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This Assighment of Renls preparert hy:  Bloomingdale Sank and Trus!
150 S. Bloomingdale Road
Bloomingdale, IL 60108

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH (0, 1397, between Wayne A. Deckert, married to Kathieen -
Ann Deckert and James Chodak, married to Roseann (ividak, whose address Is 26003 Laurel CL Wauconda, '
IL 60084 and 35 Little Marryat, Cary, IL 60013 (referred o o2iow as "Grantor”); and Bloomingdaie Bank and- .
Trust, whose address is 150 S. Bloomingdale Road, Bloomingurie, IL 60108 (referred to below as "Lender®). ,

ASSIGNMENT. For valusble consideration, Grantor sssigns, grantz-a continuing security inlerest in, and‘_"
conveys to Lender all of Grantor’s right, title, and interest in and t thu Rents from the following described-
Property located in COOK County, Siate of lilinois:

PARCEL 1: THAT PART OF LOTS 2, 3, 4, 5, AND 6 LYING SOUTH -:STERLY OF A STRAIGHT LINE
WHICH INTERSECTS THE SOUTHEAST LINE OF SAID LOT 2 AT A POINY 33.5 FEET NORTHEASTERLY

OF THE SOUTHEAST CORNER OF SAID LOT 2 AND WHICH INTERSECTS T'ic NORTHWEST LINE 7]
SAID LOT 6 AT A POINT 87.0 FEET NORTHEASTERLY OF SOUTHWEST CORNCR OF SAID LOT 64}
AND THAT PART OF LOT 7 LYING SOUTHWESTERLY OF A STRAIGHT LINE WHIZ+ INTERSECTS THEpN)
SOUTHEAST LINE OF SAID LOT 7 AT A POINT 87.0 FEET NORTHEASTERLY OF THE SOUTHEAST=»
CORNER OF SAID LOT 7, AND WHICH INTERSECTS THE NORTHWEST LINE OF SA LOT 7 AT AV
POINT 87.4 FEET NORTHEASTERLY OF SOUTHWEST CORNER OF SAID LOT 7, ALL IN BLOCK 1 OF §)
LUDLOW AND STELFORD'S ADDITION TO ELGIN, IN THE SOUTHEAST QUARTER OF SECTION 19, 8
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PARCEL 2: LOTS 8, 9, 10, 11, 12, AND 16 (EXCEPT THAT PART CONVEYED TO THE
HIGHWAY DEPARTMENT FOR ROAD) IN BLOCK 1 IN LUDLOW AND STELFCRD'S ADDITION TO
ELGIN, IN SECTION 19, TOWNHSH%NH NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS. > AND EXCEPT THE SOUTH S FEET OF LOT 16)

The Real Property or its address is commonly known as 701 PECK PLACE AND 1100-1110 HOUSTON
AVENUE, ELGIN, Il. 60120. The Real Property lax identification number is 06-19-401-016, 06-19-401-040, and
06-19-401-034.

DEFINIT!IONS. The fellowing words shalt have the foilowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shalt have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Assignment. The word "Assignment” mears this Assignment of Renis between Grantor and Lendes, and
includes without limitation all assignments and security interest provisions relgting to the Pents.

Event of Defsull. The words "Event of Defaull® mean and include without limitation any of the Evenis of
Defauit set forth below in the section titied "tvents of Default.” ~

Grartor. The word "Grantor® means Wayne A. Deckert, married 10 Kathleen Ann Deckert and James Chodak,
marsied 10 Roseann Chodak.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended of advanced by Lender 1o discharge obfigations of Grantor o expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interes! on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Bloomingdale Bank and Trust, its successors and assigns.

Note. The woid *tlote® means the promissory nole or credit agreement dated March 20, 1997, in the original.
principal amount %i, $300,000.00 from Grantor to Lender, together with all renewais of, extensions cf,
modifications of, refinanvings of, consolidations of, and substitutions for the promissofy note Of agreemeni..
The interest rate on the Wewe is a variable interest rate based upon an index. The index currently is 8.250%:
per annum. The interest r2:c-io be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.000 percentage point{s) over the Index, subject however to the following maximum rate, resulting in.
an initial rate of 9.260% per ansum.. NOTICE: Under no circumslances shall the interest rate on this
Assignment be more than the lesser (f 20.000% per annum o the maximum rate aliowed by applicable law. '

Pr . The word "Property” means hs, real property, anc all improvements thereon, described above in:
the “Assignment® section.

