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Chicage, llinois 60614 {"Tendes™). bavrower owes Lender the principel sum of Tyra Miflion Tvn Hundred Fifty Thoussnd and
00100 Ooitars (U.S. ST20.000.007 0f ¢ o7 thexenf st bt bren dabursed. Thin deba is vvidenced by Bomower's nots dmed
he same dats a8 this Security lastrument (7 ov 7 which provides for monthly pryments, with the full debe, If not peld earfier,
dos and peysbls on the Metwrity Dest, which s oo cughth (#th) ansiversary of the fiest Sisbwgscment of the Losss. This Secority
Irestresment secures 10 Lender: (9) e repayment of G stta tvidenced by the Note, with inserest, ind a1 renewals, exvensions and
modificacions of the Note; (b) the payment of all ofser Swms, ith interest, advanced under paragraph 7 10 protecs the secwrity of
this Sexurity (nstrument; and (<) the performance of oo, Zovenanty wnd agreements under this Secarity lastrument mnd the
Note god any of the other Lo Dooupents. For s purpots. or.awer does bevelry mortgage, grant ind convey 10 Lender the
following descrided property located in Cook County, Ifinois:

The Lemsehold Estate created parsmmt o that otytain Proprietsry Soblesse (e 1a09¢”) dated May 24, 1995, by nd betwwen (99
Corp., an Ulinols comontion, 4 Lessor, and Tresee, a6 Lessaw, In whith Levsor lases 10 Lesses apwrtment No, IE (the
“Apartment”) n the duilding sivsased of 199 East Lake Shore Drive, Chicago, iifa2) (which boilding s sitcased on tand more
pasticularty descrided on Exhibit A attached &0 this Mortgage) aad garage spoces 4 »a V.

‘7é_5‘073 5/4?% - .._ |

TOOETHER WITH oI e mprove ments now of deresfier arected on the property, 4l of the prootity described o
Exragrach 8-5, and il easements, spporsenances, wnd fixrures now or hereafier s part of the propaYy. All replacements and
dditions shal) slso be covered by this Security Instrameat. All of the foregoiag ks referred to b i &> curity Instrament s the

¢
- 5
BORROWER COVENANTS that Borrower bs lawfully seised of the estate bereby conveyed and has the ri o Lo monipage, grant ]
and corrvey the Property mnd that the Property is unencuenbered, except for encembeances of record. Borrowe v rents snd will o
defend generally the tide 1o te Property agiist 2] claims and demands, sobject 5o sy encumbrances of recons. o

THES SECURITY [NSTRUMENT combles wniform covenests for netional use and non-anifor covenants with Himised a
variations by jurisdiction W consticate & ualform security Instroment covering real property.
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e certify cdat this is s true, correoct, and
sogurete oupy of tae origingl “nstriment.
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UniFu M COVENANTS, Bomowes and Lendar covenant and Sgree as folicas:

1. P> maent of Principal sad Eaterest; Prepayment and Late Charges. Bormower shall promptly pay when due the
principal of 2~ 4 interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note.

L Funds for Tazes sad Insurance. Sobiect 10 spplicable law or 10 & writien waiver by Lender, Borrower theil pey 10
Lender on the dzy monthly payments are due under the Note, uncil the Note is paid in foll, a sum {*Funds™; for: (3) yesrly taxes
and issessments which may sttain priority over tis Secwsity [nstrument as 8 Uier: on the Property; (b) yearly leasshold payments
of ground rents on the Property, if any; (¢) yearly hazard of pro, Ty insurance premiums; (d) yearly ficod insurance premiums,
if anry; (€ yearly mortgage insurence preminms, if any; and (1) sny rems paysble by Borrower to Lender, in sccordance with the
provisions of paragraph 8, in He of the peyment of mongage iasurunce premiumd. Thess ilems are called “Fscrow liems.” Lender
may. 5t any time, coliect and beld Fends in an amont not 10 exceed the maiowm amount & lender for & foderalfy related mortgage
loan may reoa = for Borrower's escrow account under the federai Real Estase Sertiemnent Procedares Actof 1974 as amended from
tiszse o time, 12 (1.5.C. § 2601 ¢1 s0q. ("RESPA™), unbess another tew that applies 10 the Funds sets a besser amount. If 30, Lender
may, at 2y tire, ~oect mnd, hold Funds in a amount not 10 exceed the lesser amount. Lender may estiesate the amount of Fumds
due 20 the besis of Zor/~xi data and ressonsble estimates of expeadinmes of futwre Escrow Liems or ctherwise in accordance with
spplicable law.

The Funds shall e 2’4 4 o lnstisstion whose deposits are insurad by s federal agency, insingnantality, or cntity (lncloding
Lender, if Lender Is such a1 br2vution) of in any Foders! Home Loan Bank. Lender shial] apply the Punds 10 py the Escrow ltems.
Lender may ot charge Bomoy 2. for holding and applying the Funds, anaually snalyzing the excrow sccount, or verifying the
Escrow {iems. unless Lender prys orowes inserest on the Funds tnd applicable law pormits Lender 1o make such a charge.
However. Lender may require Bomvars io pay 8 one-time charge for mn independent rea) estale tat reponiag servics wsad by
Lender in connection with this loan, umier; apy ficable lew provides otherwise. Unless an agreement is made or applicable law
recuires interest 1o be paid, Lender shall nxt be ~quired 0 ey Borrower ary interest of camings on the Funds. Borrower and
Lender may agree in writing, bowever, that inoow. < hall be paid on the Funds. Lender shall give 1o Borrower, without charge,
mmmdnmmmwmnmrmuoumm-mmabhnmrwm
made. The Funds are pledged as additional security «a/ sl sums secured by this Security Instrement.

