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(Spuco Ahave This Line For Recording Data)

HORTGAGR

[/ THIS MORTGAGE (" Scrurily Instrumont®) {s glven on January 30, 1987 . "Tho mortgagor is
Juan A, Velarquer ar< Normm A.Velazquez, Hin Wife

("Borrowor"). This Security Inttrumemi-mgiven lo Linceln Park Savings Bank

» which Is organized and
oxinting undor the laws of the State of {ilinols o anil whoso addross Ja
1946 West Irving Park Road, Chleago, il 60613
("Lendor*), Borrowar owes Londor tho principal saniof  One Hundred Thirty One Choumand
Dollars and ne/l100 Dotlurs
(U.8, $131,000,00 ). This debi Iv ovidencad Ly Lorrower's note dated tho samo date an (his
Socurtty {nstrument ("Noto®), which provides for monihiy prytsor.s. with the ful) doby, i€ not paid curlier, dus
and paysbio on Pabruary 1, 2027 , Thia Socurl'f nmriment secures o Lendor (s} the
ropaymont of tho dobt ovidonced br the Noto, with Interost, wndd aitisnowshy, extonslons and roodiflcations
of tho Note; (b) the payment of all othor suma, with intercal, sdvance’ untor parugreph 7 to patect the
security of thin Sccurity Instrumant; und (o) the performunce of Borrowse's covenanls and agreonwnts
under this Security Instrumsant and the Nots, For thin purposs, Barrowor doed by mortgage, gant and
convey to Londer the following described property locuix! in COOK

County, inols;

THE NORTH 1/2 OF LOT 43 AND ALL OF LOT 44 IN DLOCK B IN WILLIAMA-G.
MATTERMAN'S IRVING PARK BOULEVARD SULDIVISION IN THE NHORTH WELT 1 /1

OF BECTION 24, TOWNBHIP 40 WORTH, RANGE 13, BAST QF THE THIRD PRINVIDAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PeloNe 33-24+103-024-0000 ATTORNEYS' NATIDNAL TITLE NEVWORK
THREE FIRST NATIONAL PLAZA
SUITH K78

CHICAGD, 1L 800803
which has the addross of 3942 N, Sacramento Chieajyo
{SIRILT) [emt
Ninolw 60618 (*Property Addross®);
{21P CODR)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund {o
Borrower any Funds held by Lender, if, under paragraph 21, Lender shall acquire or seil the Property,
Lander, prior lo the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition oc sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts paysble under paragraph 2; third, to interest dus; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, churges, fines and impositions
attributable *5 the Property which may altain priority over this Security Instrument, and leasehold payments
or ground recis. if any, Borrower shall pay these obligations in the manner provided in parsgraph 2, or if
not paid in thae maaner, Borrower shall pay them on time directly to the porson owed payment, Borrower
ghall promptly furrdeh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dizcet’ v, Borrower shall promptly furnish to Lendor receipts evidencing the payments,

Borrower shall promipily discharge any lien which has priority over this Security Istrument unfess
Borrower: (n)-agrees in writirg to the payment of the obligation secured by the lien in & manner acceptable
to Lender; (b) contests in-good faith the lien by, or defends ngainst enforcement of the liea in, legal
proceedings which in the Lende/'s orinjon operate to preveni the enforcement of the lien; or (¢) secures
from the holder of the lien an apreement satisfuctory to Lender subordinsting the lien to this Securily
Instrument, If Lender determines that ny part of the Property ia subjact 1o a lien which may altain rriorily‘
over this Security Instrument, Lender ey zive Borrower a nolice identifying the lien, Borrower shall satisfy
the lien or take ono or more of the actions ust r=:th above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borr ver shall keep the improvements now existing or hereafter
erecied on the Property insured agalnat loss by fire, buzards inchuded within the term “extended coverage®
and any othor hazards, including floods or flooding, for which Leader requires insurance, This insurance
shall be maintained in the amounts and for the pericala that Lender requires, The insurance carrier
providing the insurance shall bo chiosen by Borrower sutjec! to Lender's approval which shall not be
unreasonably withheld. If Borrower faila to maintain coverugs doseribed above, Lender may, at Lender's
option, obtsin caverage to protect Lender's rights in the Property b vecordance with paragraph 7.

