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is Assignment of Renta prepareu %y:  SOUTHWEST FINANCIAL BANK AND TRUST CO,
16330 SOUTH LAGRANGE ROAD
ORLAND PARK, IL 80482

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS (8 DATED MARCH 7, 1297, between RICHARD P. DUKELOW and ALICE M.
DUKELOW, HUSBAND AND WIFE, whose address ia 3868 ‘#ZST 81ST STREET, CHICAGO, i 60652 (relerred
{0 below as "Grantor”); end SOUTHWEST FINANCIAL BANK 4%« TRUST COMPANY, whose address is 15330
8. LAGRANGE AVENUE, ORLAND PARK, L 60482 (referred {n “Giow as "Lender*),

ASSIGNMENT. For valuable conalderstion, Granior assigns, grants 2 coniinuing security interest in, and

sonveys to Lender aif of Grantor's right, titie, and interest In and to .2 Rents from the following described
Property located in CQOK County, Stale of litinols:

LOT 24 AND 25 (EXCEPT THE EAST 23 FEET THEREOF) IN BLOCK & \N CLARK AND MARSTON'S
FIRST ADDITION TO CLARKDALE, BEING A SUBDIVISION OF THE NORT!« EAST QUARTER (1/4) OF
THE NORTH WEST QUARTER (1/4) OF SECTION 35, TOWNSHIP 38 NORTH, F.2!4RE 13, EABT OF THE
THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Real Property.or s address is commonly known as 3686 WEST 818T STREET, CHICACS, L 80852, The
Real Property tax identification number ig 18-35~112-082-0000.

DEFINITIONS. The following words shail have the following meanings when usad in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings anributed 1o such terms In the Uniform Commerclal
Code. All refarences (o dollar amounts shaht mean amounts In lawful monay of the Unlted States of America.

Assignment. The word “Assignment” means this Assignment of Renls between Grantor and Lender, and
includes without limitation all assignments and security Interest provigions relating o the Rents.

Everd of Defaull. The words *Event of Default® mean and include without limitation any of the Events of
Default set forth helow In the section tiled "Events of Delault.”

Grator. The word "Grantor® means RICHARD P. DUKELOW and ALICE M. DUKELOW.

indebledness. The word "indebtedness” means all principal and Intarest payable under the Note and any
amounts axpendad or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
thia Assignment.
wmm The word "Lender” means SCUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
gns.
Note. The word "Note™ means the promissory note or credit agreement dated March 7, 1997, in the original
“principal amount of $58,800.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The imterest rate on the Note is 7.385%.
W. T&%*\gord "Property’ means the real property, and all improvements thereon, described above in

Property. -‘Tha words "Real Property” mean the property, interests and rights described above in the
e A norde, ., mean the pr
ated Document~. - The words "Related Documents® mean and include without limitation afl promissory
ﬂn&i“' credit agree.ne/is, joan agreements, environmenlal agreements, guaranties, security agreements,
mﬂg\agu, deeds of truct, and all other instruments, agr and documents, whether now or heceafter
existing, executed in connicr'on with the indebtedness. Py

Rents. The word "Rents" mcans all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inchiding- without (imitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN YO SECURE ((1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTCA UMDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AN’ ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss rovided in this Assignment or any Related Document,
Grantor shafl gay to Lender all amounts secured by thie Aasignment as they become due. and shall strictly
all of Grantor's obiigations under this Assignment. (Uriass and until Lender exercises its right to coliect

Rente a:ngmvlded below and 8o long as thera is no deweult under this Assignment, Grantor may remain in

control of and ate and manage the Pr zvl collect the Rents vided that rantin
: prt}'cm o to coliect the Rmoéh'e;ll not constitu? i uﬁ@meral ii & Dan ruptcg

By i A ARFULTIES WITH RESPECT 70 THE BENTS. i oot o e
AT o 3 ucon 15 s Secopad B o i, 4 1 lown, e, ncumances
gl‘%m M&gﬂﬁ er?t;a?éolf 32%8 ert.he full right, power, and authority to enter intc this Assignment and to assign
'No Prbr mg%aarm has not previously assigned or conveyed the Rents tr.ury other person by any
moml;nmwg:mmé’ g@wné%rd n‘:gi ﬂr;g xgi’léeamwégg, encumber, or otherwise dispose of any uf Grantor's rights

