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This Assignment of Rents prepsred by: ‘?EVE&LY'%ATIONAL BANK
wh RQINGTON, iL 60481

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED FEBRUARY 27, 1997, beiween BEVERLY TRUST COMPANY, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 26. 1976 AND KNOWN A8 TRUST NO. 74-284,
whose address is 4330 LINCOLN HIGHWAY, MATTESON, IL 80443-2445 (referred to helow as "Gramor®);
snd Baverly Natlonal Bank, whoss address s 4380 Lincoln Highway, nlatieson, IL 80443 (referred 1o bhelow
O s "Lender").

ASSIGNMENT. For valusble consideration, Grantor assigne, grants a Sozdiruing security interest in, and
canveys o Lender all of Grantor's right, title, and Interest In and 1o the Rea's ‘rom the following described
Property located in COOK County, State of linols:

r~ LOTS 21 AND 22 IN BLOCK 3 IN BUTTERFIELDS SUBDIVISION OF LOTB 1,2,2 4D 6 OF kKRUEGERS
a SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 30, TOWNSHIP 37 NORTH, 4”.NGE 14, EAST OF
¢ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addrecs is commonly known as 11988 § PAULINA STREET, CALMET PARK, it
M The Real Property tax identification number is 25-30--203-037-0000; 25~-30-044-0000.

- 'DEFleONs The foliowing words ahall have the following meanings when used in this Assignment. Terms not
- otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code Al references to dotlar amounts shall mean amounts in lawlul money of the United States of America,

Assignment. The word "Assignment® meuns this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security intarast provisions relating to the Rents.

Borrower. The word *Borrower® means CLAUDE DEFACC! and ANN MAE DEFACC!, ¥¥210974

Evenl of Defeutl, The words "Event ol Delault" mean and include without limitation any of the Events of
Default set forth balow in the section tilied "Events of Default.”

Grantor. The word "Grantor® means any and ail persons and entities executing this Assignment, including
without limitation all Girantore named above. Any Gramior who signs this Assignment, but does not sign the \
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02-27-1997 ASBIGNMENT OF RENTS Page 3
" Loan No (Continued)

L realizing spon the Property. Borrowsr aorees to remain lable under the Note with Lender no matter what
9 Lendur%ﬁggnor fails toptoh% under this A&lgnment.

] PAYMENT AND PERFORMANCE, Except as otherwise provided In this Assignment of Relat ument,
7 Qrantor shall aay 10 Langg t&l amountgt sacured by mﬂ Assignment as't?\,gy bocomeagxe, shall mlg'.tg
mm all of Granior's obiigations under this Assignment. Unless and until Lender exercises its rr:gh! to col

+ the Rente as provided beiow and so0 long as there (s no default under this Assignment, Grantor r

amain in
p?omf_ on and control of and operaie and manage the Pr and collect the Rents, provided that the grantin
3; &1% r:\qt to c&lact the Rents Eggﬂ not constltuf’e Lender%pggnymt to the use o cash%ronatefal ina bmﬁ{ruﬂtcg

gu_mows REPRESENTATIONS AND WARRANTIES WI!TH RESPECT TO THE RENTS. With respect fo the
. Grantor represents an warrants 1o {.ender that:
merul!‘l‘lr Grantor ig entitled to recelve the Rents free and clear of all rights, ioans, liens, encumbrances,
and claimé except as disciosed 1o and accepted by Lender In writing.
Right to Aszigir. Grantor has the full right, , harity to enter into this Assign to
oy ‘;\gunem t Lenderl, e fuil right, power, and autharity to enter into this Assignment and to assign
Fo Prior Assigninent. Grantor has not previously assigned or conveyed the Rents to any other person by any
ntrument now i mice. ‘
Po Further Transter. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor's rights
n the Rents except as privided in this Agreement.
LENDER'S RIGHT TO COLLLCY RENTS. Lender shall have the right at any time, and even though no del
shall have occurred under thiz Assianmant, to collect and recseive the Rents, “For this purpose, Langer is hersby
given and granted the following rigkis. pawers and authority:
Notice to Terants. Lender ma¥ sand natices 10 anr and all tenants of the Property advising them of this
Assignment and directing all Rents tc be pald directly to Lender or Lender's agent,
nter the Pro . Lender may enter 1pun and lake slon of the Pr : demand, collect and recelve
Eom the tenag!.snxv from any other 15ora able the}m&)a?gﬁs all of the Hammwte and carry on alﬁeoal

praceedings necessary for the protection of v Propery, including such proceadings as may be nec 0
recaver pgssassion o;ythe Propgrty: coliect the Hem%eggd removagany !en%rnt or tan%%ts or orher persons from

the Property.