10 the Funds hedd by Lender exceed the amounts per st 10 be heid by applicable law, Lender shall accoant to Borrower
for the excess Funds in sccordunce with the requirements of i zble law. I the amout of Gre Fonds held by Lender of any time
i 0ot suffichent 50 pey e Escrow Hems whea dus, Lender may <o “otify Borrcwer in uniting, and, ia sech case Borrower shall
pey 10 Lender the amount aecessary 10 make wp the deficiency. Loivser shall make op the deficiensy in no more than hireive
mcnthiy peyments, st Lender's sole discretion.

Upon peyment in full of olf sums secared by this Socuriy inswes.st Lrder thall prompely refnd 1o Bonower any Funds
held by Leader. n.mmn.mmmummm.:m.muumamom
M.Mlmmfmhuhw:uﬁnodmiﬁduus*uaadkmhﬂﬂnmmdbyﬂs
Secwtity lastroment.

3. Apphcation of Pryments. Unless applicable byw provides otherwise, 23 paystr G woeived by Leader under paragreples
lwzmuwanwwumMManﬂnwﬂmmnm
10 interest dor; fourth, 0 principal due; and last, 10 sy late charges due wnder the Note.

4 Charges; Linws. Borrower shell sey ofl taxes, sssessents, charges, fines and imposiions ~=ibutable o the Propesty
which may setain priceity over this Security lastrwmnent, mnd Seaschold peyments of ground rems, if sy B xrower shall pey these
Mhumwhﬂwlalrmﬂhum.mm”w&n}um»h
person owed peyment. Borrower shall prompdy femish 10 Lender all notiors of amoants 10 be peid K47, Ny parsgraph. 14
Bormower makes these peyments dircctly, Soerower shall svomptiy farnish 10 Lender rectints evidencing th sayments.

Bm:ﬂ!mm-yﬁm-muwiwmm&uﬂylmmamwmww
hnﬁbumdummwuﬁuhlmmhI.ulu:(b)mhpodﬁithlielg:,
w.«umwmuumuummaumsmmnmu )
maum«mmmnmdumnwmummuuunu e
Security [nstroment. {1 Lender desermines that any part of the Proerty b sebjeci 10 @ lien which mery stisin priority ¢ ver this (2]
mmwnmm.mmmummmmryuhummam &
of the actices set forth sbove within 10 days of the giving of notice. f =)

5. Huzard or Property lasersece. Borrower shall keep the improvements now existing or hereafier evected on a
ummmunhmmmumwmﬁummmm
foods or Booding, for which Lender roquires insurance. This insurunce shall be maintained in the amowunts and for the peviods
thue Lewder reqreires. The bxsrance carvier providiag the insurwnce shall be chosen by Borrpwer subject 10 Lender's approval which
shall not de wessonably witkheld. If Sorrower fails 10 main'+ i coverage descrfoed sbove, Lender may, at Landery option, oboain
mbmeﬁuhmema'vmmmz
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All insurance policies snd renewaly shall be acceptable to Lender and thall include a standard moctgage clamte. Lender
shall have the right to hold the policies and renewals. I Lender requires, Somower shall promptly give to Lender all receipts of
paid premivms and tenewal notices. fn the event of loss, Borrower shall give prompt notice Lo the inserance carrier snd Lender.
Lender may make proo! of loss if not aade prompily by Borrower.

Unless Lender and Bomower otherwise agree in writing, = “urance proceeds shall be applied 1¢ restoration or repair of the
Property damaged. if the restoration or repeir is economically fe..ible ad Leaders secusity is not fessened. If the restoration or
repais i3 not economiceily feasible of Lenders security would be lessened, the insurunce procends shall be spplied 1o the yurss
secured by this Security Instrument, whether or not then due, with any excets paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insarane casmier has offered 10 settie a ctaim. then Lender
sy coliect the insurance proceeds. Lender may use the proceeds to repadr or restare the Property or 10 pay sums sacured by this
Security Instnment, whether or not then due. The 30-dxy period will begin when the notice bs given.

Un’its ) ender and Borrovrer atherwise sgree in writing, sny spplication of proceeds to princips] shall not extend or
postpone the du. Sate of the monthiy peyments scferred to in paragraphs | and 2 or change the amoont of the payments. |{under
paragraph 21 the Fro ety is acquired by Lender, Bomower's ight 10 any insursnce policies snd proceeds resulting Grom damage
to the Property po¢ ) the acquisition shal! pass to Lender lo 7he extent of the sumys secured by this Security Instroment
immediately prioe to th : o puisition.

& Oecupancy, Preservation, Malutensace snd Profection of the Property; Berrower's Loas  Applicatios;
Leaseholds. Borrower shall otror, establish, and use the Pronerty as Borrower's principal residence within sixty days after the

execution of this Security fnstument =xd shall continae 10 accupy the Property as Somower’'s principal residence for st leastone

yeue ater the date of occupancy, ankee: L ader otherwise agrees in writing, which consent shall not be onrewsonably withheld, or
unless extenunting cirsumstances exist whizii e beyond Borrower's control. Borower shall not destroy, damage o impair the
Propevty, aliow the Property 10 deferiorate, v¢ comerit waste 0 the Property. Bomrowet shali be in Gefavlt if any forfeiture sction
or proceeding, wvhether civil or criminal, is bejun that in Lender's good faith judgment could result in forfeiture of the Property
or otherwiss maserially impair the lien created by tiis sevarity Instroment oe Lender's securify interest. Borrower may core such
a default and reinstate, as provided in paragraph 13,0y causing the action or procecding se be dismissed with s roling that, in
Lender's good £aith desermination, preciades forfeiture of 92 Burrower's interest in the Property o other material impaiment of
the Fien created by tis Security astrument or Lender's secunsy irsovest. Borrower shali also be in default if Borrower, during the
loan spplication process, grve materially false or imaccursie i Jn or statements to Lender (or failed to provide Lender with
any materla! information) in connection with the loan evidence? »y the Note, including, but not limised tc. representations
concerning Batrower's occupancy of the Propenty s 3 principal residerce I dvis Security lastroment i1 on a leasehold, Borrower
shalf comply with all the provisions of the lease. 1 Bortower acquires fos e}/ 0= the Property. the keasehold and the fee ticte shall
not merge unless Lender agrees to the menper In writiag.