All insurance policies and renowa's shull bo uccoplable o Lend=s and shall include & slandard
mortgage clause, Lendor shall have the rigght to hold the policies and renswala, 1f Lender requires, Borrower
shall prompily give to Lender all receipta of paic promiums and rencwri notices, [n the event of loss,
Borrower uhnrl give prompt notice to the instirance carrior and Lender, Lesdss aay make proof of loss if
nal made promplly by Borrower,

Unless Londor and Borrowor otherwise agree in writim‘. ingurance proceccls shiall be applied i0
restoration or repair of the Proporty damaged, if tho restoration or repair is economicsiiy foasible and

Londer's security is not fessenod, IT' tho restoration or repair is not ecconomically fewsibls ar Lendor's

security ‘would bo lossened, tho insurance proceods shall bo spplied Lo the sums socured by 1hia Tecurity

Insirumunt, whother or not then due, with any oxcess paid to Borrower, 1f Borrower abandons ine. Property,

or does nol anawer within 30 daya & notice from Lander that the insurance carrior has offared to seitlo &

olaim, then Lender may collect the Insurince proceeds, Lender may use the procesds to repair or redluie )
the Property ar to pay sums secured by thin Securily Instrument, whether or not then dus, The 30-duy wl
period will begln when the notice s given.

™
Unloss Londor and Borrowoer otherwise agreo in writing, any application of procesds to princips! shall \;

not extond or postpone the dus date of the monthly payments roferred 1o In paragraphy 1 und 2 or chango

the amount of tho ruymonu. 1f under paragraph 21 the Property is acquired by Lander, Borrower's right to 3

any insurance policies and proceeds resuliing from dmnsge to the Broporty prior to the acquisition shall N

pm!l? lLomlur to tho oxtent of the sumw secured by this Security Instrument immedintely prior to the

acquisition. ,
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10, Condemnutlon, The proceods of wny award or claim fnr‘dunmuus. direct or consequentind, in
connection with m{ condemnalion or othoer taking of any part of the Property, or for conveyance in Heu of
condemnation, are horeby sssignesd and shall be puid to Londer,

In the avent of & total taking of tho Proporty, the procesds shal bo spplied to the sums secured by this
Sccurity [nstrument, whother or not then dus, with any oxcess pald to Borrower, In the svenl of & partin)
taking of tho Property in which the fair markol vaius of the Property immedialvly betore the taking ls oqual
lo or greater than tho amovnt of the suma secured by this Socurity Instrument immediately before the
wking, unless Borrowor and Lender olhorwiss agree in wriling, the sums secured by this Securily
Inslrument shall bo reducod by the amount of the proceads multiplicd by the following fraction: (a) the total
amount of the sums secured immeodiatuly before the tuking, divided by (b) the fule market value of the
Property 1 wdiately befors the taking, Any balance shall bo paid 1o Borrowor, In the event of & partial
taking of the ¢roperty in which the falr market value of the Property immedinlely bofore the taking is less
than the amcan? of the sums secured imtmdin!:x before’ the taking, unless Borrower and Lender
otherwise agree ‘i writing or unlesa applicablo law otherwise provides, the proceeds shall be upplied to the
sums secured by thir Seurily [nstrument whother or not the sums are then due.

If the Proporty s wber«nned by Borrower, or if, after notice by Lender 1o Borrowor thul the condumnor
offers to make an award or #siile & claim for damuges, Borrower fuils to reapond to Lender within 30 days
after the date the notice |5 givea, Lender {s authorized to collect and apply the proceeds, at its aption,
oilha:" o ;esloratiun or repair ov e d'raperty or 10 the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower othurviz agree in wriling, any application of proceeds to principal shal)
not extend or postpone the due date of tho rexthly payments referred to in paragraphe 1 and 2 or change
the amount of such paymenis,