Real Pro . _The words "Real Pr " irean the , inerests and rights described above in the
‘Pfopenyplge nition™ section. operty property ¢

Relsted Documents. The words "Related Documanic® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaraniies, securfy s,
mqn?ages. deeds of frust, and all otiver instruments, ajreaments and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. ;

Renis. The word "Rents" means all rents, revenues, income, issues, profits and procesds from the Propenty.,:
whether due now or later, including without limitaticn ali Rents “um all ieases described on any exhibit,

atlached to this Assignment. :

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBIT.0£SS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASGIGNMENT, AND THE RELATED-
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ‘

ﬂ .
¥ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or suy rielated Document,
JDGrantor shall pay to Lender ail amounts secured by this Assignment as they become cur, and shall strictly
+aMnerform all of Grantor's obligations under this Assignment. Unless and until Lender exercises it3 right to collect.
¥ Jhe Rents as provided below and so long as there is no default under this AsscFanent. Granic. 118y femain in
»¢

session and control of and operate and manage the Property and collect the Rents, provided that the granting
f the right to coliect the Rents shall not constituie Lender's consent to the use of cash collateral in a bankrupicy:

-y {yproceeding.

i'_\ }:' RANTOR'S REPRESENTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. With respect 1o the

Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens. encumbrances,
and claims except as disclosed to and accepted by Lender in wriling.
Right to Assign. Grantor has the full right, power, and authority o enter into this Assignment and to assipn’
convey the Rents 10 Lender. ;
No Prior Assignment. Grantor has riot previously assigned or conveyed the Rents o any other person by any -
instrument riow in force. -
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights:
in the Rents except as provided in this Agreement. ‘
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even though no defaull
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority: ;
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Notice lo Tenants. Lender may send natices 10 an?f and all tenants of the Property adwvising them of this
Assignment and directing all Rents (0 be paid directly to Lender or Lender’s agenl.

Enter the Property. Lender may enter upon and take possession of he Property; demnand, collect and receive
y from the lenants O from any other persons liable therefor, all o! the Rents; institute and carry on all legal
; proceedings necessary for the protection of the Property, inciuding such proceedings as ma be necessary o
: {!;&oge‘;peny possession of the Property. collect the Rents and remove any tenant of tenants of olher persons from
te r -
Mainisin the Pr . Lender may enter upon (Re Property to maintain the Property and_keep the same in
fepair; 10 pay L'?gecrgﬁs thereol and of all services of all employees, including their equipment, and of all
continuing costs and expenses of _fpaimainin% the Propeity in Pfoper repair and condition, and a'so 10 pay all
: Laxes, assessmeals and water wtilities, and the premiums on fira and other insurance eflected by Lender on
roperty.
Compliance with Laws. Lender may do any and ail things 1o execute and comply with the laws of the State of
Iiinots and also ail other laws, rules, orders, ordinances ard fequirements cf ali other governmental agencies
alfecting the P-openty.
Lease the Propeity. Lender may renl or leasa the whole or any pant of the Property for such term or tesms
and on such condiao1s as Lender may deem aporopriate.

Employ Agents. lLoenver may en such agent of ager:ls as Lender may deem appropriale, either in
cLﬂ:a“nl:'er:"s ngeme orin bf.mbor'synamg.a ?:tenl anﬁgmanage the Property, inciuding the collection ang application
ents.

Other Acts. Lender may da 4-such other things and acts with respect 1o the Property as Lender may deem
aﬁyopriate anc may actyexciuyw" ly and solelyn?nsthe place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated ahvve.