1. Protection of Leader's Rights ia the Property. If Borrower (ails 1 perform the covenarits and agreemests
contained in this Security lastrument, of there is 8 foga! sroceeding that may signiCnan'y affecs Lender's rights in the Property
(such a3 8 proceediag in benkrupicy, probate, for condemnation or focfeitwre of 10 enforcs @74 of regulations), then Lender may
do and pey for whatever is necessary 10 protect the value of the Property and Lender's rights @ Ow Property. Lender's actions may
include paying my sams secured by a Hen which has priceity over this Secarity Enstrament, sppew.oy in cowrt, paying scasonable
MIOmeYY foes and entering on the Property € atalie repeirs. ANbough Lender may take action under this povagragh 7, Lender doey
not haee (0 do 0. . Ml

Asny amount disbrsed by Lender undes this peragraph 7 shall becoms addigonal debt of Borrowe: serared by this Securiey
iestroment. Usiess Sorrower and Leadey agres to other terms of peyment. these amounts shall bear inte ¢, Mom the date of
disborserment o the Defanlt Ratg and shall be payabls. with interest, upon notice from Lander 1o Borrower regr g peyment

8. Moctpage insurance. If Lender required mortgage insurance as o condition of making the loan :scured by this
Security lastument, Borrower shall pay the premivans requined K0 maintain the mortgage insorance in effect. {7, for any reascn.
the mortgage insarmnce coverage reqeired by Lender Lapaes or ceasey 10 be in effect, Romower shall sy the premiums .equired
%0 oltain coverage sebrtmtially equivalent ko the mortgage iasurance previously in effect, of 2 cost sebstantially equivalent ic the
cost 1o Borrower of the mortgage iasarance previously in effect, from an alternste mortgage insurer approved by Lender. If
sobstantially oquivalent movigage insursce coversge is act svailable, Borrower shall pay 10 Lendes each monath o sum equal o
coe-twetfh of the yearly mongage insurance presium deing paid by Borrower when the insurance coversge lapsed o ceased W
be i effect. Lender will accept, us¢ and retaiv Grese puyments &3 ¢ Jost reserve in Tiew of mortgage insurance, Loss reserve
peyments may o loager be required, ot the option of Leader, if mortgage inserance coverage (in the amount and for the period
that Lender requires) provided by an inswrer approved by Lender again becomes svailaivie tnd Iy obtained. Bormower shal! pey the
premiwms required o maintaln mcrigsge insurance in ¢ffect, of 10 provide a loss reseve, watil the requirement for morigage
insermnce ends in sccordance with avy written sgrecment between Borrowey and Lender or applicable lew.
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9. laspection. Lender or its agent may make reasonable entrics upon wnd ispections of the Property. Lender shall give
Bomower rotice al the time of of prior to en inspection specifying reascasble cause for the intpection.
10. Condemusiion, The proceeds of axy awand or claim for damages, direct or consequential, bn connection with sny
‘ m::ﬂmm«mmﬁ&hmmfwmhIHJMNmmimdadshll
. to .
In he event of 3 totad taking of the Property, the proceec  hall b appiied 10 the sums secured by this Security Instrument,
whether or nct then dwe, with any excess paid to Borrower. In the event of s partial taking of the Property in which the feir marker
valve of the Property immediateiy before the taking is equal to of greaser tham the amount of the sums secured by this Security
Instrment immediately before the taking. uness Borrower and Lender otherwise agres in writing, the sums secured by this Security
(nsrument shail be reduced by the amount of the proceeds muhtiplied by the following fraction: {a) te 108l amount of the swms
secured immediately before the takiag, divided by (b) the fair market valwe of the Propesty immedistely before the taking. Any
balance sh’« tn paid to Borrower. in the event of a pantizl taking of the Property in which the fais market valve of the Property
immediately be ore the taking is less than the amount of the soms secured immediately before the taking. unless Borrower snd
Lender otherwiy op e in writing or unlers applicable Law otherwise provides, the proceeds shaii be applied 10 the sums secared
by this Security [n3”.an ent whether or not the sums are then doe,
If the Property . > mdoned by Borrower, or if, after notice by Leades to Borrower that the condemnot offers 10 make &n
award or settie a claim for Zam ses, Borrower fails 1o respond to Lender within 30 days afler the date cve notice s given, Lender
is suthorized (0 cotlect and 8,977 the proceeds, at its option, either 10 restoration or repais of the Property or 10 the sums secured
by this Security Instrument, woether ar not then dus.
Unless Lender and Borrover. £* cowise sgree in writing, any spplication of proceeds io principal shall not extend of
postyone the due date of the monthly Layrv=ss referred 10 in paragraphs | and 2 or change the wmownt of such payments.
15, Borrower Not Relessed; Fort earzuce By Leuder Not s Walver, Extension of che time for peyment or modification
of amortization of the sams secured by this Secanty Instroment granted by Lender 10 any successor in interest of Borrower shall
not operxce to release the liability of the original fom ywsr or Borrower’s successors in imerest. Lender shall not be required to
commence proceedings sgainst any sUCCessor in e, i of refuse (0 extend time for payment or otherwise modify amontization
of the sums secured by this Security nstrament by reason of .y demand made by the original Borrower ¢f Borrower's successors
ininterest. Any forbearance by Lender in exercising any i ht or remedy shall not be 3 waiver of or preciude the exercise of sy
right or remedy.
§2. Sucecessors and Assigns Beund; Jolut a5d Severs] (i uitity; Co-signers. The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and asvigns Jf Lender and Borrower, subject to the provisions of
peragraph 17. Bomrower’s covenants and agreements shall be joint & d reveral. Any Borvower who co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing Gsis Securis; instroment only to mortgage, grent and coavey that
Borrower's interest in the Property under te terms of this Security lastrement, (b} L2 mot persoaally obligated to pay the suema
secured by this Secucity lnstrament; 34 (¢) agrees that Lender and any othet Borrov.e2 may sgree 10 ¢xtend, modify, forbear or
make any sccommodations with regard to the tenms of this Secenity Instrament or iy Ntz without thal Borrower's consent.
13, Loan Charges. Il the Joan secured by this Security Instrument is subject to 8 197 =Nich sets marimom loan cherpes,
and that law is finally interpreted 5o that the interest or ather loan charges coliected or to be callecad in connection with the loan
exceed the permitted limits, then: (8} any such boan charpe thall be reduced by the amount peov-.ary P+ reduce the charge 1o the
permicted fimit; and (b) any sums aiready coliected from Borrowes which exceeded permitied limits w 1} be refunded to Borrower, &
Lender muy choose 1o make this refund by reducing the principaT owed uader the Note or by making 8 ower”, (> onent 10 Borrowey, «}
1f & refund reduces principal, the reduction will be trested a3 & partisl prepeyment wichout any prepsyment Car: p= under the Nose. ™
14, Notices. Any notice 1 Borrower provided for in this Secerity instroment thall be given by delivesing it 2 by mailing 9
» B
Q -

