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NORTGAGE 3{ ﬁ

THIS MOXTC AGE ("Securily Instrument®) is givenon March 21, 1997 . The mortgagor is
BOLESLAW MMAZEC and MARIANMA MARZEC, HIS WIFE

(*Borrower"),
This Security Instrument is givento 187 SECURITY FEDERAL SAVINGS BANK,
which is organized and existing w.der the lawsof UNITED STATES OF AMERICA ,and whose addross is
936 N. WESTERHN AVEHUE, CHICAGD, IL b0622 ("Lender"),
Borrower owes Lender the principal suriof  Fifty €lght Yhousand One Hundred Doilsrs and no/100
Dollars (U.S,$58,100.00 ). This debt is
evidanced by Borrower's niots dated the e da'e as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlics, i and payable on April 1, 2004 , This Security
Instrument secures to Leader: (a) the repayment <( ‘::e debt evidenced by the Note, with interest, and all renewals,
catensions and modifications of the Note; (b) the peyarint of ali other sums, with interest, advanced under paragraph 7
1o protect the security of thia Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o
Lender the following described property located in -~ ook
County, lllinois:

UNIT 297 TOGETHER WITH ITS UNDIVIDED PERCIMYAGE INTEREST IN THE CONNOMN
ELEMENTS IN BAY COLONY COHDOMENIUM AS DELINFATSD AND DEFINED IW THE
DECLARATION RECORDED AS DOCUMENT NUMBER 226400645, IN THE NORTHEASY 1/4 OF
SECTION 16, YOWNNSHIP 41 NORTH, RANMGE 12, EAST OF YUE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS,

PIN # 09-16-201-033-1357

which has the address of 9453 BAY COLOMNY ¥2E DES PLAINES
Nii 60014 P Ad;llsm“) o
nois 400 "Propert ress");
[Zip Code) (*Property
TOGETHER WITH all the improvements now or hereafier erectexd on the property, and all easements,
appurtenances, and fixturea now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security [nstrument ws the *Property.”

BORROWER COVENANTS thut Borrower s lawfully seised of the estate hereby conveyed and has the right to
morigago, grant and convey the Proporty and that the Property is unencumbored, except for encumbrances of record,
Borrower warrants and will defend genorally the title 10 the Property against ail claims and demands, subjoct (o any
oncumbrances of record,
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THIS SBCURITY INSTRUMENT éowmbinea usiforin covenants for aatioasl use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
ﬁa principal of and interest on the debt evideaced by the Note and sny prepayment and lale charges due under the
ole,

2. Funds for Taxes and Insurance, Subject (0 applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (s)
{udﬁ taxes and assessments which may sitain priority over this Security Instrument as a lien on the Property; (b) yearly

sehold payments or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premivms, if any; (¢) yearly mortgage insumnce premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiuma, Thess items are called *Escrow [tems, * Lender may, st any time, collect and hold Funds in an amount not (o
excecd the maximum amount a lender for » federally reluted mortgage loan may require for Borrower's eacrow account
under the foders)i*es’ Eatate Settlement Procedures Act of 1974 as amended from time to time, 12.U.5.C. 2601 &
5¢q, ("RESPA"), un)s another law that applies to the Funds seis a lesser amount. If so, Lender may, at any time, collect
and hold Punds in an rmount not o exceed the Jesser amount, Lender may estimate the amount of Funds duc on the
bsit of current data and raasonable estimates of expenditures of future Escrow jtems or otherwise in accordance with
applicablo law,

The Funds shall be held in 4n ».stitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leader is such ar institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to
pay. the Eacrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow: 12175, unless Lender pays Borrower interest on the Funds and applicable law

its Lender to make such a charge. However, T.ender may require Borrower 1o pay & one-lime charge for an
independent real cstate tax reporting service wed b, Lender in connection with this loen, unless applicable law
provides otherwise, Unless an agreement is mace o+ anplicable law requires interest (o be paid, Lender shall not be
required to pay Bosrower any interest or earings us ' Funds, Borrower and Lender may sgree in wrilicg, however,
that intorest shall be prid on the Funds, Lender shall i+ ¢ 10 Borrower, without charge, an aanual accounting of the
Funds, showing credils and debits to the Funds and the purpose for which each debit io the Funds was made. The
Funds are pledged as additional security for all sums secured Oy this Security Instrument,

If the Funds held by Lender excesd the amounts permitted (c be held by applicable luw, Leader shali account to
Borrower for the exceas Funds in accordance with the requirements 71 spplicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when ur, j.ender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to nwe p the deficiency, Borrower shall make
up the deficiency in po more than twelve monthly payments, at Lender's sale Ziscretion.

