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THIS ASSIGNMENT OF RENTS IS DATED MARCH 5, 1957, between Diarmuid McCarthy and Mary K.
McCarthy, His Wife as Joint lenants, whose address ls 2739 2 Windsor, Chicago, IL 60625 (referred to
below as "Grantor"); snd PULLMAN BANK AND TRUST COMPANY, wiose address is 6100 N, NORTHWEST
HIGHWAY, CHICAGO, it 60631 (referred 1o below as "Lender"),

ASSIGNMENT. For veluable conaideration, Granlor assigne, grants a zorunuing eecurily interest in, and
conveys to Lender all of Grantor's right, iftie, and interest in and o the Rents trom the following described

Property located in Cook Caunty, Stale of llinsls:
Y2298 fhale c?/c' =

LOT 3 IN BLOCK 3 IN LE. CRANDALL'S FOREST GLEN SUBDIVISION OF PAHT 0OF THE EAST 1/2 OF
SECTION 8, TOWNSHIP 40 NORTR, RANGE 13, EAST OF THE THIRD PRINCIPAL *4=RIDIAN, IN COOK
COUNTY, ILLINOIS.

The Resl Property or Ra address is commonly known as 4941 W, Winona, Chicago, Il 60630, The Real
Property 1ax identification number is 13-09-407-008,

DEFINITIONS, The lollowing words shall have the following meanings when used in this Asslgnment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 0 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amerlca.

Amaignment. The word "Assighment™ means this Assignmenm of Rents between Grantor and Lender, and
includes without fimitation ali assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Evant of Defaull® mean and inciude without limitation any of the Events of
Defautt set forth below in the section Yitled "Events of Dafault.”

Grantor. The word "Grantor® means Diarmuid McCarthy and Mary K. McCarthy.

Indebtecness. The word “indebtedness” means alt principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
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' \0 enforce obligations of Grantcr under this Assignment, together with interest on suCh amounts as provided in

this Assignment. :
Lender. The word “i.ender® means. PULLMAN BANK AND TRUST COMPANY, its successors and assigns.
Nols. The word *Note" means the promissary note or credit agresment dated March 5, 1997, in the orighel’
principsl mmount of $145000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreemen.
The irderest rate on the Note is a variable interest rate based upon an index. The index currently is 8.250%
per annum. ‘The interest rate to be applied to the unpaid principal batance of this Assignment shail be #a
rats of 1.000 percentage poink(s) aver the Index, resulting in an initia} rate of 9.250% par annum, NOTICE:
Under no circumstances shalt the interest rate on this Assignment be more than the maximum rate allowed by
applicable lav N

V‘ » n L . ' . .\
mProgmya Asslb n}.nhe?n t”o;g!ﬂgr:?peny means the real property, ang all improvements thereon, described aboye in

Rasl Pmpefw Thz words "Reat Pro * mean the property, interests and rights described above ‘f} the
*Property Definition® seciion. perty P 8 : !

Retsled Documents. Theé 'vords "Refated Documents® mean and include without fimitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,

gnxtonﬂ?aees; deads of trust, ‘and all other instruments, agresments and documents, whether now or hereafter
ng, executed in connection it the indebtedness. .

Rents. The word "Rents” means alt znis, revenues, income, issues, profits and proceeds from the Propeny
whether due now o later, including without fimitation all Rents from ali leases described on any exhibit
aitached to this Assignment. :

THIS ASSIGNMENT IS GIVEN TO SZCURE (1) P/YMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNIIER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. . THIS ASSIGNMENT S GIVEN AND ACCFFTED ON THE FOLLOWING TERMS:

P PAYMENT AND PERFORMANGE. Except as otherwise provideu in this Assignment or any Refated Docusment,
- Grantor shail gay to Lender all amounts secured by this Assinrient as they become due, and shall strictly
orm ail of Grantor's obligations under this Aseignment. Uniees and untll Lender exerciges its right 1o collect
[ s o o, 20 T ari o Fopary i Gl th Hert ol e o
con e and mana e Pr et r r
g.[ &lgw s to collact the Rents%t not constitutgee Lendef?spgownsant to the uze of cash %ouatefai in a ban uptrc':';
,.’GBANTDR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO 7iw RENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that: :
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, fooms, liens, encumbrances,
and claims except as gisclosed to and accepted by Lender in writing. :

Right to Assign. Grantor has the full right, power, and authority to enter into this Assicament and 10 assign

convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned o conveyad the Rents to any othzr parson by any -

instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or ctherwise dispose of any of Grantor's rights
3 in the Rents axcept as provided In this Agreement. . ‘
£« LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right a1 any time, and even though no default
f shall have occurred under this Assignment, 1o collect and receive the Rents. For this purpose. Lender is hereby

¥ given and granted the foliowing rights, powers and authority: ; _

R Notice to Tensnls. Lender may send notices 10 any and ail tenants of the Property advising them of this

Assignment and directing all Rents to be paid directly to Lender of Lender’s agent. .

