturity date of this Montgage s March 1, 1398, NOTICE TO GRANTOR: THE NOTE
‘.:%M“A-VARMLE m?EREST RATE. 02 NO
Porsonal Property. The words "Personal Property’ rwan all equipment, fixtures, and other articles of

al ;laroperty now or hersafter owned by Gramar, aac row oﬁe%“aﬂe; attached or affixad to the ﬁegs

; together with all accessions, parts, and additions o, 2} replacements of, and all substitutions for, any

ot wchnl':»'naenv; and together with 3l proceeds (including ‘wrhout limitation all insurance proceeds and

refunds of premiums} from any sale or other disposition of the Friwerty,

Propesty. The word "Property” means collectively the Real Property anc the Personal Property.

Real Y. The words "Real Property” mean the , imerest= and rights described above in the

"Grant of Mortgage” section. ' propeny d o

~Relsted Documenta. The words “Reiated Documants” mean and inciude ithout limitation all promissory
. notes, credit meemem, joan agreements, environmental agreements, guaranties, security agreements,

\ of trust, and all other instruments, agreements and documen's, whether now of hereafter
g, executed in conneclion with the indebtedness.

Rents. The word "Rants® means afl present and future rents, revenues, income, igsues, «ovatties, profits, and

o othar benefits derived from the Property

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS )
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMUSS AND (2
JERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEC
‘JOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

 AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

. 3ECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND.PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender aif
: mnda‘ g“ securadu by this Monigage as they becoms dt?re, angd shafl stﬂctiyggegdeerm alf of Grar?tg's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Froperty shall be governed by the following provisions: ar

Posesssion snd Uise. Untii in defagit or until Lender exercises its fight to coklect Rents as provided for in the
Assignment. of Rents form executed by Grantor in connection with the Property, Gramg may remain in

possession and control of and aperate and manage the Property and coliect the Rents from the Property

o Muinksin, Grartor shail maintain the Property in tenantabla condition and prom orm afl repairs,
%mnm anxd maimenance necessary 1o preserve its vaiue. prompty pert ope

Nezsrdous Substances. The terms *hazardous waste,” *hazardous substance,” "disposal,” “release.* and
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"threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("C LA™, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAI!IA') the Hazardous Materials TransPonation Act, 49 U.5.C. Sectlon 1801, et seq., the Resource
Caonservation and Hecovery Act, 42 U.S.C. Section 6901, et seck, or other applicable state or Federal laws,
rules, or ragulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also Include, without limitafion, petroleum and petroleurn by-products or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that; (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an* hazardous waste or substance b?v any person on, under, about or from the Property,
(b) Grantor has no knowiedge of, or reason 1o belleve that there has been, except as previously disclosed to
and acknowledged gg Lender In writing, () any use, generation, manufacture, Storage, treatment, disposal,
release, or threatened releass of any hazardous waste or substance on, under, about or from the PropertK by
any prior owners or accupants of the Property or (il) any actual or threatened fitigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in wrang, () nelther Grantor nor any tenant, coniractor, agent of other authorized user of the Froperty
shall use, yensrate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about ~ from the Property and (if) any such activity shall be conducted in compliance with all
applicable feder, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and urumances described above. Grantor authorizes Lender and fts agents to enter upon the
Property 10 make cur'v inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance o the Propenty with this section of the Mortgage. Any inspecfions or tests made by
Lender shall be for Lener's Purposes only and shall not be construed to create any responsibility o fability
on the part of Lender to Greatar or to any other person. The representations and warranties contalned heretn
are based on Grantor's cue dillgence In investigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (8, roleases and waives any future claime agalnst Lender for indemnity or
conribution In the avent Grantur ecomes liable for cleanup or other costs under any such laws, and (b)
agrees to Indemnily and hold harmiess Lender against any and all claims, losses, liabilities, damages
enalties, and expenses which Lendsr may directly or indirectly susiain or sutler resulting from a breac of
his sectfon of the Mon age or as & cunvequence of any use, generation, manufacture, storage, disposal
release or threatened release occurring piiss 10 Grantos's ownership or interest in the Property, whether or nat
the same was or should have been knowr %0 Grantor. The provislons of this seclion of the Mortgage
including the nblI%aiion 1o indemnify, shall survive the Payment of the Indebtedness and the satisfaction and
recanveyance of the lien of this Mortgage and shail vot be atected by Lender's acquisition of any Interest in
the Property, whethar by foreclosure or otherwise,