No Requirement 1o Acl Lender saall ~of be re?uired 10 do any of the !oqegoirsaga?cts or things, and the fact
that Lender shail have performed one or more cof the foregoing acts or 1hings I not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and sﬁxcge;.rd incurred by Lender in connection with the P shall be for

Grantor's account and Lender may pay such cueis-and expenses from the Renis. Lender. in its sole discretion,

shali determine the application of any and all Rens, received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses shal’ D¢ applied 1o the Indebtedness. All expenditures made by

Lanaer under this Assignment and no: reimbursed \rom the Rents shail become 2 part of the Indebledness

secured Dy this Assignment, and shall be payable on Gemand. wih interesi al the Ncie rate from dale of

expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of lhe Indeblesniss when due and otherwise performs all the

obligations imposed upon Grantor under this Assignment, the wae, and the Related Documents, Lender_shall

execute ano deliver 1o Grantor a suitable satisiaction of this Assigrm.znt and suitabie stalements of lermination of
any financing statement on file evidencing Lender's security inlereci i the Rents and the Property. Any
termination fee required by law shall be paid by Granlor, if permitted Ly applicable law. I, however, payment is
made by Grantor, whether voluntarily or otrerwise, or by guarantor of by 2.1 thing party, on the Indebtedness and
thereatter Lender is forced to remit the amount of that payment (a} to Grenir's trustee in bankrupicy of 10 any
similar person under any lederal or state bankrupicy law or law for the retief ot debiors, (0) by reason of any
judgment, decree or oider of any court or administralive body having jurisdiction over Lender or any of Lender's

Moperty, of ’%ubf reason of any settiement or compromise of any claim made by Lender with any claimant

t!ﬂCE.l.)Olﬂj g without fimitaion Grantor), the Indebtedness shall be considered unpaid {1 the purpose of enforcerment

of this Assignment and this Assignment shall continue to bie effective or shall be reint@ie], as the case may be,
notwith ing any canceilation of this Assignment or of any note or other instrument </ spreement evidenci

the Indebtedness and the Property will continue 10 secure the amount repaid of recovered (¢ (e same extent as ¢
thal amount never had been criginally received by Lender, and Grantor shall be bound by 2.1, judgment, decree,

order, settliement or compromise relating to the Indebtedness or 10 this Assignment. 7]
EXPENDITURES BY LENDER. If Grantor faiis to comply vith any provision of this Assignment, & if any action or ]
oceeding is commencad that would materially atfect Lender’s nterests in the Pr ., Lender on Granlor's 53

all may, but shall "ot be required 10, lake any action that Lender deems opriale. Any amouni that Lender: i
expends in so doing will beas interest at the rate provided for in the Note (rom the date incurred or paid Dy Lender "
to the date of reﬁmem by Grantor. All such expenses. at Lender's option, will (a) be payable on demand, ()
be added io the balance of the Note and be apportioned among and be payable with any instailment payments lo o2
become dua during either () the term of ay 2pplicable ingurance pohcy‘oc (it} the remaining term of the Note, o (T
(c} be treatad as a balioon payment which wili be due and payable at the Note's malurity. This Assignment also ()
will secure payment of these amounts. The rights provided fof in this paragraph shall be in addition to any other
rights o¢ any remedies to which Lender ma‘{ e entitled on account of the defavh. Any such aclicn by Lender
s agu not be construed as curing the default 80 as to bar Lender {rom any remedy that it otherwise would have

DEFAULT. Each of the folicwing, at the oplion of Lender, shail constitute an event of default {"Event of Defauit’)
undler this Assignment:

Default on Indebledness. Failure of Grantor 1o make any payment when due on the indebledness.

Compiilsnce Defsull. Faiiure of Grantor to comply with &,’:} other term, obligation, covenant of condition
contained in this Assignment, the Note or in any of the Related Gocuments.

False Statemenls. Any warranty, representation or statement made or furnished 1o Lender by of on behalt of
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Gran!or under this Asslgnmenl the Note or the Relaled Documents is faise or misleading in any malenal,
, either now or at the time made or furnished. :
I‘ecﬂve Colisteralization. This Assignment or any of the Related Documents ceases 1o be in full force- and
affect (including failure of anv collateral Gocuments to create a valid and perfecied security interest or lien) at:
any time and for any reason. :
Qther Defaults. Failure olG Grantor tc comply vrth any term, obligation, covenant, or condition contained in any:

rantor and L
Death or insolvency. The death of Gramor the insohvency of Grantor, the a imment of a receiver for any.
parnt of Grantor’'s property, any assignment fcr the benefit’ of creditors, any of crednor workoul or the
commencement of any proceedmg under any bankruptcy or insolvency laws by or against Grantor )