11. Borrower Not Released; Forbearanwe Py Lender Not 8 Waiver,  Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in intereat of Borrower ehall not oporue b refeaso the linbility of the original Borrower or
Borrower's succossors. in intorest, Lender shall not be rcquiced 1o commence proceedings against any
successor in interest or refuses to extend thine for payment o7 oflierwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mas's by the original Borrower or Borrower's
successors-in interest, Any forbearance by Landsr in oxercizing any ight or remedy shall not be & waiver of
ar preciuds the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cu-igners, The covenanls and
agreoments of this Security Instrument shall bind and benefit the successors pui nasigns of Lender and
Borrowar, subject 1o the provisiona of paragraph 17. Borrower's covenants anc v gresments shall be joint
and several, Any Borrower who co-gigns this Securily Instrument but does not exccule the Nots: (a) is
co-signing this Securily Instrument only lo mortgage, grant and convey that Borvower's interest in the
Praperty under the terms of (his Security Instrument; (b) is not personully obligated to 1ay the sums
secured by this Security Instrument; and (c) ugroes that Lender and any other Borrowei may <gree lo
oxtend, modify, forbear ar make any uccommocﬁ\tions with regard to the torms of this Secunty. Fstrument
or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrumenlt iy subjest (o a law which sets
maximum Joan charges, and that law is finally interpreted so that the intercst or other loan charges
collected oz to be collected in connection with the loan oxceed the permitied limits, then: (s} any such Joan
charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
suma already collected from Borrower which exceedsd pormitted iimits will be rofunded 1o Borrower,
Lender tay choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment withoul any prepayment chargo under the Note,

ILLINOTS-SINGLE FAMILY~FNMA/FIILMC UNIFORM INSTRUMENT FORM 3014 9/9%
ISCICMDTILI0854/3014(0990)- L. PAGES OP S
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APY VELAZQUEL=-7001 LN# 0100007825~2

Substanco that aro gonoritly recognirzad 1o be appropriate 1o normal residontind used wid 1o maintonmnes
of the Proporty,

Borrowar shall promptly give Londor written nolico of any Investigution, olaim, demand, lxwsuit or other
uctlon by lﬂ{ govamnwntal or regulatory agency or privalo pary involving the Property and any
Huzardous Subsianco or Bnvironmental Law of which Borrowor his sotusl knuwlod*o. [I Borrowor learun,
or la notified by any govommonial or regulatory suthority, that any romaval or olhor romedistion of any
Hazardous Substanco »fTocting the Property Is nocoasary, Borrowor shull prompily wke sl nocessury
romiedial actions in necordance with Bavironmentsl Luw.

As used I this Enmﬁruph 20, "Huzardoun Substuncon urv those mubstunces deflned us toxle or
hazirdous svhalzncos by Hnvironmonta) Law and the following substances: gasoline, kerosene, other
flammable oz toxic polroloum products, toxie postioldes wnd horbicides, voistilo solvents, materinis
contalning aetwatos or formaldshyde, wnd rudiosctive swlorlals, An used In this pnrurnph M,
*Bavironmenta' Low* meany fedorsl laws and laws of the jurisdiclion whero the Property s loculud that
rolato to hoalth, wfaty or onvitonmental protaction,

NON:UNIFORM LEVANANTS, Borrowor und Londer furthoer covonant wnd agroe as fullows:

21, Acceleration; Ramedion, Lender shall give notice (o Borrower prior {o seeelevation following
Borrgwer's breach of way cossaunt or agrounent in thiv Security Instrument (but not prior to
wcceleration under pmgra LV anless wpplicuble law provides otherwlw), Thoe notice shall -
apecify: (u) tho default; (b} the actlon »squired to cure the defauldy () w date, nob b than 30 duys

from the dalo the notice i given to Barraxer, by which the defwult must be cured; und (d) that fallure
10 cure tho default on or hefore tho dave 7porified In the notice may revalt in wecolorution of the sums
secured by this Securily Insirumont, fureciraure by Judiclnl proceeding and salo of the Property, The
nittico shall further inform Borvower of thevinad o relnstuto nlter neceleration und the right {o asser(
in the foreclosure procecding tho non-existencs of = defuult er any other defenso of Borrower (0
accelerntion and foreclosure, IT the default Is not cures on or hefore the date specified In the mllceh

Lender at its option may require immedinto paymeri in fuli of all swns secured by this Secur

