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sLincoln Park Savings Bank
?1945 W, Ipying Park Road
/chicago, <4 linois 60613

97210296

DEPT-01 RECORDING K30, 5
o I9DHL TRAN 4192 03/20/97 14155100
o MBS Y KPR QT ~R4000 8
) (00K COUNTY RECORDER

OPEN END CREIT ACCOUNT# _ 0100805255-6 \
REAL ESTATE MOR2TGAGE Hortgage Date Jonuary 30, 1997 ,///./L
{Not for Purchase Hutey) 157
CONSIDERATION AND GRANY RF MQRIGAGE : ARy
This mortgage is made ©n the date noted above betwean the parties listed V
below. Under this mortguge and related Homeowner’s Equityline Account 2
Contract ("Account"), Mortocazee is obligated to make future advances on a )
continuing hasig, for five (5) yaars, up to tha principal amount shown below .
(Mortgagor’s Credit Limit), consistent with the terms of the Account. Any
party interested in the details ralated to Mortgagee's continuing obligation

to make advances to Mortgagor(s) im-edvised to consult Mortgagae directly. In
consideration of Mortgagee’s obligation to make continued advances to
Mortgagor(s) under Mortgagor(s) Account, Mortgagor (s) mertgages and warrants

to the Mortyagee, its successors and assigns, forever, the land and property
located and described as noted belew, tooather with all interest in the
property or right, privilege or improvemant belonging or passable with the

p§0perty, easements and rights of way of the (property and all buildings and
fixtures,

['mﬂmm——__ﬁmmm e e e
MORTGAGOR (8) MIURTGAGEE

NAME(S) Juan A Velazquez and NAM (\"‘—2)
Norma A Velauquez, Hilg Wife giﬁgu‘n PARK BAVINGS

ADDRESS ADDRESS
3042 N, Sacramento 1946 W. IRVING PARK
ROAD

CITY CITY
Chilcago .CHICAGO

COUNTY STATE COUNTY STATE

Cook 111inoils COOK ILLINQIS
S ittt , kPP g |

PROPERTY ADDRESS P.I.N. #__ 13-24-103-024~0000
3942 N. Sacramento, Chgo, TI, G0&TS

FRINCIFAL AMOUNT (MORTGAGOR’S CREDLIT LIMLT)

*ARNTHIRTY THRER '1‘l{DUSAND & 00/100*********w*w*****ww*********************M** 533,000,00
HME 12/94
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* hazards, inquEoEIQIAL{nQQRh sh Lender regquires

insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lenler’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lendec’s optlen, obtain
coverage to protaect Lender’s rights in the Property in accordance with
paragraph 11,

All insurance pelicies and renewals shall be :ccaptakle to Lender
and shall include a standard mortgage clause, Lender shall have the
right to hold tho policies and ronewals, If Lender requires, Borrower
ahall promptly glve to Lender all receipts of pald premiums and renewal
notices, In the event of logs, Borrowsr shall give prompt notlce to the
insurance carrier and Lender, Lendar may make proof of loss if not made
promptly by Borrower,

Uniead Londor and Borrowor othorwlsa agree ir writing, insurance
proceads #hull bo applied to rostoration or repeir of the Proporty
damaged, 1{ the rastoration or ropair is oconom.cally faasible and
Lander’s sacurivy is not lomsaned, If the rostoration or repair is not
avonomically fensible or Lender’s security woulill be lessened, the
insuranca prococds shall be applied to tha sume sacurad by this Security
Inetrumont, whether sz not than due, with any oxcons pald to Borrowayr,
It Borrower abandons tlic, Property, or doos not ansver within 10 days a
notica from Londer thut tho insurance carrioer has offered to sottlae &
¢laim, then Lender may cellect tho insurance procecads, Lender may use
the proceeds to repalr or szecore tho Property or to pay sume sacured by
this Security Inetrument, whathar or not thon due, The 30-~day poriod
will bogin when the notice im ‘given,

Unless Londer and Borrower othorwiso agree in writing, any
application of prowveads to principal shall not extend or pestpone tho
due date of tha monthly payments refcrieed to in paragraphs 1 and 2 or
change the amount of the payments. If undsi paragraph 22, the Proporty
is acquired by Lendor, Borrower’s right to zny insurance policies and
procoeds resulting from damage to tha Propeciy prior to the acquisition
shall pass to Lender to tha extent of the sump vacured by this Security
Instrument immediately prior to the acquisitiocr,

OCCUFANCY, PRESERVATION, MAINTENANCE AND PROTECTICN OF THE PROPERTY |0
BORKROWER’S LOAN APPLICANTION; LEASEHOLDS. Borrowew < shall oocupy
astablish, and use thao Property as Borrower'’s principali.cssidence withi
sixty daya nfter the exscution of this Security Instrument and shal
continue to occupy the Property aa Borrower’s principal rewidence for a
loast one year after the date of occupancy, unless Lender otharwis
agreos in writing, which copsont shall not be unrcasonably withheld, oy~
unless axtenuating circumstances exist which are beyond Borrowar’s
control. Borrower shall not destroy, damage or impair the Property, .
allow the Property to deteriorate, or commit wasta on the Property.
Borrower shall be in default if any forfeiture action or proceading,
whether c¢ivil or oriminal, is begun that in Lender’s good faith
judyement could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or
Lender’s security interest., Borrower may oure such a default and
reinstate, as provided in paragraph 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowar’s interest in the
Property or other material impairment of the lien created by this
Security Instrument or Lender’s sacurity interest. Borrowar shall also
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- “'.'Security Instymla\nl:galilfel ge:eulné%\l:? hgv:e(aeli) x.ren to Borrower or

Lender when given as provided in this paragraph.

GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is
located, In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the
Note which can be gilven effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are
declared to be severable.

BORROWER’S COPY., Borrower shall be given one conformed copy of the Note
and of this Security Instrument,

TRANSFLA OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or
any part-of the Property or any interest in it is sold or traneferred
(or if a ‘buneficial interest in Borrower is sold or transferred and
Borrowar 32 mot a natural person) without Lender’s prior written
consent, Lenday may, at its option, require immediate payment in full of
all sums secured oy this Security Instrument. However, this option shall
not be exercised Ly Lender if exercise is prohibited by federal law as
of the date of this Sfesurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice
of acceleration., The notice shall provide a period of not less than 30
days from the date the notize is delivered or mailed within which
Borrower must pay all sums  secured by this Security Instrument. ILf
Borrower falls to pay these sume prior to the expiration of this perioed,
Lender may invoke any remedies parmitted by this Security Instrument
without further notice or demand ci Borrower.

BORROWER’S RIGHT TO REINSTATE, If Roziower meats certaln conditlons,
Borrower shall have the right to have enforcement of this Security
Tnstrument discontinued at any time prior co the earlier of: (a) 5 days
(or such other period as applicable law may . ezecify for reinstatement)
bafore sale of the Property pursuant to any pover of sale contained in
this Security Instrument; or (b) entry of a juigzment enforcing this
Swcurity Instrument. Those condltions ara that Borrower; (a) pays Lendor
all sums which then would be due under this Security Znstrument and the
Note as if no accoleration had occurred; (b) cures any default of any
other covenants or agreemants; (c) pays all expenses - incurred in
enforoing this Security Instrument, including, but notlimited to,
reagonable attorney’s feens; and (d) tnkes such action ar Lender may
reasonably require to assure that the lien of this Security Instrument,
Landor’s rights in the Property and Borrower’s obligation to pay the
sums sscured by this Security Instrument shall continue unchunged., Upen
reinstatement by Borrower, this Security Instrument and the obligations
gsecured hareby shall romain fully oftectivo as if no acceleration had
ocourred, However, this right to roinstate shall not apply in the case
of acceleration under paragraph 18,

SALE OF NOTE; CHANGE OF LOAN SERVICER. Tha Note or a partial interest in
the Note (togethar with this Security Instrument) may be sold one or
more times without prior notice to Borrowar. A sale may result in @
change in tha ontity (known as the "Loan Servicer") that collacts
monthly payments due uncdar the Note and this Security Instrument, Thare
alse may bo one or mora changes of the Loan Sorviecer unrelated to a sule
of thao Nota. 1f thare is a change of the Loan Servicer, Borrowar will be
givon written notice of tha ¢hange In accordance with paragraph 15 above
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24. WAIVER OF HOMESTEAD. Rorrower waives all right of homastead exemption in
the property.

. ADDITIONAL PROVISIONS

SIGNATURES ~ MORTGAGOR(S) /NOTARIZATLON

SIGNED AND SEALED BY MORTGAGOR(S)

! B,
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: . Date 0430 07 S L el o Date_g)A30-7
TVIDUAL BORROWEK/MORTGAGOR - VHR [MPRTGAGOR

Date Date
INDIVIDUAL BORROWER/MORTGAGOR INDIVIDUAL BORROWER/MORTGAGOR

ATIORSEES NATORAL TTE HETWORK
State of Iliinols ) THREE FIRST NATIONAL PLAZA

) ss
suiTd o8
COUN '
ouNTY OF (looi¢ } CHICAGO, 1L 80602

I, the undersigned, a Notary Public in and Jor said County, in the State
aforesaid, DO HEREBY CERTIFY that JUAN A. Verpzeavez Awd Norma 4. Verazauez,
personally known to me be the same person whose nawz(s) 1s subscribed to the
foregeing instrument, appeared before me this day ir person, and acknowladged
that he signed, sealed and delivered the said inzrivment as his free and
voluntary act, for the uses and purposes therein setv forth, including the
release and walver of the right of homestead.

Given under my hand and official seal, this 3p ¢Z day of_ . _,,ﬂ)b?f'
];Lkﬂﬂ y
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Notary Public
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S DIANAT NICOLETT] %
2 Notary Public, State of 1linois

S My Commission Expires 130097 %
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"THIS MORTGAGE IS SUBORDINATE
A CERTAIN MORTGAGE DATED e

AND RECORDED AS DOCUMENT NUMBER
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THE NORTH 1/2 OF LOT 63 AND ALL OF LOT 46 IN BLOCK 5 IN WILLIAN C,
MATTERMAN'S LRVING PARK BOULEVARD SUBDIVISION IN ‘THE NORTH WHST 1/4
OF SECTTON 24, TOWNSHIP 4U NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERTIDIAN, TN COOK COUNTY, ILLINO1S,