Foreciosure, Forfelture, efc. Comrnencemem of foreclosure ¢r forfeilure proceeamgs whether by judicial:
lxoceedlng. ‘self-nelp, répossession or any other method, by any creditor of Grantor or by any governmental
Pency a;amst any of the Pri . However, this subsection shail not a, in me event 01 a good faith:
or reasonableness of the claim which i e basis of the foreclosure or

Grantor as to the valdi
provided that Grantor gives Lender wrilten notice of such claim and tumishes reserves

!Ofeieﬂure proceedmg‘

or a suvety bond fi e claim satisfactory to Lender.
Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Cuarantor dies or becomes incompetent, or revokes or disputes the validity of. or liability -

under, any Guaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at any time thereafter, -
remedies, in adcition to any cther rights or

tend
remedies provided by law:

L o]
R

- by law.

ar may exercise any one of more of the following rights and

Accelerale Ir.a>bledness. Lender shaill have the right at its opticn without notice to Grantor 10 declare the
emlrﬁ mgt'&tyl' .es8 immediataly due and payable, including any prepayment penalty whict: Grantor would be -
requ A

Ccillect Rents. 1. .cnhder shall have the right, without notice to Grantor, 10 take possession of the Properny and -

collect the Renis, ‘ncludinq amounis pas:t due and unpaid, and y the net :
tender’s costs, ays’ i the indebtedness. In funherance of this right, Lender shal ave all the n?ms pronded
Finht 10 Colleci Section, above. !f the Rents are collectec by Lerder, then Granior -

for in the Lendeu
i eslgnalao ‘lender as Gramor's attomey-in-fact to endorse instrumenis received in payment
Y

rrevocably
thereol in the name o, Lrentor and to n liale the same and collect the proceeds. Payments by tenants or
other users 1o Lender in re',aonsn to Lender’s demand shall sang« the obiipations for which the payments are
made, whether or not an .:pef grounds for the demand exist Lender may exercise its rights under this -
subparagraph either ln petsrr. by agent, or tirough a receiver.
of to have a

Morlgme in Possession. Lerior shail have the right .o be Blaced as mortga N pCssession
elvefappointedtolakepossesno of all or any pan of th ropersty, with epowe.'loprotecland

the Property. 10 operate the Proyer.y preceding foresicsure or sale, and 1o collect the Rents from the Propesty
and apply the praoceeds, over ana zoove the cost of the receivershi inst the Indectedness. The -

mortgagee in Fossess-on or receive’ My serve without bond if ed y law. Lender's right to the
ntment oI a receiver shall ex'st ether or not the value of the Property exceeds the .
ebtedness by a substantiat amount.  F.mployment by Lender shall r-ot disqualify a person from gerving as a

recewer
Other Remedies. Lender shall have ail other fights and remedies provided in this Assignment or the Note of

w:wgr- Election of Remedies. A waiver by any p»-t%of a breach ovision of this nment shall not -
constitute a waiver of or pfeiuduce the s righ’s o‘herwise to d strict compliance that prowision
other prov:slon. Election by 2r to {Wrsue any remedy shall nat excivde pursuvit of any other -
emea election to make ex; nures or akc action 1o perform an obligation of Grantor u or this -
Aaslnnmen aner failure oi Grantor to perform shall rot affect Lender's rigit to declare a defauit and exercise

its remedies under this Assign
Atwmoys' Fees; Expenses. l' Lender institules any s« Of action to enforce any of the terms of this
Aseign Lender shall be enmled to recover such sum ' as t"e coutt ma adr;udge reasonable as attorneys’
fuees at tnal ‘and on any e“gppeal Whather or not any coun a,.iur is involvi alf reagsonable expenses incurred
by Lender that in L er's opinion are nec r¥ eé nm=e for the protection of its interest of the
enforcement o[ its rights shall become a of the Indebiedn_ss pavabie on demand and shall bear interest
from the date of expenditure until r at the rate o'nded for i the Note. Penses covered by this
agraph lncluda. without limitation. however subject to_any limit; unider applicable Lender s attorn
and Lender's | expenses whether or not there is a lawsu®  ircluding attomeys’ fees for bankru t:y :
proceedin ( ncludmg efforts to modify or vacate any automatic flay OF lruunchm
antici post—-judaoment collection semces. the cost o searching recu ds, oblainin title reports (ncludmg
foreclosure re| i and appraisal fees, and title iarweiice, tC gdax!em pemitted by

