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fmORTGAGE
THIS MORTGAGE IS DATED MARCH 24, 1997, Letweon Robert Goldstein and Anna Goldstein, as joint
‘enants, whose address is 8439 N. Lawndale Ave., Skokia, IL 60076 (referred to below as "Granlor"); and

First American Bank, whose address is 201 South State Sirct, P. O. Box 367, Hampshire, L 6014C (referred
12 below as "Lender™).

GRANT OF MCRTGAGE. For valuable consideration, Grantor merlgzycs, warrants, and conveys 1o Lender all
vt Grantee's right, litle, and interest iy and (o the foilowing gescrnibed real pioperty. together with all axisting of
subsequently erected or alfixed buildings, improvements and fixtures, 1l easements, nghis of way. and
appurtenances: all water, water nghts, watercourses and ditch rights (inctodig stock in utihities with ditch or
angahon rights): and all othee rights, royalties, ard profils relating to the rea! p openy, including withou! limitation
att minerals, oil, gas. geothermal and similar matters, located in Cook County, State of lllincis (lhe "Real
Property”):

LOT 8 IN BLOCK 14 IN HARRY A. ROTH AND COMPANY'S BROADVIEW NE.GHTS SUBDIVISION,
BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 23, TOYri!SHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EASTERLY OF EA3 PRAIRIE ROAD,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commoniy known as 8439 N, Lawndale Ave., Skokie, IL 60076. The Real
roperty tax identificaticn number 1s 19-23-133-508-0000.

$081¥226

arantor prasently assigns 10 Lender all of Grantor's aight, tille, and interest in and 10 !l leases of the Property and

11t Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code securily nlerest in
‘e Personal Property and Renis.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Tesms not
Cerwise defined in this Mortgage shall have the meanings altributed to such terms :n the Unilorm Commercial
Zode. Al references to dollar amounts shall mean amounts in [awlul money of the United States of America.

Existing indebtedness. The words “Exisiing Indabtedness™ mean the indebtadness described below in the
Existing Indebtecness section of this Morlgage.

Granlor. The word “Grantei™ means Robert Goldstein and Anna Goldstein. The Grantor is the mortgagor
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under this Mortgage.

Guarantor. The woid “Guarantor” means and includes without limifation each and all of the guaranions.
surelies, and accommodation parties in connection with the incebtedness.

indebledness. The word "indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Granicr or expenses incurred by Lendwr

to enforce obligatiors of Granlor under ihis Mortgage, together with interest on such amounts as. nrovided n
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $25,000.00.

Note. The word "Note" means the promissory nole or credit agreement dated March 24, 1997, in the original
princlpat amount of $25,000.00 from Granlor lo Lender, together with all renewais of. extensions of
modifications ot refinancings of, consohdations of, and substitutions for 1he promissory note or agreement
The interest ra’e on the Note is 10.750%. The Noie is payable in 120 monthly payments of $341.03. The
maturity date of this Mortgage is March 24, 2007.

Personal Property. The words "Persoral Property” mean all ecﬁxipmem. fixtures, an¢t other artcles of
personal property nov o hereafter owned by Grantor, and now or hereafler attached or affixed 10 the Real -
Propenty; together with al' accessions, parts, and additions to, all replacements of, and all substitutions for. any
ol such properly: and togelner with alt proceeds (including without limilation afl insurance proceeds and
refunds of premiums) from =5y sale or cther disposition of the Propenty.

Property. The word "Properly” msars collectively the Real Property and the Personal Propeny.

Real Properly. The words “Reai Property™ mean the property, interests and righls described above in the
*Grant of Mortgage” section.

Rents. The word “Rents™ means all present and future rents, revenues, income, issues, royaities, profils, amd -
ather berefits derived from the Property.

THIS MORTGAGE, IMCLUDING THE ASSIGNMEANT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTO#R LNDER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as stherwise proviced)in this Mortgage, Grantor shall pay to Lende: all
amounts secured by this Mcngaye as they become due, and sanll strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor ayrees that Grantor's possession and use v

the Property shall be governed by the foliowing provisions: '
Possession and Use. Until in default, Granlor may remain in possession ang control of and operale and
manage the Real Property and collect the Rents. :
Duty to Maintaln. Grantor shali maintain the Property in tenaniable condition an promptly perform alt repais
replacements, and maintenance necessary 1o preserve its value.