Maintain the Pro . Lender may enter upon \hg Praperty to tmaintain the Property and keep tne same |
repalr; lo pay thép‘::%ysta tgereot an% al all g:wl::es o' gi? gmployees. including their oquipr%%’r’m and of al
coninuing costa and expenses of malmalnln?' the Propart; in Hroper repair and condition, and also 1o pay ail
%hnaesiowamema and water utifities, and the premiura on fire and other insurance sffected by Lender on
(]: isnoe with Laws. Lender may do any and ali things ta ¢xecute and comply with the [aws of the State of
iMinois and also all other taws, rules, orders, ordinances and requl enents of all other gavernmental agencies

n
i

aifecting the Property,
Lesss the Pro ., Lender may rent or jease the whole or an ol the Property for such tarm of terms
and on such ctgmrons a8 Lender may deem appropriste. ¥ pact

oy Ageris. Lender may engage such agent or agents as Lender mav deem late, either in
gan%:erga ng.me orin Granwf'a‘;iamg. ?oerent andgmanage t?ae Property, Includin the conolgi?'ogp;nd application

nis.
Other Acts. Lender may do all such other things and acts with respoc} o the Prooercv a8 L may deem
ropﬁ oxe i na " all thc’{rowm

ate and may &ct exclusively and solgly in the place and stead of Grantor and *u "ave
of Grantor for the purposes stated above.

"‘~ Requirement lo Act. Lender shall not be requirad to do any of the foregoing acts orhiine, and the fact
' ﬂ%: L.e?bder uhal‘ ”?ave periormed one or mora%? the foregoing ‘Lcts or things sﬁall not roqu:fe Lender to do
any other specific act or thing.
* APPLICATION OF RENTS. All coste and expenses incurrad by Lender in connection with the Property ahall bs for
ranmor and Borrower's account and Lenderprgay pay such cos‘;s and a:é:%nm from the Roents. Lender, in s
scretion, shall determine the ,ﬁf"’““‘“’" of any and ail Rents recerv it: however, any such Rents rec

h R r
by Lender which are not a to such costs and expenses shall jed to the indebtedness, All
gpfnditures made by Lende?un er this Assignment and n&e raimbursed tron'm'e Renis ogall become a pan of
&oo ndebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from

te of axpenditure untit paid.
FULL PERFORMANCE. 1f Grantor ait of the indebledness when due and otherwise all the
obl.lga!iona im upgn Grantor unggrvsthas Assignment, the Note, and the Relaled Documents, Lender shall
axecute and deliver to Grantor a sultable satisfaction of this Assignment and euitable statements of termination of
any nn1ncinq statement on file evidencin Lor{»ger‘s securily interest in the Rents the Property. Any
termination fee required by law shall be pald by Grantor, if paimitted by applicable law. If, however, mymem is
we by Borrower, whether voluntarily or otherwise, or by guarantor of by any third pan'¥. o the | edness
thereafter Lender is forced to remit the amount of that payment (a) 10 Borrower's irusiee In bankrupicy or to
uJ similar person under any federal or state bankruptcy law or Iaw for the rellef of d 1] bx“mwn of nqx
gment, decree or order of any court or administrativé body having juriadiction mgayr or or any of Lender

, Of (c) by reason of any aatlement of compromise of any claim mad oy claiman
8%%?3% wiih)ou!y llm?(atlon Mr¥owm), the mdebomgnm shatl bye consldereg un(’;:lad formttt?empnrpou o’
97210974
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] 02-27-1987 ASSIGNMENT OF RENTS Page B
;_’ Loan No (Continved)

Mot‘g:g« in Possession, Lender shnu have the right 10 be piaced as mortgagee in pououlon of 10 have a
ma appointed to tak%goum on of all or angrgcart of the roperty, with the egowef é r&r
SRPLES P e e s e s, o i I
appy Pgoueslon' of receiver may serve without bond If permitted %d AW, ano&‘a m o tha
wving u a

ntment a recelver shall exist whether or not the apparent vaiue of the Pr.
ebtedness by a substantlal amount, Employment by Lender s all not dsqualllya person from

receiver,
Ottrr Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note o

Waiver; Election of Remadies, A waiver by an breach of a rovlslon of hlu Aspl t shall not
comt ute a waliver of o p;ejudica he J ld’hfaoﬂmem 88 10 deman strlct com ce wﬂﬂ"ﬁ"‘ provision
uther provislon Election or 10 pursue any remed ahal other