Nulsance, Wasta. Grantor shall not cause, conduct ar parmit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portio) ri the Property. Without limiting the generailty of the
foregoing, Grantor will not remove, or lgranl 10 any ofivor narty the right 1o remove, any timber, minerals
(including olt and gas), soil, gravel o rock products without (0 prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or reriiove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the ren‘oval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lenoar 'u replaceé such Improvements wit

improvements of at least equal value.

Lender's Right to Ener. Lender and its agents and representatives may evier upon the Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Frupeity for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply witii 2l laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to “he se or occupancy of the
Praperty, Including without limitation, the Americans With Disabllities Act. Grantor 12y, ontest in good faith
any such law, ordinance, or regulation and withhold compliance durInP any proceeding, l".cludlnE appropriate
apFeala. 80 long as Grantor has notifled Lender in writing prior 1o doing S0 and so0 lony as: In Lender's sol:
opinion, Lender's intarests in the Property are not jeopardized. Lender may require Granior o post adequate
sacurity or a suraty bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do al
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Propeity are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payeble al
sums secured by this Mortgage upon the sale or transer, without the Lender's prior written consent, of all or any
pant of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interast therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehol
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, of transfer of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property Interest. |1 any Grantor Is & corporation, partnership or timited llability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llability company interests, as the case may be, of Grantor. However, this option shall not be exercised
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, the Pro
o Lentier un s except for tﬁg W Sessments oy due, except as otherwise
.. Provided in the following paragraph?! _ '
t To Contest, Grantor ma withhold payment of an tax, assessment. or claim in connection with a goog
o dispute over the obllgauonyto pay, ao?ogg as Lende?’s intarest in the Property is not Wdized. i alien
T .arises or s fled ag a rasult of nonpayment, Grantor shalf within filteen (15) days atter the lien arises or, if g
- iien;i:Iit ﬁ;gdhwn{xin fifteen (15) daxis after Grantor has nofice of the filing, secure the digcharge of the tign, or i
- requ Su :

3 e ot Eoro a0 SR, G S
: sausfy any adverse @ entorcement against the Pr, .
"ml “s&aﬂwnma Lender as an add tfona% obligea unger any surety bond fumisqutsd in the contest

| SRS Evidence of p A~ Grantor shall u demand furnish to Lender satisfact, evidence of payment of the
o laxes or asaeas%ms e shall aumoriz%a?he appropriate governmental official %eﬁver to Lendier at any time
& written statement of th. toies and assessments against the Property,

Notice of Construction, Gzntor shall noth Lender at least fitean 15) days before any work i commenced,
Any services are fusnished, or o; 1y materialsfyare supplied to the Propo(mg. if g’ﬁy mechanic's lien materiaimen’s
lten, ‘'or other lian could be asssra on account of the work, services, or materials, Grantor will Jpen request
L g fumish to %en;ia: advance Zsiurances satisfactory to Lenger that Grantor can and will pay the cost

. _ FﬂDPEm'Y DAMAGE INSURANCE. The fillewing provisions relating 10 insuring the Property are a pan of this

Maintsnance of tnsurance. Grantor shall pocure angd maintain policies of fire ingurance with standard
“extended covaraB? endorsements on g rgplanemem basis for pt%{e full insurable valye covering all
: On the Real Pr In an amount vuffiriopy to avoid application of any coinsurance clause, and
ooty Rt e e o Lo ) B o e h oot
addltg lonal insureds In such ﬂabigtg insurance policies; '}Iwitimaﬁy.e&rantor shall maintain such other
_ Insurante, lncludlnog' but not limited 1o hazard, businesg I'tearuption” ang boiler insuranco as Lender may
e, Polcies shel Cranter s uch Jé’?.“éﬁé’zfc’é%mmé?o?"wa’g%°?fmzﬁ ineirer commoneDly
o ' ’ . « W
ipuiation that coverage wiil not be cancelled or diminished withoi t a winimum of ten (,10) days’ prior written