~ Upon payment in full of all sums secured by this Security instrument, Lende - sha.] nromply refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall scquire o sell the Properiv. Lender, prior io the acquisition
or sale of the Property, shall apply any Funds held by Leader at the time of acquisitior: o: rale as a credit against the
sums secured by this Security Instrument.

3, Application of Payments. Uniess applicable law provides otherwise, all payments recei sed by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undes the Note; seconu, 10 #2xounts paysble
under pargraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due vnder the Nole,

. 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiritutrole to the
Property whicli may attain priority over this Security Instrumeat, and leasehcld payments or ground reat, +f any.
Borrower shall pay these obligations in the mannes provided in paragraph 2, or if not paid in that manner, Borrrwar shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Leader all notices ol
amounts (o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy fumish to
Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner ncceptable Lo Lender; (b) contests in
good faith the lion by, or dofends against eaforcement of the lien in, legal ings which in the Lender’s opinion
operals 1o prevont the caforcement of the lien; or () secures from the holder of the licn an agreement saticfactory lo
Londer subordinating the lien to thia Security Instrument, If Lender determines that any part of the Propesty is subject to
a lien'which may attain priority over this Security Instrument, Leader may give Borrower a nolice identifying the lien,
Borrower shall aatisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Harard or Property Insurance, Borrower shall keep the improvements now existing or hereafier srecied on the
Property insured against Joss by fire, hazards included within the term "exiended covernge” and axy other hazards,
including floods or flooding, for which Lender requires insumnce. This insurunce shall be maintained in the amounts and
for the periods that Lender requires. The insumnce carvier providing the insurance shall be chosen by Borrower subject
to 's approval which shall not be unreasonsbly withheld, If Borrower fails to maintain coverage described shove,
Mor::hug. at Lender's oplion, obtain coverage to protoct Lender’s rights in the Property in accordance with
parag '
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All insurance polioien andd renewals shalt bo sccoptable to Lander and shiall inctudo » standard mortgsige alause,
Laonder ahall have tho right io hold the policios antl renewals, {f Lendar requires, Borrowor shatl promptly give lo Lendor
al! receipls of paid premiume and sonawal noticos, 1n tha event of lows, Borrower siall give prompt nolive (o the
insarance carrior and Landes, Londer may mako proof of lom if not made promptly by Boreowor,

Unloas Londar and Borrower otherwise sgroe in wriling, insurancs procoeds shall bo applied Lo restoration or ropair
of the Property damaged, if the restarstion or ropair is economically foastblo and Londer's security in nol lessened. IF tho
restorallon or ropair {s not economically feasiblo or Lender's security would be lossoned, the insurance proceeds shall
bo appiled ta the mims seoured by this Ssoutity Inalrament, whether or nol then due, wilii ALY CXCON l‘: lo Borrower,
1f Borrower abanlona the » ar doos not answer within 30 days a notice from Lendor that the invurance carrior
s offored Lo settie & claim, v may collecl the insurance procosds, Lander may use the proceeds to repalr
of remiGre the Prr\y of 10 pay sums socured by thia Security Instritmont, whethor of not thon due, The 30-day period
will begin when the notice is given,

Unless Londe, o/, Borrowor otherwise agree in writing, any application of proceeds to principal shatl nt extend or
postpene the due dale 21 the monthly payments referred o nwxp&u 1 and 2 or change the nmount of the
payments. [f under paragriph 21 the Property in scqjuired by « Borvower's right (o any Insurancoe policies and
procesds rosulting from urias Jo to the Pmpotti/ prioe 10 tho acquinition shall pres to Lender to the extant of the sums
wecured by this Security instevaent Immuctiately prior (o the scquisition,