lp-\ -

it by first class mail unless spplicable law rvquires use of anather methed. The notice shall be direcied o the Poos .ty Address
of any other eddress Borower designates by actics 10 Lendes, Any notice to Lender shall be gleen by first class mail 1o Lendet’s
adéress sated herein or any other address Lender detignmes by nctice ic Borrower, Any notioe provided for in this Security
{nstrament shall be deemned o have been given 30 Borrower of Leader when given s provided in this

13, Geverziag Law; Severability, This Security Instrument shall be governed by federsl low and the lew of the (£
Jucisdiction in which the Property is ocated. {n the event that any provision or clanse of this Security Instroment or the Note o)
conflicts with applicable Law, such conflict shall rot affect other provisions of this Security Instroment or the Note whick can be bbb
given effect withowt the coaflicting provision. To this end the provisions of this Security (astrament s3d the Nose are declared 0 %
2 severable.

t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, >

17. Tranafer of the Property or » Bentfictal luterest ln Borrewer, Except o5 mey be set forth ia Section 10.2 of the a
Loars Agreement, if ol or cavy pect of the Propeity or sy interest in it is sold or transferred (or if o bemeficial interest in Borrowes
i3 2044 o transferred nd Borvower is not s matural person) without Lendes's prior wriften consent, Lander may, af its apoion, require

Povm 3404 O'J poge & ol § poges
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: unmod:ate pryment w fof! of all sums secured by this Secunty Instrument Hawever, this option shall a4 be exercised by Lender

N if exercise is prohibited by federal law as of the daie of this Secority Instrement.

1f Lender ex rcises this option, Lender sh1'l give Bormower actice of scceeration. The notice shall provide 3 period of nol

. less than 30 days from the date the notice is delivered of mailed within which Borrower rust pay 5il sums secured by this Security
: Inmstrument. I Borrower Eails 1o pay these sums pvof 10 the expirstion of this period, Lender saay invoke any remedies permitied

b Gy this Security Iastrement withowt further notice or demand Bomower.

18. Borrewer's Right to Reinstate. 1t Borrowey Jeets cortxin conditioas. Borrower shall kave the right 10 heve
enforcenent of this Security Lastrement discontimaed o any time prior 10 the eatier of. {a) § days (or such othet period &
applicedle law may specil for reinstatement) before sale of the Property perseant 10 sy power of sale comtained i this Security
Instrament; o¢ (b) entry of 8 judgment enforcing this Secwrity Instrument. Those conditions are thal Berrower: (2) pays Lender
8l sums sviizh then would be doe under this Securicy [nstrament and the Note as If no scceleration hed occermed; (b) cures ey
defalt of <,y 0her covenants or agreements: (¢) prys al! expenses incurred I enforcing this Security Insirament, inchading, but
nct Hevited 10, 7a30nable anomeys fees; and (d) tskies soch action as Lender may reasosably require 10 sssure that the lien of this
Sacurity Instrom ent, L ender’s rights ia the Property and Bortower's odligation 10 pay the sams secured by this Instroment
shall continue une’anied. Upon reinststement by Borrower, this Security Instrument snd the obligations: hereby shall
reewin fally effective 16 i acceleration had occurred. Howeves, this right 10 reinsesse shall not spply in the case of acceleration
under paragraoh (2.