Nuisance, Wasts. Grantor shali not caus2, conduct or permil any nuisance nor Cummit, permit, or suffer an,
slripping Of or waste on or 10 the Property or any portion of the: Property. Withou! Jimiurg the penerality of the
foregoing, Grantor will not remove, or Erant 10 any other parly the right 10 remove, any timber, minerals .
{including oil and gas), soil, gravel or rock products without ihe prior written consent of Leader.

L DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, declare immedialely due und pavabie 4ii .
. Q sums secured by this Morigage upon the sale or transfer, without the Lander’s prior written consent, of ali or any
: 52 part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyare of Real
_» oA Property or any right, title cr interest therein; whether legal, beneficial or equitable; whether voluniary o
‘;",N invcluntary; whether by oufright sale. deeo, instaliment sale contract, land contract, contract for deed, leasehok
interest with a term greater than three (3) years, lease-option conlract, or by sale, assignment, or iransfer of any
‘Ebeneﬂclal interest in of 10 any ‘and trust hoiding tit'e to the Real Property, or by any other method of cenveyanc::
of Real Property interest. If any Granter is a corporation. parnership or limited liability comparny, transfer alsu
includes any change in owneiship of more than twenty-five percent {25%) of the voting stock, partnership interests. -
or limited liability company interests. as the case may be, of Grantor. However, this opticn shall not be exercise:d

by Lender it such exercise is prohibited by federal iaw or by llinois law.
Iﬁ.’ég gQND LIENS. The fellowing provisions relating 10 the taxes and liens on the Property are a pan of th:
Payment. Granior shall pay when due (and in ali events prior 10 definquency) a!l taxes, payroll taxes, specu!

taxes, assessments, water charges and sewer service charges levied against ¢r on account of the Property
and shall pay when due ail claims for work done on or for services rendered or material furnished to the




wawr  INOFFIGIQL COPY

Loan No 884812-55 {Continued)

Frogetty. Grantor shall maintain the Propenr Iree of all liens hawving prionly over of equai to the interest o!
Lender unoer thus Morigage. except for the lien of faxes and assessmen!s no. due, except for the Existing
indabledness referred to Heiow, and excapt as otherwise provided in the following paragraph.

. ?fROPERTY DAMAGE INSURANCE. The lollowing provisions refal:ng 1o insurinig the Property are a pan of this
- 'tortgage

Maintenance of lasurance. Grantor shall orgcure and maintain polices of fire insurance with standard
extended coverage endorgements on a replacementl basis for the fuil insurable value covesing all
Impruvements on the Real Property in an amount sulficient 1o avoid application of any coinsutance clause, and
with a standard mertgagee clause in favor of Lenger. Polictes shall be wniten by such insurance companies
and in such form as may be reasonably accepiable (0 Lender. Grantor shall defiver to Lender cenificates of
coverage lrom each insurer contaming a stipulation: that coverage will not be cancelied of diminished withoul a
minimum of ten (10} cays’ prior writlen nolice 16 Lender and ndl containing any disciaimer of the insurec’s
hiabiiity for failure to give such notice. Each insurance policy a'so shall include an endorsement previding that
coverage in favor of Lender will not be irnpaited In any way by any act. omission or defauil ol Granlor of any
other person.. Should the Rea! Property al any lime tecome ocated in an area cesignated by the Duector of
the Federa' cnvergency Management Agency as a special fiood hazard area, Granior agrees (o obtain and
mamntain Federr! H Insurance lor the full unpaid principal balance of the loan. up 1o the maximum policy
immits set undar 2ha National Ficod insurance Program, of as otherwise requwed by Lender, and o maniain
such insurance lor the term of the Ioan.

Application of Piocurds. Grantor shall prompily nggg Lender of any loss or damage to the Propenty if the
estimated cos! of repaier replacement exceeds $5.000.00. Lender may make procf of loss :f Granator fails 10
do s0 within hfteen (15)43,: of the casvally. Whether or nGt Lender’s secufily 1S impaired, Lender may, at its
glection, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien afiecting the Propeny,
or the restoration and repau of the Property.