6. Occupancy, Preservatica, Jasintenance and Protection of the Property; Borrower’s Loar Application;
Lesscholds, Borrower shall ocouny. aiablish, and use the Property as Borrower’s principal rosldence withii sixty days
after the exocution of this Soourity Inatrviassit and shall continue 1o occupy the Property s Borvower's principal
rosldence for st Joast one year after the detu ~+ ocoupancy, unless Lendor otherwise agrees in writing, which copsent
shall not be unreasonably withheld, o unless o~iontuting olrcumalances exiet which are boyond Borrowsr’ control,
Borrower shall not desiroy, tdamage or impair the Froperly, sliow the Property io deterlorste, or commit wasle on the
Property. Borrowor shall be in default if sny forfo'tura action or procesding, whother clvil or criminal, is begun that in
Londlor's good faith judgment could result in forfoitire of ihe Proporty or atherwise malorially impair the Hon created by
thin Securily Instrunent or Loader's security intorest, Beizswor may oure such a dofault and reinstate, as provided in
paragraph 18, by causing the action or ‘gorocoedinu 1o be d,smizzzd with a ruling that, in Lenter's good faith
dotormination, g:oludea forfolture of the Borrowsr's interesl in thie Property or othor matorisl impairment of the lien
croated by this Security Instrument or Lender's security intorest: B0 rvower shall alsa be In default if Borrawer, during the
foan mpplicatian process, gave materially fulse or inscourmts informviion or statoments lo Leder (or falled 10 provide
Laader with any material information) in connection with-the loan evisunued by the Note, including, but not limited to,
reprosentations concerning Borrower's occupuncy of the Property as & piircinal residence, If this Security Instrumont is
on a lonsohold, Borrower siwlt comply with all the provisions of the lease. ¥ Sorrower acquires foo title 10 the Property,
the leaschold and the fee title shall not merge unless Loader agrecs to the merger in writing,

7. Prolection of Lender's Rights in the Property. 1f Bonowor fails to pericrr: the covenants and ugreements
contained in this Security Instrument, or there is 8 legal proceeding that may significuntly affect Leader's rights in the
Property {such as & proceeding in bankrupioy, probale, for condemnation or forfelture cr V. enforco laws or
rogulntions), then Lander may to and pay for whatever is necessary to protect the value of Jhe Property and Lander's
rights in the Property. Lender’s actions may include paying sy suma secured by a lien whick: ks priarity over this
Seourity Inatrument, appoaring in court, paying reesonable atlomeys’ fees wnd enlering on the Projeny to make
ropairs. Although Lander may take sction under this paragraph 7, r does not have ta do so,

Any amounts dishurse by Leador under this paragraph 7 shall become additional debt of Borrower ssured by
this Security Instrument, Unleas Borrower and Lender agree lo other terms of payment, thess amounts slis's tear
interest from the date of disbursernent at the Note ralo and shall be payable, with interest, upon notice from Taeder to
Borrower requesting payment,

8. Morigage Insurance. 1f Lender required meriguge insurance as » condition of muking. the Joan secured by this
Security Inatrumeat, Borrower shall pay the premitms required to maintain the mortgage insurance in offect. 1, Jor any
Teason, the mortgago insrance coverage required by Lender lapses or ceased 1o be in effect, Borrower shell pay the

umt roquired to obtein covorage substantinlly equivalent 1o the mortgage insurance previously in eifect, at & cost
substantially equivalent 1o the cost to Borrower of the morigege insurance previously in effect, from an allemate
mortgage insurer approved by Lender. If substantially equivalont mortgage insurance coverage is not available,
Borrower shait pay.to Lender each month & sum equal to one-tweifth of the yearly morigage insurasics premium being
paid by Borrower when the insurance coverage lapsed or ceused to be in effect, Lendor will scoept, use and retain these
paymeats a8 & loss reserve in-liew of morigage instirance. Loss regarve payments may 1o longer be required, at the
option of Lander, if mortgage ineursnce coverage (in the amount and for the periods that Leader requires) provided by
an insurer approved by Lander again hecomes available and is obinined. Borrower shall pay the premiums required to
mainiain mortgage insurance in.offect, or o provide  Joss reserve, until the requirement for marigage insusance ends
in accordance with sny wrilten agreement between Borrowor and Lender or applicabie law,
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9, Inspection, Londer or ils agont may maks reasonsble coiries upon and inspections of the Property. Lender shall
give Borrower notice sl the lime of of priof {0 an inepection specifying reasonable cause for the inspection,

18, Condemnation. Tho proceeds of any sward of claim for damagen, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herchy
aseignod nad shal! bo paid lo Lender,