19. Sale of Note: Vim0 of Lasa Servicer. The Nose or & partial interest in tie Note (sogether with this Securky
{nstrament) may d¢ 30ld one or mor” Simes without prics sotice 1o Borrowey, A sale mey result in & change in the entity (knows:
1 ¢ “Loan Servicer™) Ot collects ~47a5ly piyments doe wader the Note and this Secwrity [astrament. There also mey be one
or moee changes of the Loan Servicer anrelz 10 8 tale of the Note. Il there is 3 change of the Lown Servicer, Borrower will be
given written notics of the chinge in accon lance with paragraph | 4 sbove and applicable law. The notice will stade the neme 1
address of the mew Loan Servicer and the ad ires; 1o which peyments should be mede. The notice will also contain sy other
information required by spplicable law.

10, Hazardeus Sebstances. Borrower waa’’ <33 camse or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shal” au! do, nor alicw aryone ¢ise 10 4o, anythicg sffecting the Property
that is i violation of sy Eavirvemental Lew. The preceds e twe sentences shall not apply 1o the presence, wse, or storage on the
Property of small quantities of Hazardous Sobstances that are gu0e Jy recognized 10 be approviate 1 aormal residential uses and
to maintemance of the Property.

Borrowes shall prompaly give Ler.der written notice of any kivedvation, cisim, demand, lawsait of other action by eny
governenta) or reguistory agency or privaie party involving the Propery rad any Hazardous Substance or Eaviconmental Law
of which Borrower by actusl knowiedge. (f Borrower learma, or is aotifies o anv ;>vernmental or regulatory ssthority, thet any
removal cr other remr edixion of any Hazardous Sebstance affecting the Proper v is we:etsary, Borrower shall promptly take il
necessary remedial octions in sccordance with Environsnental Law.

As used in this peragraph 20, “Hazardous Sebsaances™ we thome sebrtances 6202 0 loxle of hazardoes substances by
Eaviroanwntal Law and the (ollowieg substances:  gasoling, kevosene, other flammabl, 52 ranke peiroleum prodects, sonle
pesticides and herbics 13, volatile solvents, maserials containing ssbestos or formaldelryde, asd rclosctive materish. As used in
this paragraph 20, “Environmental Law™ meéans federa! faws and laws of the jurisdiction where S Prm;rty Is located thet relsse
10 hesith, safety of environmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenaat and agree a3 follows:

21, Accelerstoa; Remedies. Lender shall ghve satice to Borrewer prior te sceelerstion lollewher # cvowet’s bresch
of ssy covenant or sgreement ln lhis Security [astrumest (but ot prier to sceelerstion sader poi: 7 17 unlens
spplicable taw provides otherwise). The notice sholl spoctly: (s) the defoult; (b) the setion required to cure 2y defavht: (¢)
& dnle, Dot oss then 30 day? frow the dase the detice i ghven to Borrewer, by which the default mast be cured: and (d) st
Gallure fo cure the defoalt on or Defore the date specified in the setice may revelt in scecleration of the sams secured by i
Sscurity Instrament, forecioours by jedicial procesding sed sale of the Preperty. The peciee shall farther iaform B rromer
of the right to reiuptats after sceeleraiton sad toe right o pssert In tha Porvciseere procesdiag the non-aittence of o Zefasht
or aay other defease 4l Bocrower (o sceelerstion sad fervciocurs. tf the defoult s not cured on or before (be date specified
In the notice, Lender 2t Ky optics may require immedtste peyment in full of sll sums secured by this Security lostrument
without further demand and msy ferecios: this Secarity lestrument by jedicis proceediag, Leader 2hall be eatitted tol
collect ¢ espentes incuTred In purseing the remedies provided Ie this peragraph 11, lnclediag, bt not fimiied te, ©J
ressemable sttorneys’ fees snd costs of ththe evidence. E‘c

2

22, Reletss. Upoa peyment of ol sums secored by this Security Instrument, Lender shall release this Security Instroment
without charge 1 Borrower. Borrcwer shail pey any recotdation costs.
2). Walver of Homestesd. Borrower waives all right of homestead exemption in the Property. g

(&)
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Y 24. Riders to this Security [sstremst lfmwmrﬁmnu&hd'&?mﬁmwmmn
- Security tnstrament, the covenants and sgreemenss of each such rider shall be incorporsied into and sheft amend and supplemen
the covenants and agreements of thiz Security lastrument as if the rider(s) were & part of this Security Instrament, {Check applicable
». box{es) ;
b Adjustabic Rate Rider 3 Condominmm Rider 0 14 Family Rider
[0 GrksedPrymemtRider [ Plasncd Unit DeveiopmentRider [ Biweekly Payment Rides
(3 Baioon Rider 0 Rate tmprovement Rider 0 Second Home Rider
®]  Other(s) [specify] Leasehold Mortgage and Security Agroement Rider
BY SIONING BELOW, Borroaer sccepts and agrees 10ty herme and covenants contained in thb Securily (attrcmenm and
in any rider(s’ executed by Borrowet and recoeded with it
Witnesses: as Trastee
T (Seat)
—— Mlﬂ'ﬂhu’ﬂfﬂ'mﬂ—_-—-——-—-
‘WA
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RIDER TO LEASEHOLD MORTGAGE AND SECURITY AGREEMENT

This Rider is artached 1o and made a par. of that cerusin Leasehold Mortgage and Security
Agreement dated February 2§, 1997, berween Mid Town Bank and Trust Company of Chicago as
Trustee (*Trustee”) under Trust Agreement dated May 10, 1995 and known as Trust No. 1982, having
an address of 2021 North Clark Street, Chicago, [linois 60614, and Cheryl L. Cerulic and Leonard J.
Cerullo (coflectively, "Cerullo®), having an address of 1212 North Monroe, River Forest, llinols 60303
(Trustee 7. Ceruilo are referred to collectively as “Borrower*) and Mid Town Bank and Trust Company
of Chicago, »n Iltinois banking corporation {*Lendet”).