L mpaired 30N, Should the ry
70 atany time becoms locatad in an drea designated by the Director of the l'egeral Emergen Management

[ e e e S ey S e S Fioo Intesr B

s ) R ax| TN

L lnmnc‘e'Pfogmm. or as otherwige requiredpby Lender, and to main%gin such ingurar.ca for the term of the

¥ Application of Procesds. Grantor shaif promptly noti Lender af any loss or damage tg 0 Prgg'orty. Lender
;;_ﬂ;« May make proof of iogg if Grantor fai!spto d‘g %o wf%in fifteen (1 days of the&%gsuan;. Whether or not .
& Lender's securlty is impaired, Lender may, at its dlection, apply the Oceeds 10 the ‘suuction of the -
N ' S Indebtedness, payment of any jien affecting the Property, or the restoration and repair of the Propenty,  if
G o o el ST o el S R e
;.‘-fé';‘._ r-gpendi_ture. Ry or reimburse Grantor from thgryproceeds for the reasonabyie gg& of repeir or restoration if -

anor is not in defauls hereunder, Any procesds which have not been disbursed within 180 days after their
.5 Tecelpl and which Lender has not comrglrfed 10 the repair o restoration of the Property shal) beyl?soa first 10
BRI e S e e P o oo i
Vet \ X

2T payment in full of the Indebtedness, such Proceeds shall be paid to Grantor, y

. Unaxpired insurance at Sale. Apy unexpired insurance ghal) inure 10 the benefit 0!, and pass to, the
.. purchaser of the Property covered by this Mortgage at an rustee’s sale or other sale held under the
S provisions of this Mortgage, or at any fgrecloaure @egof such lgropeny.

o . s R on Insurance. Unan r uest of Lender, howeyver more than once a year, Grantor shaji
. furnish to L:Mm & report on each g;c}igﬁ% policy of insurance shown"‘r%: (aLthe name of the insurer; {b) the
T risks insuraed; {c} the ‘amount of the paficy; (d‘) the property insured, the then current r ement value of
.. Such propety, and the manner of determining that value; and () the expiration date of 1e policy. Grantor

" shal, upon raguest of Les;der, have an independent appraiser satisfactory to Lender determine the cash vaiue

N E:PEHDH'URES BVLENDEH ) Grantor fails to comply with any Provision of this Mortgage, or it any action o




UNOFFICIAL COPY
MORTGAGE

' 03-05-1997 Page §

Loan No 9001 (Continued)

groceedlng Is commenced that would materially affect Lender's interests in the PrOpartx, Lender on Grantor's

ehall may, but shall not be required 1o, take any action that Lender deems ap?‘mprlate. ny amount that Lender
expends in so doing will bear [nterest at the rate provided for in the Note fram the dale incurred or pald by Lender
to the date of re%a‘fment by Grantor, Alt such expenses, at Lender's option, will (a) be payable on demand, (b)
‘be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due durln%elther (1) the term of am{ agplicable Insurance policy of” (Il) the rema ninR term of the Note, or
{c) be treated as a balloon payment which will be due and payabie at the Note's maturity. This Morigage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10" any other
.ri}?hts or any remedies to which Lendar may be entitfed on account of the default. Any such action by Lender
aa?i“ not be construed as curing the default 8o as to bar Lender trom any remedy that'it otherwise would have

;JAE?;ANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
bortgage.

Tile. Granior warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free 2d clear of all liens and encumbrances other than those set farth in the Real Property description
or in any tite insurance policy, title report, or final title opinion issued In favor of, and accepted by, Lender in
connection with mis Montgage, and (b) Grantor hag the full right, power, and authority to execute and defiver
this Mortgage to weder.

Defense of Tille, uliect to the exception in the paragraph above, Grantor warrants and will forever defend
ihe titie 1o the Properq against the lawiul ciaims of ali persons. In the event any action or proceeding is
commenced that quesiors Grantor’s title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's exwe/se. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to panticipate in the ioceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver -ur cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such caricipation.

Compliance With Laws. Grantor we:ran's that the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances. and regulations of governmental authorities.