In the event of & tolal taking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or nol theit due, with any excess paid to Borrower, In Lhe event of a partial iaking of the Property in
which the fair market value of the immediately before the taking is equal to or grester than the amount of the
wuma secures] by this Socurity Instrument {munedistely before the taking, unlesi Borrower and Lander otherwise agres i
writing, tho wumas secured by this Security Instrument shall be reduced by the smount of the proceeds multipliod by the
futlowing fraction: (s) the total amount of the muns sccured inunediately bofors the taking, divided by (b) the fair marked
value of the Property imndiml‘Lbofm the taking, Any balance shal) be paid to Borrower, In the event of a partinl
wking of tho Property in which the fair market value of the Property Immedistely before the taking is leas than the
amount of the suma secured immediaiely before the taking, unless Borrower and Lender otherwise sgrea in writing or
wniess applicable Jaw otherwise provides, the proceeds shall be applied lo the suma socured by this Secunty
Instrument whe''er ¢ nol the sima aro then due,

If the Property i sharddoned by Borrower, or if, after nolice by Landes to Borrowsr that the condemnor offers (o
mako an award of welle 4 sleim for damagoes, Barrower fails io respond to Lender within 30 days sfier the date the
notice In given, Lander e »uthorized (o collect and apply the proceeds, st its option, cither io restoration or ropair of the
Property or (o the sums secur=} by this Security Instrument, whethes or not thea due.

Unless Lender and Borrowe: otherwise agree in writing, sny apsplication of proceeds Lo principal shall rot extend or
postpons the duo date of the moat:y paymenta reforved {0 in prragraphs | and 2 or change the smount uf such
paymets,

11, Borrower Noi Released; Forbeurane= By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums sec wred by this Security Instrument grantad by Lender 10 any successor in
intarest of Borrower shall not operats to releaws t4io liability of the original Borrower or Borrowes's successors in
intereat, Londer ahall not be required 1o commencs rictoadings against any successor in inlerest or refusc (o extend
time for payment or otherwise modify amortization o ¢ sums secured by thiz Security Instrument by reason of any
deimand made hy the original Borrower os Borrower's Bicceasors in interest. Any forbearance by Lender in exercising
eny right or remedy shall not be a waiver of or preclude the exsiziae of any right or remedy.,

12, Successors und Assigns Bound; Joint and Several Liabvlity; Co-signers, The covenants and agroements of
this Security Instrumont shal) bind and benefit the successors and rsizns of Lender and Barrower, subject (o the
provisions of paragraph 17, Borrower's covenanis and agreements 5071 be joint snd several, Any Borrovier who
co-5igns this Security Instrament but does not éxecute the Note: (a) is carairning this Security Instrument oply (o
morigage, grant and convey that Borrower's interest in the Property under #:c terms of this Secusity Instrument; {(b) is
noi personally obligated to pay the sums secured by this Securify Instrument; o7 (v} agroes that Lender and any other
Borrower may agree to extend, madify, forbear or make any sccommodations \vith r-gard (0 the lerms of thie Security
Instrument or the Note withou( that Borrower's consent,

13, Loan Charges, 1f the Joan secured by this Security Instrument is subjoct (o a<aw which sets maximum Joan
charges, and that law is finally interproted 50 that the inlerest or other loun charges collect d o7 to be collecied in
connection with the loan excesd the permitied limits, then: (s) any such loan charge shall bereduced by the amount
nocessary 10 reduce the charge 1o the permitted limit; and (b) sy sums aiready collected from Boriowsr which
exceeded pormitted limits will be refunded to Borrower. Lender may choose to make this refund ov rd»:sing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principa!, the reduction

“will be treated 2z a partial prepayment withowt any prepayment charge under the Note,

14, Nokices, Any notice to Barrower provided for in this Security Instrument shali be given by deliveriag 't or by
mailing it by fiest class mail unleas applicable law requires use of another method, The notice shall be direcioa o the
Property Address or any other address Bomower designates by notice to Lender, Any notice lo Lender shall be given
by first clase mail to Lender's addross stated hesein or any other sddress Lender designates by notice to Borrower. Aay
nolice provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given

© a8 provided in this paragraph,

18, Governing Law; Severability, Thie Security instrument shall be governed by federal law and the law of the

~ 1" jurisdiction in which the Proparty is located, In the event thai sny provision or clause of this Security lnstrument or the