R-l. uml:;‘am Borrower hereby represents and covenants, to the best of Borrower's
knowledge:

{0}  that the Pcase is in full force and effect and unmodified;

(b  tharall rents {intudine additicasl rents snd other charges) reserved in the Laase have been
paid to the extent (bey were payable prior o the date of this Security Instrumen;

(¢) t0 defend the Leasehold Ectr.s created under tha Lease for the entire rermainder of the term
set forth in the Lease, agains’ ail and every person of persons lawfully claiming, or who
may claim the right 10 possess 11l of any part of the Property, subject to the payment of
dnmuwdnlmsemmedmmpuwdnpufonmuﬂmoflﬂofm
tersms, covenants, conditions, and war avjes of the Lease:

(d) that there is no uncured default under the Lease or in the performance of any of the terms,
covenanty, conditions, or warrasties of the Lease 07 it part of the lessee to be observed
and performed. Further, no state of {acts exist uncer P2 Lease which, with the lapse of
time or giving of notice or both, would constitute 3 6¢/au't under the Lease,

R-2. Horrower's Covenants with Respect (o o236,

(s)  Borrower shall at all times promply and faithfully keep and perforn., o7 sruse to be kept
and performed, all of the covenants and conditions contained in the Lzse: by the lessee
urder the Lease be kept and performed and in ali respects conform to and c7iaply with the
terms and conditions of the Lease, and Borrower further covenans that i shal{ vt do or
permit anything which will impair or tend o impair the security of this Security Instrument
or will be grounds for declating a forfeitute of the Lease, and upon sny such fa‘lure
aforesaid, Borrower shiall be subject to all of the rights and remedies granted Lender in this
Security Instrument.

()  Borrower shall oot modify, extend, of in any way alter the terms of the Lease or cancel
ot surrender the Lease, oc walve, execute, condone, o in any way release or discharge
the lessor under the Lease of or from the obligations, covenants, conditiors, and
agreements by lessor t0 be done and performed; and Borrower does expressiy release,
relinquish, 1nd surrendet umto Lender alj of s rights, power, and authority to cancel,

I A L
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surrender, amend, modify, or aker in any way the terms and provisions of the Lease, and
any attemps on the part of Borrower to exercise any such right without the prior written
approval and consent of Lender shall  onstitute a default under the terms of this Security
Instrument and the entire dedt shall, at the option of Lender, become due and payadle
without notice.

(c)  The entire debt secured by this Security Instrument shall immediately become due and
payable at the option of Lender if (a) Borrower fails to give Lender prompt notice of any
default under the Lease or of the receipt by Borrower of any nctice of default from the
lessor under the Lesse, (b) Borrower fails to furnish to Lender promptly any and all
information which it may request concerning the performance by Botrower of the
¢rvonanty of the Lease, {c) Borrower fails to permit Lender or its representative at all
rexs s ble times to make investigarion or examination conceming the performance by
Botrov.er of the covenants of the Lease, or (d) Borrower fails to permit Lender or its
represenal st ¢il reasomable time to make investigation or examination concemning such
performance. Byrrower shall promptly deliver to Lendet an exact copy of any notice,
commranication, 74an, specification, or othet instrument or document received or given by
it in any way relatir g 65 or affecting the Lesse.

(6)  Inthe event of any failure oy Borrower to perform any covenant on the part of lessee to
be observed and performed u wiet the Laase, the performance by Lender on behalf of
Borrower of the Lease coveant «nai! not remove or waive, as between Borrower and
Lender, the corresponding defauli urer the terms of this Security instrument and any
amouni 30 advanced by Lender or any curis incurred in connection therewith, with inferest
at the Default Rate shall constitute additiorai Jebt and be immediately due and payable.

(&)  To the extent permitted by law, the price payslie by Rotrower, or by any other party so
entitled, in the exercise of the right of redemption, 1/ any, shall inchude ail rents paid and
other sums sdvanced by Lender, on behalf of Borrowce, ) lessee under the Lesse,

. Botrower shall pay or cause to be paid all rents, sddivional rents,
taxes, assessments, water rates, sewer rents, and other charges and impositions payabie by the
jessee undet the Lease for which provision has not been made in this Securi'y Instrament, when
and as often as the same shall become due and paysble,

Lender's Performance of Borrower's Obligations. [n case of a default, either bevere-or after
acceleration of the debt of the foreclosure of the lien of this Security Instrument, Lendet tnay, but
shllnmbewqukdw.mbmyp:mmpeﬁmmywmqaiudofsomminﬂm
mm(mmmwmhmuylm)hmmdm

t0 Lender. Lender may, but shall not be required to, complete constrociion, furnishing,
and equipping of the Property ard rent, operate, and manage the Propesty and psy operating costs,
mmwm.dmmmmmm.nmmmmu

usable for their itended purposes. All such monies paid and expenses incurred, including
mmys'feu.mummmmammeuumm.mmm

amount of the Note, and shall become immediately due with interest at the Defsult Rate. inaction
of Lendet sha'l never be considered 2 walver of any right accruing to it on sccount of any default

2
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noe shall the provisions of this Paragraph or any exercise by Lender of its rights under this Security
[nstrument prevent any default from consiwuting a default. Lender, in making any payment
authorized by this Security Instrument () relating to taxes, may do so according (o any bill,
- statement, o estimate, withowt inquiry into ¢ validity of any tax, assessment, sale, forfeiure, tax
tien, of title or claim of tile: (b) for the pur.aase, discharge, compromise, or settlement of any
lien, may do so without inquiry 33 to the validity or amount of any claim fer lien which may be
asserted; or (<) in connection with the compietion of construction, furnishing, ot equipping of the
Property or the rentai, operation, or management of the Property or the payment of operating
coPy, may €0 50 in Axch amounts and 1o such persons as Lender may deem sppeoptiate. Nothing
cont2.ned irt this provision shall be construed to require Lender to advance monies (o any purposs.