CONDEMNATION. The foliowing provisions r=lating to condemnation of the Property are a part of this Martgage.

licatlon of Nat Proceeds, If ali or any par nf the Property is condemned by eminent domain proceedings

or by any proceeding or purchase {n lieu of condemnation, Lender may at its election require that all or any

Borl on of the net proceeds of the award be appued to the Indebtedness or the repair of restoration of the

roperty. The net proceeds of the award shai.mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In Gorasction with the condemnation,

Proceedings. I{ any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be neccssur to defend the action and obtain the award.

Grantor may be the nominal anY in such proceeding, bt ".ender shalt be entitied to participate In the

proceeding and to be represented in the proceeding by couns2of its own choice, and Grantor will deliver or

ggnr}t?gi Jgt Ib% delivered to Lender such instruments as may be reqursted by it from time to time to permit such
on.

(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL A'TIORITIES. The foliowing provisions
relating to governmental faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Monaane and take whatever other action is requested by lender to perfect and continue
Lender's lien on the Heal Propenty. Grantor shall relmburse Lender for all taxes, as-aasctibed betow, together
with alt expenses incurred in recording, perfecting of continuing this Mortgage, includ!na without limitation all =~
taxes, fees, documentary stamps, and other charges for recording or registering this o.vrage. "

Taxes. The following shall constitute taxes o which thig section applies: {a) a specific (#x upon this tvpe o ~
Monﬂaae or upon all or aery part of the indebledness secured by this Mortgage; (b) a spaciil: tax on Grantor .-
which Grantor is authorized or required 1o deduct from payments on the Indebtedness secuiedt by this type o
Montgage; (c) a tax on this typs of Morigage chargeable against the Lender or the holder of the Note: and %1}
% rsa%?gr ¢ tax on all or any portion of the Indebtedness or an payments of principal and interest made by

Subsequent Taxes. |t any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as deflined below), and Lender may
exercise any or aft of its avaitable remedies for an Event of Default as provided below unless Grantor eithe
a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes an
: &eBgn%eec(:tlon and dsposits with Lender cash or a sufficient corporate surety bond or other security satisfactor

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Martgage.

Security Agreement. This instrument shall constitute a securttg“agteement 1o the extent any of the Property

constitutes lixiures or other personal property, and Lendar shall have all of the rights of & secured party under
the Uniform Commerclal Cot?ee as amepr‘;ded from time to time. v & party und

Security Inlereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested b‘y Lender 1o perfact and continue Lender’s security intsrest in the Rents and
Personal Property,  In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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A e a8 a ﬂnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
" continuing this security interest, Upon default, Grantor shall assemble the Personal Propen,r in & manner and
. &t a.place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
- ahter receipt of written demand from Lender.
- - Addresees. The mailing addresses of Grantor (debtor) and Lender (secured pary), from which information.
- ccncmninP the sacurity ?nterest granted by this n(nortgag);e may be obt(ained (each as) requirnd by the Uniform
- Commerclal Code), are as stated on the first page of this Martgage.

ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and

L sitorney-in-fact are a pan of this Mortgage.

- - Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
... and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
- and in such offices and places as Lender may deem appropriate, any and all such mngasftea, deeds of trust,
- eecurlty deeds. security a?reemema, financing statements, continuation statements, instruments of further
SO GSWUrance, cooivcates, other documents as may, in the sole opinion of Lender. be neciasary or desirable
. in order to effecr:ate, complete, Dperfect, continue, or tgreserve ar%) the obligations of Gramior under the Note,
-+ this Mongage, wiv! the Related Documents, and (b) the liens security. interests created by this Mortgage
o os fBrst prio; Yens on the Property, whether now owned of hereafter acquired by Grantor. Unless
... prohibited by law 07 acreed 10 ine contrary by Lender in writing, Grantor shall reimburse 5(.eﬂder for all costs
- ang expensas incurred w1 sonnection with the matiers referred to in this paragraph. :

B 'Aubrm,[;in-Fect If Gra:to’ tails to do any of the things referred to in the preceding paragraph, Lender may

- do 80 for and in tha nae of Grantor and at Grantor's expense. For such ak?"m Grantor herehy

- lrrevocably ?pdnm Lendsr as Grantor's attorney-in~fact for the purpose of making, executing, dellvering,

* filing, recording, and doing ali uthr things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred tu 1 the preceding paragraph. : .