Enter the Properly. Lender may enter upon and take possession of the Pr ' demand, coligct and receive
from the tenants or from any o%her pera?g:s liable therefor, ali of the Renls; institute and camy on all legal
proceadings necessary for the protection of the Propenty, including such proceedings as may Die necessary t0
{ggog?r possession of the Property; collect the Rents and remove any tenant of tenants or othl persons trom
Maintsin the Property. Lender may enter upon the Pr to maintain the Pr and k : the same in
repalr; to pay the costs thereof an% of all ggrvices ofogl?%ympioyees, including their equipﬁ!.%%t. and of ail

continuing costs and expenses of maintaining the Property in pr repalr and condhtion, anfl alsc 10 al
taxes, asgessments andp&gter utilities, angd the premiums on r%d ather insurance eff’ecw by Lengg? on

- tha Property.
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Compiiance with Laws. Lender may do any and all things to exacute and comply with the laws of the State of
Winois and also ali other laws, rules, orders, ordinances and requirements of all other governmental agencies
atfecting the Property.

Leass the Property. Lender may rent or lease the whale ar any part of the Propernty for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may enga?e such agent or agents as Lender may deem appropriate, either in
L;a%%%rt 58 name ot in Grantor's name, 10 rent and manage the Property, including the collection and application
0 .

Other Acts. Lender may do all such ather thln‘gs and acts with respect to the Property as Lender may deem
afagropﬂate and may act exciusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mare of the foregoing acls or things shall not require Lender to do
any other spraing act or thing.

APPLICATION OF PCNTS, All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account any ).ender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the agyication of any and afl Rents recaived b}( it; however, any such Hents received by Lender
which are not applied *a sush costs and expenses ghall be agpl ed 10 the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, pid shall be payable on demand, with interest at the Note rate from date of
expendlture until patd.

FULL PERFORMANCE. If Grantor-nays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor iinjeo this Assignment, the Note, and the Related Documents, Lender shatl
execute and deliver to Grantor a suitabie satisfaction of this Assignment and suitable statements of termination of
any financinpg statement on lile evidenr,mlg Lender's security interest in the Renis and the Property. Any
termination tee required by law shall be paid by Grantar, if peimitted by applicabie law. If, however, payment i8

made by Granter, whether voluntarily or otherw!aa, or by guarantor or by any third party, on the Indebtedness and
theraafter Lender Is forced to remit the amour: o' thal payment (a) to Grantar's trustee in bankruptcy or t¢ any
similar person under any fedaral or state bankivzicy law or law for the relief of deblors, (b} by reason of an
judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or any of Lender's
Fro ey, or {C} bY reason of any seitlement or comgrotnise of any claim made by Lender with any claimant
i?c uding without

imitation Grantor), the !ndebtedness chaii be considered unpaid for the purpose of enforcement
of thie Assignment and this Assignment shall continue 10 bs aftective or shall be reinstated, as the case may be,
notwithstanding any cancsllation of this Assignment or of zav note or ather instrument or aq;eemem avidencin

the indebtedness and the Property will continue 1o secure the nmpurd repaid or recovered to the same extent as )
that amount never had been originally received by Lender, and Grantor shail be bound by any judgment, decree,
order, settlement or campromise relating to the Indebtedness or to t'ie Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision af this Assignment, or If any action or
Broceedlng is commencad that would materially affect’ Lender's interasis «n the Propen)‘/, Lender on Grantot's
ahalt may, but shalt not be required to, take any action that Lender deere appropriate. Any amount that Lender
expends in so doing will bear Interest at the rate provided for tn the Note fron ¥ae date incurred or paid by Lender
1o the date of re%a‘fment by Grantor. All such expenses, at Lender’s aption, wi'i ia} he payabie on demand, (b)
be added 1o the balance of the Note snd be apportioned amang and be payabie with any instaliment payments to
become due during either (i) the term of any applicable insurance ponc¥‘ ar (i) the :amamin% term of the Note, or
(cz be freated as a bailoon payment which will be due and payable at the Nate's maturly.  This Assignment aiso
will secure payment of these amounts. The rights provided for in this paragraph shall be 'n addition o any other .
tights or any remedies o which Lender may be entitled on account of the default. Any suth action by Lender |
gggll not be construed as curing the defaull so as to bar t.ender from any remedy that it otherwise would have -

DEFAULT. Each of tha tollowing, at the option of Lander, shall constitute an event of default ("cvent of Default”)
uncler this Assignment:

Dafaull on Indebtedness. Failure of Grantor to make any payment when dus on the Indebledness.