-3
1

LATEPRNY X WSy S L

R-5. Sequpsy Zgteement. Botrower and Lender agree that this Security Instrument shall constitute a
Security A g-woment within the meaning of the fllinois Uniform Commercial Code (the "Code®)
with respect iv (-al) sums at any time oo deposit for the benefit of Lender or held by Lender
(whether deposiad bv or on behalf of Borrower ot anyone else) pursuant to any of the provisions
of this Security nstrurant or the other Loan Documents, and (ii) with respect 10 any fixtures,
equipment, systems, Jpptances, hardware, and lighting, which personsl property may not be
deemed to be affixed (o the froperty or may not constinute 3 *fixeure” (within the meaning of
Section 9-313 of the Code) (12« “Collateral’) and all replacements of, substinaions for, sdditions
0. and proceeds of the Collatersi ‘and that a security interest in and to the Coilatera! is hereby
granted ‘o Lender, and the Collaicr:! and all of Borrower's right, title, and interest in the
Coilateral as¢ hereby assigned 10 Lender, 2% w secure pryment of the debt secured by this Security
Instrument. All of the provisions containa in this Secarity instrument peruain and apply to the
Collateral as fully and to the same extent as > ¢~y other property comprising the Propersy; and
the following provisions of this paragraph shall - ikt the spplicability of any other provision
of this Secutity Instrument dut shall be in addition (¢ P4se provisions:

3 Borrower (being the Debtor as that term is used in the Code) is and will be the true and
lawfut owner of the Collateral, sabject 1o no liens, cia’gz:, of encumbrances other than
the tien of this Security Instrament, other liens 2nd encunidrazs benefitting Lender and
no othee pasey, and liers and encumnbrances, if any, expressly ¢ ermtted by the other Loan
Documents.

A
b. The Collateral will de kept on the Property and will not be removed i the consent (:'1
of Lender (being the Secured Pasty as that term s used in the Code). The Criisteral may | M
be 2ffized to the Propetty but will not be affixed to any other resi estate, Ul
»
o)
-
N

¢. The only persons having any interest in the Property sre Borrower, Lender, and holders
of interests, if any, expressly permitred by this Security Instrument.

F

- &

d. No Financing Statement (other than Fintncing Statements showing Lender as the sole u}
secured party, o with respect to fiens or encumbrances, if any, expressiy permitted by this b
Security [nstrument) covering azy of the Collaeral or any proceeds of the Collaseral is on cg
file in any pubtic office except pursuant to this Security Instrument; and Borrower will af D
its owm cost and expense, upon demznd, furnish 10 Lender such further information and a
will execuee and deliver to Lendet such finincing statements and other docutnents in form

3
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satisfactory to Lender and will do alt such acts 2s Lender may at any time or from time to
time request of as may be necessary or appropriate to establish and maintain a perfected
security mterest in the Collaterzl as security (ot the debt secured by this Security
Instrument, subject to no other liens or encumbrances, other than liens of encumbrances
benefitting Lender and 10 other pa y and liens and encumbrances (if any) expressly
permitted by this Security instrument; and Borrower will pay the cost of filing or recording
such financing statements or other documents, and this instrument, in all public offices
wherever filing or recording s deemed by Lender i be desirable..

- :

e. Upon default under this Security instrument, Lender shall have the remedies of a secured
marty under the Code, including without limitation, the right to ke immediate and
74¢ Jusive possession of the Collseral, or any pan of the Collateral, and for that purpose
may, +0 far as Borrower can give authotity, with or withous judicial process, enter (if this
can be deae without beeach of the peace), upon any place which the Colli tera) or any pant
of the Co'lzieral may be situated and remove the same (provided that if the Collateral is
affixed to rea’ eytare, such removal shalt He gubject 1o the conditions stat>d in the Code);
and Lender shy); be entitled to hold, maintain, preserve, and prepare the Collateral for
sale, until disposed of, er may propose (o retin the Collatera! subject to lorrower's tigix
of redemption in satisizcvn of Borrower's obligations, as provided in the Code. Lender
may render the Collateral un:soble without removal and may dispose of the Collateral on
the Property. Lender may 1equire Borrower to assemble the Collateral and make it
available to Lender for its possssion at a place to be designated by Lender which is
reasorably convenient to both paiiks., Lender will give Borrower st kast twenty (20)
days’ notice of the time and place of an; padlic sale of the Collaters] or uf the time after
which any private sale or any other inrzn’eo disposition of the Coliaterv! is made, The
requirements of reascable notice shali be me if such notice is mailed, by certified United
States i) or equivalent, postage prepaid, at wast twety (20) days before the time of the
sale or disposition. Lender may buy at any public sVe. (nder may buy at private sale if
the Collatera! is of ¢ type custormarily sold in 8 tecogidiel market of 8 of a type which
is the subject of widely distributed standard price quotatxznr. Zuny such sale may be held
in conjunction with any foreciosure sale of the Property. If Lender so elects, the Property |
and the Collateral amay be sold 25 one lot. The net proceeds sealized upon any such ":"1
disposition, after deduction foc the expenses of retaking, holding prepuring fo¢ sale, ~
setling, and the reasomable attorneys’ fees and Jegal expenses incurred vy LevJder, shall be P
applied against the debt secured by this Security Instrument in such order 07 manner as v
Lender shall select. Lendsr will account to Borrower for any surphus res‘izeZ on such N
disposition. >

(. The terms and provisions contined in this Paragraph R-5 shall, unless the corrext
other-aise requires, have the meanings snd de construed ss provided In the Code.