' FULL PERFORMANCE. i Grantor pays a'i the Indebtedness when due, and otherwise performs all the obligations
- imposed upon Grantor under this Morigage, | cnder shall execute and deliver to Grantor & suitable satisfaction of !
. this -Mortgage and sultable statements of torrination of any financing statement on file ewdencing Lender's
. - Smcurnity. intorest In the Rents and the Persana Property. Grantor will pay, if permined by appiicabie law, any |
© - roasonabie termination fae as determined by Lenuz: from time to tima, 11, however, pa is made by Grantor, -
. whether voluntaﬂlw otherwise, or by guarantor or by 2=y third party, on the Indebtedness and thereafter Lender @
-+ "{w- forced to remit the amount of that payment (a) 1o Grumol’s trustee in bankruptcy or to any similar person under
- any federal or state banlquptcy law or law for the rellef ¢t Zeblors, (0) by reason of any judgment, decree or order .
- - gf'any court or administrative having jurisdiction ove, L.ander or any of Lender's o?ertfr. oF stcg by reason of
_-gw-mtlmm-or,compmnﬂse of any claim made by Leudwr. with any claimant (including without limitation
- Grantor), the: Indebtedness shall be considered unpaid for the uu pose of enforcement cf this Mortgage and this -
- Morigage shail continue 10 be effective or shall be reinstalsd, a8 the case may be, notwithsianding any '
. Emcalhﬂon of this Mortgage or of any note or ottier instrurent or ar/cament evidencing the Indebtedness and the -
L mpegry‘ will continue to secure the amount repaid or recovered 1o the same extent as if that amount never had &
“been c'lnally received by Lender, and Grantor shall be bound by aity judgment, decree, order, settlement or |
compromise refating to the Indebtadness or to this Morntgage. :

: -BE.FAULT.r Each-of the Joliowing, at the option of Lender, shall constitute a~ 2ot of default {"Event of Default”) :
“under this Mortgage: . ;'
Detault on indebiedness. Failure of Grantor to make any paymen when due on e Indebiedness.

i s _ Defsut on Other Parmenu. Failure of Grantor within the time required bly thiz, s'Drigage to make any
: payrﬁ:',m for taxes or insurance, or any other payment necessary 1o prevent fillhg cf or to efiect discharge of :

v

. cm“ee Detpuit. Failure of Grantor to comply with any other term, obligation, cevenant or condition
- ed in this Mortgage, the Note or in any of the Related Documants. -'

. .Default In Favor of m Psrties, s:wun:m Grgtnhtg aderfauit e:?dl?\' Ay L?a;ﬁ e:tthegrsgnw & sred, seclg’it{
- agreement es agreement, of aem of of person that!
may materia%\‘fr aiect any of Grantors propenyyor Grantor's abillty to repay this Note or Grantor's abiiity to/
periorm Grantor's obligetrone. under this Mortgage or any of the Related Documents. Qe

False Sisisments. Any warranm r?gresantation or gtatement made or furnished to Lender by or on behaf of

- . Grantof under this Morigage, the Note or the Related Documents ie false or misleading in any material -
respect, either now or at the time made or furnished. ‘

-Defective Colislerslization. This Mortgage or any of the Related Documents ceases to be in tull force and
effect (including failure of any collateral documents to create a vafid and perfected security interest or lien) &

. any time and for any reason, :
Destih or insolvency. The death of Grantor or the dissolution or termination of Granter’s existence as a going

" .- 'business, 1ha. insolvency of Grantor, the intment of a receiver for an of Grantor's property, an
for the benefit of craditors, anya?ypge of creditor workout, or the gormncement of anl;'r proceeding

" under any bankruplcy of insoivency {aws by ar against Grantor. ,.
- Foreclosure, Forlellure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesding, sell-help, repossession or any other method, by any sgg?ldltor ot Gra!iwtotrhg by any govemmen

-agency -against. any of the Pro . However, this 8 on not n event of a
: m by Grantor as to the vaﬁd% or reasonableness of the claim which is the basis of the foreclosure or
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forefeiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between
Grantor and Lender that Is not remadied within any grace period Provlded therein, including without limitation
laargragreemenl concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Events Affecting Guarantor. An?f of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’'s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its or.m‘ may exercise any one or more of the following rights and ramedies, in addition to any other
fights or remedies pravided by law:

Accalerste Indeite/Iness, Lender shall have the right at its option without notice to Grantor to declare the
sgct‘gelgc:gbéggness immediatsly due and payable, including any prepayment penalty which Grantor would be

UCC Remedies. With iespest to all or anr parl of the Personal Property, Lender shall have all the rights and
remedles of a secured party 1.nder the Uniform Commerclal Code.