Instroment withoul further domund wnd may Ioieosn this Security Instrument by judiclul

proceeding, Lender shall be entitlod to collect il expeiwis Incurred in pursuing the remedie

m‘;widfge n (his paragraph 21, including, but vol limited {o, ezaronahle atlorneys’ foes and costs of
o evidenco, ‘

22, Relewse,  Upon Rnymeul of uwll suma socured by this Security Instramonl, Londer shall ruleass
this Security Instrumenl wilhout charge 1o Borrower, Borrowor siinl] puy anv-crzordation costy,

2), Wulver of Homestend, Borrowor walves all right of homestead axempior in he Property,

24, Riders to this Securlly Instrument, [F ono or more ridlors ure execuled by Botrower and recorded
together with this Securilf Instrument, the covenanis and agreoments of oach such der shall bo
incarporated into and shall amend and uupglument the covonants and mgroosmenty of thi: Securily

Instrument s if the rider(s) wore a part of thia Security Instrument, {Check epplicablo hax(ss)]

Adjustable Rato Rider D Condominium Rider D L+ Fumily Rider )
D Graduated Paymont Ridor D Planned Unit Development Ridor D Biweekly Paymeni Rider ?’*3
D Batloon Rider D Rate Improvement Ridor D Second Hntme Rider e |

}
D Othor(s) {specify} %
@

ILLINOIS-SINGLE FAMILY~FNMA/FILMC UNIYORM INSTRUMENT FORM 304 5/%0
15C/CMDTIL/0R/I014(0990). L PAGRTORS
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[LOANNO, 01000078252

ADJUSTABLE RATE RIDER
(7 Year Treasry Index--Rate Caps)

THIS ADJUSTABLE RATE RIDBR is made thls 30th deyof January, 1997  ,andis
incorporated into and shall be deomed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Seourity Instrument™) of the samo date given by the undersigned (tho *Borrowar") to secure
Borrower's Adjuatable Rate Nots (the "Noto™}to Lincoln Park Savings Bank

(th; "Londz:") of the samoe date and covoring the property described in tho Securily Instrumont and losnted
at
3942 N4 _Sacramento,Chicago, L 40614
{Propeny Addren)

THE NGI'Z CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOWTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUFZ #AY, :

ADDITIONAL COVENANTS, ( In iddition to the covennats and ngreomonts made in the Seeurity
Instrument, Borrower and Lender furttics 2éonant and ugree s follows;

A. INTEREST RATE AND MONTHLY ©4YAENT CHHANGES '
Tho Nota providos for an [nltial interest reinof 7, 7300%, Tho Noto provides for changes in the
intorost rate and the monthly payments, na follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHHANGES
{A) Change Dules

Tho intsrent rato 1 will RlJ’ may chango on the firt day of ~tebruary, 20 pind on that day overy
12th month theroafter, Lach dnlo on which my Intervat mio coulc ckanygo Ix callwl u *Chango Dato,®

{B) The Index

Boginning with the fimt Changoe Dale, my intorost rate will bo based on bz Indox. The "Indox* Is the
wookll\; avorsgo yiold on Unitod Staten "T'reasury socurition adjusied (0 s conat-ai maturity of 1 your, us mado
avaiinble by tho Fodoral Roserve Bowrd, The most recont Indox figurs uvalluilo 2a-vf the date 45 days before
oach Change Dato s called tho *Current Index,*

I£ the Index in no longer available, the Noto Haldar will chooso u now index which iy used upon
comparuble information. The Noto Holdor will glve me notles of this choive,

(C) Caleulution of Changow

Before vach Change Date, tho Notu Holdor will calowlato my now Intarest rate by sdding Twe ard Throe /
Quarters porconiagopointa ( 2., 730 %) o tho Cupront 17925, ‘The Nots
Holdor will then round the result of this addition to the naareat ong-slghith of one percentage poim €@, 125 %),

Subjoct to the limits stated in Section 4(D) bolow, this rounded amount will be my now inforest rato untii the
nox! Changoe Date, -

"Tho Nots Holder will then doterminu the smount of the monthly payment that would be sutficient to 0
ropuy tho unpald principal that 1 um oxpectod 1o owo at tho Cham{u Ato {n full on the maturity dato wt my ]!
now intercst rato in subslantially squal payments, Tho rusult of this caloulntion will bo the now amount of my XY
monthly prymeat, >