Comphiance Defaull, Failure of Grantor 10 comply with any other term, obligation, covenant or condition
corainad in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any joan, extension of
credit, security agreement, purchase or sales agraement, or any other agreement, in fayor of any ather crediior
or person that may materiatly attect agg of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their réspective obligations under this Assignment ar any of the Related Documents.

False Slatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Asai;%nmam, the Note or the Related Documents is false or misleading tn any material
respect, either now or at the time made or furnished.

Defective Collateraiization. Thig Assignment or any of the Refated Documents ceases to he in full torce and
elfect {Including fallure of any collateral documents to create a valid and perlected security interest or lien) at
any time and for any reason,

Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condition contained i
other agreament between Grantor and Len%gr. y 9 - n any

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
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business, the insoivency of Grantor. the niment of a receiver for any pant of Grantor's properny, an _
\ ent for the benafit of creditors, any type of creditor workout, or the commencement of any pmceedmn -
under any bankruptcy or ingolvency laws by or against Grantor.

- Foudwe Fomnure. slc. Commencement of foreclasure or forfeiture proceedings, whether by 1udfclal
-hetp. repossession or any other method, by any creditor of Grantor of by any qovemmemﬂ-

'Amy . However, this subseclion shall not a?p!&m the svent of faith
(isputs by Grantor a8 to the validity or reasonableness of the claim which ¢ basis of the fo-reclosure ot
foréfelture proceed ed th Grantur gives Lender wrﬂten notice of such claim and furnishes reserves
- or & surety bond for 7 c!aim satisfactory to Lender. :
Evenls Aﬂeding Guscsntor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtadness or any Guarantor d? es or becomes if?competent ar revokes of disputesytha validity of, oryhabiur,rr
urier, any Guaranty of the Ingebtedness, ;

Adverse Chanpe, A material adverse change cccurs in Grantor's financial condition, or Lender believes thec',
prospect of ppment or performance of the indebtedness i8 impaired. '

Insecurity. Lendz: reasonably deems itself insecure.

- 'RIGHTS AND REMEC/E'S ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatier, ;
- Lender may exercise ary e or more of the following rights and remedies, in addition to any other rights or -
.remedies provided Dy iaw: g
Accelerats Indabtedness. (ander shall have the right at its option without notice to Grantor to declare the :
?enélre Im}gbpt:dness immediatrly due and payable, including any prepayment penalty which Grantor wouid be

{ﬁm Y .

Coliect Rents. Lender shall have fhe right, without notice to Grantor, 1o take possession of the Property and :

" collect the Rents, includin? amouris pgst due and unpaid, and y the net proceeds, over and ahove
 Lender's cosls, against the Indebteaness. In furtherance ot this right, Lender shall have all th the fighis provided
- for_in the Lender's Right to Collect Section, above, If the Rents are collected bg rantor

gnates Lender as Grantur's ttorney-—ln-fact to endorse instru recel ved ln payment

-thereo! in the name of Granicr and to neyurai> the sama and oceeds. Payments by tenants or
" pther users to Lender in response to Le nder's Jemand shall sati tha obt ations for whach the payments ar

©: made, whether or not any praper grounds for ina demand existed. Lender may axercise its righu under this
subpafagmph either in person, by agent, or through a 13ceiver,

in Posseasion. Lender ahatl have the ngh* 4 be aced agea in possession or to have a
elvar appointed fo take possession of all or any par: o/ the wfth a power to protect and m

.rac
the Property, to oparate the Pr ecedl foreciosu @ of saie, and to collect the Rents rrom the
and. apply ths pmceeds ovar an above t e cost of "o "eceivership, against the Indebiedness.
Q?osoes on of receiver may serve without buos I permitted Dy law, Lendefs right to 'he
a receiver shall exist whether or not the anporent value of the Property exceeds the
L ehtednm by a substantial amount. Employment by Lende: shall =3¢ disqualify a person from serving as a

g!nrm Hmﬁm. Lender shali have all other rights and remedies provirad in this Assignment or the Note or
.. Waier; Election of Remedies. A waiver b of a breach of a provicior of this Assi ment shall not
< congtitute a walver ol' or prejudice the fargy igyhfsa%erwise to demana strict compifance with that provislon
mMer provision. . Election by er to pursue any remedy shall not exclude pursult of any other
election to make expenditures of take action to perform an obiigation of Grantor under this
- Assignment after taliure of Grantor to perform shall not affect Lender's right to declure « Aefault and exercise

- it remedies under this Assignment.