¥ and a7 election 10 make ex ndl!uras or take actlon to orm an at on o !or or TOWS!

ar this Azaioyment after fall re o ranior or Borrower to perform shal) not ect Lendef 8 right to declare

efaull and ex+:cise its rem ar this Assignment.
' Fees, Fxnenses. u Lender institutes any sult or action to an!orco any of the terms of this

Auot neys
Asst nmant Lence’ stall be emn to recover such aum as the court ma e able as attorn
feesqat trial ‘and on mi anpeal. vﬂ%ther or not any coun acllon is fnvolvog expenm lncur’rgi

by Lender that in Lercor.'s opinion are nec at any time for the pr Of the

oS g b Bt it T ol ) gl Gt o
(]

ragraph include, V?I?hout umb't‘a"on, Ra wever subject to any limits under npﬂlcwﬁ m‘gnd«w odvngiq

‘068 angd Lender's i?gal axpentar voether or not there s a lawsuit, includ feu for bankru cy

proceodl 8 (inci efforts to modify or vacate an automatic stay ’hmct any

tici mem collgction sarvices, the con o searching records, obtalnin repom (lnc Inq
orec osurer 8), aurve ora' repoi's, snd appraisal fees, and litie insurance, to by
appiicable faw. Borrowar also will pay ary rourt costs, in addition 1o all other sums provldod ¥ ol

MISCELLANEOUS PROVISIONS. Tha foliowing rizcellaneous provisions are a pan of this Assignment:

Amendments. This Ass nment, t her with anv Relatad Documents, con ltum ths c}lm undommd!no
igf ment of th ] as to the matters se! fonh In this nsignment 0 alteration
gnment sh ba effective unleu fven in-writing and signed by the party or parlies aougm to ba

c arged ov bound by the alteration or amendment.

Applicable Law, This Assignment has been deliverad « Lander and acosplod by Lender in the Slats of
ilfinols. This Assignment shall be governed by and constva¢ in accordance with the laws of the State of

lifinola.
Muttiple Parties. Alt obligations of Grantor and Borrower under (his As?lgnment ghall be joint several
and all refarences to Grantor shall mean each and every Grantor, w22 2\l raferances (o Borrower
each and every Borrower. This means that each of the persans signing Cvinw 18 responsible for all abllaatlom
in this Assignment.

Modlflo llon Grantor shall n enter into any agr&dz mant with the holder h?' pny mort qe. d ot truﬂ‘. or

other aecur mfreemenl which u?tiority over Assignment by which that agr
o or renewed without the prior written consent of Lender. Grantz; hall nelthar req “dounor

accept any future advanceo under any such sacurlty agreement without the prior wi tter consent of e

o1 abil if & court of competent jurisdiction finds an r¥ Provlston of this Asﬂ&mort t? be |nval or
h find avision

unen orceable as 10 any rson of circumslance, suc ng shall not rend nval
nanforceatge as t? dﬁ\e r8ONs o circumsiances. ieasibl% sny such offendina pmvlrl
modified 10 thin the limits of enforceabiiily or val however, & Rl? onvding pr tion

cann all be siricken and ali othar provisions of thi Assignment othar respects sh
vaﬂd e\ngdeng«:ea!g1 w t ’ il har

re and Assigns. Subject 1o the limitations stated in this Aulmment on Yransier of Grantor’s

8
Intareot. thlu Assig nmen all be binding upon and inure 1o the benefi parties, their suc
au ne. If ownershl I?lh Property ba?:orgga vestad in a person mhe} ﬂ\an Grantor, L t1:1nder. wﬁm

deal with ramor 8 succassors with reference 10 this Assignment

afn}or orbearance or extension withoul releasing Grantor from the obligations of "and Au?gnmont "ﬂ&'mﬁy
a: the Indebtednosas,

Tlmo is of the Essence. Time is of the assence in the perlormance of this Assignment.

Waiver of Homeslead Exemplion. Grantor hereby releases and walves all rights and beneml of the
humestead exemption laws of the State of (llinols as to all indabledness secured by this A

S e R 3’7‘3“’*"‘; S
RCQUIRING ANY tNTEaesr R En TELE TO THE PHOPERTY” SUBSEOUENT Dgoﬂfe Eg%"ﬁ%

Assignment.
Waivers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
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