LENDER'S RIGHT TO COLLECY RENTS. Lender shall have the right at any tims, and even no default
] h‘q’? occurred under this Amhgnmem, to collect and receive the Rents. For this purpose, is hersby
given and granted the following rights, powers and authority:
o Tenants. Londer may send notices to and ail tenants of the Property advising them of this
mm and directing all Rents to be pald dlrecﬂ?ﬂ o Lender or eender'u aomi "

nter . Lender may enter upon and take possession of the Pr ; demand, collect and receive
B e M e e ST
Mimsgfwma Prop?rorty; coilect the Rents and removegany {enant or tana.hts or Olher persons from

the ,

sl the . Lender may enter u the Property to maintain the Pr and koep the same in

R e S Y L e S S DA S LT o
r

g: .“mnomem nndpg'mr utilities, and the premiums on and other insurance effected by i.onw on

isnos with Laws. Lender may do any and all things to execute and comply with the laws of the State of
] nﬁ .al.go all other laws, rules? orders‘f ordlnancegg:nd requirements of alq%mer governmental agencies

Lense the Property. Lender may rent or lease the whoie or any part of the Property for such term or terms

& Lender's consert (o the use of C
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and on such conditions as Lender may deem appropriate.
Employ Agents. Lender may engage such agent or agents as Lendar may deem ropriate, either In
w"%{‘l ng;m of in Grantor's name, {0 rent andgmanage the Property, inc!udmg the ¢ wionp;nd application

Other . Lender may do all such other things and acts with res o the Pro as Lender may deem
opﬁale mannqay lctyexcluslvdy and solely In the place and stea%ag' &rantoc an%a?ghave all of the %gwen

Grantor for the purposes stated above.

No li?gl&omn‘ Aot. Lender shall not be required to do any of the foregoing acte or things, and the !
h shal [
'ln.ytot e Iﬂc%{%r pt?‘i?:émed one of more%q the foregoing acts or thlgg‘oj sgafl not require Lender to“d%
PLICATION OF RENTS. All costs and ex incurred by Lender in connection with the Pmthall be for

i 8 account ang Lender syuch costs and expenses from the Rents. Lender, in iscretion,
g&?‘ atormlno t ation 'gfwgn&‘ all i‘ients recehfg b ?t.' however, an;.such Rem: rocelved gyw Lrgtngsr
mlch e not l&pl 10 such coste and eu&onm shall be applied to the Indebtedness. All ex lt\nm mage by
under frq gnment and not reimbursed from the Rente shall become g part of the Indebladness
OCUr bz thnm ~osignment, and shall be payable on demand, with interest at the Note rate from dale of
ox ure untll pae:
FULL PERFORMANCZ. - I! Grantor Il of the Indebiedness when due and otherwiee Perl ms ali the
obligations Im Lpon Qrantor nﬁ'éi"mf. Assignment, the Note, and the Related Documents, Tandef shall
X W' and dedlver to Gra'or a sultable satisfaction of this Assignment and sultable statements of termination of
any fin clnge siatement or 13 evidencing Lender's sacurity interest in the Rents anf the Property. At}g
termination 8@ required by iaw shall be pald by Grantor, if permitied by applicable law. If, however, éayment
rgaae y Grantor, whather voluriarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
M Sorko ey e s DAY ot A ot 1 e o G, 5 b P o 2
m ot 8l ' y an

gment, decree of ordar of any court 67 2dministralive body having urisd?cﬂon over Lender or any of Lender's

W»
o

or {c) by rea { any settlemer! or compromisa of any claim macde by Lender with any claimant
wn‘\gut rlmltaﬂﬁtq arantgr). the 1ndc§;fodness%nau be conal%ered unpaid !orvma purpose of enforcement