Nots conflicta with applicable law, such conflict shail not affect othes provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this ead the provisions of this Security Insirument and the
Note are declarsd to be severable.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beeficia) Interest in Borrower, [fall or any part of the Property or any
inlerest in it is sold or tranaferred {or if a beneficial interest in Borrowes is sold or transfesred and Borrower ig not 8
natursl person) without Lander's prior written consent, Lender may, st its option, require immediate payment in full of all
suma
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secured by this Seourity Instrument, However, this option shall not bo exarcised by Londer i exercise in prohibited by
foderal law aa of the date of this Securily Insirument,

If Londor oxorciace this option, Londor shall give Borrower notico of aceeleration, The notice shall provide a poriud
of not foes than 30 days from the date the notice ie delivered or mailed within which Borrower must pay all sums seoured
by thin Security Instrument, If Borrowaer fails to pay these suma prior 10 the expiration of hia period, Lender may invoke
any romedion pormitted by this Secueity Insirumont without further notles or demand on Borrower,

18, Borrower's Right to Reinatate, If Borrawor meots cortain conditions, Borrower shail have tho right to have
enforcoment of this Securily Inatrament discontinued at any time prior o tho earlior of: (a) 3 days (or such other period
as applicablo law may specify for reinstatement) before sale of the Proporty pursuant to any power of sale contained in
thin Socurity Instrament; o (b) entry of a judgment enforcing this Security Instrament, Thoue conditions are that
Borrower: (a) pays Lander al] suma which then would be duo under this Securily Instrument sad the Nole s if no
acceloration had oocued; (b) curws uay default of any olher covenants or agreements; (c) ryu all on‘rwu incurred
in enforoing this Sccurilr Insirument, inoluding, bus not limited to, reasonable attornoys’ foos; and (d) takes such aition
ns Londer may roasonably require (o sssurs that the Lisn of this Security Instrument, Londor's rights in the Property mnd
Borrower's obligetion to pay the sums sooured by this Seourity lnstriment shal) continue wichanged, Upon
relnstatomont b; Borvowar, this Security Intrument and tho obligutions wecured horeby shall remain fully oftoctive as if
no sccoloration had courred, Howover, this right 1o rolnatato shall not apply in the case of sccelerstion undor
paragraph 17,

19, Sale of Nos; Chvinse of Loun Servicer, The Noto or n partinl ntorest in the Noto (toﬁolhur with this Security
Insirumeat) may be sold 019 ¢ more timew without priof notico to Borrowor, A sale may resull in a change in the sality
(known a4 the *Loan Sorvices”) it collects monthiy payments die unidor the Noto and thin Soourltﬁ Instrament, Thera
also 1nay be ono or more chunges s 2he Loan Sorvicer unrolsted to » sale of the Noto, If thers [ a chingo of the Loan
Servicor, Borrowor will be yiven wrir=:: notice of the change in sccordanco with parsgruph 14 sboyo snd applicable law,
The notice will state the nsme and a4 of the now Loan Sorvicor and the addrom to which pryments should be
mado. The notice will also contain any uther iiiformation required by applicable law.

20, Husardous Substances, Borrower challnot catime or pormit the pressice, Use, dispnsal, storage, or release of
sny Hazardous Substancon on of In the Proporty. Porrowoer shall nol do, nor allow anyone elke to do, anything affeoling
the Property that it in violation of any Bnvironment) Luw, The preceding two sontonces shall not npriy 10 the proasncs,
use, or Morage on the Property of small quantitios of 11 aardous Substances thal aro genorally recognized to be
approptiate to normal residonlial usew and fo maintonanco ¢4 the Proporty,

Borrowor shall prompily give Londer written natice of wiy inves(igation, cluim, denund, Iswstiit ar othor selion by
ARy Igovomnwnhl or muulamrgomnoy or privala panty involvisig ‘e Proporty mnd wny Hazardous Subsiance or
Environmonial Law of which Borrower hus solual knowlodge, T Seraiver loama, or is notifled by any govomiental or
reguiatory authorlty, that any removal or other remiodintion of uny Hazarzous Subutanco affooting the Property it
necessary, Borrower shall prompily take all necosaary remedinl aotions \n szordance with Bnvironmental Law,

As usodl {n this parsgraph 20, *Huzardous Substsncos® aro thoso subutane do'ined wa toxio or hazardous
substancos by Envisonmontal Law ad the fotlowing subsinnose: guoline, korosans, athior flamumable or loxie
pelroloum products, toxic pestivides and herbloides, volatile solvents, matorialy coaaing swbestos or formaldeliyds,
and ewdicactive matorials. As wsod in thin parsgraph 20, *Environmontal Law* means ievtaned Inws snd Iwe of tho
Jurisiotion where tho Property I located that rolato to health, safoty or snvironmontal prection,