. Attomeys’ Fees; Expenses. |f Lender institules any suit or action fo enforce any o ‘e terms of thig
-Assignment, Lender shall be entitled {o recover such sum as the coun ma ad‘judge reasovsbi2 as aftorneys’
. peal Whether or ngt any court action is nvo#v able exp2ases incumed
opinlon e nec et¥ time for the protection of fts interast or the
of the ‘ndebt ness payabie on demand and shall bear interest
da pendit at the ratefr for in the Note. Penses coverad by this .
waph include wlthout Himitation, however subject fo any iimits under icabie law, Lender's attort
egul expenses whether of not there is a lawsun including attornevs’ fecs for bankruptcy
proceodin (includmg afforts 10 modily or vacate ag}l omatic stay of injunction) g and any
poa: collection services, the cost searching reccrds, obtaini 8 rapons (Includinp
), surveyors' reports, and appraisal fees, and tile insurance, to the extent permitted
nppltcabla Iaw ‘Grantor algo wili pay any court Costs, in addition 1o all other sums provided by law.

HSGEU.AHEDUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

- Amandments, Tms A nment, ttzgether with any Related Documents, constitutes the entire undersianding

_ and es as to the matters get forth In this Assignmem No alteration of or amendment to

- this shaﬂ be affective un ngiven in writing and signed by the paity or pasties sought to be
.canedarboundbymeakamlonorame

o Appumﬂnm Thia Asalgnment has been delivered fo Lender and eccepted by Lender in the Siste of
‘.;Ilholo. Thhmmnhdlbegovemedbyandwmdmmdnneewm!ﬂnlmmtinm:&‘
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Minols.

Mulliple Parlles. Al obligations of Grantor under this Assignment shall be }oint and several, and all
references to Grantor shall mean each and every Grantar. This means thal each of the persons signing below
is responsible for all obligations in this Assignment,

No Mcdification. Grantor shall not enter into any agreement with the hoider of an*1 mortgage, deed of trust, or
other securiﬁr agreernent which has priority over this Assignment by which thal agreement is modified,
amaended, extendsd, or renewed without the prior written consent of Lender. Grantor shall nelther requast nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. f a coun of competent jurisdiction finds any ,provision of this Assignment to be Invalid or
unentcrceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ather persons or clrcumstances. |t feasible, any such offending provision shail be
deemed to be moditisd 1o be within the limits of enforceability or validity; however, if the alfending provision
cannot be 30 modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valld end enforceable.

Successors »nd Assigna. Subject to the (imitations stated in this Assignment on transfer of Grantor's
interest, this Azsinnment shali be binding upen and inure to the benefit of the parties, their successors and
assigns. |f ownerskin of the Property bacomes vested in a person other than Grantor, Lender, without notice
to Grantor, may aeal vith Grantor's successors with refarence to this Assignment and the indebtedness by
wa ol‘ gorP%ég{\gc? w atenslon without releasing Grantar from the obligations of this Assignment or liability
under the nesa.

Time |8 of the Essence. Tine.is of the essence in the performance of this Assignment,

Waiver of Homeslead Exemp'an. Grantor hereby releases and waives all riﬁhls and benelits of the
homestead exemption [aws of the Ltz of Hinols as to all Indebtedness secured by this Assignment,

Waivera and Consents. Lender she’l 119t be deemed to have waived any rights under this Assignment (or
under the Reiated Documents) unlest such waiver is in writing and signed by Lender, No defay or omission
on the part of Lender in exercising an¥ ripht shall operate as a walver of such right or any other right, A
waiver Dy any party of a provision of this-4ssignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance #in that provision or any other provision. No prior waiver by
Lender, nor any course af dealing between Lenaer and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in thig Assignment, the granting of such consent by Lender in any instance shali not constitute continuing
consent to subsequent instances where such cansant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TrZ PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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ttfbﬁ-this day beiore me, the undersigned Notary Pubiic, personally appeared Disrmuid McCarthy and Mary K.
~MeCarthy, to me known to be the individuals described in and who executed the Assignment of Rents, and
+ acknowledged that they signed the Assignment as their free and voiuntary act and deed, for the uses and

- purposas therein “ientioned.

" Given under my heixd end officiel seml this 5 dayof _feree s 19 72

Cay feevew Fi) Kicoeererdle:  Residmgal o0

- Motary Public In and for the Stte of AL oo }
B : ]

Weommiulon expires /o// 2 ;// g9 '

i
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