icable law. Grgmor also will pay any court costs, in addition to all other -ums

MISTELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amemtnenb. This Assi nmr:nt t her with any Related Documents, cons'n nes the entire undgerstanding
greemert of the 'na:ners set forth in this Assignment. No aite gtion of or amendment 10

thia Aaslgnmem shall be e!‘l'ective ..rnl iven in writing and signed by the paioy or parties sought 1o be

charged or bound by the alteration or ment.
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Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
lilinois. This Assignment shall be governed by and consirued in accordance with the laws of the Stale of
ilinois.

Muttiple Parties. All obligations of Grantor under this Assignment shall be "oim and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible (or all obligaticns in this Assignment.

No Modification. Granter shall not entes into any agreement with the holder ¢f any mortgage, deed of trust, or
other security agreament which has priority over this Assignment by which that agreement is modified,
amended, extended. or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1! a court of competent jurisdiction finds any provision of this Assignment to be invalid of
unenforceable as to any persen & circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. if feasible, any such offending ogmms:o. a1 shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the ofending provision
cannot be soolified, it shall be stricken and ali other provisions of this Assignment in all olher respects shall
remain valid angd cnforceable.

Successors and Avsigns, Subject to the limitations stated in this Assignment on lranster of Grantor's
interest, this Assignzent shali be binding upon and inure to the benefit of the parties, their successors and
assigns. 1f ownersnip £ \he Propesty becomes vested in a person other than Grantor, Lender, without notice
to Granict, may deal with Crantor's successors with reference (o this Assignment and the Indebledness by
wgg oft tio'?:daébafecde grss exierson without releasing Grantor from the obligations of this Assignment or liability
urder the ness.

Time (s of the Essence. Time is oi ithe essence in the performance of this Assignment.

Waiver of Homeslead Exe r. Granlor hereby releases and waives all rig_hts and benefits ol the
homestead exemption laws of the State of fiinois as to ail indebtedness secured by this Assignment.

Waivers and Consents. Lender shall ur{ De deemed to have waived any rights under this Assignmenl (or
under the Related Decuments) unless such vaiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any rignt srall cperale as a waiver of such right or any other righl. A
waiver by any party of a provision of this Assigiment shall not constilule a waiver of or peejucice the party's
fight otherwise to demand strict compliance wih I%ai provision of any other provision. No prios waiver oy
Lender, nor any course of dealing between Lence. and Granior, shall constilute a waive: of any of Lender's
rights or any of Grantor's obligations as 1o any future irasactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall notl constitute continiing

consent to subsequent instances where such consent is rondirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO iTS TERMS.

GRANTOR:

X

<

v A
/,/ . &u; !2/ t/t {
Wayne A. Deckeért, marrled ; Kathleen Ann Deckert

s Chodsk, married to Roszann Chodak

chT,‘tZLG
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF Ll )
) ss
COUNTY OF ﬂufag; )

On this day before me, the undersigned Notary Public, personally appeared Wayne A. Deckert, mamried to
Keathleen Ann Deckert; and James Chodak, married to Roseann Chodak, t0 me known 1o be the individuals
described in and who executed the Assignment of Rents, and acknowledged that they signed the Assignment as
their free and voluntary act and deed, for the uses and purposes therein mentiched.

Givenysder my hondl W sealthis 2077 dayof /;ﬁ?!ﬁ'd/y 19 77,
By, ‘:zi ;
Notary Fublic in and for u:¢ Siste of

97211693

Residing at

My commission expires

LASER PRO, Rep. U.S. Pat. & T.M. Off.,, Ver. .21 (c) 1997 CFI ProServices, Inc. Al rights reserved.
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