NON-UNITORM COVEBNANTS, Borrower and Londer Rirther covonant und agroo ay follows:

21, Acceleration; Remedies, Londer shall give natice Lo Borrowes prior to wceelorntion Jollzwing Borrower's
bresch of any covanunt or agreanent in this Security Instrmment (but not prior to aeederulion apZx purugraph
17 wirdems ﬂflluhh baw-provides otherwise), The notice shall specifyt (w) the default; (h) the netie: ><:juired fo
cure the defuult; (c) u cats, ot less than 30 days from the date the notice n pivon (o Borrower, by whici the
default must be cured; and (d) that failure to cure 1be defaudt on or before the date specified in the novlos may
result in accoloration of the sume sscured by this Security lwtrument, foroclonure by judicial proceeding and
sale of the y: Tha nollce shull further Inform Borrower of tho right to reinatale after ucceleration and the
right 1o nssert (n tha foreclosurs proceeding the non-existence of a defluult or uny other defesso of Borrower fo
acoeleration and foreclosurs; 17 the defuult s not-cured on or before the date specified in the notics, Lender ut its
option wHy require imunadiute payrent in full of all sums secured by thin Security Instrument without further
demand and may foveclose this Securily Instrument by judicial proceeding, Londer shall he entitled Lo collect il
expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not limited to,
ressonable atlormeys’ fers und cosls of litle evidence,

22, Redewse. Upon payment of all suma secured br this Security Instrumont, Lender sliull reloase this Security
Tnstrument without charge to Borrowor. Borrower ahall pay any recordation costs,

23, Waivor of Homastead, Borrowor waives all right of homestesd oxomption in the Praperty,
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24, Riders to (his Security Instrument. Jf one or more riders are oxeculed by Borrower and recordod together
with this Secusily Instrument, the covenanis and agreements of each such rider shall be incorporated into and shell
amend and supplement the covensats and sgreements of this Security Instrument as if the rider(s) were & part of this
Security Instrument, {Check applicable box(es))
(2 Adjustablo Rate Rider (8 Condominium Rider (314 Family Rider
(-] Gradusted Paymant Rider [)Planned Unit Development Rider O Biweekly Payment Rider
[CiBalloon Rider [l Rate Improvement Rider [JSecond Home Rides
[ 0ther(s) (specify) |
BY SIGNING BELOW, Borrower accepls and agroes (o the torms and covenanls contained in this Securily
Instrument and in any rider(s) execuiad by Borrower and recorded with il

Witneasos: \

RBolnlo) Mouwrs—

BOLESLAV MARZEC

1
//i'(dff-{ww, ﬂﬂ. {/MOnu,[.

KARDANNA MARZEC |

~ (3u)

i Spncy Below TK4 | dse For Ackuowledgmen)

STATE OF ILLINOIS, County i

1, , & Nolary P45z in and for said county and state do herchy centify
that BOLEBLAY NARZEC and WARJANNA KARZEC

nally known (o me to be the ssme psrson(s) whose namo(s) subscribed (3 (e foregoing instrument, appeared
fore me this day in person, and scknowlodged that ~ they  signed ta delly=rad the said instrument
their  freoand voluntary sct, for the uses and purposcs therein sel forth,

Glven under my hand and offici) seal, this 21 dayof  Warch, 1997,

P

ig«_-a;.f.v-.“:_L? Voces
My Commision expires; &~ 11+ ¢ ¢ ry Poblle ‘

This Instrument was redby:  TERESA DZIADYK
Hopared by wW#MW""%

% "OFFICIAL SEALY
WARTHA B. \'.'EISS.
Y Hulaty ftic, Slate of Minot §

: My Commission [roines 439,98
8’0';Q’Véfc'%wfmff'?"ﬂ%b’if/’

XAl
K ] 0
Y
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CONDOMINIUM RIDER

_ THIS CONDOMINIUM RIDER ismade this 21et dayof March, 1997 , and is
incorporated into and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or Security
Deed (lhe “Security Instrument”) of the same dale given by the undersigned (the "Borrower") to secure
Borrower'sNoleto 18T SECURITY FEDERAL SAVINGS BANK