Agaggnmam and this Aaslgnmgnt sha'l.uentinue 1o be effective or shall b? reinstated, as the case max be,
ing any cancellation of this Assigiimar, or of any note or ather ingtrumant or agreement evidencin

fi
? lnd:?lednm the Property will continue 10 seCuré the amount repaid or recovered 10 the same extent as
:ﬂ‘ amount never had been gr‘iginal! received b'J lLe’.u'er. and Grantor %?\all be bound by any jJudgment, dscree,

orger, astilement of compromise relating 10 the Indebt adness or (o this Assignment,

EXPENDITURES BY LENDER, |t Grantor falls to comply w'ih any Provlslon of this Assignment, or if any actlon or

ing !8 commenced that would materlally atfect La«dzr'a Interests In the Property, Lender on Grantor's
g:a?icﬂfd mag, but m&ﬂ% be required to, take an{ action thai t.ender deams apgropriatg.eqny amount that Lender

ex?end in % doing will bear interest at the rate provided for In ("« Nate from'{ ? ate incurred or paid by Lender
io the date of repayment by Grantor. All such expenses, al Lendeér's option, will {a) be payable on demand, (b}
added to the aan%e of the Note and be apportioned amang and b nayable with any Instaliment eagments to
ome due during el‘ er (1) the term af any appiicable insurance pol'cy cr_ {il) the rema: nln%efm of the Note, or
{c) be treated as a balloon payment which will be due and payable at e note's malurity. This Assignment also
sacure payment of these amounts. The rights provided for in this parugraoh shall ba in addition 10 any other
th h}u or any remedies to which Lender may be entitied on accoupt of the Zeir Jt. Any such action by Lender
. asl not be construad as cuting the defaulf 8o as to bar Lender from any reinedy that' it otherwise would have

DEFAULY. Each of the following, at the option of Lender, shall constitute an eveni of Zotault ("Event of Default®)
ungder this Assignment:
Defsuit on Indebladnesa. Failure of Grantor to make any payment when dua on the Indroiadnass,

jance Default, Fallure of Grantor to comply with any other term, abligation, crvenant or condition
ggf‘t“ ined in tl?l; Ap‘&gnmant. the Note or in any olpt(ge Related Daocuments. g

F iatements. Any warranty, representation or slalement made or furnished to Lender by or on behalf o
G’la.n'toﬁ under tmo Aszl nrnent.y{hapNote or the Related Docurnents Is falge Or mlaeadlng in any ma!erla‘
sspect, aither now or at the time made or furnished.

r
fective Collateralization. This Assignmant or any of the Related Documents ceases tQ be in full force
57 {incl ng"arlure%? any collataraq documenis 1o create a valid and perfected secur?ty interest or lien) at

any time and for any reason.
Other Defaulte, Faiiure of Grantor to comply with any terr, obligation, covenani, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The death of Grantor, the Insolvency of Grantor, the intment of a receiver for any
ga.nugfoérantor L}y c_%perty. eagg assignment for the benamyol crediiors, an ypp?e of craditor workout, or the
commencement of any proceading under any bankrupicy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, eto. Commencement of foreclosure or forfeiture proceedings, whether by judicial

gatfeh ny other mathod, by any creditor of Grantor or by an overnmemal
oceeding, e Kiow subsec’;l ’ in the ev%nt %!gn good faith

pr

roperty. However, this on shall not &

?Pencg gga&:tna}nryagféh?h: vqtedi or reasonableness of the claim whic ﬁ?‘ %ue basis of the foreClosure or
feiture ‘Em%n& provid tha( Grantor gives Lender written notice of such claim and furni reserves