Coitect Rents. Lender shui have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciuding ariountz past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebiraness. in furtherance of this right, Lender may require any tenant or other
user of the Pro n? to make paymer:s of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor Irravocablr designates Lender as Grantor's attorney-in~fact to endorse instruments
raceived in payment thereof in the name 3f Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Leric'arin response to Lender's demand shall salisfy the obligations for
which the payments are made, whether ov-.ini any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eitiaor in person, by agent, or through a receiver.

Mortgagee in Posseaslon. Lender shall have the right to be placed as morlgagee in possession or to have a
racelver appointed to take possession of all or any par:of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreciocyra or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost ¢f tia recelvership, against the Indebtedness. The
mortgagee in possession or receiver may serve without-orad if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the ajparent value of the Properly exceeds the
In ePtedness by a substantial amount. Employment by Lender <iall not disqualify & person from sefving as a
receiver,

Judicls) Foreclosure. Lender may obtain a judicial decree foreclozinp Grantor's interest in all or any part of
the Property.

Deficiency Judgment |f permitied by applicable law, Lender may obiain a Jluggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of the
rights provided in this section.

Other Remadies. Lender shall have ali other rights and remedies provided in thiz Mortgage or the Note o
available at law or in equity. .

Sale of the Property. To the extent permitted by applicable [aw, Grantor hereby waives any and all rightt . -,
have the property marshalled. In exercising its rights and remedies, Lender shall be free«r-2ell all or any par "~
of the Property together or separately, in one sale or by separate sales. Lender shall be ¢ntitad to bid at any
public sale on all or any portion of the Property. L

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Fersonal Property or of the time after which any private sale or other intended disposition of the Personal
‘F;‘rggea?g QI? élcg ggsmgge. Reasonable notice shall mean notice given at least ten (17) days before the time of

Waiver; Election of Remedies, A walver by any parly of a breach of a provision of this Morigage shall not
constitute & waiver of or prejudice the Ea '8 rights otherwise to demand strict compliance with that provision
o any other provision. Election by Lender 1o pursue any remedy shall not exciude pursuit of any other
remady, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mongsage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at irial and on any appeal. Whether or not any count action is Involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of Its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expendiure until repaid ai the rate provided for in the Note. Expenses covered Dy this
Faragraph Include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
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= neoceadings ‘(ncluding efforts to modify or vacate any automatic stay or injunction), appeals and an
- %ﬂc&i pcfat-judgrgent coliection eeraces. the cost of searching recor%s. obtélnin ﬁzle reports (includlng

" foreclosure reports), surveyors’ reports, and appraisal fees, and tie insurance, 10 the extent itted b
o applicable law. Gr;.ntor als% will paF;?any counaggts. in addition to all other sums provided by !aw?em y

- NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includig? without limitation any. -

+-notica of default and any notice of sale to Grantor, shall be in writing, may be sent Dy telefacsimile, and shall be

. eftsctive when actually delivered, or wher: deposited with a nationally recognized ovemight courier, or, if mailed,

- ‘shall be deemed altacive When deposited in the United States maii first class, certified or registered mall, postage
, directed to the addresses shown near the beginni&j; of this Mortgage. Any pan¥ mady change its address.

* for notices under this Morigage by giving formal written notice to the cther pariies, specilying that the purpose of .

- the notice Is to change the party's address. All copies of notices of foreciosure from the holder of any lien which

- NAs priority over this c:;?age shall be sent to Lender's address, as shown near the beginniggdot this Mortgage.

- For-notice purpeses, Grantor agrees to keep Lender informed at all times of Grantor's curren! address.