EXPENDITURES BY LENDER. 1 Drintor fails to comply with any provision of this Morigage, mcluggz? any
shiganon 10 maintain Existing Indebtadnecs in qood slanding as raquired beiow, of f any aclion of gmc ng is
~ommenced that woukd maleriaily alfect Lerder’s interests in the Property, Lender on Grantor's benalf may, bul
shall not be required to, lake any action ihat!ender deems appropriale.  Any amount thal Lender expends in S0
-txing will bear 1nlerest at the rate prvided (ov in the Note from the date incurred or paid by Lender 10 the date ol
20ayment by Grantor.  Ali such expenses, a L.erdar's option, will (a) be payabie or demand, (b) be agsded 1o the
balance of the Noje and ve apportioned among 5ind be payable with any instaliment paymenis to become due
‘taning either 's} the term of any applicable insuiancz-o0kCy Or (i) the remaining term of the Note. or (¢} be
ireated as a dalioon payment which will be due and payatie at the Note's matunty. This Mortgage also will secure
payment of these amounts. The tights provided lor ini Wi paragraph shali be in addilion (o any other rights o ary
iemedes to which Lender may be eniitled on account of the delault. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from arly remedv that it otherwise would Rave had.

'J'{ARRANTY; DEFENSE OF TITLE. The lollowing provisions relzna to ownership of the Property ar2 2 pan of this
lortgage.
Tite. Grantor warrants that: (a) Grantor hoids good and markelav'e title of record 10 the Propeity in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descriplion
or i the Existing Indebtedness section below 0r in any title insurancs 2olicy, title report, or final iitle apinion
issued in favor of, and accepted by, Lender in connection with this idoitgage. and  (b) Grantor has the fuil
nght, pawer. and authority 10 execyte ana dehiver this Mortgage 10 Lender

Defense of Title. Subject (0 the exception in the paragraph above. Grantcr warrants and will forever defend
the title to the Property against the lawlul ciaims of all persons.

EXISTING (NOEBTEDNESS. The following provisions concetning existing injebtadness (the “Existing
Indebledness™) are a part of this Morngage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary 374 infencs 1o the lien
secu:ig% pagmem of an existing obhigaiton 19 Cid Kent Mortgage Company rescribed as: 7crigage loan dated
September 20, 1995 as document number 95650807. The gxisting obligation has a current prncipal balance
of approximately $115,000.00 and is in the originai rincigai_ amcunt of $120,000.00. Crantor express!

covenants and agrees to pay, or see to the payment of. the Existing Indebtedness and 1o prevent any default
on such indebtedness, any default under the instruments evidencing such ndebledness. of any defau't under
any security documents Jor such indebledness.

Defauli. if the payment of any instalimenl of principal or any interest on the Existing inaegbtedness is not made
within the lime required by The note gvidencing such indebtedness, or should 2 defayit occur under the
instrument securing such indebtedness and not be cured during any applicable grace period theren, then, &l
the option of Lendear, the indebtedress secured by this Mortgage shall become immediately due and payable,
and thus Mortgage shall be in defaull.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due. and otherwise performs all the obligations
Mpesed Lpon Grantor unaer this Morigage. Lender skall execute and detiver 1o GrantOr & suitabie satisiaclion ol
1his Morigage and suitable statements ol termination of any financing statement on file evader.cmP Lendet's
socurity interest in the Renls and the Personal Property.  Grantor will pay, if permitted by applicable law, any
rpascnable termination fee as detesrined by Lender from time o time. {f, however, payment is macde by Grantor,
whether voluntarily ¢r otherwise, or by guarantor or by any third parny, on the Indebtedness and therealier Lender
s forced o remit the amount of thal paymenl (2) 10 Grantor's trustee in bankrupiCy of to any similar person under
any lederal or state bankruptcgolgw or law for the rehel of deblors. (b) by reason of any jucgment, decree of order
of any court or administzative body having jurisciction over Lender or any of Lender's propenty, of (c) by reason of
ary settlement or compremise of any ¢laim mage by Lender wath any claimant (including without limitation
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Grantor), the Indebtedness shall be considered un?aid for the purpose of enforcement of this horigage and 1his
Morigage shall conlinue to be efteclive or shall be reinstaled, as the case mav be, notwnhsianding any
cancellation of this Morigage or of any note or other insirument or agreement evidencing the indebtedness ang e
Property wili continue 10 secure the amount repaid or recovered 1o the same extent as if thal amount never haa
been originally received by Lender, and Granior shall be bound by any judgment, decree, order, settiement o,
compromise relating to the Incebledness or to this Mortgage.
DEFAULT. Each of the foliowing, at ihe option of Lender, shall conslitute an event of default ("Event of Defauit™
under this Mortgage: .
Default on indebiedness. Failure of Grantor 10 make any payment when due on the Indebtedness.
Defective Collateralization. This Mon‘gage cr any of the Related Documents ceases 10 be in fuil force an:!
effect (including failure of any coliateral documenis 1o create a valid anc pertected securily interest of lien) al
any time and for any reason.
Compliance Defaull. Failure of Grantor to comply with any other lerm, obligation, covenant, or conthtiun
contained in thiz Morigage, the Note, or in any other agreement between Grantor an¢ Lender.