O a Burety e clalm satisfactory to Lendar,
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mct! ng Gua . An ofs receding events occurs with respect to any Guarantor of any of the
st é‘r’aﬁy g:arantor dies or be%m u?comglem. or revokes or dlsputeuyme validity of, orylimﬂny
, any Gu option, m o, the

i bmiaso St i colalons whing s e sy ' £ e
U u
m’.’cﬂg'ry to Lender, and, in doing 80, cure m’é Event of Default. 9

insecurity. Lender reasonably deems iteelf insecure.
Right to Cure. !t such a failure is curable and If Grantor has not been given a notice of a breach of the same
sion of this Assignment within the precedln? twelve (12) months, It %ay be curad (and no Event of Default

pr
il have occurrad) if Gr , after Lender 8§ writtan notice demanding cure of such fallure: cures the
ﬂlurh«‘l within 11 )8 arggrys:aft orm(l?anﬂ the curewrrequlres moré than ﬂ!tgen (15) d:glse. immedla(:ae)iy initiates

fteen (15
stape sufficlent to cur(e tLe faliure thereafter continues and completes all reasonable and necessary
suftl to produce compilance as 80on as reasonably practical.
RIGHTS ANO REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thergafter,
Lencer may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies prawded Fy aw:
Aorlor Indebiz2ness, Lender shall have the right at its option without notice to Grantor to declare the
ontire indebtedness inmediately due and payable, in%ludlng anym prepayment penalty which Grantor would be

required to pay.

. L *a' have the right, without notice to Grantor, to take on of the Pr and
nts. Lender¢ .a hav ght, without posaegieedsmggny

Re

collect the Rents, includiny 2mounts due and unpaid, and ly the net

er's costs, against me‘.‘nﬂ’ slednes%?sin runherance%??hls rlgh?.pfe%der shall Rrave all the rights provided

n the Lender's Right to 6" Iact Section, above, f the Rents are cotlected by Lender, then Grantor
Irrevocably designates Lendei as firantor's attorney~in-fact to endorse instrumem)a recelved in payment
thereof in the name of Grantor anc to n=gotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to 1.ender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds 1o the demand existed. Lender may exercise its righits under this
subparagraph etther in person, by agent, o through a receiver.
Moﬂe&gn in Possession, Lender shall havaha right 10 be placed as mortgagee in possession agrd to have a

rec appointed to take possession of all or (nv part of the Property, with the power to protect eserve
'tf!a%ropomthto operate the Pr pracedin 'rc:;c:osure or sals, and to collect the Hen% from the Property
in

and @ proceeds, over and above the cust si the “““‘“’Eaa‘%%'“?a‘w‘“%%%ﬂ'}ﬁﬁ'm%

rec
on or receiver may serve witliout bond if permi
t of a recaiver shall exist whether or nui thw arent value of the Property exceeds the
mebtednm by a substantial amount. Empioyment by Lunuer shall not disqualify & person from serving as a

oum Remedies. Lender shall have all other rights and remedies rovided In this Assignment or the Note or

by

Walver; Election of Remedies. A waiver by any of a breach of a wruvision of this Awmment shall not
a waiver of or prejudice the 8 rights ofherwise to demar. stiizt compliance with that provision

con
?r lnyyomer provision, Election by Lender to pursue any remedy shal n2t exclude pursuit of any other

and an election to make expenditures or take action to perform air coligation of Grantor under this ¢

ment after fallure of Grantor to perform shall not affect Lender’s right to desiare & default and exercise
tar les under this Assignment,

W&n; Expenses. [f Lender institutes any suit or action to enforce ‘avw of the terms of thi
Assignment, Lender shali be entitled to recover such sum as the count ma adlludae reazonable as attorneys’

feos &t trial and on any . Whather or not any court action s involved, all reasonalle #sranses incurred
Lender that In Lender's opinion are nece at agg time for the protection of v "ierest or the
forcement of its rights shall become a of the Indebtedness payable on demand and 8%.¢”. bear interest
from the date of expenditure until r at the rate provided for in the Note. Exrensee cevered by this

g‘w nclude, without limitation, however subject (o any limits under applicable law, Lender'r, &t
% Lender's legal expenses whether or not there is a lawsult, including ﬁ' fees for Cankru
ticl

pr (including efforts to modla or vacate any automatic stay of junz'eu!on appeals and any
il gl ol T G RO i BB Rt
applicable law. Gra'rnorm will pay any counapc&s. in addition to ail other sums provided by law,
MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
g\'g of the parties as to the matters set forth in this Assignment, No alteration of or amendment 10

ment shall be effective uniess given in writing and signed by the party or parties sought to be
charoedwboundbymeaaeraﬂonoramengman. 9 0 y
Applicable Law. This Assignment has been delivered {0 Lender and accepled by Lender in the State of
:lnoh. This Assignment shall be governed by and conatrued in accordance with the laws of the State of