(the "Lander") of the samo date and covering the Propenty described in the Security Instrument and located
At

9453 BAY COLONY W2E DEE PLAINES, )L 60016
{Proporty Addreas)

The Property inchudz+ » unit in, togsther with an undivided intorest in the common slements of, 2
condominium project krawn us;
BAY COLONY CONDOMINIUM

{Name of Condominium Project)

{the *Condominium Project*). Ifihe pwners ssocintion or other entity which acts for the Condominium
Project (the *Ownera Association") kolda title to property for the benefit or use of ity members or
sharsholders, the Property nlso includes Foveower's interest in the Owners Association and the uses,
procoeds and benefils of Borrower's intescu

CONDOMINIUM COVENANTS, In udiition to the covenants and agreements maide in the Security
Instrument, Borrower and Lender further covonant nd 1gres s follows:

A, Condominium Obligations. Borrower shall doriorm ali of Borrawer's obligations under the
Condominium Project's Constituent Documenty, The "Ccasituent Documents” are the: (i) Declaralion or any
other documeat which creates the Condominium Project; (1) ty-Isws; (iji) cods of regulations; aid (iv) other
oquivalent documenta, Borrowor shall prompily pay, when duc, i’ dues and asscssments i
pursuant lo the Constituent Documents,

B, Hazard Insurance, So long as the Qwnors Association main ains, with a generally uceeplod
insurance carrior, & "master” or *blanket® policy on the Condominium Froject which is satisfuctory (o Lender
and which provides insurance coverage in the amounts, for the periods, anc against the hazurds Lender
requires, incluwding fire and hazars included within the term *extended coverige.” then:

{i) Lendor waives the provision in Uniform Coveaant 2 for the month.y pryment to Londer of the
yoarly promium installmenis for hazard insurance on the Property; and

(i) Borrowe:'s obligalion under Uniform Covenant 5 to maintain huzard insuanca coverage on the
Pnﬁparly is deomed satisfiod to the exient that the required coverage in provided by the Cwnor Associmtion
paticy.

Borrower shall give Londer prompt notice of uny lupss in required hazard insurunce cowr:.fa.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair foligwiny a loss
o tho Property, whather (o the unit or lo common elements, any proceds payable to Borrowor are hiureby
ussigned and shall be pald 1o Lender for application to tho sums sscured by the Socurity Instrument, with
any cxcoss pald to Borrowor,

C, Public Linbility Insurance. Borrowor shall take such uctions as muay bo reasoneblo to insure that
the Owners Assooimion maintaing  public Habitty insurnce policy wcceptable in form, smotnt, and extont
of coverage to Londer.

D, Condemination. The procesds of any award or clalm for damages, direst or consequontial, payabie
to Botrower in connoction with any condomnation or other taking of all ur any part of the Property, whether
of the unit or of the common olemonis, or for an convurmco in Hou of condemnntion, ure hereby ssxigned
andd shall be pald to Lender, Such procoeds shall be upplied by Lender ti the sums seenred by the Security
Insirumont s provided in Uniform Cavenam 10,
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written conseat, either partition or subdivide the Property or consent to:

(i) the abandonmeat or termination of the Condominium Project, except for abandonmeat or
termination required by law in the case of subsiantial destruction by fire or other casualty of in the case of &
taking by condennation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
exprest bepefit of Lender;

(iii) termination of profeasionsl management and assumption of self -management of the Owners
Asszociation; or

iv) any action which would have the effect of readering the public iability insurance coverage
mainteacd 3y the Owners Associstion unscceptable. to Lender.

F, Runedies, 1f Borrower does not pay condominium dues snd assessments when due, then Lender
may pay thein. Any amounts disbursed by Leader under this paragraph F shalf become additional debt of
Borrower secriod by the Securily Instrument. Unless Borrower and Lender agree to other terms of s
payment, these amoite shall bear interest from the date of disbursesment at the Nole rate and shall be ‘;
payable, with interest, uron notice from Lender to Borrower requesting payment. g

BY SIGNING BELOW, Borrower accepts ap agrees (o the terms and provisions coptained in this

Condominium Rider,
BOLESLAW MARZTEC -Borrower
t ' L

A Ao latgls o200 (Seal)

HARIAMNNA NARZEC ~Bormower

£, (Scal)

-Borrower

— (Scal)

Borrower
i
o
<
o
1
4
X
V)

L
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