Death or Insolvancy. The death of Grantor, the insolvency of Granior, the appointment of a receiver 1or any

“

part of Grantor's property, ggg_ assignment for the benelit of creddors, an% lype of credilor workout, of the -
commencement of ary proceeding under any bankruptcy or insolvency laws by or against Grantor. :

Existing Indebtednszs. A4 default shall occur under any Existing Indebtedness or under any instrument on the:
Property securing any =:isting indebtedness, or commencement of any suit or other aclion 10 foreclose any
existing fien on the Propery. _
Events Atfecting Guarantor. /Aay of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guaraiior dies or becomes incompetent, ¢r revokes or disputes the validity of, or liabiy
under, any Guaranty of the Indet(ocngss.

ingecurity. Lender reasonably deeins itsCl insecure.

RIGHTS AND REMEDIES ON DEFAULT. pon the occurrence of any Event of Default and af ary time thereafte:
Lender, at its option, may exercise any one ¢r riore ol the lollowing rights ard remedies, in additjon 10 any oth

rights or remedies provided by law:
Accelerate Indebledness. Lender shall have i'ie right at its option without notice to Granlor to deciare the
entire indebtedness immediately dve and payabie, including any prepayment penalty which Grantor would 1
required to pay.
UCC Remedies. With respect to all or ar;r part of the Pursonal Property, Lender shall have ali the rights anu
remedies of a secured party under the Uniform Commeiciat Code.
Judicial Foreclosure. Lender may obtain a judicial decree 1o eciosing Grantor's interes! in ali or any part of
the Property.
Deficiency Judgment. |l permitted by applicable law, Lengsy may. obtain a judgment for any deliciency
remaining in the Indebtedness due to Lender after appiication of all amounts received {rom the exercise of ihe

fights provided in this section.
Other Remedles. Lender shall have ail other rights and remedies prowded in this Morigage or the Nete o
available at taw or in equily.

Attorneys' Fees; Expeases. In the event of foreclosure of this Mortgage, Lencer shall be entitled 10 recc
from Granlor atlorneys’ fees and actual disbursements necessarily incurred Ly Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS, The lollowing miscellaneous provisions are a pan of thisiéuitgage:

Applicable Law. This Mortgage has been defivered to Lender and accepted by Leruss in the Stale of
liinols. This Morigage shall be governed by and construed In accordance with the laws of the State of
{lilnots.

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

\Yalver of Homestead Exemption, Granior hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stale of lllinois as to all indebtedness secured by this Morigage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

77-"“(-—-7 9/ ed g/

Bobert Goldstein

x QZ_(A,.W,)&»&?*\

Anna Go'ultein o o

INDIVIDUAL ACKNOWLEDGMENT

~,
STATEOF _ oo n Ll )
)ss
COUNTYOF ___ “r-wf( (0 )

On this day before me. the undersigned Notay Public, personaily appeared Robert Goldslein and Anna
Goidstein. 1o me known 1o De the indwiduals descrived in and who executed the Morigage, and acknowledged
nat tney signed the Mortgage as their free and vownialy act and deed. for the uses and purposes therein
menioned,

4

1 e 2 i ( ~
Given under my hand and official seal this . U eyt iy pie wYE,
By ,Hq/f‘. Loy F iSO, Residing asG oD Gl D g dacd Stelie T
P R 1, r"(‘};lh}

Nolary Public in and for the State of _ :\vg_{' A —Ji':tﬁ: :r_‘ v o
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My commission explres o' & Lf:_L____ I . FRUSCIONE
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r*letary Public, Ctate of Minois
) My Cemmission Eqpiies 8129198
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