My Parties,  All obligations of Grantor under this Assignment shall be o}olnt and several, and all
rm'mu rantor shall mean eﬁgmﬁl avery Grantor. This means that each of the persons signing below

to
is responsible for all obligations In gnmént,

[+ ¢
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o S ot oL e Rl L el
exrenag' renew wlt%ou?'t 'zrlor wrlnen consgnt ol Lenyer rantor sh % ther roquw nof

accopt any future ldvanca under any such security agreement without the prior written consent of Lender,
vo: ! a court of competent jurlediction finds ang Provlslon of thlu Aasi ment § ba Lr_:valtg o
unenforce Io u to an son or clrcurnatance. such finding shall not rende l pro lon shall be

eniorc sona lrcumll nces. |f feasible, any such
ln the Im s of enforceabllily or validity.yhowever. 7# l o end no %ovl:‘l‘on

ﬁ éd “g} lbe stricken and all other provisiona of this Assignment in al other r

mr Sub o th limitations etated in this Asgl on tran
&?ﬂ. thl.u all gol“f‘ y andon!ur:?o thenben:m g’ ﬂ""“?".an‘ ‘ r' '%cg'u%"'"’
|! ovm 8 roperty becomaa vca?13 person ther th?n Glanior, Lendor. witho
r

tor s lucc:rlon efetence to this Assignment and the indeb
‘; ‘b;\c o X ammr" without releasin o%ugat 8 of this Assignment or llbi ty
Nt

Tlmo h of the l'.\mo Time Is of the essence in the performance of this Assignment.

Vuhm of Homer’es hereby releases and waives all rl hits and benefits of the
homut o e. E;Nl oi"ﬁﬁ'%m. of?lllnola as toyall Indebtedness secur io Auignmenem
g .Bd Consems.  Lsnder shall not be deemed to have waived any ﬂ ms under thi d’ Assignmem (or
the Re flLed m;n'a) unlasa such waiver ls in writing and signed by Lendaer. gy or oml
n et:‘..cia ng anY rg ht shall operale as a walver ol au h right or any hat tn ht.
party ot a provigian of this Ass

:e q nment shall not constitute a walver oi or ud ci
ght otherwl to demand iric? .r mpliance with thal cPm\e ision or any other provision, prior w y
ar, nor an r ourse of ealln be ehveen Lander &n

Qrantor, shall constilute a waivet g any of
ran or at.ont as 0 any tuturo frangactions. Whenaver consem by Le

antor from the

ndar Ilr ulred
[n thfn Assignment, t rant og of susk-congant r Lender tn any instance shali not constitute conet?nulna
consent 10 uubsequent In tances where auzh consen( |s required

EACH GRANTOR ACKNOWLEDQGES HAVING Ke-D ALL THE PROVISIONS OF THIS ABSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO IT8 TERMS.

GRANTOR:

L) ‘
X \?t&wu\lp i\mn ;;Lu"

RICHARD P. DUKELOW

N Mw-«

ALICE M, oum;st.ow

872109@3




UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Comlnued}

" INDIVIDUAL ACKNOWLEDGMENT

il
COUNTY OF é’n/ )

On this day before me, the undersigned Notary Public, personally appeared RICHARD P. DUKELOW and ALICE
M. DUKELCW, 10 me inown to be the Individuals described in and who executed the Assignment of Remts, and
acknowiedged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein nentioned.

Given under my hcar and offi ualthh [ day of W .19?7 /
By r/(’?—”"i‘\_J Residingat /S S3 fZ&Z?L_

Notary Public in and for the S'ati of 4//

W ormsion xpe /)/W/—FW G

ARY PUBLIC, $7ATE oF i
b
MY COMMISSION £ {FES 1:" ;E 7

LASER PRO, Reg. U.S. Pat. & T.M, Off.,, Ver. 3.23 \c_\ 1237 CFI ProServices, Inc. All rights reserved,
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