(D) Limiiy on Interest Rate Chungow 9

Tho [nterest rato T am roquired 1o pay ut the frst Chango Dato will not bo greator than 9. 75% or g
lossthan. 7.750 %, Thercallor, my intorest rate will nevor b incroased or decroansd on any kingln
Chango Dato by more than two porcontage polnta (2.0%) feom tho rate of interost | have been prying for the N
p;ocgdsinn 12 monlg‘m. My intorout rlo will nover bo greator than 13 . 7% Or loas than :

' o )

MULTISTATE ARJUSTANLE RATE RIDER-ARM 7/1 Uniform |ustrwmeet Furm 3108 J/&$
ISCICRID**//0)92/108{00:48):L, PAGE | OF 2
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1-4 PAUILY RIDER
Asslgnment of Rents

THIS 1-4 FAMILY RIDER is rado this 30 th dayof January, - 1997 , undis incorporated into and
shall be deomed to amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security Instrument”) of
the same dale given by the undersigned (tha *Borrower”} to secure Borrower's Note to
Lincoln Park Savings Bank {the "Lender”)
of the same dato and covering the Property described in the Security Instrument and located at:

3942 N. Sacramento,Chicage,IL 60518

[Property Addrem)

14 FAMILY COVYERNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuithier covenant und agree as follows:

A. ADDITIONAL FROPEXT': SUBJECT TO THE SECURITY INSTRUMENTA addition to the Property
described in the Security Instrumens, ‘b= following items are added to the Property description, and shall also conslitute
the Property covered by the Security Instrznent: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, orip.anded to be used in connection with the Property, including, bul not
limited 1o, thoss for the purposes of supplyiag o~Jistributing heating, cooling, slectricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securit ! anu uccess conlrol appuratus, plumbing, bath tubs, water healers,
water closets, sinks, ranges, stoves, refrigeraiors, cish vnshers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shados, curtains and curtain rods, altached mirrors, cabinets, panelling and attached floor
covaringa now or hereafier attached to the Property, ali of «hich, including replacements and additions thereto, shail be
doemed to be and remain a part of the Property covered by the Scaurity Instrument. All of the foregoing together with
the Property deacribed in the Securily Insirument (or the leass10ld vstato if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrumezic a1 the "Property, "

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrcwse vhall not seek, agres to or make a change in the
use of the Property or its zoning classification, unless Lander has agreed in writing 10 the chunge, Borrower shall
comply with all laws, ordinances, regulations and requiroments of any goverswental body applicable to the Property.

C, SUBORDINATE LIENS, Except as permitted by federal law, Borrower shail not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writio perminsion,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ugainst rent loss n addition to the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniform Cavenant 18 is deleted,

F, BORROWER'S OCCUPANCY, Unlesa Lender and Borrower othorwise agre in writing, ths [rst santence in
Uniform Covenant § concerning Borrower's occupancy of the Praperty 1s doleled. Al) remaining covenants 210
agroements set forth in Uniform Covenant & shal) remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's requost, Borrower shall assign to Lender all feases of the Praperty
and all security doposits made in connection with leasca of the Property, Upon the assignment, Lender shall huve the
right lo modify, extend or torminate the oxisting leases and to oxecule now leases, in Lender's sole discrotion. As used
in this paragraph G, tho word *lease” shall mean "subleass” if the Security Insirument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutel
and unconditionally assigns wnd transfors (o Londer kil the renls and revenuos ("Rents") of the Property, regardless of lo ¢
whom the Rents of the Property are paysble, Borrowoer nuthorizea Lender or Londer's agenis to collect the Rents, mnd
agroos that each tenant of the Proporty shall &:y tho Rents to Lender or Lender's agenis, However, Borrower shiall
recolve tho Rents until (i) Londor has given Borrower notice of default pursuant io parugruph 21 of the Security
Instrument and (li) Lendor has fivm notico o the tonunt(s) tha the Renls are to bo paid Jo Lender or Lender's sgent,

Thin assignment of Rents constitutes an absolulo assignment and nol an assignment for additional securily only.

r
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