§.  This Secusity Instrument is intended to de a Ansncing statement within the purview of
Section 3-402(6) of the Code with respect to the Collateral and the goods descrived in this
Suuﬁq!mum'hbhpodsmﬂmmmmunmwm?wpmy
The addresses of Borrower (Debior) and Lender (Secured Party) are set forth above. This
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Security Instrument is to be filed ior record with the Recorder of Deeds of the County ot
Counties where the Property ts localed.

Defined Terms. Any capitalized terms not defined in this Security Instrument shall have the
meanings given to them in that certain Construction Loan Agreement having the same date as this
Security Instrument between Borrower and Lender,

Inconsistency. To the extent that any inconsistency exists berween the terms and provisions of this
Secxity lnstrument and the terms and provisions of the Losn Agreement, the terms and provisions
of Uic Loan Agreement shall control (0 the extent necessary to resolve such inconsistency.

Trustes s < culpatory Clause. This Security Instrument is executed by Trustee, not personally,
but 38 Trusre )8 aforestid, in the »rercise of the power and authority confetred upon and vested
in it as such Trasr.2 (and said Trv *2¢ hereby warrants in its indivicual capacity that it possesses
full power and autho7ity to execute ihis instrument), and it is expressly understood and agreed that
nothing berein contzin.a thall be construed as creating any Hability on said Trustee persomaily to
pey the Note or any Inteerat that may accrue thereon, of any indebredness accruing hereunder, of
to perform any covenant, ref resetation, sgreement or condition, either express or implied herein
concained, or with regard to wr wrrranty contained in this Mortgage except the watranty made
in this Paragraph, ail such liabiliy, it onv, being expressly waived by Lender and by every person
now ot hereafter claiming any right o2 sourity hereunder; provided that nothing herein contained
shall be construed in any way s0 23 to affers on, imypalr the tisn of this Morgage or Lénder's right

to the foreclosure thereof, or construed in aav %2y 50 a3 to limit or vestrict any of the rights and.

remedies of Lender in any such foreciosure pvurcedings or other enforcement of the payment of
the Indedtadness out of and from the security grves therefor in the mannet provided herein, or
construed in any way s0 as to limit or restrict ary of ¢z rights and remedies of Lender under any
other Loan Document. .~

~.

.\ .
Limitation of Seizity. In no event +hall this Security Instrumess 2=cure in excess of two times the
face amount of the Note.
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EXHIBIT A

NORTH PARCEL: THE WEST 17.00 FEET OF LOT 9, ALL OF LOT 10, THE EAST
33.00 FEET OF LOT 11, THAT PART OF THE EAST 17.00 FEET OF LOT 32,
TOGETHER WITH THAT PART OF LOT 33 AND THAT PART OF THE WEST 17.00
FEET C¥ ).0T 34, ALL TAKEN AS ONE TRACT, LYING NORTH OF THE*
FOLLOWZH2 DESCRIBED LINE:

BEGINNING 2T A POINT ON THE EAST LINE OF THE WEST 17.00 FEET OF LOT 34
AFORESAID, 5¢.3% FEET NORTH (AS MEASURED ALONG SAID EAST LINE) OF THE
SOUTH LINE OF 5AD) LOT, THENCE NORTH 89 DEGREES 38 MINUTES 27
SECONDS WEST, 731G FEET TO THE POINT OF INTERSECTION WITH A LINE
DRAWN 73,10 FEET (AS MEASURED PERPENDICULARLY) WEST OF AND
PARALLEL WITH THE EAST LINE OF THE WEST 17.00 FEET OF LOT 4
AFORESAID; THENCE SOUTYH 0 DEGREES 41 MINUTES 47 SECONDS WEST, ALONG
SAID PARALLEL LINE, 10.30 FEz7; THENCE NORTH 89 DEGREES 38 MINUTES 27
SECONDS WEST, 10.91 FEET TO 1/ POINT OF INTERSECTION WITH THE WEST
LINE OF THE EAST 17.00 FEET OF LOT 32 AFORESAID, SAID POINT BEING 49.01
FEET NORTH (AS MEASURED ALONG SAD WEST LINE) OF THE SOUTH LINE OF
SAID LOT, ALL IN FITZSIMMON'S ADDITICR TO CHICAGO, A SUBDIVISION OF
PART OF BLOCK 8 B CANAL TRUSTEES' SULD!VISION OF THE SOUTH
FRACTIONAL QUARTER OF FRACTIONAL SECT{OM 3, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIZN, IN COOK COUNTY,
LLINOIS. -

.

AREA = 15,143.1 SQUARE FEET OR 0.34787 ACRES.

P.1.N.: 17-03-208-004-0000
17-03-208-012-0000

LIOW 1)
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STATE OF ILLINOIS

COUNTY OF COOK

I, ému Z@ » 2 Notary Public in and for said County, in the State
aforesaid, do hereby certify that Leonard J. Cerullo and Chery! L. Cerullo, persontlly .
known to me (0 be the same person whose name is subscribed to the foregoing instrument
appeare’; before me this day in person and acknowledged that they signed and delivered the
said instiument as their own free and voluntary act for the uses and purposes therein set

forth.
Given uracs my hand and notarial seal this/ " day of February, 1997.
Notary Public
My Commi<sion Expires

A‘_--A..M

TOFFICIAL SEAL™)

DONNA HEAD 1 y
ATE OF RUINOSS W
A Cnasonaes 1058 | %




UNOFFICIAL COPY