: 1-‘;.\'?'MSCEIJ.AHEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

L Amendments. “his Mortgage, together with any Related Documents, constitutes the entire understanding and
= of thz parties as to the matters set forth in this Mortgage. No alteration of or amendment to this -
o shall o7 effective unless given in writing and signed by the party or parties sought to be charged or
- bound by the aiterzdzn or amendment.
- Anngal Reports, i Lo Pro Is used for purposes other than Grantor's residence, Grantor shall furnish to
. Lender, upon reques\, » cerified statement of net operating income received from the Property duri
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income” sh
mgag all cash receipts fromn 2 Property less all cash expenditures made in connection with the operation of

. Applicabie Law. This Morigage /ias been delivered to Lender and aczepted by Lender in the Siete of
Hiinols. This Morigage shail be goernad by and construed in accordence with the laws of the State of

= Hinols,

o - Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
- used to lnternngu't‘I or deﬁar% the provisions of w7 Mortggge. o y

m Thera shall be no mer?er of the interest 7 ostate created by tis Mortgage with any other interest or
N e In.the Property at any time held by or fo. the benefit of Lender in any capacily, without the written
-consent of Lender,
- "Multiple Parties. All obtigations of Grantor under this t+c7igage shall be joint and several, and all references
< -tp Grantor shall mean each and every Grantor. This renns that each of the persons signing below is
. responsible for ali obligations in this Mortgage.

Mﬂ If a court of competent jurisdiction finds am -provision of this Mortgage to be invalid or

© T unen le as 1o any n or circumstance, such finding ‘enull not render that provision invalid or

- unenforceable as to any other ns or circumstances. !f teat'ble, any such offending provision shall be

 deemed to be modified to be within the limits of enforceability of vakd®;y: howevey, if the ofending provision

cannat bs 8o modified, it shalt be stricken and ail ather provisions of (i Mongage in alt other respects shall
‘remain valid and enforceabie. _

~ Successors and Assigns. Subject to the iimitations stated in this Morigage or transfer of Grantor’s interest

- -this Mort shall be binding upon and inure to the benefit of the parfies, the'r successors and assigns. If

= ownership of the Property becomes vested in a person other than Grantor, Lender, wihout notice to Grantor

-~ may deal with Grantor's successors with reference to this Morigage ang the Irdehtedness by way of

: Igbwar;ceaas or extension without releasing Grantor from the obligations of this Mortge.ge ur flability under the

_Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

~ Walver of Homestead Exe n. Grantor hereby releases and waives all ri anc benefits of the R
homestead exemption laws of the State of iltinois as to all Indebtedness secured by this Mortgage.

:y ... Welvers and Consents, Lender shali not be deemed to have waived an{rights under this Mortgage (or under .
i 7 .. the Related Documents) untess such waiver s in writing and signed by Lender. No delay or omiasion on the
B o5 part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
'- B any party of;rprovlmon of this Mo: rﬁg?e shall not constitute a waiver of or prejudice the party's right otherwise -
O to demand strict compliance with provision or any other provision. No prior walver by Lender, nor any !
of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ri or any of

.

. Grantor’s obiigations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the gfanm:a‘ such congent by Lender in any instance shali not constitute continuing consent to subsequent

" Instances where such consent i required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

"GRANTOR:

| X Gk bar'ely

Diarmuld McCarthy

INDIVIDUAL ACKNOWLEDGMENT

STATEOF o lllenncr ,

) 88
COUNTY OF  Con il )

— s

On this day before me, the undersigned Notary Fublir, oersonally appeared Diarmuid MeCarthy and Mary K,
McCarthy, 10 mae known (o be the individuals describsd In and who executed the Morigage, and acknowledged
that they signed the Mortgage as their free and voluntarn act and deed, for the uses and purposes therein
mentloned.

Given under my hand and officlal seal this 5 dayof __:g o_,..,/(

BY_Zignal P 2._?44441:,/5' Residing at £/ 2
PP P W H PSS PR PP,
b (UPFICIAL SEAL

I LEONA4 KRASINEKI

b Nolary Pubic, Siata of Hinois
F"My Commission &xpirgs 16/21/99
AAAAAAAA VA AAAAS A

Notary Public in and for the State of _ 0-Cleee o

My commiasion expires _ / 0// 2 ,}L X
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